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DEFINITIONS
Words used i multiple sections of this document are defined below and othsr words are defined under the caption

TRANSFER OF RIGHTS IN THE PROPERTY and in Sactions 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules regarding
the usage of words used in this document are also provided in Section 17,

Parties
{A) “Borrower” is TAYLOR ANN SCHLLEY, AN UNMARRIED WOMAN

currently residing at 3539 Erica Way, Vestavia Hills, AL 35243.

Borrower is the mortgagor under this Security instrumant.
{B) “Lender” is CrossCountry Mortgage, L1.C.

tender is a Limited Liability Company, organized and existing
g;t_ﬁ!; g“fﬁllawa of Delaware. | ender’s addrase 5 2160 Superior Avenue, Cleveland,

The lerm “Lender includes any successors and assigns of Lender.

{C) "MIERS" is Morigage Electronic Registration Systems, Inc. MERS is a separale corporation that is acting solely as a
nominee for Lender and Lenders successors and assigns. MERS is the mortgagee under this Securily instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P O. Box 2026,
Flint, Mi 48501-20286, tel. (888) 673-MERS.

Documents

{D)} “Nolg” means the promissory note dated July 11, 2025, and sighed by each Borrower who is lagally
obiigated for the debt under thal promissory note, that is in either {i} paper form, using dorrower's written pen and ink
signature, or {ii} elecironic form, using Borrower's adopted Electronic Signature i accordance with the UETA or E-SIHGN,
as appiicable. The Note evidences the legal obiigation of each Borrower who sigred the Note o pay Lender

THREE HUNDREDTEMTHQUS‘ANE AHD HGIJH}&*#**t#it#*iiii‘ii‘ﬁ'ﬁ't‘ﬁr****#*t#t*tti*tiii***i**
T T R A I E E R R R R R L EE R E E R EE RS KX N NN Dﬂﬂam{UFS $3‘!€],ﬁ{}ﬂ.ﬂﬂ }F‘!US lﬁtﬂf&ﬁlE&ﬂl'l
Borrower who signed the MNote has promised {o pay this debt in regular monthly payments and to pay the debt in full not
later than August 1, 2055,

ALABAMA - Single Family — Fannia Mae/Freddio Mac UNIFORM INSTRUMENT {(MERS) Form 30461 07/2021 {rev. 02/22)

ICE Mortgage Technology, inc. Page 1 of 11 ALZ1EDEED 0222
ALEDEED (CLS)

OTRS2025 04:57 PM PST




20250714000212810 07/14/2025 11:39:38 AM MORT 2/15

LOAN #: 1034000246684

(E) “Riders” means all Riders to this Security Instrument that are signed try Borrower. All such Riders are incorporated
into and deemed to be a part of this Security Instrument. The following Riders are to be signed by Borrower [check box

as icabel.
aii?lﬂdiustable Rate Rider ':_j Condominium Rider | Second Home Rider
1 14 Family Rider X| Planned Unit Development Rider 1 YA, Rider

|| Other{s} [spacity]

(F} “Security instrument” means this document, which is dated July 11, 2025, together with alf Riders to
this document.

Additional Definitions

{G) “Applicable L.aw”™ means ail controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and orders {that have the effect of law} as well as all appiicable final, non-appealable judicial opinions.
M) “Communify Association Dues, Fees, and Assessments”™ means all dugs, lees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners asseciation, or simitar
organization.

(h “Default” means: (i} the failure to pay any Periodic Payment or any other amount securad by this Security instrumeant
ot the date it is due; (i} a breach of any representation, warranty, covenant, obligation, or agreement in this Security
instrument; (ili) ary materially false, misleading, or inaccurate information or stalement 1o Lender provided by Borrower
or any persons or entities acting at Borrower's direction or with Borrower's knowledge or consent, or failure o provide
Lender with material information in connection with the Loan, as described in Ssction B; or (iv) any actioh or proceeding
described in Section 12{e.

{J) “Electronic Fund Transfer” maans any transfer of funds, other than a trangaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computar, or magnetic
tape s0 as to order, instruct, or authonize a financial institution to debit or gredil an account. Such term includes, but is not
fimited to, point-of-sale transfers, automated teiler machine transactions, fransfern initiated by telephone or other electronic
gevice capable of communicating with such financial institution, wire transfers, and automated clearinghouse transters.
{K} “Electronic Signature” means an “Electronic Signature” as definad in the UETA or E-SIGN, as applicable.

{L) “E-SIGN” maans the Electronic Signatures in Global and National Commarce Act (1511.8.C. § 7001 ef seq.), as t may
be amended from time to time, or any applicable additional or suceessor legisiation that governs the same subject matter.
{M} “Escrow ltems” means: {i) iaxes and assassmeanis and othar itemns that can altain priority over this Security instrument
as a lien or encumbrance on the Property, (i) leasehold payments or ground rents on the Property, if any; (iil) premiums
for any and all insurance required by Lender under Seclion 5; {ivi Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Morlgage Insurance pramiums in accordance with the provisions
of Section 11; and {v) Community Association Dues, Fees, and Assessments if Lender requires that they be escrowed
beginning at Loan cloging or at any time during the Loan term.

(M) “Loan” means the debt obligation evidenced by the Note, pius interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security instrument, plus interest.

(O} “Loan Servicer’ means the entity that has the contractual right {o receive Borrower's Periodic Payments and any
other paymenis made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behall of the Loan Servicer.

(P} “Miscellanecus Proceeds’ means any compensation, selttement, award of damages, or proceeds paid by any thid
party {(other than insurance procesds paid under the coverages described in Section §) for: (i) damage 1o, or destruction
of, the Property; (i} condemnation or other {aking of all or any part of the Proparty, (i) conveyance in fieu of condemna-
tion; or {iv) misrepresentations of, or omissions as o, the value and/or condition of the Property.

(Q) “Mortgage Insurance”™ maans insurance protecting Lender against the nonpaymerd of, or Delault on, the Loan.
(R) “Partial Payment” means any payrnent by Borrower, other than a voluntary prepayment permiited under the Note,
which is less than a full ouistanding Feriodic Payment.

{8} “Periodic Payment” means the ragularly schedulsd amount due for (i} principal and interest under the Note, plus
(i) any amounds under Section 3.

{T) “Property” means the property described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY’
{UJ) “Rents”™ means alf amounts received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other than Borrower.

{V} "RESPA™ means the Heal Estate Setiement Procedures Act {12 U.S.C. § 2801 ef seq.) and Hs implemeniing regu-
lation, Regulation X {12 C.F.R. Part 1024}, as they may be amended from tims o time, or any additional or successor
federal iegislation or reguiation that governs the same subject matier. When usaed in this Security Instrument, “RESPA”
refers to all requirsments and restrictions that would apply 1o a “lederally related morigage loan” even if the Loan does
not Qualify as a “federally related morigage loan” under RESPA,

{W} "Successor in Interest of Bomower” means any party that has taken {itle fo the Property, whether or not that parly
has assumed Bomower's cbigations under the Note and/or this Securily instrumaent,

(X} “UETA"” means the Uniform Electronic Transactions Act, as enacted by the jurisdiction in which the Property is
focated, as it may be amendead trom time 1o time, or anhy applicable additional or successor legisiation that governs the
saime subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security instrumant secures 1o Lender (i) the repayment of the Loan, and all renewals, extensions, and modifica-
tions of the Note, and (i) the performance of Borrowars covenants and agreements under this Security Instrument
and the Nole. For this purpose, Borrower morigages, grants, and conveys o MERS (solely as nominee for Lender
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and Lender's successors and assigns) and to the successors and assigns of MERS, with power of sale, the foillowing
described property located in the County of Shelby:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A™.
APN #: 13-6-23-4-013-067.000

which currently has the address of 378 Holland Lakes Dr S, Peiham [Street] [City]

