20250626000195180
06/26/2025 03:13:15 PM
MORT 1/14

When recorded, return to:
Cadence Bam{
mm: Py ‘

888 ?9? ?T‘i 1

This instrument was prepared by
Gabby Blackmon

Cadence Bank

2778 West Jackson Sireet

Tupelo, MS 38801

833-333-3271

Title Order No.: 2025-SLG-212

LOAN #: 8000747356
|Space Above This Line For BRecording Data]

s ase Mo

013-0771115-703

LEFINITIONS

erds used in muliiple sections of this document are defined beiow and other words are defined under the cantion
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10. 11, 15, 18, 23. and 24. Certain rules regarding
usage of words used in this document are also provided in Section 16.

Parties

currently residing at 812 Grand Reserve Drive Apartment 612, Pelham, AL 35124.

Borrower is the mortgagoer under this Security Instrument.
(B) “Lender” is Cadence Bank.

ender 1s a State Chartered Bank, organized and exist
Ander the laws of Mississippi. Lender’s addrass is PO Box 3356, Tupeio, M5
38803-3356.

Lender s the mortgagee under this Security Instrument. The term “Lender” includes any succassors and assigns of Lerdey

Documents

(C) "Note” means the promissory noie dated June 25, 20285, and signed by each Borrowear who is | 'm
obligated 1or the debt under that promissory note, that is i either (1) paper jorm, using sorrower's wriiten pe’l YO A
signature, or (i) electronic form, using Borrower's adopted Electronic Signalure in accordance with E-SIGIN. Tr
evidences the legal obligation of each Borrower who signed the Note to pay Lender FOUR HUNDRED FIFTY ORE:
THOUSAND SIX HUNDRED SIXTY EIGHT AND NOJDO™ * * # # * x ¥ s $ v x vk aws w b xhx ddwkdasox ki hm v ks i
FErAmmEm AR AR aaE AR s R rrEEErT Dellars (US. $451,668.00 ) plus Infgres :
Borrower who signed the Note has promised (o pay this debt in regular monthly payments and to pay the debtin fu o
later than July 1, 2055.
(D) “Riders” means all Riders to this Securnity Instrument that are signed by Borrower. All such Fiders are incoroorzios
into and deemed (o be a part of this Security Instrument. The following Riders are t¢ be signed by Borrower [chedi 0
as applicablel:

Adjustable Rate Rider  Condominium Higer * Planned Unit Development Rider

QOiher(s) [specity]
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LOAN #: 8000747300
(E) “Security Instrument” means this document, which Is dated June 25, 2025, together with ail Riciere =

this document.
Additional Definitions

(F) “Applicable Law” means all controlling applicable federal. state. and local statutes. regulations, ordinances.

adrministrative rules and orders {that have the effect of law) as well as all applicable final, non-ap 3e.ﬂiablﬂ iediciz: oo s

(G) "Community Association Dues, Fees, and Assessments” means all dues, fees. assessments, and other charg

U}
f }

are imposed on Borrower or the Property by a condominiurm association, homeowners association, or similar G“"gai’1I;%':f.s'ii-’i;’iéﬁfﬁiﬁ?’"‘i.
(H) “Default” means: {i) the failure to pay any Pericdic Payment or any other amount secured by this Security Instrurme
on the date il is due; (1) a breach of any reprasen’taimn warraniy. covenant, cbligation, or agreement in this Socur
Instrument; (1) any materially false. misieading, or inaccurate information or statement to Lender provided by B
or any persons or entities acting al Borrower's direction or with Bormrower's knowledge or consent, or failurs 0
Lender with material information in connection with the Loan, as described in Section 8; or {ivy any action or procsein s

described in Section 11{e).

(1) “Electronic Fund Transfer” means any transfer of funds, other than a transaction originated by check, -f'i oy
simiar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or mr
tape sc as to order, Instruct, or authorize a financial institution to debit or credit an account. Such term includes. bm 1 %

imited to, point-of-sale transfers, automated teller machine lransactions, transfers initiated by telephone or other ele
d@mce capable of communicating with such financial aﬂthtUﬁQf—l wire fransfers, and a

(J} “Electronic Signature”™ means an "Electronic Signature” as defined in =-SIGN.

