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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined under the caplion
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 15, 18, 23, and 24. Certain rules regarding the
usage of words used in this documend are also provided in Seclion 16,

Parties

(A) “Borrower” is JONAH TERRY AND MORGAN TERRY, HUSBAND AND WIFE

currently residing at 129 Belford Way, Alabaster, Al 35007

Borrower is the morlgagor under this Security Instrument.
{B) “Lender” is FirstBank.

Lender is a Bank, organized and existing
under the iaws of Tennessee, | ander's address iz 722 Columbia Avenue, Franklin,
TN 370864,

The term “Lender” includas any succassors and assigns of Lender.

(C) “MERS” is Morlgage Electronic Registration Systems, Inc. MERS is a separale corporation that is acting solely as
a nominee for Lender and t endar's successors and assigns. MERS Is the morlysgee under this Securily instrument.
MEHMS is organized and existing under the laws of Delaware, and has an address and lslephone numbear of PO, Box 2026,
Flint, Mi 48501-2026, tel. (888) 679-MERS.

Dacurnents

{D)) “Note™” means the promigssory note dated July 15, 2025, and signed by aach Borrower who is legally
obdigated for the debt under that promissory note, that is in either (i) paper orm, dsing Bommower's writlen pen and ink
signature, or {11} electronic form, using Bormower's adopled Electronic Signature in acoordance with E-SIGN. The Note
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Borrower who signed the Note has promised to pay this debt in reguiar monthly paymenis and 1o pay the debt in full not

jatar than August 1, 2055,
{E} “Riders” means all Riders to this Security Instrument that are signed by Borrower. All such Riders are incorporated

intc and deemed o be a part of this Security Instrument, The following Riders are to be signed by Borrower {check box
as appticablal:

] Adjustable Rate Rider J Condominium Rider %] Planned Unit Devalopment Rider
L | Other{s) [specify]

{F} “Security instrument” means this document, which is dated July 19, 2025, together with alt Riders {o
this document.

Additional Definitions

{G) “Applicable Law” means aill controliing applicable federal, state, and locat stalutes, regulalions, ordinances, and
adminisirative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
{H) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments, and other charges that
are imposed on Borrower or the Property by a condominium association, homeowners association, of similar organization.
{I} “Default” means: {i} the failure fo pay any Pariodic Payment or any other amount securad by this Security Instrument
oni the date it is due; {ii) a breach of any representation, warranty, covenant, obligation, or agreement in this Security
instrument; {iil} any materially false, misleading, or inaccurate information or statement o Lender provided by Borrower
or any persons or entities acting at Borrower's direction or with Borrower’s knowledge or consent, or fallure 1o provide
|_ender with material information in connection with the Loan, as described in Section §; or {iv) any action of proceeding
gescribed in Saction 11{e}.

{J} “Electronic Fund Transler” means any fransfer of funds, other than & transaction originated by check, draft, or
similar paper instrumeant, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale fransfers, automated tellsr machine transactions, transfers initiated by elephone or other eiectronic
device capabie of communicating with such financial institulion, wire transfess, and attomated clearinghouse transfers.
{K} “Electronic Signature” means an “Eigctronic Signature” as defined in 2-SIGN.

{L} “E-SIGN" means the Elactronic Signatures in Global and National Commarce Act (15 U.S.C. § 7001 ef seq. ), as it may
be amended from time o ime, or any applicable addittonal or successor egisiation that governs the same subiect matter.
{M) “Escrow llems” means: {a) taxes and assessments and other fems which can aftain priority over this Sacurity instru-
ment as a lien o encumbrance on the Properiy; (b) leasehoid payments or grouna rents on the Froperty, if any; {¢) premiums
for any and ali insurance required by Lender under Saction 5; and {d) Morigags insurance premiums 1o be paid by Lender
to the Secretary or the monthly charge by the Secretary instead of the monthly Morigags Insurance premiums.

{N} “Loan” means the debt obligation evidenced by the Note, plus interest, costs, expenses, and lale charges due
under the Note, and gl sums due under this Security Insirument, plus interasl

{C) “Loan Servicer” means the entity that has the contractual right {o receive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

{P) “Misceilianeocus Proceeds” means any compensation, settlement, award of damages, of proceeds paid by any
third party {other than insurance proceeds paig under the coverages describad in Section 5) for: (i) damage 1o, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (i} conveyance in lieu
of condemnation; or {iv) misrepresentations of, or omissions as to, the vaiue and/or condition of the Properly.

{Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Defawdt on, the Loan.
(R} “Partial Payment” means any payment by Borrower, other than a voiuntary orepayment permitted under the Note,
which is less than a tull oudstanding Penogic Payment.

(S} "Periodic Paymemnt” means the regularly scheduled amount due for (i} principal and interest under the Note, plus
{1i) any amounts under Section 3.

{T) "Property” means the property described below under the heading “TRANSFER OF RIGHTS INTHE PROPERTY”
{U} “Rents” means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy of
the Property by a parly other than Borrower.

(V) “RESPA" means the Reai Estate Settiement Procedures Act (12 U.S.C. § 2601 ef seq.) and its implementing regu-
lation, Regulation X (12 G.R. Part 1024), as they may be amended from time to time, oF any addihional or SUCLessor
federal legislation or regulation that governs the same subject matter. When used in this Securnty instrument, "RESPA’
refars to all reguirements and restrictions that would apply to a "faderally related mortgage loarn” even if the Loan dogs
not quakify as a “federaliy refated morigage loan” under RESPA.

(W) “Secretary” means the Secretary of the United States Department of Housing and Urban Development or his designee.
{X) “Successor in Interest of Borrower™ means any party that has taken title 10 the Properly, whether or not thal
party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

ALABAMA - Single Family — Fannie Maefrreddie Mac UNIFORM INSTRURENT {MERS} Form 3000 0752021 [rev. 7/23)
Maodified tor FHA 172023 {HUD Handbook 4000.1)
ICE Mortgage Tachnotogy, inc, Page 2 of 12 ALEFHAZZDE 0823

AlLEDEED (CLS)
07/14/2025 11:31 AM PST




20250716000215590 07/16/2025 01:59:43 PM MORT 3/15

LOAN #: 206303860837
THRANSFER OF RIGHTS IN THE PFROPERTY

This Security Instrument secures 10 Lender (i) the repayment of the Loan, and all renewais, extensions, and modifications
of the Note, and (i} the performance of Borrower's covenants and agreemenis under this Securily Instrument and the
Note. For this purpose, Borrower morigages, grants, and conveys o MERS (solsly as nominee for Lender and Lenders
successors ahd assigns) and to the successors and assigns of MERS, with powar of sale, the following described prop-
erty located in the County of Shaelby:

SEE LEGAL DESCRIFTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 13-6-23-4-013-040.000

which currently has the address of 100 HOLLAND CIR, PELHAM [Street] [City]

Alabama 35124 (“Property Address™);
{<ip Cote]