Alabama 35124 “Property Address™;
[£3p Code]

TOGETHER WITH all the improvements now or subsequently erected on the property, ingiuding replacemenis and
additions to the improvements on such property, all property rights, ncluding, without timitation, ali easements, appur-
lenances, rovalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred to in this Secunly Instrument as ths “Property.” Borrower undarstands and
agrees that MERS hoids only legal title to the interests granted by Borrower In this Security Instrument, but, it neces-
sary to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right:
o exercise any or all of those interests, including, but not limited to, the right o foraclose and sell the Property; and
to take any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i} Borrower lawfully owns and
possesses the Property conveyed in this Security Instrument in fee simple or lavwdully has the right to use and ocoupy the
Property under a leasehold astate; {ii) Borrower has the right to mortgage, grant, and convey the Froperty or Bommower's
leasanold interest m the Property,; and (i) the Properly is unencumbered, and naf subject 10 any other gwnership inlerest
in the Properly, except for encumbrances and cemnership interests of record. Borrower warranis generally the title to the
Praperty and covenants and agrees o dafend the title 1o the Property againgt &l claims and demands, subject to any
ancurnbrances and ownership mierests of record as of Loan <losing.

THIS SECURITY INSTHRUMENT combines uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific Alabama state requiremants 1o constitute a uniform sacutity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender ¢covenant and agree as follows:

1. Payment of Principal, interest, Escrow liems, Prepayment Charges, and Late Charges. Borrower will pay each
Pericdic Payment when due. Borrower will also pay any prepayment charges and late charges due under the Note, and
any other amounis due under this Security Instrument, Payments dus under the Note and this Securily Instrument must
be made in U.S. currency. If any check or other instrurment received by Lender as gayment under the Note or this Security
instrument is retumed to Lender unpaid, Lender may require that any or all subsequent payments due under tha Note
and this Security Instrument be made in one or maors of the following forms, as selected by Lender: (a) cash; (b) monsy
order; (¢) cerdified check, hank check, treasurer's check, or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a U5, federal agency, nstrumentaiity, or entity; or {d) Electronic Fund Transter.

Payments are deemed received by L ender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accepl or
return any Partial Payments in its sole discretion pursuant 1o Section 2.

Any offset or claim that Borrower may have now or in the future against Lendar wilt not retieve Borrower from making
the fuil amount of all paymenis due under the Note and this Security Instrumant or performing the covenants and agree-
ments secured by this Secunty Instrument.

Z. Acceptance and Application of Payments or Proceeds.

(a} Acceptance and Application of Partial Payments. | snder may acceni and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Seclion 2. Lendsr i not obligated {0 accept any Parlial Pay-
ments of to appiy any Partial Payments at the time such payments are accepted, and also is not obligated to pay interest
on such unappiied funds. Lender may hold such unapplied funds untd Borrower makes payment sufficient to cover a full
Periodic Payment, at which time the amount of the full Periodic Paymaent will be applied to the Loan. if Borrower does
nat make such a paymern! within a reasonable period of lime, Lender will either appiy such funds in accordance with this
Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited against the fotal amount
due under the Loan in calculating the amount due in connection with any foreclosure procseding, payoff request, loan
modification, or reinstaterment. Lender may accept any payment insufficient 1o bring the Loan current without waiver of
any rights under this Security Instrument or prejudice o #s rights o refuse such payments in the future,

(b} Order of Application of Partial Payments and Persiodic Payments. Except as otherwise described in this
Saclion 2, if Lander apphes a payment, such payment will be applied lo each Periodic Payment in the order in which it
became due, beginning with the oldes! cutstanding Perniodic Payment, as Ioliows: first fo inlerest and then to principal
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due under the Note, and finally to Escrow iterns. If ali outstanding Paricdic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and o any amounts then due under this Security Instrument. If
all sums then due under the Note and this Security instrument are paig in full, any remaining payment amount may be
applied, in Lender's sole discretion, fo a future Periodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Peticdic Payments and the amount of any iate
charge due for a delinguent Periodic Paymaent, the payment may be applied o the definguent payment and the fate charge.

when applying payments, Lender will apply such payments in accordance with Applicabie Law.

(¢} Voluntary Prepayments. Voluntary prepaymentis will be applied as described in the Note.

{d} No Change to Payment Schedute. Any application of payments, insurance proceeds, or Miscellaneous Proceeds
to principal due under the Note will not extend of postpone the due date, of change the amount, of the Pericdic Payments.

3. Funds for Escrow Rems.

{a) Escrow Requirement; Escrow tems. Borrower must pay lo Lender o the day Periodic Payments are due under
the Note, until the Note is paid in full, 2 sum of money to provide for payment of amounts due for all Escrow ltems (the
“Funds"). The amount of the Funds raquired o be paid each month may changs during the term of the Loan. Bormower
must promuptly furnish to Lender all notices or invoices of amounts to be paid under this Section 3.

{b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Zscrow tems unless Lender waives this
obligation in wiiting. Lender may waive this obligation for any Escrow Hem at any time. In the event of such waiver, Bor-
rower must pay directly, when and where payable, the amounts due for any Escrow iterns subject to the waiver. If Lender
has waived the requirement to pay Lender the Funds for any or all Escrow ltems, Lender may require Borrower to provide
proof of direct payment of those items within such time period as Lender may require. Borrower's obligation to make
such fimely payments and o provide proof of payment is deemed to be a covaenant and agreement of Borrower under
this Security Instrument. if Borrower is obligated o pay Escrow Herns diractly pursuant to a waiver, and Borrower fails fo
pay timely the amount due for an Escrow ltem, Lender may exercise is rights under Section 9 to pay such amount and
Bormower will ha obligated 1o repay to Lender any such amount in accordance with Saction 8.

Lender may withdraw the waiver as 1o any or all Escrow items at any lime by giving a notice in accordance with
Saction 18; upon such withdrawal, Borrower must pay to Lender all Funds for sueh Escrow lams, and in such amounts,
that are then required under this Seclion 3.

{¢) Amount of Funds; Application of Funds. Lender may, at any time, collect and hold Funds in an amount up 10,
but not in excess of, the maximum amaount a lender can require under RESPA, Leander will estimate the amount of Funds
due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a 1.5, federal agency, instrumentality, or endity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no later than the lime specified under RESPA. Lender may not charge
Borrower for: (i) holding and applying the Funds; (ii) annually analyzing the escrow acoount; or (i} verifying the Escrow
ltarms, uniess Lender pays Borrower interesi on the Funds and Applicable Law parmits Lender {o make such a charge.
Uniess Lender and Borrower agree in writing or Applicable Law requires interest to be paid on the Funds, Lender will
not be reguived to pay Barrower any interest or earmings on the Funds. Lender will give 10 Borrower, without change, an
annual accounting of the Funds as raquired by RESPA.

{d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower's Pericdic Payment is delinquent by more than
30 days, Lender may retain the surpius in the escrow account for the paymani of the Escrow Rems. if there is a shortage
of deticiency of Funds held in escrow, Lender will notify Bormmower and Borrower will pay 10 Lender the amount necessary
o make up the shortage or deficiency in aceordance with RESHA,

Upon payment in full of all sums secured by this Security Instrument, Lender will promptiy refund to Borrower any
Funds heid by Lender.

4. Charges; Liens. Borrower must pay {a) all taxes, assessments, chargas, fines, and imposilions attributable 1o
the Property which have priotity or may attain priority over this Security instrument, (b} leasehold payments or ground
rants on the Property, it any, and {¢) Community Association Dues, Fess, and Assassments, if any. if any of these items
are Escrow tems, Borrower will pay them in the manner provided in Seclion 3.