(K) “E-SIGN"” means the Electronic Signatures in Gicbal and National Commearce Act (15 U.S5.C. § 7001 et seq.}, as
be amended from time to time, or any applicable additional or successor legislation that governs the same SLDJE:C“

(L.} "Escrow ltems™ means: (a) taxes and assessmenis and other items which can atlain griority over this Sewm;f
ment as & lien or encumbrance on the Property: (b) lzasehold payments or ground re "%TE; onthe Property. itany: (o preme s
for any ana all insurance required by Lencer under Section 8; and (d) Morigage Insurance premiums o be paid oy Lanoos

o the Secretary or the monthly charge by the Secretary instead of the monthly Mortgage Insurance premiums.

iomated cleannghouss t S

(M) “"Loan” means the debt obligation evidenced by the Note, plus interest, costs, expenses, and tate charges dues Jnd:

the Note, and all sums due under this Security Instrument, plus interest.

(N) "Loan Servicer’ means the entity that has the contractual right io rec& ve Borrower's Perodic F’aymesﬂfa
cther paymenis made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does net mciuoo -

sub-servicer, which 1s an entity that may service the Loan on behall of the Loan servicer.

(O) “hiscellanecus Proceeds™ means aﬂsf cr::smpema’ﬂm Ee‘tlemem award Df da QES or Draceec‘ia palﬂ W S

of, the Property; (ii) Cﬂndemnatmﬂ or Gther tang c;.f all or any part r:a'l‘ the Property {I ‘I cmnveyanrse in l|e-u of mnm o
tion: or (v) misrepresentations of, or omissions as o, the value and/or condition of 1he Property,

(P} "Mortgage insurance” means insurance pmtemmg Lander agamnst the r@GﬂDEﬂmem of, or Defaull on, the L

whict 1S 1ess than a full outstanding Penodic Payment.

(R) “Periodic Payment” means the reqularly scheduled amount due for (i) principal and interest under the Noig, Jius

(1} any amounts under Section 3.

(S) “Property” means the property described betow under the heading "TRANSFER OF RIGHTS IN THE PROPZ <17
(T) "Rents” means all amounts received by or due Borrower in connaction with the iease, use, and/or occupancy o ine

Property by a party other than Berrower.

(UY "RESPA” means the Real tstate Settlement Procedures Act (12 U.5.C. § 2601 ¢f seq.) and its implementng reo.
lation, Regulation X (12 C.F.R. Fart 1024), as they may be amended from time to ime, or any additionat or sUCCEssCy
federal legislation or requlation that governs the same subject matter. When used in this Security Instrument.” F“%“ WIS
efers 1o all requirements and restrictions that would apply to a “federally related morigage loan” even if the Loar coos

not gualify as a “federally related morigage loan” undear HESPA.

has assumed Borrower's obligations under the Note and/or this Security Instrumeani.

SANSFER OF RIGHTS IN THE PROPERTY

[- - BE - -

of the Note, and (ii) the performance of Borrower's covenants and agreemenis under this Security Instrument &

Note. For this purpose, Borrower morigages, grants, and conveys o Lender, with power of sale, the following de;%,__,..q

property located in the County of Shelby:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOFR A5 "EXAHIBIT A,
APN #: 14-1-11-1-006-023.000
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(Q) “Partial Payment” means any payment by Borrower. other than a voluntary prepayment permitted under the o

VY “Secretary’” means the Secretary of the Uniled States Depariment of Housing and Urban Developmeant or nis f.’j”““*f:
(W) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that pary

his Security Instrument secures to L.ender (1) the repaym@mmf the Loan, and all renawals, extensicns, andd rmrn

- __::

AL YRS 0 o

kY T L L

GB..-*{E:J {292 5 Rl } ERE O LA
. -I ) . L R B o . Lol




20250626000195180 06/26/2025 03:13:15 PM MORT 3/14

; £ . Fah 4 PG 2Ty ha g
. ;. 8‘ ‘ Q @ £, Sy e
- et L A MR o owd NS

which currently has the address of 125 Lakeland Rdg, Chelsea [Street] [City]

Alabama 35043 ("Property Address™):
[Zip Code!