TOGETHER WITH all the improvements now or subsequently erecied on tha property, meiuding replacements and
additions to the improvements on such proparty, all property rights, including, withou! limitation, all easements, appur-
lenances, rovalties, mineral rights, oil or gas rights or profits, water rights, ang fixtures now or subsequently a part of
the property. All of the foregoing is referred to in this Security Instrument as the "Property” Borrower understands and
agrees that MERS holds only legat tille to the interests granted by Borrower in this Security instrument, b, if necassary
¢ comply with law or eustom, MERS {as nominee for Lender and Lender's successors and assigns) has the right: to
exarcise any or all of those interests, including, but not limited 1o, the right o foreciose and sell the Property, and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument,

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGHEES that: {i) Borrower lawfully owns and
possesses the Property conveyed in this Securily Instrument in fee simpie or iawiully has the right to usse and occupy the
Properly under a leasehold astale; (it) Borrower has the right to morigage, grant, and convey the Proparty or Borrower’s
leasehold interest in the Froperty; and (it} the Property is unencumbered, and nct subject o any other ownership interest
in the Property, except for ancumbrances and ownership interesis of record. Borrower warrants generally the title to the
Froperty and covenants and agrees 1o delend the title to the Property against all claims and demands, subject to any

encumbrances and ownership interests of recorg as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limied variations and non-uniform
covenants thatl reflect specific Alabama state requirements o constifule a uniform sscurity instrumaent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as folluws:

% Payment of Principal, interest, Escrow ltems, and Lale Charges. Bormower will pay each Periodic Payment when
due, Borrower will aiso pay any late charges due under the Note, and any other amaunis due under this Security Instrument.
FPayments due under the Note and this Securily Instrument must be made in U.S. currency. if any check or other instrument
recaived by Lender as payment under the Note or this Sectirity iInstrument is rettimasd to L ender unpaid, Lender may msquire
that any or all subsequent payments due under the Note and this Security Instrument be made in ona or more of the following
forms, as selected by Lender: {a) cash; (b money order; (¢} certified check, bank chadck, reasurer's check, or cashier's check,
provided any such chedk is drawn upon an instilution whose deposits are instred by a3 LS. federal agency, instrumentadity,
or entity; or {d) Electronic Fund Transfer.

Payments are deemed received by Lender when received af the location designated in the Note or at such other location
as may be designated by Lender in accordance with the nofice provisions in Seclion 15, Lender may accept of refurmn any
Partial Paymens in its sole discretion pursuant 1o Section 2.

Any oftset or claim that Borrower may nave how or in the future against Lander will not relieve Borrower from making
the full amount of all payments due under the MNote and this Security instrumeant or performing the covenants and agree-
ments secured by this Security instrument.

2. Acceptance and Application of Payments or Proceeads.

{a} Acceptance and Application of Partial Payments. |ender may accent and either apply or hold in suspense
Partial Payments in iis sole discretion in accordance with this Seclion 2. Lendear iz not obligated to accept any Partial Pay-
ments or o apply any Parlial Paymenis at the time such payments are accenisd, and also is not obligated to pay interest
on such unapplied funds. Lender may hold stich unapnied funds untll Borrower makes paymaent sufficient 10 cover a full
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Pericdic Payment, at which fime the amount of the full Periodic Payment will ba applied to the Loan. i Borrower does
not make such a payment within a reasonabile period of time, Lender will either apply such funds mn accordance with this
Section 2 or return them 1o Borrower. I not applied earlier, Partial Payments will be credited against the total amount
due under the Loan in caiculating the amouni due in connaction with any foreclosure proceeding, payoft request, loan
modification, ofr reinstatermnent. Lender may accept any payment insufficient fo bring the Loan current without waiver of
any rights under this Securily Instrumant or prejudice to its rights o refuse such payments in the fulure.

(b)Y Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be appiied in the foliowing order of priority: First, to the
Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthiy charge by the Secretary instead of
the monthly morigage insurance premiums; Second, to any taxes, special assessmants, leasehold payments o ground
rents, and fire, flood and other harzard insurance premiums, as required; Third, to interast due under the Note; Fourth, to
amottizationy of the principat of the Note; and, Fifth, {o late charges due under iha Note.

if Lendar receives a payment from Borrower in the amouni of one or more Periedic Payments and the amount of
any iate charge due for a delinquent Periodic Payrment, the payment may b appiied 1o the delinguent payment and the
late charge.

When applying payments, Lender witl apply such payments in accordance with Appiicable Law

{¢) Voluniary Prepayments. Voluntary prepayments will be applied as described in the Note.

{d} No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellansous Proceeds
to principal due under he Note will not extend or pastpone the due date, or change the amourt, of the Pariodic Payments.

3. Funds for Escrow tems,

{a) Escrow Requirement; Escrow Hems. Borrower must pay to Lender on the day Perodic Payments are due
under the Note, until the Note is paid in full, a sum of money 10 provide for peyment of amounts due for all Escrow items
(the “Funds™), The amount of the Funds required to be paid each maonth may change during the term of the Loan. Bor-
rawelr must promptly furnish to Lender all notices or invoices of amounts 1o be sakd under this Section 3.

{b} Payment ¢f Funds; Waiver. Borrowsr must pay Lender the Funds ior Escrow llems unless Lender waives
this obligatton in writing. Lender may waive this abligation for any kEscrow llem at any time. In the event of such waiver,
Borrowsr must pay diractly, when and where payabile, the amounts due for any Escrow Hlems subject 1o the waiver. I
Lender has waived the requirement to pay Lender the Funds for any or all Escrow tems, Lender may require Borrower
to provide proof of direct payment of those Hems within such time penod as Lender may require. Borrower's obligation
to make such timely payments and ¥ provide proof of payment is desmed o be a covenant and agreement of Bor
rower under this Security instrument. if Borrower is obligated 1o pay Escrow llems dirgctly pursuant to a waiver, and
Borrower fails to pay timely the amount due for an Escrow Rem, Lender ray exgrcise 15 rights under Section 9 1o pay
such amount and Borrower will be obligated to repay 0 Lender any such amouni in accordance with Section 9.

Lender may withdraw the waiver as 1o any or all Escrow items at any time by giving a notice in accordance with
Saection 15; upen such withdrawal, Borrower must pay to Lender all Funds for such Escrow Hems, and in such amounts,
that are then required under this Section 3.

{c} Amount of Funds; Application of Funds. Lender may, at any time, coliact and hold Funds in an amount up to,
bt not in excess of, the maximum amount a lender can require under RESPA. Lender will estimate the amount of Funds
dug in accordance with Applicable Law.

The Funds will be held in an institulion whose deposits ars insured by a U.S. iederal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are $0 insurad) or in any Federal Home Loan Bank. Lender
witl apply the FRunds to pay the Escrow ems no later than the lime specifisd under RESPA. Lender may not charge
Borrower for: (i} hoiding and applying the Funds; (i) annually anailyzing the escrow account; or (ii} verifying the Escrow
Items, uniess Lender pays Bomrower interast on the Funds and Appiicable Law permits Lender to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on the Funds, Lender will
not be reguired to pay Borrower any interest or earnings on the Funds. Lender will give to Borrower, without charge, an
annual accounting of the Funds as required by HESPA.