Boarrower must promptly discharge any lien that has priority or may aitain prigrity over this Security Instrument unless
Borrower: (aa) agrees in writing to the payment of the obfigation secured by the lien in a manner accepiable to Lender,
tiet only 80 long as Bormower is performing under such agreement; {bh) contests the hean in good faith by, or defends
against enforcement of the lien in, legal proceedings which Lender determinas, i its sole discretion, operate 1o prevent
the enforcement of the lien while those proceedings are pending, but only untll such proceedings are concluded; o
{cc) secures from the hoider of the lien an agreement satisfactory 1o Lender that subordinates the Ben to this Security
instrument (collectively, the “Required Actions”). i Lender determines that any past of the Property is subject 1o afien that
has priority or may attain priority over this Security Insirument and Borrower has not faken any of the Required Actions
in regard {o such lien, Lender may give Borrower a notice identifving the ben. Within 10 days after the date on which thal
notice 1s given, Borrower must satisty the lien or iake one or more of the Hequirad Achions.

5. Property Insurance.

{a) insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
eractad on the Propearty insured against loss by fire, hazards included within the tarm “extended coverage,” and any other
hazards including, but notlimited o, sarthquakes, winds, and floods, for which Lender requires insurance. Borrower must
matntam the types of insurance Lender requires in the amounts {mecluding decuctible levels) and for the periods that
Lender requires. What Lender requires pursuant 1o the preceding sentences can changse during the term of the Loan, and
may exceed any minimum coverage required by Applicabie Law. Borrower may choose the insurance carrier providing
the insurance, subject to Lender’'s right to disapprove Borrower's cholce, which vight will not be exercised unreasonably.

{b) Faliure to Maintain Insurance. If Lender has a reasonabie hasls 1o belisve that Bormower has failed to maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's option
and at Borrower's exponss. Unless required by Applicable Law, Lender is urider no obligation to advance premiums
for, or t0 seek o reinstate, any prior lapsed coverage obtained by Borrowsr. Lender is under no obligation o putchase
any parlicular type or amount of coverage and may select the provider of such insurance in #s sole discretion. Before
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purchasing such coverage, Lender will notify Borrower if required 1o do so under Applicable Law. Any such coverage wil
insure Lender, but might not protect Borrower, Borrower's equity in the Properiy, or the contents of the Property, against
any risk, hazard, or iability and might provide greater or lesser coverage than was previously in effect, but not exceeding
the coverage required under Section 5{a). Borrower acknowlsdges that the cost of the insurance coverage so oblained may
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender for costs
associated with reinstating Borrower's insurance policy or with plasing new insurance under this Section 5 will become
additional debt of Borrower secured by this Securily Instrument Thase amounts will bear interest at the Nole rale from the
date of dishursemeant and will be payable, with such inferest, upon notice from Lender 1o Borrower requesting payment.

(c) Insurance Policles. All insurance policies required by Lender and renawals of such policies: (i} will be subjectto
Lender's right 1o disapprove such policies; i) must include a standard mortgage clause, and (i) must name Lender as
mortgagee and/or as an additionat loss payee. Lender wilt have the right fo hold the policies and renewal certificates. If
Lender requires, Borrower will promptiy give to Lander proof of paid premiums and renewal notices. if Borrower obtains
any form of insurance coverage, not otherwise required by Lender, for damage o, of destruction of, the Property, such
policy must include a standard morigage clause and must name Lender as mortgagee andfor as an additionat loss payee.

(d) Proof of Loss; Application of Proceeds. in the event of loss, Borrower must give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss it not made promptly by Borrower. Any insurance proceeds, whether
or not the underdying insurance was reguired by Lender, will ba applied 1o restoration or repair of the Property, if Lender
deems the restoration or repair to be economically feasible and determines that Lender's sacurity will not be lessened
by such restoration or 18pa.

i the Property is to be repaired or restored, Lender will disburse from the insurance proceeds any initial amounis
that are necessary to begin the rapair or restoration, subjact to any restrictions applicable o Lender, During the subse-
quent repair and restoration period, Lender will have the right 1o hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction (which may include
satislying Lender's minimum eligibility requirements for persons repairing the Froperty, including, but not limited to,
ficensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
dishurse proceeds for the repairs and restoration in a single payment or in a sarigs of progress payments as the work is
completed, depending an the sire of the repair or restoration, the terms of the repair agreement, and whether Borrower
i in Default on the Loan. Lender may make such dishursements direclly 1o Bosrower, 10 the person repairing or restor-
ing the Property, or payable jointly o both. Lender will not be required to pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or gther third parties, relained by Borrower will nol be paid oul of the insurance procesds and will be the soie
ebligation of Barrower.

it Lender deems the restoration or repair not 16 be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrumaeant,
whether or not then dus, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Saction 2(b}.

{a) Insurance Sefflements; Assignment of Proceeds. If Borrower abandons the Property, Lender may lile, negoti-
ata, and sailis any available insurance claim and related matlers, if Borrower doss not respond within 30 days 1o a notice
from Lender that the insurance carrier has offered 10 setlie a claim, then Lendar may negotiate and seitie the claim. The
30-day period will begin when the notlice is given. In efther evert, or #f Lender acquires the Property under Section 26 or
otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights 1o any insurance proceeds in an amount
not 1o exceed the amounts unpaid uncer the Note and this Security Instrument, ang (jii} any other of Bomower's rights
(other than the right 10 any refund of unsarned premiums paid by Borrowsar) under ali insurance policies covering the
Property, to the extent that such rights are applicable to the coverage of the Proparty. If Lender files, negoliales, or setties
a claim, Borrowar agrees that any instrance proceeds may be made payable directly 1o Lender without the neead to include
Borrower as an additional loss payee, Lender may use the insurance procseds afther o repair or restore the Property (as
provided in Section 5{d)) or o pay amounts unpaid under the Note or this Seacurity Instrument, whethaer or not then due,

6. Occupancy. Bomrower must occupy, establish, and use the Property as Borrower's principal residence within
64 days afier the exacution of this Security Instrument and must continue o occupy the Property as Borrower's principal
rasidence for at least one year after the date of occupancy, unless Lender olharwise agrees in writing, which consent
will not be unreasonably withheld, or uniass extenuating circumstances exist that are beyond Borrowsr's control.

7. Preservation, Maintenance, and Protection of the Properly; Inspections. Botrower will not destroy. dam-
age, or impair the Property, allow the Property {o deteriorate, or commi waste on the Property. Whether or not Borrower
is residing n the Property, Borrower must maintain the Property in order 10 prevent the Property from deteriorating or
decreasing in value due 10 its condition. Unless Lender determines pursuant fo Section 5 that repair or restoration is not
economically feasible, Borrower will promptly repair the Property if damaged o avoid further deterioration or damage.

if insurance or condemnation proceeds are paid to Lender in connection with darmage 1o, or the taking of, the Property,
Barrower will be responsibie for repainng or restoring the Properly only if Lendar has released proceeds for such purposes.
iender may disburse proceeds for the repairs and restoration in a singie pavment or in a sernes of progress paymenis as
the work is compieted, depending on the size of the rapair or restoration, the terms of tha repair agreemsant, and whether
Bormowaer is in Default on the Loan. Lender may make such disbursements diractly to Borrower, to the person repairing o
restoring the Properly, of payabie jointly 1o both. if the insurance or condemnation proceeds are not sufficient to repair or
rastore the Properly, Borrower remains obligated o complate such repair or estoration.

Lender may make reasonable entries upon and inspections of the Property. i Lender has reasonable cause, Lender
may inspect the interior of the mprovements on the Property. Lender will gives Borrower notice at the ime of or prior to
stich an interior inspection specitying such reasonable cause.