TOGETHER WITH all the improvements now or subsequently erecled on the property, including replacer*'a-w-zw_
acdifions to the improvements on such property, all property rights, including, without limitation, all easemeanis. a0
nances, royalties, mineral rights, oil or gas rnights or prolits, water rnights, and lixtures now or subsequemly & ma| e
property. All of ihe foregoing is referred to in this Security instrument as the “Property.

—

BORROWER REFPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns anc
possesses the Property conveyed in HIS Securlty Instrument In fee simpie or lawfully has the right to use and coous f
~roperty under a leasehold estate; (i) Borrower has the right to mortgage, grant, and convey the Property or Bormvars
leasehold interest in the Property: and (iif) the Property is unencumbered. and not subjsct to any other ownership
In the Property, excepl for encumbrances and cwnership interests of record. Borrower warrants genarally the title o e
Property and covenants and agrees to defend the titie t¢ the Property against all claims and demands, subject 1o any
encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for nationai use with iimited variations and no Shls
covenants that reflect speciiic Alabama state requirements (o consiitule a uniform security instrumeant covering real nrop ey

I

UNIFGRM COVENANTS. Barrower and Lender covenant and agree as {ollows:

1. Payment of Principal, Interest, Escrow ltems, and Late Charges. Borrower will pay each Periodic ﬁw’ir‘ﬂ@m et s
due. Borrower will also pay any lale charges due under the Note. and any other amounis due under this Security I‘*c R
Fayments due under the Nole and this Security Instrument must be made in U.S. currency. If any check or other
received by Lender as payment under the Note or this Security Instrurmnent is returnad o Lender unpald, Lender m ag,f BT
that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the fnilov i
forms, as selected by Lender: {&) cash; (b) money order; (¢) certified check, bank check, treasurer’s check, or cashier's chaos
provided any such check is drawn upon an institution whose deposits are insured ny a UL, tederal agency, instrumaning iy,
or entity; or (d) Electronic Fund Transier. |

FPayments are deemed received by Lender when received at the location ci@mgﬂate-“* in the Note or at such otihar looas
as may oe designated by Lender in accordance with the notice provisions in Section 15, Lender may accept or ratun
Partial Fayments in its sole discretion pursuant to Seciion 2.

Any cftset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from i<
the fuli amount of all payments due under the Noie and this Security Instrument or performing the covenants and s
ments secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold i
Partial Payments inits sole discretion in accordance with this Section 2. Lenderis not mllgat@d lo accept any ¥ ‘I iy
ments or 1o apply any Partial Payments at the time such payments are accepted. and also is not obligated to 2 y
on such unapplied funds. Lender may hold such unapplied funds uniil Borrower makas payment sufficient to cover o
Feriodic Payment, at whicn time the amount of the full Periodic Payment will be applied 1o the Loan. f Bz::uv
not make such a payment within a reasonable period of time, Lender will either apply such funds in accordancea willh i s
Section 2 or return them o Borrower. If not applied earlier, Partial Payments will be credited against the tolal amauny
due under the Loan in calculating the amount due in connection with any foreclosure proceeding, pavoff request, oo
modificaticn, or reinstatement. Lender may accept any payment insuffictent o bring the Loan current withoul waner o
any rights under this Security Instrument or prejudice {0 its rights to refuse such pavments in the future.

(b} Order of Application of Partial Payments and Periodic Payments. Except as otherwise describes o s
Section 2, all payments accepted and applied by Lender shall be applied in the following order of priority: First 0 e
Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Secretary [*‘1"
the montnly morigage insurance premiums; Second, 10 any taxes, special assessmenis, leasencld payments or ground
renis, and fire, flood and other hazard insurance premiums, as reauired: Third, to interest due under the Nole: Foi arif e
amortization of the principal of the Nole; and, Filth, 1o late cnarges due under the Nole

It Lender receives a payment from Borrower in the amount of one or mote Fernodic %“'ﬁil;m@ﬂiﬁ and the amount of ary 2e
charge aue for a delinquent Feriodic Paymeni. the payment may be apphed 1o the delinguent payment and the igle choro s

When applying payments, Lender will appiy such paymeanis in accordance with Applicable Law.