{d} Surpius; Shortage and Deficiency of Funds. in accordance with RESPA, if there i5 a surplus of Funds held
in escrow, Lender will acoount to Borrower for such surplus. If Borrower's Pericdic Payment is delinquent by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow lems. if there is a shortage
or daficiency of Funds heid in escrow, Lendsr will notify Borrower and Borrower will pay to Lender the amount necessary
o make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, Lander will promplly refund to Borrower any
Funds held by Lender,

4. harges; Liens. Bormower must pay {a) all iaxes, assessments, charges, fines, and impositions attributable 1o
the Property which have priority of may altain priority over this Security Instrument, (b) leasehold payments or ground
rents on the Property, if any, and {c) Communily Association Dues, Foes, ard Assessments, i any. if any of these ifems
are Escrow Rems, Bomower will pay them in the manner provided in Section 3.

Borrower must promplly discharge any len that has priority or may altain priceity over this Security Instrument uniess
Borrower: (aa) agrees in wriling 1o the payment of the obligation secured by the lien in 4 manner acceptable o Lender,
but only so long as Borrower is performing under such agreement; (bb) contesls the lien in good faith by, or defends
agaeinst enforcement of the ken in, legal proceedings which Lender delermings, in is sole discretion, operate o prevent
ihe enforcement of the lien whils those procesdings are pending, but ondy unill such proceedings are conciuded: or
{cc) securas from the holder of the lien an agreement satisfactory to Lender that subordinates the fien to this Security
instrument (coilectively, the “Required Actions™}. If Lender determines that any part of the Property is subject to a lien that
has priorily or tmay altain priority over this Security iInstrument and Bomrower has not taken any of the Required Actions
in regard to such lien, Lender may give Bormower a notice identiifying the Ben. Within 10 days after the date on which that
notice is given, Bomower must satisfy the lien or take one or more of the Required Actions.
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5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsedquently
arectad on the Property insured against loss by fire, hazands included within the term “extended coverage,” and any
other hazatds including, but not limited fo, earihquakes, winds, and floods, for which Lender requires insurance. Bor-
rower must maintain the types of insurance Lender requires in the amounis {inciuding deductible lsvels) and for the
neriods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan, and may exceed any minimum coverage reguirad by Applicable Law, Borrower may choose the insurance
carrier providing the insurance, subject to Lender’s right to disapprove Borrower's choice, which right will not be exer
cised unreasonabiy.

{b) Failure to Maintain Insurance, If Lender has a reasonable basis to beliave that Borrower has failed to maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's option
and at Borrower's expense. Unless reguired by Applicable Law, L.énder is under no obligation o advance premiums
for, or 10 seek to reinstate, any prior lapsed coverage oblained by Borrower. Lander is under no obligation to purchase
any particular type or amount of coverage and rmay select the provider of such insurance in its sole discretion. Before
purchasing such coverage, Lender will notify Borrower i required 10 do S0 uncer Applicable Law. Any such coverage
will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the contenis of the Froperty,
against any risk, hazard, or liability and might provide greater or lesser coverage than was previously in effect, but not
exceeding the coverage required under Section 5{a). Borrower acknowiedgas thal the cost of the insurance coverage
s0 obtained may significantly exceed the cost of insurance that Borrower could have gblained. Any amounis disbursed
by Lender for costs associated with reinstating Borrowsr's insurance policy or with placing new insurance under this
Section 5 will become additional debt of Borrower securad by this Security instrument. These amounis will bear inter-
est at the Note rate from the date of disbursement and will be payable, with such interest, upon notice from Lender 1o
Borrower recuesting payment.

{c) Insurance Policies, All insurance policies required by Lender and renewals of such policies: (i) wili be subject 1o
Lender's right to disapprove such policies; (ii} must include a standard morigags clause; and (iii) must name Lender as
morigagee and/or as an additional loss payse. Lender will have the right 1o hold the policies and renewal ceortificates. if
Lender requires, Borrower will prompily give to Lender proof of paid premiums ang renewal notices. if Borrower obtains
any form of insurance coverage, not otherwise required by Lender, for damags o, or destruction of, ithe Property, such
policy must include a standard mortgage clause and rmust name Lender as mortgagee and/or as an additional loss payee,

{d} Proot of Loss; Application of Proceeds. In the event of ioss, Borrower raust give prompt notice to the insurance
carrier and Lender. Lender may make proof of ioss it not made promptly by Borrower, Any insurance proceeds, whether
or riat the underlying insurance was required by Lender, will be applied o restoration or repair of the Property, i Lender
deems the restoration or repair 1o be sconomically feasible and determines that Lender’s security will not be lessened
by such restoration or repair.

i the Property is 1o be repaired or restored, Lendar will disburse from the insurance proceads any initial amounts
that are necessary 10 begin the repair or restoration, subject to any restrictions applicable to Lender. Dunng the subse-
quent repair and restoration penod, Lendar will have the right to hold such insurance proceeds until Lender has had an
cpportunity to inspect such Property to ensure the work has been completad o Landers satisfaction (which may include
satisfying Lender's minimum eligibility requirements for persons repaining ihe Property, including, but not limited to,
licensing, bond, and insurance requirements) provided that such inspeciion must be underiaken prompily. Lender may
disburse proceeds for the repairs and restorghion in a single payment or in a series of progress payments as the work is
coempleted, depending on the size of the repair or restoralion, the terms of the repalr agregment, and whether Borrower
is in Default on the Loan. Lender may make such disbursementis directly o Borrower, to the person repairing or restor
ing the Froperty, or payable jointly 1o both, Lender will not be regutired to pay Borrower any interest or earmnings on such
insurance proceeds uniess Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of 11w insurance proceeds and will be the sole
obligation of Borrower.

if Lander deems the resioration or repair not 10 be economically feasible or Lender's security would be lessened
hy such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Bommower. Such insuranae proceeds will be applied in the order
that Partial Payments are applied in Sechon 2({b).

(2) Insurance Settiements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file, negoti-
ate, and seffle any available insurance claim and related matiers. if Borrower does not respond within 30 days fo a nolice
from Lender that the insurance carrier has offered 1o setlle a claim, then Lender may neqotiate and seftie the claim. The
30-day period will begin when the notice is given. In either evenl, or if Lender acguires the Property under Section 26
or otharwise, Borrower is unconditionaily assigning to Lender {i} Borrower’s rights to any insurance proceeds in an
amount not to excead the amounts unpaid under the Note and this Security instrument, and {il} any other of Bormower's
rights (other than the right to any refund of urearnad premiums paid by Borrower) under all insurance policies covering
the Property, to the extent that such rights are applicabie 1o the coverage of the Property. i Lender files, negotiates, or
setties a claim, Borrower agrees that any insurance proceeds may be made payabie direcily o Lender withotit the need
o inciude Borrower as an additional loss payee. Lender may use the insurance proceeds either (o repair or restore the
Froprerty {as provided in Seclion 5{d)} or o pay amounis unpaid under the Note or this Security instrument, whether or
not then dus.