8. Bormower's Loan Application. Borrower will be in Default if, during tne Loan appiication process, Borrower or
any persons or entities acting at Borrower's direction or with Borrower's knovasdge or consent gave materially faise,
misieading, of maccurate information or stalements 1o Lender {or failed 10 provide Lender with matenial information) in
connection with the Loan, including, but nct limited 1o, overstating Bomowar's income or assets, underslating or failing
o provide documentation of Borrowar's debt obiigations and liabilities, and rmisrepresenting Borrower's gccupancy or
mtended occupancy of the Property as Bomrower's principal residence.
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9. Proteclion of Lender’s interest in the Property and Rights Undar this Security Instrument,

{a} Protection of Lender’s Interest, If: (i) Borrower fails fo patform the covenanis and agreements contained in this
Security Instrument; (it} there is a legal proceeding or government order that might significantly affect Lender’s inferest in
the Property and/or rights under this Securily Instrument {such as a proceeding in bankrupicy, probate, for condemnation
of forfeiture, for enforcement of a Ben that has priority or may attain priority fver this Security Instrument, or 1o enforce
laws or regulations); or {il) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do
and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and/or rights under this
Secyrity instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender’s actions may include, bul are not limited to: (i) paving any sums secdred by a len that has priority or
may altain priority over this Security Instrument; (i1} appearing in courl; and {11} paying: (A) reasonable attornays’ fees
and cosis; (B} oroperty inspection and valuation fees; and {C) other fees incurmd for the purpose of protecting Lender’s
irtarest in the Property andior rights under this Securily Instrument, including its secured position in a bankruptcy pro-
ceeding. Securing the Property includes, but is not limited o, extenor and intsrior mspeactions of the Property, entaring
the Property o make repairs, changing iocks, replacing or boarding up doors and windows, draining water from pipes,
eliminating building or other code violations or dangerous conditions, and having utilities {urnad on or off. Although Lender
may take action under this Section 9, Lendear is not required 10 do so and i3 not under any duty or obligation 10 do so.
| ender will not be llable for not taking any or all actions authorized under this Saction 9,

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Defaull, Lender may work with Borrower 1o avoid
foreciosure and/or mitigate Lender’s polential losses, bt is not obligated to do so unless required by Applicable L aw.
Lender may take reasonabie agtions 1o svaluate Borrower for avallabie alternatives to foreclosure, including, but not limited
o, oblaining credit reports, litle reports, fite insurance, property valuations, subordination agreements, and third-party
approvals. Borrower authorizes ard consents o these actions. Any costs associalag with such loss mitigation aclivities may
be paid by Lender and recovered from Borrower as described below in Section Y{e), uniess prohibited by Applicable Law.

{C)} Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower sacured by this Sacurity Instrument. These amounts may bear interest at the Noto rate from the date
of disbursement and will be payable, with such interest, upon notice from Lander 10 Borrower requesting payment,

(d} Leasehold Terms. H this Security Instrument is on a leasehold, Borrowear will comply with ali the provisions of the
iease. Borrower will not surrender the leasehold estate and interests conveyad o lerminate or cancet the ground lease.
Barrower will not, without the express written consent of Lander, aiter or amenid fe ground lease. H Berrower acguires
fee title 1o the Property, the leasehokd and the fee title will not merge unless Lender agrees 1o the merger in writing,

10. Assignmernt of Renis.

{a) Assignmemnt of Rents. if the Property is leased to, used by, or occuniedt by a third party {("Tenant”™}, Borrower is
unconditionally assighing and transferring 1o Lender any Rents, regardiess of {0 whom the Henis are payabile. Borrowar
authorizes Lender 1o collect the Rents, and agrees that sach Tenant will pay the Renis to Lender. However, Borrower will
recsive the Rents unii {i; L.ender has given Borrower notice of Default pursuant o Section 26, and (i) Lender has given
notice to the Tenant that the Rents are to be paid to Lender. This Section 10 conslitutes an absolute assignment and not
an assignment for additional security only.

(D) Notice of Default. if Lender gives notice of Defauit {0 Borrower: {i) all Hants recsived by Borrower must be hald
by Borrower as trustee for the benefit of Lender only, 10 be applied 10 the sums secured by the Security Instrument;
{il) Lender will be antitied {0 collect and receive ali of the Rents; (i) Borrower agraes 10 instruct each Tenan! that Tenant
is 1o pay all Rents due and unpaid to Lender upon Lendar's wrtlen demand 1o the Tenand; {iv) Borrower will ensure that
each Tenant pays all Rents due to Lender and will take whatever aclion is necassary to collect such Rents if not paid to
tander; (v} unless Applicable Law provides otherwise, all Rents collected by Lender will be applied first to the costs of
taking control of and managing the Property and coliecting the Rents, including, but not lirited to, reasonable altormeys’
feas and costs, receiver's fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiums,
laxes, assessments, and other charges on the Property, and then io any olher sums secured by this Security Instru-
ment; {vi) Lender, or any judicially appoinied receiver, will be liable to account ior anly those Rents actually received; and
(vi) Lendar will be entitled to have a receiver appointed 1o take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Properly as security.

(¢) Funds Paid by Lender. lf the Rents are not sufficient {0 cover the costs of taking control of and managing the
Preperty and of coliscting the Pents, any funds paid by Lender for such purposes will become indebtedness of Borrower
to Lender sacured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Renis more than one month in advance
of the time when the Rents become due, except for securily or similar deposiis.

{e) No Other Assignment of Rents. Bormower represents, warrants, covenants, and agreas that Borrower has not
signed any pnor assignment of the Rents, will not make any further assignment of the Rents, and has not performed,
and will not perform, any act that could prevent Lender from exercising its righis under this Security Instrumaent.

{f) Conirci and Maintenance of the Properly. Unless required by Applicable Law, Lender, or a receiver apoointed
under Applicable Law, is not oligated o enler upon, take control of, or maintain the Properiy before or after giving notice
of Deafault to Borrower. However, Lender, or a receiver appointed under Applicaide Law, may do so at any time when
Borrower is in Default, subject to Applicable Law.

(g} Additional Provisions. Any applicaiion of the Rents will not cure or waive any Default or invalidate any other
nght or remedy of Lender. This Section 10 does not relieve Borrower of Borrowsr's obligations under Section §.

This Saction 10 will terminate when all the sums secured by this Securily iInstrument are paid in full,

11. Mortgage Insurance,

(a} Payment of Premiums; Substitution of Policy; Loss Reserve: Prolaction of Lender, If Lender required
Mortgage insurance as a condition of making the Loan, Borrower will pay the pramiums required io maintain the Mort-
gage insurance in effect. if Borrower was required 1o malke separately designated paymenis toward the premiums for
Mortgage Insurance, and (i) the Morlgage insurance coverage required by Lender ceases for any reason to be avaitable
from the mortgage insurer that previously provided such insurance, or {ii) Lercler determines in its sole discretion that
such morigage insurer is no longer eligible o provide the Morlgage Insuranca covarage required by Lender, Bomower will
pay the premiums reguired to oblain coverage substantially equivalent to the Morigage Insurance previcusly in effect, at
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a cost substantially squivalent to the cost to Borrower of the Morigage Insurance previously in effect, from an alternate
maortgage insurer selected by Lender.

H substantiaily equivalent Mortgage Insurance coverage is not available, Bormower wili continue 1o pay o Lender the
amount of the separately designated paymants that were due whaen the insurancs coverage ceased 1o be in effect. Lender
will accent, use, and retain these paymenis as a non-refundable loss reserve in lieu of Mortgage insurance. Such l08s
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
intarest or earnings on such loss researve.