(¢} Voluniary Prepayments. Voluntary prepayments will be applied as de Scrifjeﬁ in the Note.

(d) No Change to Payment Schedule. Any applicalion of payments. insurance proceeds, or Miscellaneous Frocssis
o principal due under ihe Note will not extend or postpone the due date, or change the amount, of the Penodic ’3*‘**“ SR

3. Funds for Escrow ltems.

(a) Escrow Requirement; Escrow lems. Borrower must pay 1o Lender on tihe day Periodic Paymenis & 20
under the Note, until the Note is paid in full, a sum of money o provide for payment of amounts due for all Emrcyﬂ-f
{the "Funds™). The amount of the Funds reguired to be paid eacn month may change during the term of the Loan =or-
rower must oromptly furnish to Lender all notices or invoices of amounts 1o bs paid under this Seclion 3.

(k) Paymem of Funds; Waiver. Borrower must pay Lender the Funds 1or BEscrow ltems unless Lencer waives
this obligation in writing. Lender may waive this obligation ior any Escrow item at any ume. in the event of such weover
Sorrower must pay directly, when and where payable, the amounts due ior any =scrow ltems subject to the worear B
_ender has waived the regquirement to pay Lender the Funds for any or all Escrow fiems, Lencer may require Borraw sy
o provide proot of direct payment of those items withun such time penod as Lender may require. Borrower's oblica o
lo make such timely paymenis and to provide proof of payment 1s deemed (o be g covenant and agreemeani of oo

ower under this Security Instrument. If Borrower is obligated to pay kscrow ltems directly pursuant 1o a watver anc

Borrower fails to pay limely the amount due for an Escrow ltem, Lender may exercisz its rights under Secticn & 10 2oy
such amount and Borrower wiil be obligated to repay (o Lender any such amount In Em[l@iﬂdﬂﬁ% wilh Secltion &

13
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Lender may withdraw the waiver as (¢ any or all Escrow ltems at any time by giving a notice in accordancs l
Section 15, upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow ltems. and in such an
that are then required under this Section 3.

(c) Amount of Funds; Application of Funds. Lender may, at any time, coliect and hold Funds in an amount |
but not in excess of, the maximum amount a lender can reguire under RESPA. Lender will estimate the amount of ~unos
due in accordance with App;['écab]e :L.am.nr.

i

will apply ’[he Fuﬂds 10 pay the ~SCrOwW Items no [ater than the time sper:m@d undar HESF’A Lender may not charse
dorrower for: (i) holding and applying the Funds; (ii) annually analyzing the escrow account; or (i) verifying the Esoroy.
ltems, unless Lender pays Borrower interest on the Funds and Appiicable Law permits Lender 1o make such a ¢harce,
Unless Lender and Borrower agree in writing or Ap:}llcable L.aw requires interest to be paid on the runds, Lendsr wil
not be required 1o pay Borrower any interest or earnings on the Funds. Lender will give to Borrower, without charge or
annual accounting of the Funds as required by RESPA

(d) Surplus; Shortage and Deﬂmency of Funds. In accordance with RESPA. if there is a surplus of Funcs helc
In escrow, Lender will account to Borrower for such surpius. If Borrower’s Periodic Payment is delinguent by more o
30 cays, Lender may retain the surplus in the escrow account for the payment of the &scrow ltems. if there is a shoris
or deficiency of Funds neld in escrow, Lender will notify Borrower and Borrower will pay to Lender the amouni nece
to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, Lender will prompily refund to Borrower arnv
Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all iaxes, assessmeants, charges, fines, and impositions atiribuiabiz ©
ine Froperty which have priority or may attain priority over this Security Instrumeni, {b) leasehold payments or grounc
rents on the Property, it any, and {¢) Community Association Dues, Fees, and Assessments, if any. If any of "{he% SEHE
are Escrow ltems, Borrower will pay them in the manner provided in Section 3.