6. Occupancy. Bomower must Occupy, establish, and use the Property as Borrower's principal residence within 60 days
after the execution of this Securlly Instrument and rmust continue 1o occupy the Procerty as Borrower's principal residence for
al lsast one yedr afier the date of occupancy, unless: {1) Lender ctherwise agrees in writing, which consent will not be unrea-
sonably withheld; {2} Lender determines that this requirement shall cause undue hardship for the Borrower; or {3) exienuating
circumstances exist which are beyond Bormower's control.
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7. Preservation, Maintenance and Protection of the Property; Inspecticns, Borrower will not destroy, damage,
or impair the Properly, allow the Property to deteriorate, or commit waste on the Froperty. Borrower must maintain the
Property in order to prevent the Property from deteriorating or decreasing in value due 10 Hs condition. Unless Lender
detarmines pursuant to Section 5 that repair or restoration is not economically feasible, Barrower will promptly repair the
Property if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in connsaclicn with damage to the Property, Borrower wil
be responsible for repairing or restoring the Property only if Lender has releasad proceeds for such purposaes. Lender may
disburse proceeds for the repairs and restoration in a single payman! or in a saries of progress payments as the work is
completed, depending on the size of the rapair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrowsr, to the person repairing or restoring
the Fropenty, or payable jointly to both. If the insurance or condemnation proceeds are not sufficient to repair or restore the
Property, Borrower remains obligated to complele such repair or restoration.

If condemnation proceeds are paid in connection with the aking of the properly, Lender shall apply such proceeds o
the raduction of the indebtedness under the Note and this Security Instrument, firzt 10 any delinquent amaounis, and then
io payrment of principal. Any application of the proceeds o the principal shall nol axtend or postpone the due date of the
monthly paymenis or change the amount of such payments.

Lender may make reasonable entries upon and inspections of the Property. if Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender will give Borrower notice at the time of or prior fo
such an interior insgection speécifying such reasonable catuse.

8. Borrower’s Loan Appilication. Borrower will be in Default if, during the Loan application process, Bofrower or
any persons or entities acting at Borrower's direction or with Borrower's knowlsdge or consent gave materially false,
misleading, or inaccurate information or statermnends o Lender {or failed fo provide Lender with material information) in
connection with the Loan, including, but not limited 1o, overstating Borrower's income or assets, understating or failling
to provide documentation of Borrower's debt obligations and liabiities, ant misrepresenting Borrower' s occupancy or
inisndaed occupancy of the Property as Borrower's principal rasidence.,

9. Protection of Lender’s Interest in the Property and Rights Under this Security instrument,

{8} Protection of Lender’s interest. if: (i) Borrower fails to perform the Covenants and agreements contained in this
Security Instrument; (i} there is a legal procesding or government order that might significantly affect Lender’s interest in
the Property and/or rights under this Security Instrumant (such as a procesding in bankruplcy, probale, for condamnation
or forfeiture, for enforcement of a lien that has priority or may aftain priority over this Security Instrument, or to enforce
taws or regulations); or {iif) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do
ant pay for whatever is reasongble or appropriate 10 protect Lender's inderest i the Property and/or righis under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Froperty. Lender's actions may include, but are not imited to: (i) paying any sums secured by a lien that has pnonty or
raay altain priority over this Security Instrument; (i) appearing i court; and (1) paying: {A) reasonabie affornegys’ fees
ardt costs; (B) property inspection and vaiuation fees; and {C} othar fees incutred for the purpose of protecting Lender's
interest in the Property and/or rights under this Security Instrument, including il secured posttion in a bankrupicy pro-
ceeding. Securing the Property includes, but is not limited to, extenor and interior nspactons of the Property, entering
the Properly to make repairs, changing locks, réplacing or boarding up doors and windows, draining water from pipes,
eliminating building or other code violations or dangerous conditions, and having ulllities turnad on or off. Although Lender
may take action under this Seclion 5, Lender 15 not required 10 go so and is nof under any duty or obiigation to do s0.
Eender will not be liable for not taking any or alf actions authorized under this Seciion 9.

{b)} Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid fore-
closure and/or mitigate Landar's polential losses, hut is not obligated 1o do so unless required by Apphicabie Law. L ender may
take reasonable actions o svaluate Borrower for available alternatives 1o foreciosure, including, but not imited 1o, obiaining
credit reports, titte reports, title insurance, property valuations, subordination agreements, and third-party approvals. Bor
rower authorizes and consents to these actions. Any costs associated with such ioss mitigation activities may be paid by
L.ender and recovered from Bomower as described below in Saction 9{c), uniess prehibited by Applicable Law.

{c} Additional Amounts Secured. Any amounts disbursed by Lender undar this Section 8 will become additionai
cgebt of Borrowar secured by this Security Instrument. These amounts may bear interest at the Note rate from the dale
of dishursement and will be payable, with such interest, upon nolice from Lender to Borrower requesting payment,

{d) Leasehold Terms. if this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
iease. Borrower will not surrender the leasehold estate and nterests conveyed or terminate or cancel the ground lease.
Borrower will not, without the express wrilten consent of Lender, alter or amend the ground lpase. i Bomower acguires
tes titie to the Property, the ieasehold and the fee titie will not merge unless Lender agrees to the merger in writing.

10. Assignment of Rents.

{2} Assignment of Rents. If the Properly is leased 10, used by, or occupied by a third party (“Tenant™), Borrower is
uncondiionally assigning and transterring (o Lencer any Fents, ragardiess of 1o whom the Renis are payable. Bormmower
authorizes Lender 1o collect the Rents, and agrees that each Tenant will pay the Henis lo Lender. However, Borrower will
recaive the Rents until (i) Lender has given Borrower notice of Defaull pursuant i Section 26, and (i} Lender has given
notice 10 the Tenant that the Rents are lo be paid tv Lender. This Section 10 constiiutes an absolute assignment and not
an assignment for additional security only.

(b} Notice of Default. if Lender gives notice of Default to Borrower: (i} ali Rents received by Bomower must be held
by Borrower as trustee for the benefit of Lender only, 10 be applied 10 the suims secured by the Security Instrument;
{i} Lender will be entilec o coliect and receive aill of the Rends; {ii) Borrower agrges 10 instruct each Tenand that tenant
is 10 pay all Rents due and unpaid o Lender upon Lender's writlen dernand to the Tenant; {iv) Borrower will ensure that
each Tenant pays all Rents due to Lender and will take whatever action i necsssary lo collect such Rants if not paid to
Lender; {v} unless Applicable Law provides otherwise, all Renis collected by Lender will be applied first to the costs of
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taking control of and managing the Property and collecting the Rents, including, but not limitad to, reasonabie attorneys’
fees and costs, receiver's fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessments, and other charges on the Property, and then to any cther sums sectired by this Security instru-
ment; {vi} Lendar, or any judicially appointed receiver, will be liable to account for only those Rents actually received; and
{vii} Lender will be entitled to have a receiver appointed to take possession of and manage the Properly and coliect the
Rents and profits derived from the Property without any showing as to the inadaequacy of the Property as security.