Lender will no longer require loss reserve payments it Morigage Insurance coverage (in the amount and for the
pariod that Lender requires) provided by an insurer selected by Lendar again bacomes available, is obtained, and Lender
redquires saparalely designated payments toward the premiums for Morigage Insurance.

if {ender required Mortgage Insurance as a condition of making the L.oan arxi Borrower was required {0 make sepa-
rately designated payments toward the premiums for Mortgage insurance, Bormowaer will pay the premiums redguired to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss yeserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination
of until termination is required by Applicable Law. Nothing in this Section 11 aflecls Borrower's obligation to pay inlerest
at the Note rate.

(b) Mortgage insurance Agreements. Morigage Insurance reimburses Lender for cerlain ipsses Lender may incur
if Borrower does not rapay the Loan as agreed. Borrower is not a party to ihe Mortgage Insurance paoiicy or coverage.

Mortgage insurers evaluate their totad risk on all such insurance in force from time o time, and may enter into agree-
maents with other parties that share or modify their risk, or reduce losses. Thess agreements may require the mortgags
insurar 1o make payments using any source of funds that the morigags insurer may have available (which may includs
furds obtained tom Morlgage Insurance premiims).

A3 a result of these agreaments, Lender, another insurer, any reinsurar, any other entity, or any affiliate of any of the
foregoing, may receive {directly or indirectly) amounts that derive from {or might be characterized as) a portion of Bor
rower's payments for Mortgage insurance, in exchange for sharing or modifying the morigage insurer’s risk, or reducing
losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay lor Morigage Insurance, of
any other terms of the Loan; (i) increase the amount Borrower will owe for Mortgage Insurance; (iif) sntitle Borrower to
any refund; or (iv) affect the rights Borrower has, if any, with respeet 1o the Morigage insurance under the Homeowners
FProtection Act of 1588 (12 1.5.C. § 4901 a¢ s6q.), as it may be amended from time 1o lime, of any additional or successor
federal legislation or reguiation that governs the same subject matter ("HPA"). Thase rights under the HPA may include the
right to receive certain disclosures, 1o reguest and obtain canceliation of the Mortgage Insurance, to have the Mortgage
insurance terminated automatically, and/or 1o receive a refund of any Morigage insurance premiums that were unearmed
at the time of such canceliation or termination.

12. Assignment and Application of Miscellaneous Proceeds; Forigituss.

(a} Assignment of Miscellaneous Proceeds. Borrowsr is unconditionallv assigning the right to recelve all Miscal-
laneous Proceeds 0 Lender and agrees that such amounts will be paid o Lender.

(b} Application of Miscellaneous Proceeds upon Damage to Propearty. H the Property is damaged, any Miscellaneous
Froceeds will be applisd to rastoration or repair of the Property, if Lender daems the resloration or repair {0 be econcmicaily
feasibie and Lender's security wili not be lessened by such restoration or repair. Durnng such repair and restoration period,
Lendar will have the right 1o hoid such Miscellaneous Proceeds until Lender has had an oppotiunity to inspact the Property
o ensure the work has been completed 10 Lender's satisfaction (which may inclisge satistying Lender's minimum eligibiity
requirements for persons repairing the Property, including, but not limited 1o, licensing, bord, and insurance requirements)
provided that such inspection must be undartaken promptly. Lender may pay for the repairs and restoration in a single dis-
pursement or In a series of progress paymaents as the work is compieted, depending on the size of the repair or restoration,
the terms of the repair agreement, and whethor Borrower is in Default on the Loan. Lender may make such dishursements
directly to Borrower, 10 the person repairing or restoring the Properiy, or payabie jvintly to both. Unless Lender and Borrower
agree in writing or Applicable Law requires interest 1o be paid on such Miscellanecus Proceads, Lender will not be required
to pay Bomower any interest or earnings on such Miscellansous Proceeds. f Lerdler deems the restoration or repair not to
be aconomically feasible or Lendet’s security would be lassened by such resioration or repair, the Miscellaneous Proceeds
will be applied to the sums secured by this Securily Instrument, whather or not then due, with the axcess, if any, paid to
Borrower. Such Miscellaneous Proceeds will be applied in the order that Partial Payrments are applied in Section 2(b).

{c) Application of Miscellaneous Proceads upon Condemnation, Dasiruction, or Loss in Value of the Property.
in the event of a total taking, destruction, or loss in value of the Propertly, all of the Miscellaneous Proceeds will be applied
to the sums securad by this Security Instrument, whether or not then due, with the excess, ¥ any, paid to Bormower,

in the event of a partial taking, destruction, or loss in value of the Property feach, a "Partial Devaluation”) where the
fair market vaiue of the Property immediately before the Pariial Devaluation is egual 10 or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Froceeds will be applied 10 the sums secured by this Security iInstrument unless Borrowsr and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of
the Miscaellaneous Proceads by a percentage calculated by laking {i) the Wial amount of the sums secured imymediately
Defore the Partial Devaluation, and dividing it by (i} the fair market vaiue of the Property immediately before the Partial
Devaluation. Any halance of the Miscellaneous Proceeds will be paid o Borrower,

in the event of a Fariial Devaluation where the fair market value of the Froperiy immediately before the Partial Devailu-
ation s less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Hroceads wili be applied o the sums secured by this Security Instrument, whether of not the sums are then due, uniess
Borrower and Lender otherwise agree in wriling.

{d) Seftlement of Claims. Lender is authorized o collect and apply the Miscellaneous Proceeds either io the sums
secured by this Security instrument, whether or not then due, or to restoration or repair of the Property, if Borrower
{t) abandons the Properly, or {il} fails 1o raspond to Lender within 30 days after the dale Lender notifies Bormower that
the Opposing Party (as defined in the next sentence) offers fo sellle a claim for damages. "Opposing Party” means the
third party that owes Borrower the Miscellaneous Froceeds or the party against whom Borrower has a right of action in
regard o the Miscellanaous Proceeds.
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{6} Proceeding Affecting Lender’s interest in the Proparly. Borrower will be in Default if any action or proceeding
beging, whether civit or criminal, that, in Lender's judgment, could result in foreiturs of the Property or other material Impair-
ment of Lender's interast in the Property or rights under this Security Instrument. Borrower can cure such a Default and, i
acceleration has occurred, reinstate as provided in Section 20, by causing the action or proceeding o be dismissed with
a rufing that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lenders inferest in
the Property or rights under this Security Instrument. Borrower is unconditionally assigning o Lender the proceeds of any
award or claim for damages that ars attributable 1o the impairment of Lender’s interes! in the Property, which procseds will
be paid to Lender. All Miscellaneous Procesds that are not applied 1o restoration or repair of the Property will be applied
inn the order that Partial Payments are applied in Saction 2(b).

13. Botrower Not Released; Forbearance by Lender Not a Waiver, Borrower or any Successor in Intsrest of Bor
rower will not be released from {iability under this Security Instrument if Lender axiends the time jor payment or modifies
the amortization of the sums secured by this Security instrument. Lender wiill nol be required o commence procesdings
against any Successor in interest of Borrower, or 1o refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument, by reason of any demand made by the original Borrower or any SUCCessors
in Interast of Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s
acceptance of payments from third persons, entities, or Successors in interast of Borrower or in amounts less than the
amount then due, will not be a waiver of, or preclude the exercise of, any right or remedy by Lender.

14. Joint and Several Liabliity; Signatories; Successors and Assigns Bound, Borrower's obligations and lability
urder this Security Instrument will be joint and several. However, any Borrowet who signs this Security Instrument but
does not sign the Note: (a) signs this Security Instrument 1o mortgage, grani, and corwvey such Borrowar's interest in the
Property under the terms of this Security Instrument; (b) signs this Security instrument to waive any applicable inchoate
righis such as dowsr and curtesy and any available homestead exemptions; {C) signs this Security instrument 10 assign
any Miscellaneous Proceeds, Rents, or other sarnings from the Property to Lender; (d) is not personaily obligated to pay
the sums due under the Note or this Security Instrument; and (8} agress that [ ender and any other Borrower can agree
to extend, modify, forbear, or make any accommodations with regard 1o the terms of the Note or this Security instrument
without such Borrower's consent and without alfecting such Borrower's obligaiions under this Security instrument.