Borrower must prmmptEy discharge any lien that has priority or may attain priority over this Security Instrumeant un a0¢
Borrower: (aa) agrees in writing {o the payment of the obligation secured by the lien in a manner acceptable to Lerndar
but only so long as Borrower is performing under such agreement; (bb) contests ine lien in good faith by, or defarnce
against enforcement of the lien in, legal proceedings which Lender determings, in its sole discretion, operats to praven
the enforcement of the lien while those proceedings are pending, bul only until such proceedings are CQH*““ILE*’i-“&i;’jiﬂ Sk
(co) secures from the holder of the llen an agreement satisfaclory lo Lender that subordinates the lien to this Seciriy
Instrument {collectively, the "Required Actions”). If Lender determines that any part ¢f the Property is subject io a w— Al
nas priority or may attain priority over this Security Instrument and Borrower has not taken any of the Required Aciors
Ig regard 1o such lien, Lender may give Borrower a notice identifying the lien, Within 10 days after the date on v .rE‘*“"“ i
notice 15 given, Rorrowar must satisty the lien cr take one or more of the Required Actions.

3. Property Insurance.

{a) Insurance Requirement; Coverages. Borrower must kegp the improvements now existing or subsecusny
erected on the Property insured agamst loss by fire. nazards included within the term “extended coverage, anc
other hazards mcludlng but not imited 1o, eari‘hthes winds, and tleods, for which Lendear requires INsurancs.
rower must maintam the types of 'nsurar‘uce Lender requtres in the amounts (including deductible levels) and for ihe

r
i1
periods that Lender requires. What Lender requires pursuant 1o the preceding sentences can change during the fernmn
(
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of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the msurance
carrier providing the insurance, subject to Lender’s right to disapprove Borrower's choice, which right will not be zuer
cised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to beheve that Borrewer has failed (o maiiar
any of the required insurance coverages described above. Lender may cbtain insurance coverage, al Lender's cobion
and at Borrower's expense. Unless required by A;jpllcable aw, Lender 1s under no obligation to advance premniunes
for, or to seek to reinsiate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation o purchsse
any particular type or amount of coverage and may select the provider of such insurance in its sole discretion. Baine
purchasing such coverage, Lencer will notify Borrower if required t¢ o so under Applicabte Law. Any such coversoe
will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the contents of the Fropory
against any risk, hazard, or liability and might provide greater or lesser coverage than was previously in effect, but niod
exceeding the coverage required under Section 5{(a). Borrower acknowledges that the cost of the insurance covernio
s0 abtained may significantly exceed the cost of insurance that Borrower could have obtained. Any amounts distbursec
by Lender for cosis associaled with reinstating Borrower's insurance policy or with placing new insurance uncer ini
Section 5 will beceme additional debt of Borrower secured by this Secunty Iinstrument. These amounts witl ear nior-
est at the Nole rate from the date of disbursement and will be payable, with such interest, upon nctice from Lender i
Borrower requesting payment.

(c) Insurance Policies. All insurance policies required by Lender and renewals of such policies: (i} will be subizct ©
Lender's night to disapprove such policies; (1) must inciude a standard mortgage clause: and (1) must name Le-‘f:J ghals
mortgagee and/or as an additional loss payee. Lender will have the rnignht io hold the policies and renawal cmr?*‘rlm*é‘fm F
Lender requires, Borrower will promptly give 16 Lender proot of paid premiums and renawal notices. it Borrower ooiams
any form of insurance coverage, net otherwise required by Lender, tor damage o, or destruction of, the F’rmjex'=ly<, i~
policy must include a standard mortgage clause and must name Lender as mortgagee and/or as an addittonal loss pavee

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notice to the insuranaoe
carrier and Lender. Lender may make prooi of loss 1t nol made prompily by Borrower. Any Insurance proceeds, v ra
or not the underlying insurance was required by Lender, will he applied to restoration or repair of the Property 17 Larnda
deems the restoration or repair 1o be economically feasibie and determines that Lender’'s security will not e Eew-l_,...a 131
by such restoration or repatr.