{c} Funds Paid by Lender. If the Renis are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of Borrower
to Lender secured by this Security instrument pursuant to Section 9.

{d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in advance
of the time whaen the Rents become due, except for security or simiar deposits.

{e) No Other Assignment of Rents. Borrower represents, warranis, covenants, and agrees that Sorrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not performed,
and will not perform, any act that could prevent Lender from axercisibg its rights under this Secunty Instrumaent.

{f} Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appointad
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or after giving notice
of Default o Borrower. Howsaver, Lender, or a receiver appointed under Applicable Law, may do 50 at any ime when
Borrower is in Default, subject to Applicabie Law.

(g} Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relisve Borrower of Borrower's obligations under Section 6.

This Section 10 will lerminate when ali the sums secured by this Security instrument are paid in full.

11. Agsignment and Application of Miscellaneous Proceeds; Forfeiiurs,

{a) Assignment of Miscellaneous Procesds. Bormpwer is unconditionally assigning the right 1o receive ail Miscel-
laneous Proceeds to Lender and agreas that such amounts wili be paid to Landcer.

{b} Apptication of Miscellaneous Proceeds upon Damage to Property. if the Property is damaged, any Miscel-
laneous Proceeads will be applied {o resioration or repair of the Property, if Lander deems the restoration or repair to be
economically feasible and Lender's security will not be lessened by such resicration or repair. During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Procecds unitil Lender has had an opportunity
to inspect the Property to ensure the work has been completed lo Lender's salisfaction {which may include satisfying
Lender's minimum eligibility reguirements for persons repairing the Properly, including, but not limited to, licensing,
bond, and insurance requirements) provided that such inspection must be underiaken prompily. Lender may pay for the
repairs and restoration in a single disbursement or in a series of prograss payrnants as the work is completed, depend-
ing on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on
the Loan. Lender may make such disbursements direclly o Borrower, to the person repairing or resioring the Property,
or payabie joinily to both. Uniess Lender and Borrower agree in writing or Applicable Law requires interast to be paid
onh such Miscellaneous Proceeds, Lender will not be required to pay Bormowsr any inlerest or earnings on such Miscel-
laneous Proceeds. If Lender deems the restoration or repair not to be economically feasible or Lender’s secunity would
be lessened by such restoration or repait, the Miscellaneous Proceeds wili be appiied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid o Borower. Such Misceliansous Proceeds
will be applied in the order that Partiai Payments are applied in Section 2{h}.

{c} Application of Miscellanecus Proceeds upon Condemnation, Dastruction, or Loss in Value of the Property.
in the event of a iotal taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
o the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

in the event of a partial taking, destruction, or loss in vaiue of the Propenly (each, a "Partial Devaluation”) where the
fair market value of the Property immediately bafore the Partial Devaluation is equal {o or greater than the amount of the
sums secured by this Sacurity Instrument immadiately before the Panlial Devaluation, a perceniage of the Miscellansous
Froceeds will be applied 1o the sums secured by this Security Instrument uniess Bormower and Lender otherwise agres in
writing. The amount of the Miscellaneous Proceads that will be s0 applied is deterninad by mulliplying the totad amount
of the Misceilaneous Proceeds by a percentage calculated by taking {i} the total amount of the sums securad immaediately
before the Parlial Devaluation, and dividing it by (i) the fair market value of the Property immediately before the Parital
Devaluation. Any balance of the Miscellansous Procaeds wili be paid to Bormower.

i the event of a Partial Devaluation where the fair market value of the Pronerty immediately belore the Fartial Devalu-
ation is less than the amourt of the sums secured immediately before the Fartial Devaluation, all of the Miscellaneous
Froceeds will be applied 1o the sums secured by this Security Instrument, whathar or nod the sums are then due, unless
Borrower and Lerkier otherwise agree in writing.

{d} Settlement of Claims. Lender is authorized 1o collect and apply the Miscellaneous Proceeds either to the sums
secured by this Securty instrument, whether or not then due, or 1o restoration or repair of the Property, it Borrower (1) aban-
dons the Propearty, or {it) fails to respond to Lendar within 30 days after the dats Lender notifies Borrower that the QOpposing
Party {as defined in the next sentence) offers tC seltle a claim for damages. “Opposing Farty” means the third party that
owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to the Mis-
cedlaneous Proceeds.

{e) Proceeding Affecting Lender’s interest in the Property. Borrower wilt De in Default if any action or proceed-
ing begins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property or other mate-
rig mmpairment of Lender's interest in the Property or rights under thig Secunty instrument. Borrower can cure such a
Default and, if acceleration has occurred, reinstate as provided in Section 13, by causing the action or proceeding (o
be dismissed with a ruling that, in Lendet’s judgment, precludes forfeiture of the Property or other material impairment
of Lender's interest in the Properly or righls under this Security Instrument, Borrower is unconditionally assigning to
Lender the proceeds of any award or claim for damages that are attributabls i the impairment of Lendar’s interest in
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the Property, which proceeds wili be paid to Lender. All Miscellaneous Procaeds that are not applied o resioration or
repair of the Properiy wilt be applied in the order that Partial Payments are applied in Section 2(b}.

12. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in interast of Bor-
rower will not be released from liability under this Security Instrument if Lender exends the time for payment or modifies
the amortization of the sums sacured by this Security instrument. Lender will not be required to commence procesdings
against any Successor in Interest of Borrower, or to refuse to exitend time for payment or otherwise modify amortization
of the sums secured by this Security Instrurment, by reason of any demand made by the original Borrower or any Suc-
cessors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including, without mitation,
Lender's acceptance of payments from third persons, emtities, or Successors in interest of Borrower or in amounis iess
than the amount then due, will not be a waiver of, or prechide the exarcise of, any right or remedy by Lender.

13, Joint and Several Liability: Signatories; Successors and Assigns Bound, Borrower's obligations and liability
under this Security Instrument will be joint and several. Howsver, any Borrower who signs this Security Instrument but
does not sign the Note: {a) signs this Security Instrument fo mortgage, grant, and convey such Borrower's interest in the
Property under the terms of this Security instrument; {b) signs this Security instrument to waive any applicable inchoate
rights such as dower and curtesy and any available homestead axemptions; () signs this Sacurity Instrument to assign
any Miscellaneous Procesds, Renis, or cther earnings from the Property to Lendar, (d) is not personaily obtigated to pay
the sums due under the Note or this Sscurity Instrument; and {e) agrees thet Lender and any other Borrower can agree
o extend, modify, forbear, or make any accommodations with regard to the terms of the Note or this Security instrumaent
without such Borrower's consent and without aflecting such Borrower's obligations under this Security instrument.

Subject to the provisions of Section 18, any Suctessor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obiain all of Borrower’s rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and Hability under
this Security instrument unless Lender agrees 1o such releass in writing.

14. Loan Charges.

(a)} Tax and Flood Determination Fees. Lender may require Borrower 1o pay either {A) a one-time charge for
fiood zone determination, certification, and tracking services, or (B) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes occur that reasonably might
affect such determination or certification. Borrower will also be responsibie for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connsction
with any fiood zone determinations.