Subject to the provisions of Section 19, any Successor in interest of Borrowar who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, wilt obxain all of Borrower's nghls, obligations, and
benefits under this Security instrument. Borrowar will not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees 1o such release in wriling.

15. Loan Charges,

{2} Tax and Flood Determination Fees. Lender may require Borrower o pay () a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (if) either (A) a ong-lime charge
for flood zone determination, certification, and tracking services, or (B} a one-time charge for flood zone delerminalion
and certification services and subsequent charges each fime remappings or similar changes occur that reasonably might
affect such determination or certification. Borrower will also be responsible for the payment of any feas imposed by the
Faderal Emergency Management Agency, or any successor agency, al any tims during the Loan term, in connection with
any flood zone determinations.

{b) Default Charges. If permiited under Applicable Law, Lender may charge Borrowar fees for servicas perlormed in
conneaction with Borrower's Detauilt t0 protect Lenter's interest in the Property and rigghts under this Security instrument,
including: (i) reasonable altorneys’ fees and costs; (i) property inspection, valuation, mediation, and loss mitigation leas;
and {iii) other refated fees.

{¢} Permissibility of Fees. In regard fo any other fees, the absence of express authornity in this Security instrument
{o charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressty prohibited by this Security Instrument or by Applicable Law.

(d) Savings Ciause. If Applicable Law sets maximum ijoan charges, and that law is finally interpreied so that the
iterest or other lpan charges collected or io be collected in connection with the Loan exceed the permitied limils, then
(i} any such loan charge will be reduced by the amount necessary 10 reduce the charge 10 the permitted limit, and {ii} any
sums already collactad from Bormowear which axceeded permitted imils will be refunded to Borrower. Lendar may choose
{0 make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower, If a refund
reduces principal, the reduction will be treated as a partial prepayment withou! any prepayment charge (whether or not a
prapayment charge is provided for under the Note). To the axdent permitted by Applicable Law, Borrower's accaptance of
any such refund made by diract payment (o Borrower will constitute a waiver of any right of action Bonower right have
arsing out of such cvercharge.

16. Notices; Borower's Physical Address. Al notices given by Borrower or Lender in connaction with this Security
Instruement must be in writing.

{a2) Motices to Borrower. Unless Applicable Law requires a differert methad, any written notice to Borrower in con-
aection with this Security Instrument will be deemed to have been given o Borrower when (i) maited by first class mail,
or {if} actually delivered to Borrower's Notice Address {as defined in Section 15{¢} below) if sent by maans other than first
ciass mail or Electronic Communication {as defined in Sedclion 18(b) below). Notics to any one Bormower will conslifute
notice to all Borrowers unless Applicable Law expressly requires otherwiss. if any notice to Bormower required by this
Security instrument 18 also required under Applicable Law, the Applicable Law requirement will satisty the comresponding
requirement under this Security instrument,

{b} Electronic Notice to Borrower. Unless another delivery methad is recuired by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electronic communication {“Electronic Communication”) if: {i) agreed to by Lender
and Borrower in writing; (i) Borrower has providad Lender with Barrower's e-mail or other electronic address ("Electronic
Address™y; (i) Lender provides Borrower with the oplion to receive notices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and {iv) Lender otherwise complies with Applicable Law. Any
hotice {o Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed 0 have
been given 1o Borrower when sent untess Lender becomes aware that such nolice is not defivered. if Lander becomaes
aware that any notice sent by Electronic Communication is not delivered, Lender will resend such communication 1o
Barmrower by first class mail or by other non-Electronic Communicalion. Borrower may withdraw the agresment lo receive
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Elactronic Communications from Lender at any time by providing written notice (o Lander of Borrower's withdrawal of
such agreement.

{c) Borrower's Notice Address. The address to which Lender will send Borrower notice (“Notice Address™) will be
the Proparty Address unless Borrower has designated a different address by weitten notice to Lender. if Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, than Borrower may designate an Electronic
Address as Notice Address. Borrower will promptiy notify Lender of Borrowst’s change of Notice Address, inciuding any
changes to Bommower's Electronic Address if designated as Motice Addrass. If Lender specifies a procedure for reporting
Borrower's change of Notice Address, then Borrower will report a change of Notice Address only through that specified
procedura,

{d) Notices to Lender. Any notice {o Lender will be given by delivering it or 7y mailing it by first class mail to Lender’s
addross stated in this Security Instrument uniess Lender has designaled another addrass {including an Electronic Address)
by notice to Borrower. Any notice in connection with this Security Instrument will be deemed to have been given to Lender
only when actually received by Lender at Lender's designated address {which may include an Elecironic Address}). It any
notice to Lender required by this Security Instrument is also required under Appiicable {aw, tha Applicable Law require-
men! will satisty the corresponding reguirement under this Security Instrument.

{e) Borrower's Physical Address. in addilion o the designated Notice Aadress, Borrower will provide Lender with
the address where Borrower physicaily resides, if different from the Properly Addrass, and naotify Lerkier whenever this
addraess changes.

17. Governing Law; Severabiiity; Rules of Construction. This Securily Ingirument is governed by federal law and
the law of the State of Alabama. All rights and obligations contained in this Securily Instriment are subject to any require-
ments and limitations of Applicable Law. It any provision of this Secunty Insirumaent or the Note conflicts with Applicable
Law {i} such conflict will not affect other provisions of this Security Instrument or the Noto that can be given effect without
the conflicing provision, and {ii) such conflicting provision, to the extent possible, will be considered modified 1o comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be sient,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument 10 be made in accordance with Applicable Law is {o be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: (&) words in the singular will mean and include the plural and vice versa; (b} the
word “may” gives sole discretion without any obligation 1o take any action; (¢} ary reference ip “Section” in this document
refers 10 Sections cantained in this Secunty instrument unless otherwise noieq; and (d) the headings and caphions are
insertad for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument
or any particular Section, paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy of the Nole and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, “Interest in
the Property” means any legal or beneficial interast in the Property, including, but not limited 1o, those beneficial interests
transferred in a bond for deed, contract for deed, insialiment sales contract, or ascrow agreement, the intent of which is
the transfer of title by Borrower to a purchaser at a fulure date.

if ali or any part of the Property or any intarast in the Property is sold or transferred {(or if Borrower is not a natural
person and a beneficial interest in Bormower is sold or ransferred) without Lender's prior written congent, Lender may
require immediate payment in full of all sums secured by this Security instrument. However, Lender will not exercise this
option if such exercise is prohibited by Applicable Law.

it Lender exercises this option, Lender will give Borrower nictice of accaigration, The notice will provide a period of
not less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior 10, or upon, the axpiration of this
pariod, Lender may invoke any remedies permitied by this Security instrumeni without further notice or demand on
Borrower and will be entilled (0 collect &l expenses incurred i pursuing such remedias, inchuding, bul not imited o
(a} reasonable sltlormeys fees and costs; (b) property inspection and valuation fees; and (¢} other fees incurred to prolect
Lencer's Interest in the Property and/or nghts under this Security instrument.