If the Property is to be repaired or restored, Lender will disburse from the insurance proceeds any mnitia! CHERSIEE
that are necessary to begin the repair or restoration. subject 10 any restrictions applicabie to Lender. During ihe SUIE,
quent repair and restoration period, Lender will have the right to nold such insurance proceeds untl Lender has
opportunity to inspect such Prﬁperty to ensure the work has been completed 1o Lender’s satisfaction [which may inci.ie
satisfying Lender's minimum eligikility requiremenis for persons regpairing the Property, including, but not bmited &

et Ty e
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icensing, bond, and insurance requirements) provided that such inspection must be undertaken prompily. Lencear oy
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the wo < ¢
completed. depending on the size of ihe repair ar restoration, the terms of the repair agreement, and whether Barrowar
s In Default on the Lean. Lender may make such disb: Jrscr‘r‘enis cirectly to Borrower, 1o the person repairing or resionr
ing the Property, or payable jointly to both. Lender will not be required 1o pay Borrower any interest or earnings on such
nsurance proceeds unless Lender and Borrower agras in wr'ﬂng or Apphcable Lav requires otherwise. Fees fm SIEIRIS
adjusters. or other third parties, retained by Borrower will not be paid cut of the insurance proceeds and will be the w06
obligation of Borrower.

if Lender deems the restoration or repair not to be economically feasible or Lender’s security would be less: o
by such restoration or repailr, the insurance proceeds will be apptied to the sums secured by this Securnty insirurm ot
whether or not then due, with the excess. if any, paid to Borrower. Such insurance proceeds will be applied in tha ordar
that Partial Payments are applied.in Section 2(b}.

(e) Insurance Settlements; Assignment of Proceeds. if Borrower abandons ithe Property, Lendear may file, neooi
ate, and setlle any available insurance claim and related matiers. If Borrower does not respond within 30 days o a noice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim The
3U-day period will begin when the nctice is given. In gither event, or if Lender acquires the Property under Seciion 20 »
otherwise, Borrower is unconditionally assigning to Lender (i) Barrower's rights 1o any insurance proceeds in an amau
not o exceed the amounts unpaid under the Note and this Security Instrument, and (n) any other of B@rr@wﬂra
(other than tne right to any refund of unearned premiums paid by Borrower) under all insurance policies coverin: t
Froperty, to the extent that such rights are applicable to the coverage of the Property. |f I_Eﬂder filles, negoliales. or s lios
a claim, Borrower agrees that any insurance proceeds may be made payable directly ic Lender without the need iele
Borrower as an additional loss payee. Lender may use the insurance proceeds either to repair or restore the Propert:
provided in Section 5(d}) or to pay amounts unpaid under the Note or this Security Instrument. whether or not then dus.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower's principal residance voinr
ﬁ@ clays aﬁer’ ‘lhe ex‘ecuiit}ﬂ )] 'hiS Ser_:urity fmstrumem and must mrri&m& m GSEL';}” 'he Pr@';j@r'ty A5 BGI’I’*"“-- a

T

-n.—.
.
b L
-

consent wn%] nc::t be- uﬂreasanﬂbly wi _he_id (2} Lemder uetermmes tm m S mquuremem gha[[ cause uncﬁue I“'1
ine Borrower; or {3) extenuating circumstances exist which are bayvond Borrower's control.

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy, damiaos.
ar impair the Property, ailow the Property to deteriorate. or commit waste on the Property. Borrower must mainiain e
“roperty in order to prevent the Properly from deteriorat tng or decreasing in value due to its condition. Unless Lo
determines pursuant to Section & that repair or restoralion is not economically feasible. Borrower will promptly repa e
Property if damaged to avoid further deterioration or damage.

i insuranﬂe Cr candemnatmm prmﬁeeds are pa"d *f:} Lemder in CGI‘“’II’“IEEIHW“I with dmmge tr::) the Proper‘ty ‘Sur*'m”'eﬁ-f

msburse E%”D{ZEEdS f@r the repairs amd resmramﬂ in a Smgfe paymem or in a series of p ragreas paymenta as the worl r
compleiec, depending on the size of the repair or restoration. the terms of the repair ﬂgreemen L, anc whethea: E
s in Detaull on the Loan. Lender may make such disbursements direclly to Borrower, 1o the person repairing or resior
the Properiy, or payable joint!y to both. If the insurance or condemnation proceeds are not sufficient to repair or resiors (e
Property, Borrower remains obligaled to complete such repair or restoration.