{(b) Default Charges. i permitied under Applicable Law, Lender may chargs Borrower fees for services performad
in connection with Borrower's Default to protect Lender’s interest in the Property and rights under this Security Instru-
ment, including: {i) reasonable attorneys’ fees and costs; {ii) property inspeciion, vaiuation, mediation, and loss mitigation
fees; and {iii) other related fees.

(e} Permiesibility of Fees. Lender may coliect fees and charges authorized by the Secretary. Lender may not
charge fees that are expressly prohibited by this Sacurity Instrument or by Applicable Law.

{d) Savings Clause. if Applicable Law sets maximum foan charges, and that law is finally interpreted so that the
interest or other loan charges collectad or 0 be collected in connection with the Loan exceed the permitted limits, then
{i} any such loan charge will be reduced by the amount necessary o reduce the charge to the permitted imit, and
(it} any sums already collected from Borrower which exceedad permitied limits will be refunded to Borrower, Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If
a refund reduces principal, the reduction will be treated as a partial prepayment. To the extent permitted by Applicabie
I aw, Borrower's acceptance of any such refund made by direct payment 1o Borrower will constitute a walver of any right
of action Borrower might have arising out of such gvercharge,

15. Motices; Borrower's Physical Address. All notices given by Borrower or Lender in connection with this Security
instrument must be in writing.

(a) Noiices to Borrower. Linisss Applicable Law requires a different method, any written notice {o Borrower in con-
nection with this Security Instrument will be desrmed 0 have been given to Borrower when (i} mailed by first class mail,
or {ii} actually delivered o Borrower’s Notice Address {(as defined in Section 15{¢} below) if sent by means other than first
class mail or Electronic Communication {(as definad in Section 15{(b) below)}. Nolice o any one Bomower will constifute
notice to all Borrowers unless Applicable Law expressly requires otherwise. i any notice to Borrower required by this
Security Instrument is aiso required under Applicable Law, the Applicable Law reqguirement will salisfy the corresponding
requirament under this Security instrument.

(b) Electronic Notice to Borrower, Unless another defivery method is reguiresd by Applicable Law, Lender may provide
notice 10 Barrower by e-mail or other electronic communication (*Electronic Communicaticst’) if: {i) agreed o by Lender
and Borrower in writing: (i) Borrower has provided Lender with Bommower's e-mail or other elecironic address ("Electronic
Address™); {iii} Lender provides Bormower with the option to receive notices by first olass mail or by other non-Electronic
Communication instead of by Electronic Commuunication; and {iv) Lender othervase compiies with Applicable Law. Any
natice to Borrower sent by Electronic Commuhication in connection with this Security instrument will be deemed t0 have
hean given to Borrower when sent unless Lender becomes aware that such notice is not delivered. If Lender becomes
aware that any notice sent by Eiectronic Comimaunication is not delivered, Lencer will resend such communication to
Borrower by first class mail or by other non-Electronic Communication. Borrower may withdraw the agreement {0 receive
Electronic Communications from Lender at any time by providing written notice to Lgnder of Borrower’s withdrawal of such
agreement.

{c)} Borrower’'s Notice Address. The address to which Lender will send Borrower notice ("Notice Address™) will be the
Property Address unless Borrower has designated a different address by written notice to Lender. i Lender and Borrower
have agreed that notice may be given by Electronic Communication, then Borrowsr may designate an Electronic Address
as Notice Address. Borrower will promptly notify Lender of Bormower’s change of Notice Address, including any changes
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to Borrower's Electronic Address if designated as Notice Address. if Lender specifies a procedures for reporiing Bomower's
change of Notice Address, then Borrower will report a change of Notice Address only through that specified procedure.

(d) Notices 1o Lender. Any nolice to Lender will be given by deltvering i or by matling it by first class mail o
{ender's address stated in this Security Instrument unless Lender has designated another address {including an
Elactronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed to
have been given to Lender only when actually received by Lender at Lender's designated address {(which may include
an Electronic Address). If any notice to Lender required by this Security Instrument is also required under Appl:-
cable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security instrument.

{e} Borrower's Physical Address. in addition to the designated Notice Address, Borrower will provide Lender with
the address where Bomower physically resides, if diflerent from the Property Address, and notify Lender whenever this
address changes.

16. Goveming L.aw; Severability; Rules of Construction. This Securily instrument is governed by federal law and
the law of the State of Alabama. All rights and obligations contained in this Security instrument are subject 1o any requireg-
ments and mitations of Applicable Law. If any provision of this Security Instrumaent or the Note conflicts with Applicable
Law {i} such conflict will not affect other provisions of this Security Instrument or the Nole that can be given effect without
the condlicting provision, and {ii} such conflicting provision, o the exient possibie, will be considered modified to comply
with Applicable Law. Appilicable Law might explicitly or implicitly allow the parties to agree by contract or it right be sitent,
but such silence should not be construed as a prohibition against agresmant by conlract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in efiect at the lime the action s undertaken.

As used in this Security instrument: {a) words in the singular will mean and inciude the plural and vice verssg; (b} the
word *may” gives sole discretion withoul any obligation o take any action; (¢} any reference to "Section” in this document
refers to Seclions contained in this Security Instrument unless otherwise noted; and {d) the headings and captions are
inserted for convenience of reference and do not define, limit, or dascribe the scope or intent of this Security Instrument
or any particular Section, paragraph, or provision.

17 Borrower’s Copy. One Borrower will ba given one copy of the Note and of this Security Instrument.

1. Transfar of the Praperty or 2 Beneficial interes! in Borrower. For purphses of this Section 18 only, “interest in
the Property” means any legatl or benoficial interest in the Propetly, including, but not iimited to, those beneficial nlerasts
transtermed in a bond for deed, contract for deed, insialiment sales condract, or escrow agreement, the intent of which is
the transfer of title by Borrower 10 a purchaser at a future date.

if alf or any part of the Properiy or any interest in the Property is sold or transferred (or if Borrower is not a natural
person and a benaficial interest in Borrower is sold or transferred) without {ender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Sacurity Instrument. However, Lender wilt not exercise this
option i such exercise is prohibited by Applicable Law.

if Lender exercises this option, Lender will give Borrower notice of acceleraticn. The notice will provide a period of not
lags than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. if Borrower fails 1o pay these sums prior o, or upon, the expiration of this period, Lender
may invoke any remedies permitied by this Security Instrument without further notice or demand on Borrower and witl be
entiied io collect all expenses incurred in pursuing such remedies, including, but not limited 10: {a) reasonable aBomeys
lees and costs; (b} property inspection and valuation feas; and (¢} olher fees incumed o protect Lender’s interest in the
FProperty and/or rights under this Secunty instrument.

18, Borrowesr’s Right {0 Reinstate the Loan after Acceleration. if Borrower meets cerfain conditions, Borrower
shait have the right ©© reinstatement of a morgage. However, Lender is not required (o reinstate i (i) Lender has accepted
reinstatement after the commencement of foreciosure proceedings withan wo years immedialely preceding the commence-
mant of a current foreclosure proceedings; (i) reinstatermnent will preciude foreclosure on ditterent grounds m the hulure, or
{iii) reinstatement will adversely affect the priority of the lien greated by this Secunty Instrument. This right to retnistate will
not apply in the case of acceleration under Section 18.