20. Borrower's Right 1o Reinstate the Loan after Acceleration.  Borrower meals certain conditions, Borrower
will have the right 1o reinstate thie Loan and have entorcement of this Security Instrument discontinued at any ime up
o the later of {a) five days before any foreclosure saile of the Property, or (b) such other period as Applicable Law might
specify for the termination of Borrower's right o reinslate. This right to reinslate will not apply in the case of acesleration
under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa} pay Lender alf sums that then would
be due under this Secuwrity instrument and the Note as if no acceleration had ccourred; (bb) cure any Default of any
other covenants or agreements under this Securily instrument or the Note; (cc} pay all expenses incurred in enforcing
this Security instrument or the Note, including, but not Eimited 1o: {i} reasonabie alorneys' lees and costs; (i) property
inspection and valualion fees; and {ii) other fees incurrad 10 protect Lender's intarast in the Property and/or righis under
this Security instrurment or the Nole; and (dd) take such action as Lender may réasonably require to assure that Lender's
inferast in the Property andior rights under this Securty Instrument or the Noie, and Bormower's obligation io pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may reguire that Borrower pay such reinstatement sums and expansas in one or more of the following forms,
as selected by { ender: {aaa) cash; (bbb} money order; (cecl certihed check, bank check, treasurers check, or cashier’s
check, provided any such check is drawn upon an instifution whose deposits are insured by a U5 federal agency, instru-
meamality, or erdily; or {ddd} Electronic Fund Transfer. Upon Borrower's reinstalemant of the Loan, this Security Instrument
and obligalions secured by this Security instrument will remain fully effactive as if no acceleration had occured.

Z21. Sale of Note. The Note or a partial inderest in the Nole, together with this Security Instrument, may be sold or
ctherwise fransferred one or more times. Upon such a sale or other franster, alt of Lender's rights and obligations under
this Security Instrument will convey o Lender's successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Becurity Instrument through the Loan Servicar
or ancther authorired representafive, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.
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The Loan Servicer may change one or mora times during the term of the hote. The Loan Servicer may or inay hol
he the holder of the Note. The Loan Servicar has the right and authority to: {a) coliect Periodic Payments and any other
amounts due under the Note and this Security instrument; {b) perform any othar mortgage loan senvicing obligations;
and {c) exercise any rights under the Note, this Securily Instrument, and Applicable Law on behalf of Lender. if there is a
change of the Loan Servicer, Borrower will be given writlen notice of the changs which will stale the narme and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA requires
it connection with a notice of transfer of servicing.

23. Natice of Grievance. Untit Borrower or Lender has notifted the oiher party {in accordance with Sechion 16) of
an alleged breach and afforded the other parly a reasonable period after the giving of such notice to take corrective
action, naither Borrower nor Lender may commence, join, or be joined to any judicial action (either as an individual
litigant or a member of a class) that {a) arisas from the other party’s actions pursuant to this Security Instrument or the
Note, or {b) alleges that the other party has breached any provision of this Saciirity Instrument or the Note. i Applicable
Law provides a time period that must elapse belore cerfain action can be taken, that time period will be deemed to be
reasonable for purposes of this Section 25. The notice of Defauit given to Borrower pursuant to Section 26(a) and the
notice of acceleration given to Borrower pursuant 1o Section 19 will be deemed to satisfy the notice and opportunity to
take corrective action provisions of this Section 23.

24. Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) “"Environmental Law” means any Applicable Laws where the Property
is located that relate 1o health, safety, or erwironmental protection; (i) “Hazardous Substances™ include (A) those sub-
stances defined as toxic or hazardous substances, poliutants, or wastes by Environmenial Law, and {B) the ioilowing
substances: gasoline, kerosene, other flammable or toxic petroleum products, loxic pesticides and herbicides, volalte
solvents, materials containing asbestos or formaldehyde, corrosive malenais or agents, and radicactive maienals;
(i) “Environmental Cleanup” inclisdes any response action, remediat action, o removal action, as delined in Environ-
mantal Law; and (iv} an “Environmental Condition” means a condition that can cause, cordribule o, of otherwise frigger
an Envirgnmental Cleanup.

(b) Restrictions on Use of Hazardous Substances. Borrower will nol cause or permit the presence, use, disposal,
siorage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on o in the Property.
Borrower will not do, nor allow anyone eilse o do, anything alfecting the Froperty that: {i) vioclates Environmental Law,
{ii} creates an Environmental Condition; or {iii} due 0 the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversely affect the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Property of small guantities of Hazardous Subsiances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property {including, but not limited to,
hazardous substances in consumer produdcis).

{c) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i} any investigation, claim,
damand, lawsuit, or other action by any governmental or reguiatory agency of private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrcwer has actual knowisdage; (i any Environmentai Condition,
inctuding but not imited 1o, any spilling, leaking, discharge, releass, or threat of release of any Hazardous Substance; and
(Ei) any condition caused by the prasences, use, or release of a Hazardous Substance that adversely affects the value of
the Property, if Borrower leams, or is notified by any governmental or regulatory authority or any private party, that any
remnoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower will promptly
take ali necessary remedial actions in accordance with Environmentat Law. Nothing in this Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower's Electronic Signature. if the Nole evidencing the debt for this Loan
is slectronic, Borrower acknowledges and represents to Lender that Borrower: {g) exprassly consented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower ("Borrower’s Electronic Signatung”) instead
of signing a paper Note with Borrower's wrilten pen and ink signature; (b} did not withdraw Borrower's express consent
to sign the elecironic Note using Borrower's Electronic Signature; (¢) understood that by signing the electronic Note using
Borrower's Electronic Signature, Borrower promised 1o pay the debt evidencad by the slectronic Note in accordance with
its tarms; and (d} signed the electronic Note with Borrower's Elsclronic Signature with the intent and understanding that
by doing so, Borower promised to pay the debt evidenced by the siectronic Noia in accordance with its ferms.

NON-UNIFORM COVENANTS. Borrower and Lendsr further covenant and agree as follows:

25. Accelsration: Remedies.

(28) Neotice of Default, Lender will give a nolice of Default to Borrower prior to acceleration following Borrower’s
Default, except that such notice of Default will not be sent when Lender exercises its right under Seclion 18 unless Appli-
cable Law provides otherwise. The nolice will specily, in addition to any other information required by Applicable Law:
(i} the Default; (i) the action required 1o cure the Defaull; {il} a date, not less than 30 days (or as otherwise specified by
Applicabie Law) from the date the notice is given to Borrowar, by which the Defaull must be cured; (v} that fasiure to cure
the Datault on or before the date specified in the nolice may resull in acceleration of the sums securad by this Security
Instrument and saile of the Proparty; (v) Borrower's right ¥ reinslate after aceeleration; and {vi) Borrowsr's right to bring
a cotirt action to deny the existence of a Default or fo assert any other defensa of Borrower o acceleration and sale.

(b} Acceleration; Power of Sale; Expenses. if the Default is not cured on or before the date specified in the nofice,
Lendsar may require immediate payment in full of aill sums secured by this Security Instrument without further dermand
and may invoke the power of sale and any other remedies permitied by Applicable Law. Lender will bhe enditled to collect
alt expenses incurred in pursuing the remedies provided in this Section 26, including, but not limiled {o: {i) reasonabile
attorneys lees and costs; (i} property inspection and valuation fees; and (jli} other fees incurred to protect Lender’s inter-
ast in the Property and/or rights under this Security instrument.

{c) Notice of Sale; Sale of Property. If Lender invokes the power of sale, Lender will give a copy of a notice to
Borrower in accordance with Applicable Law. Lender will publish the nolice of saie once a week Ior three consecidive
wesaks in a newspaper published in Shelby County, Alzbama, and will then soll the Property to
the highest bidder at public auction at the front door of the County Courthouse of this County. Lender wilt deliver o the
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purchaser Lender's deed conveying the Property. Lender or its designee may purchase the Property at any sale. The
proceeds of the sale will be applied in the following order: {i} to all expenses of the sale, including, but net limited fo, rea-
sonable attorneys’ fees; {ii} to all sums secured by this Security Instrurment; and (ili} any excess 1o the person ar persons
legally entitled to it.