't condemnation proceeds are paid in connection with the taking of the property. Lender shall apply such proceas °“ i¢
the reduction of the indebiedness under the Note and this Security Instrument, first (o any delinquent amounis. and mor
o payment of principal. Any application of the procesds 1o the principal shall not exiand or nostponea the due dale g
montinly paymenis or change the amount of such paymenis.

Lender may make reasonable entries upon and inspecions of the Property. If Lender has reasonable cause, Ler i
may inspect the intenior of the improvements on the Property. Lender will give Borrower notice at the time of or pror o
such an interior inspecticn speciving such reasonabie cause.

8. Borrower’s Loan Application, Borrower will be in Default if, during the Loan application process, E’«arw S5
any persons or entities acting at Borrower's direction or with Borrower's know edge or consent gave malteriall h
misleading. or naccurale information or statements to Lender {or faiied (o provide Lender with material mf@rrﬁ S
cennection with the Loan, including, but not limited te, overstating Borrower's incomes or assets, understating or
o provide documentation of Borrower's debi obligations and liabiiities, and misrepresanting Borrowear's ococupans s o
intended occupancy of the Property as Borrower's principal residance.

9. Protection of Lender’s Interest in the Properiy and Rights Under this Security Instrument.

(a) Protection of Lender’s Interest. If: (i) Borrower fails to perform the covenants and agreements contained in ihis
Security Instrument; (i} there is a legal proceeding or government order that might significantly affect Lender's intercs i
ine Property and/or righis under this Seeurity Instrument {such as a proceeding in bankruplcy. probate, for concemralor
or forfeiture, for enforcement ¢f a lien that has priority or may attain priority over this Security Instrument, or 10 sriome
laws or rﬁguldt ons): or (I} Lender reasonably believes thal Borrower has abandoned the Property, then Lendar maw o0
and pay for wnatever is reasonable or appropriate to prolect Lender’s interest in the Property and/or rights unde -«
security Instrument, including protecting and/or assessing the value of the Property, and securing and/or reqairing o
Froperty. Lender’s actions may include, but are not limited to: (1) paying any sums secured by a lien that has prioriy o
may attain priority over this Security Instrument; {1} appearing in court: and {11 paying' (A) reasonable aftorneys oo
and costs; (B) property inspection and valuation fees; and (C) other fees incurred for ihe purpese of protecting Larcar s
mterest in the C’rr:.-pe 'ty analor nights under this Secunty Instrument. Including 1ts secured position in a bankruptcy nro-
ceeding. Securing the Property includes, but is not limited io, exterior and interior inspections of the Property. anle e
the Property to make repairs, changing ocks, replacing or boarding up doors and windows, draining water rom oiss
aliminating bulding or other code violations or dangerous condiions, and having utiitizs turned on or off. Al‘thﬂwlz e
may take action under this Section 9, Lender 1s not required to do s0 and is not under any duty or c::t:a.tigatmrz to <o 2o
Lender will not be liable tor not taking any or all actions authorized under this Section 9.

{b) ﬁh.umdmg Fareclosure Mmgatmg Lnsseg |1 Br:nrmwer 1S m Defaul Lenc‘,ier may w:::wl—: wﬂh E-Drrc:}ww 0 {

A - T Cin b —

. il P

Lemﬂer may ake r?asmﬂabfe actions 1o eua!ugie Bmﬂmmr for dvarEalJIE ci“() ﬂdw” *Q fc:}fe:::[{::sure mciucﬂ** |
imited to, obtaining credit reports, title reporis, litle insurance. property valuations. subordination ﬂgreem 5 A0
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third-party approvals. Borrower authorizes and consents to these actions. Any costs associated with such loss miticaior
activities may be paid by Lender and recovered from Borrower as described below in Section 9{(c). unless prohibifed 1y
Applicable Law.