To reinstate the Loan, Borrower must satisfy all of the following conditions: {ga) pay Lender ali sums that then wouid
be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default of any other
covenants or agreements under this Security instrument or the Nole; {cc) pay all expenses incurred in enforcing) this Secu-
rity Instrument or the Note, inciuding, but not limited fo: {i} reasonable altorneys’ fees and costs; (i) property inspection
and vatuation fees; and (i} other fees incurred 0 protect Lender's interest in the Froperly and/or rights under this Security
Instrument or the Nole; and (dd) take such action as Lender may reasonably raquire 1o assure that Lender’s interest in the
Property and/or rights under this Security Instrument or the Note, and Borrowar's obligation to pay the sums secured by
this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinsiatement sums and expensas in one or more of the following forms,
as selected by Lender: (aaa) cash; (bbh) money order; {coec) cerlified check, bank chack, treasurers check, or cashier's
check, provided any such check is drawn upon an institution whose deposiis are insured by a U.S. lederal agency, instru-
meniality, or entity; or {ddd) Electronic Fund Transter. Upon Bormower's reinstaternent of the Loan, this Sacurity Instrument
and obligations secured by this Securily Instrument will remain fully effective as ¥ no acceleration had cecurred.

20. Sale of Note. The Nole or a partial interest in the Nots, together with this Securily Instrument, may be sold or
ctherwise transterred one or more times. Upon such a sale or other transler, ali of Lender's rights and obligations under
this Security Instrument will convey o Lenders successors and assigns.

21 Loan Servicer. Lender may take any action permitied under this Securily iInstrument through the Loan Servicer or
another authorized representative, such as 8 sub-servicer, Borrower understands hat the Loan Servicer or other authorized
reprasentative of Leander has the right and authority t® fake any such action.

The Loan Servicer may change one of more knes during the term of tha Mok, The Loan Servicer may of may not
be the holder of the Note. The Loan Servicer has the right and authority to: {3} collect Periodic Payments and any other
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amounts due under the Note and this Security instrument; (b} perform any other mortgage loan servicing obligations;
and (¢} exercisa any rights undar the Nole, this Security instrument, and Applicable Law on behaif of Lender. ifthere is a
change of the Loan Servicer, Bormower will be given written notice of the changs which will state the name and address
of the new Loan Sarvicer, the addrass to which payments should be made, and any other information RESPA requires in

connection with a notice of transtar of sarvicing.
22, Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Saction 15} of an

allaged breach and afforded the other parly a reasonable period afler the giving of such notice to take corrective action,
neither Borrower nor Lender may commence, join, or be joined to any judicial action {either as an individual iigant or
a member of a class) that {a) arises from the other party's actions pursuant t¢ this Security Instrument or the Note, or
(b) alleges that the other party has breached any provision of this Security Instrument or the Note. it Appiicable Law provides
a time period that must elapse before certain action can be faken, that time period will be deemed to be reasonable for
purposas of this Section 22. The notice of Detauit given to Borrower pursuant to Section 26{a} and the nolice of accelera-
tion given o Borrower pursuant to Section 18 will be deemed to satisfy the notice and opportunity to take corrective aclion
provisions of this Section 22.

23. Hazardous Substances.

(a) Definitions. As used in this Section 23: {1} “Environmental Law” means any Applicable Laws where the Property
is located that relate 1o health, safely, or environmental protection; (i) "Hazardous Substances” include (A) those sub-
stances defined as toxic or hazardous substances, pollulants, or wastes by Ervironmentat Law, and (B) the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, voiatile
sclvents, materials containing asbestos or formaldehyde, comrosive malerials or agents, and radioactive malerials;
(i) “Environmental Cleanun” includes any response action, remedial action, or removal action, as defined in Environ-
mental Law: and {iv) ah “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmenial Cleanup.

{(b) Restrictions on Use of Hazardous Substances, Borrower will not cause or parmit the presence, use, disposat,
storage, of retease of any Hazardous Substances, or threaten o release any Hazardous Substances, on or in the Prop-
erty. Borrower will not do, nor allow anyone eise o do, anything affecting the Property that: (i) vioiates Environmental Law;
(i) creates an Erwironmental Condition; or (i) due 1o the presence, use, or release of a Hazardous Substance, creales a
condition that adversely affects or could adversely affect the valua of the Property. The preceding two sentences wili not
apply fo the presence, use, of storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property {including, but not limited 1o,
hazardous substances in consumer products).

{c] Notices: Remedial Actions, Borrower will promptly give Lender writien nolice of: (i) any Invesligation, ciaim,
demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (it} any Environmental Congdition,
including but not limited to, any spilling, leaking, dischaige, releass, or threat of release of any Hazardous Substance,; and
(i} any condition caused by the presence, use, or release of a Hazardous Substance thatl adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regulatory authority or any privale party, thal any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower will promptly take
all necessary remedial actions in accordance with Environmental Law. Nothing i this Secunty Instrument will creale any
obligation on Lander for an Environmental Cleanup.

24. Electronic Note Signed with Borrower’s Electronic Signature. it the Nole evidencing the debt for this Loan
is electronic, Bomower acknowledges and represents 10 Lender that Borrower: {a) expressly consented and intended 1o
sigh the electronic Note using an Electronic Signature adopted by Bormower {"Borrower's Electronic Signature”) instead
of signing a paper Note with Borrower's written pen and ink signature; (b) did not withdraw Botrower's express consent
Yo sigh the electronic Note using Borrower's Electronic Signature; (¢} understood that by signing the elactionic Note using
Borrower's Electronic Signature, Bortower promised to pay the debt evidenced by (he electronic Note in accordance with
its terms; and {d} sighed the elactronic Notls with Borrower's Electronic Signature with the inlent and understanding thal
by doing s0, Borrower promised 1o pay the debt evidenced by the electronic Note in accordance with s terms.

25. Borrower Not Third-Party Beneficiary to Contract of insurance. Morigage Insurance reimburses Lender {or
any ertity that purchases the Nole) for certain losses it may incur H Borrowsr doss net repay the Loan as agreed. Bor
rower acknowledges and agrees that the Borrower is not a third party heneficiary fo the contract of insurance belween
the Secretary and Lender, nor is Borrower entitled to enforce any agreement between Lender and the Secretary, uniess
explicitly authorized to do so by Applicable Law.

NON-UNIFORM COVENANTS, Borrowsr and Lender further covenant and agree as foliows:

26. Acceleration; Remedies.

(a} Notice of Default. Lender will give a notice of Default to Borrower prior 1o acceleration following Bor-
rower's Default, except that such notice of Default will not be sent when Lander exercises its right under Sec-
tion 18 unless Applicable Law provides otherwise. The notice will specify, iy addition to any other information
reciuired by Applicable Law: {i} the Defauit; {ii) the action requiired to cure e Default; (ill) a date, not less than
30 days (or as otherwise specified by Applicable Law) from the date the natice is given 10 Borrower, by which
the Defaull must be curad; {iv) that faiiure to cure the Default on or befors the date specified in the notice may
resuit in acceleration of the sums secured by this Secunity Instrument and sale of the Praperty; {v) Borrower’s
right to reinstate after acceleration; and {vi) Borrower's right to bring a couil aclion to deny the existence of a
Default or to assert any other defense of Borrower to acceleration and zale.