(d) Attorney’s Fees and Costs of Collection. If the Note or this Security Instrument is constdered a contract for a
consumer credit transaction under Applicable Law, then the following provisions apply ta any provision irt the Note or this
Security Instrument that requires Borrowar to pay atiorney’s fees incurred by Lender: (iy Borrower will only be required to
pay reasonable attorney’s fees of Lender if the atlorney is not a salaried employee of Lender; (i} prior to Default, Lender
may recguire Borrower to pay Lender's reasonable aftorney’s fees in connection with the closing of, amendment fo, or
modification of the Loan if the original amount of the Lean exceeds $10,000; and (iii) after Default and referral of the Note
of Security Instrument to an attorney, Borrower will only be required to pay reascnable attorney’s fees of Lender up to a
maximum amount of 15 percen? of the unpaid debt evidenced by the Note.

27. Release. Upon payment of all sums secured by this Security lnstrument, Lender will release this Security
Instrument. Borrower will pay any recerdation costs asseciated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging ot the
fee Is permitted under Applicable Law.

28. Waivers. Borrower waives all rights of homestead axemption in the Property and relinguishes all rights of curtesy
and dower in the Property.

29. Insurance Notice. This Security lnstrument requires Borrower 1o keep the Property insured against loss or
damage in amounts and for the time period required by Lender. Borrower may obtain palicies of insurance through an
insurance carrier of Borrower's choice. Lender may, for reasonable cause, disapprove of the insurance provided by Bor
rower. If Borrower does not obtain any required insurance, or if Lender disapproves of such insurance, Lender may, but
will have no obligation to, purchase insurance on the Property and charge the jpremium for such insurance to Borrower.
This Section 29 is mean! to provide Borrower with statulory nofice under Applicable Law, and is in addition to, not in lieu
of, the insurance requirements in this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees {o the terms and covenants contained in this Security Instrument
and in any Rider signed by Borrower and recorded with it.

Withesses:

A ~y @f-\
|,K35H«“' N Cletn Crguive .la Notary Public, hereby certify that TAYLOR ANN SCHLEY, whose name(s)
is/are signed to the foregoing conveyance, and who is/are known to me, acknowledged before me on this
day that, being informed of the contents of the canveyancT (hﬂlﬂhefthey executec} the sa%nlun;ari ly on

the day the same bears date. Given under my hand this day of A% 1§ :

Notary Public

. 5 !;-«.%_.
My commission expires: fb 2 Q -Zf./j Z g/

| NEDRA MCCLINTON GARRETT §
'- NOTARY PUBLIC
{ ALABAMA - STATE AT LARGE b
§ My Commission Expires June 26 2028 B

Lender: CrossCountry Mortgage, LLC

NMLS ID: 3029
Loan Originator: Meg Hicks
NMLS 1D: 994024
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EXHIBIT A

Property 1:
Lot 101, according to the Final Plat of Holland Lakes, Sector 1, as recorded in Map Book 34, page 85, in
the Probate Office of Shelby County, Alabama.

Together with the non-exclusive easement to use the Common Areas as more particularly described in

Holland Lakes Declaration of Covenants, Conditions and Restrictions executed by Holtand Lakes, Inc.,
and filed in Instrument #20050425000196100, amended by First Amendment recorded 1n Instrument

#20050602000267270, and further amended by Second Amendmernt recorded in Instrument
#20070312000109050, 1n the Probate Office of Shelby County Alabama (the 'Declaration™).

Exhibit A
Fiie No.: BHM-23-6153 Page 1 of 1
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 11th  day of
July, 2025 and is incorporated into and amends and supptements the
Mortgage, Morigage Deed, Deed of Trust, or Security Deed {the "Security instrument”)

of the same date, given by the undersigned (the "Borrower”) 1o secure Borrower's Note to
CrossCountry Mortgage, LLC, a Limited Liability Company

{the “Lender”) of the same date and coverning the Property described in the Security
Instrument and iocated at: 378 Holiand Lakes Dr S, Pelham, AL 35124.

The Property includes, but is not limited to, a parcel of land improved wiith a dwelling,

fogether with other such parcels and certain commaon argas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS

{the "Declaration).
The Property is a part of a planned unit development known as Holland Lakes

(the "PUD"). The Property also includes Borrower's interest in the homeowners associa-
tion or equivalent entity owning or managing the common areas and facilities of the PUD
{the "Owners Association”) and the uses, benefits, and procesds of Borrower's interest.

PUD COVENANTS. In addition to the representations, warranties, covenants, and
agreements made in the Securily instrument, Borrower and Lender further covenant
and agree as follows:

A. PUD Obligations. Borrower will parform all of Borrower’s obligations
under the PUDs Constituent Documents. The "Constituent Documents” are the:
(1} Declaration; {ii} articles of incorporation, trust instrumaend, or any equivalent docu-
ment which creates the Owners Association; and (iif) any by-laws or other rules or
regulations of the Owners Association. Borrower will promptly pay, when due, all
dues and assessments imposed pursuant to the Constituent Documents.
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B. Property Insurance. So long as the Owners Association maintains, with
a generally accepted insurance carrier, a “master’ or "blanket” policy insuring the
Property which is satisfactory 10 Lender and which provides insurance coverage in
the amounis (including deductible levels), for the periods, and against loss by fire,
hazards included within the term “extended coverage,’ art any other hazards, includ-
ing, but not limited {0, earthquakes, winds, and ficods, for which Lender requires
insurance, then {i) Lender waives the provision in Section 3 for the portion of the
Periodic Payment made to Lender consisting of the yearly premium instaliments for
property insurance on the Property, and (il) Borrower's obligation under Saction 5
to maintain properly insurance coverage on the Property is deemed satisfied {0 the
axient that the required coverage is provided by the Ouwners Association policy.

What Lender requires as a condition of this walver can change during the term

of the loan.

Borrower will give Lender prompt notice of any lapse in required property insur-

ance coverage provided by the masier or blanket potivy.

in the event of a distribution of property insurance proceeds in lieu of restoration
or repair following a i0ss 1o the Property, or o common areas and faciiities of the
PUD, any proceseds payable to Borrower are hereby assigned and will be paid to
Lender, Lender will apply the proceeds to the sums secured by the Security Instru-

ment, wheather or not then due, with the axceass, if any, naid to Borrower.

C. Public Liability Insurance. Borrower will taxe such actions as may be rea-
sonabie {o insure that the Owners Association maintaing a public iability insurance

policy acceptable in form, amount, and extent of coverage 1o Lender.

D. Condemnation. The procesds of any award or claim for damages, direct or
consaequential, payable o Borrower in connection with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, ame hereby assigned and wilt
be paid 1o Lender. Such proceeds will be applied by Lender ¢ the sums secured

by the Security instrument as provided in Section 12.

E. Lender’s Prior Consent. Borrower will nol, excaot after notice to Lender
and with Lender's prior written consent, either parittion or subdivide the Property or
consant to: (i) the abandonment or termination of the PUD, except for abandonment
or lermination requirad by law in the case of substantial destruction by fire or other
casualty or in the case of a taking by condemnation or eminent domain; (it} any
amentment to any provision of the Constituent Documents unless the provision is
for the express benefit of Lender; (it} termination of profassional management and
assumption of self-management of the Owners Association; or {iv) any action which
woild have the effect of rendering the public iability insurance coverage maintained

by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues ard assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
will become additional debt of Borrower secured by tha Security Instrument. Unless
Borrower and Lender agree to other terms of paymeni, these amounts will bear
interest from the date of dishursement at the Note rate and will be payable, with

interest, upon notice from Lender to Borrower reguesting sayment,
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contained in this PUD Rider.

e A 1WLS

v (Seal)
—

TAVLOR ANNSCHLEY

recidia lac UNFFORM INSTRUMENT
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