{b) Acceleration; Power of Sale; Expenses. if the Default is not cured on or before the date specified in the
notice, Lender may require immediate payment in full of all sums secured by this Security instrurment without
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further demand and may invoke the power of sale and any other remedies permitied by Applicable Law. Lender
will be entitled to collect all expenses incurred In pursuing the remedies provided in this Section 26, including, but
not limited to: (i) reasonable attorneys’ fees and costs; (i) property inspeciion and valuation fees; and {jii) other

(¢) Notice of Sale; Sale of Property. if Lender invokes the power of sale, Lender will give a copy of a notice to
Borrower in accordance with Applicable Law. Lender will publish the notice of sale once a week for three cansecutive
weeks in a newspaper published in Shelby County, Alabama, and will then sell the Property to
the highest bidder at public auction at the front door of the County Courthouse of this County. Lender will deliver
to the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the Property at any
sale. The proceeds of the sale will be applied In the following order: (i) to all expenses of the sale, including, but
nat limited to, reasonable attorneys’ fees; (ii) to all sums secured by this Security Instrument; and (iii) any excess
{o the person or persons lagally entitied to it

(d} Attorney’s Fees and Costs of Collection. If the Note or this Security Instrument is considered a contract
for a consumer credit transaction under Applicable Law, then the following provisions apply to any provision in
the Note or this Security Instrument that requires Borrower to pay attorney’s fees incurred by Lender: (i) Borrower
will only be required to pay reasonable attomey’s fees of Lender if the altorney is not a salaried employee of
Lender; (ii) prior to Default, Lender may require Borrower {0 pay Lender’s rzasonable attomey’s fees in connec-
tion with the closing of, amendment to, or madification of the Loan if the criginal amount of the Loan exceeds
$10,000; and (iii) after Default and referral of the Note or Security Instrurasnt to an attorney, Berrower will only
he required to pay reasonable attorney’s fees of Lender up to a maximum amount of 15 percent of the unpaid
debt evidenced by the Note,

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such releasa. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Law.

28. Waivers. Borrower waives all rights of homestead exemption in the Fropearty and ralinguishes all rights of curtesy
and dower in the Property. |

29, Insurance Notice. This Security Instrument requires Borrower 1o keep the Property insured against loss or
damage in amounis and for the time period required by Lender. Borrower may abtain policies of insurance through an
insurance carrier of Borrower's choice. Lender may, for reasonable cause, disaporove of the insurance provided by Bor-
rower. If Borrower does not obtain any reguired insurance, or if Lender disapproves of such insurance, Lender may, but
will have no obligation to, purchase insurance on the Property and charge tha premium for such insurance o Borrower,
This Section 29 is meant to pravide Borrower with statutory notice under Applicable Law, and is in addition to, not in lieu
of, the insurance requirements in this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Bider signed by Borrower and recorded with it

Wilnesses:

— . ,\'5/15_(523”
DATE

DATE
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State of Alabama }
County of SHELBY }

whﬁéa name(s} isfare signed to the foregamg cnnveyance, and who is/are known to me, acknnw[edg&d
before me on this day that, being informed of the contents of the conveyance, he/she/they executed the
same voluntarily on the day the same bears date. Given under my hand this 15TH day of JULY, 2025.

eciacie el ottt o & Notary Public S Y B
NEDRA MCCLINTON GARRETT § My commission expires: (/; 5‘ [’Z([ - / &4 '“ff
MOTARY PUBLIC -

ALABAMA - STATE AT LARGE

My CGI’“I‘HLESIDH Explres June 26 2328 :51

Lender:; FirstBank

NMLS [D: 472433

Loan Originator: Jason Lee
NMLS ID: 214015
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EXHIBIT A

Property 1.
Iot 74, according to the subdivision plat of Holland Lakes, Sector 1, as recorded in Map Book 34, Page
835, in the Office of the Judge of Probate, Shelby County, Alabama.

Exhibit A
File No.. BHM-25-0723 Page l ot i
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PLANNED UNIT DEVELOPMENT HIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 15th  day of

July, 2025, and is incorporated into and shall be deemed 0 amend and
supplement the Mortgage, Deed of Trust or Security Deed {“Security Instrument’) of the
same date given by the undersigned ("Borrower”™) to secure Borrower’s Note (“Note™) to
FirstBank

(“Lender”) of the same date and covering the Property descrined in the HSecurity Instru-
ment and located at:

100 HOLLAND CIR

PELHAM, AL 35124.

The Property Address is a part of a planned unit development ("PUD") known as
Holland Lakes

PUD COVENANTS. in addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrase as follows:

A. Sc long as the Owners Association {or equivalent entity holding title to common
areas and facilities), acting as trustee for the homeowners, maintains, with a genar-
aly accepted insurance cairier, & “master or "planket” policy insuring the propenty
located in the PUD, including all improvements now sxisting or hereafter erected
on the mortgaged premises, and such policy is satistactory to Lender and provides
insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and other hazards included within the lerm “"extended cover-
age, and toss by flood, o the extent required by the Secretary, then:

(i} Lender waives the provision in Paragraph 3 of this Security Instrument for the
monthly payment to Lender of one-twelith of the yearly premium instaliments for
hazard insurance on the Property, and

(i} Borrower's obligation under Paragraph 5 of this Security Instrument to maintain
hazard insurance coverage on the Property is deemad satisfied {0 the exient
that the required coverage is provided by the Owners Associgtion policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance
coverage and of any loss occurring from a hazard. In the svent of a distnbution of
hazard insurance proceeads in lieu of restoration or repair following a loss to the
Property or 1o common areas and facilities of the PUD, any proceeds payabie to
Borrower are hereby assigned and shail be paid 10 Lender for application to the
suns secured by this Security Instrument, with any excess paid to the entity legally
entitled thereto.

FHA Mudtistate PUD Rider - Publication Saplember 204
Modified ior FHA 172023 {rev. 12/23)
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B. Borrower promises to pay all dues and assessments imposed pursuant to the legal
instruments creating and governing the PUD.

C. If Borrower does not pay PUD dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender unaer this paragraph C snali become
additional debt of Borrower secured by the Security Instrument. Unless Borrower
and Lender agree to other terms of payment, these amounts snall bear inferest from
the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this PUD Rider.

Filed and Recorded
NS G Official Public Records
&\f /’ﬂﬁf# | Judge of Probate, Shelby County Alabama, County
ox // A Clerk
"7 doa Shelby County, AL
&, -...'y N 07/16/20235 01:39:43 PM
LR $461.80 PAYGE

20250716000215590 Qs < 37(
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