(¢} Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become addinona
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the da'e
of disbursement and will be payable, with such interest, upcen notice from Lender 1o Borrower requesting paymeni.

(d)} LeaseholdTerms. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions o ¢
ease. Borrower will not surrender the leasehold estate and interasts conveyed or terminate or cancel the ground eass
Dorrower will not, without the express written consent of Lender, alter or amend the ground igase. If Borrower aco e
fee tille 1o the Property, the leasehold and the fee title will not merge unless Lender agrees io the merger in writing

10. Assignment of Rents.

(a) Assignment of Rents. If the Property is leassd to, used by, or cccupied by a third party {Tenant™). Borrovar
uncondilionally assigning and transferring to Lender any Renis. regardless of 1o whom the Rents are payablf wa
authorizes Lender o collect the Rents, and agrees that each Tenant will pay the Renis io Lender. However, Borrowe vl
receive the Rents until (i) Lender has given Borrower notice of Delault pursuant to Seaclion 26, and (i) Lender has ¢vet
notice 1o the Tenant that the Rents are 1o be paid to Lender. This Section 10 constitutes an absoiute assignment ana 0o
an assignment tor additional security only.

(b} Notice of Default. lf Lender gives notice of Default to Borrower: (i) all Rents received by Borrower must be heid
by Borrower as trustee for the benefit of Lender only, to be applied 1o the sums secured by the Security Insirur ot
(it} Lender will be entitied to collect and receive all of the Rents; (i) Borrower agrees to instruct each Tenant that Tenany
1S to pay all Rents due and unpaid 1o Lender upon Lender’s wrilten demand to the Tenant; (iv) Borrower will ensure ina
each Tenant pays all Bents due to Lender and will take whatever action is necessary to collect such Rents if not pa
Lender: (v} unless Applicable Law provides otherwise, all Rents collected by Lender will be applied first to the con
taking control of and managing the Property and collecting the Rents, incluaing, but notiimited to, reasonable attor &
fees and cosis, receiver’s fees, premiums on receiver's bonds, renair and maintenance costs, insurance prem
axes, assessments, and other charges on the Pmﬁeﬂy and then to any othar sums secured by this SECL-: r i
ment; (vi) Lender. or any judicially appointed receiver, will be liable to account for oniy those Renis actually receiver o
(i) Lender will be entitled to have a receiver appointed o lake possession of and manage the Property and collact o
Rents and profits derived from the Property without any showing as 1o the inadeguacy of the Property as securiiy

(c} Funds Paid by Lender. If the Renis are not sufficient 1o cover the costs of taking control of and managing 11
Froperty and of collecting the Rents, any funds paid by Lender for such purposes will become indebtednass of Borrowos
o Lemr:ier SECUI’Ed by 1hls Sem "iy Iﬁg-‘irumeru purs}uamt {0 Sectir:nn '9
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(@) No Other ﬂssagnmem of Hems. Drrmwer represems, warrami&, ame—r‘kama and agrees that Borrower nas noy
signed any pricr assignment of the Rents, will not make any further assignment of the Rents, and has not os rmri
anc will not pertorm, any act that could prevent Lender from exercising its rights under this Security Instrumant.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appoiniad
under Applicable Law, is not abligated to enter upon, take control of, or maintain the PrD::Je ty before or afler giving rnoioe
of Defaull to Borrower. However, Lender, or a receiver appoinied under Applicable Law, may do so al any time woer
Sorrower 15 1N Default. subject to Applicable Law.

(g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate ary oins
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

Trus Section 10 wiil terminate when all the sums secured by this Security Instrument are paid in full.

11. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

(@) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all Mizcol
laneous Proceeds 1o Lender and agrees thial such amounts will be pai::i lo Lender.

(b} Application of Miscellaneous Proceeds upon Damage to Property. | the Property is damaged, any Mizool
laneous Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or repair o e
economically feasible and Lender's security will not be lessenad by such resicration or repair. During such repair 200
restoration penod, Lender will have the right to hotd such Miscellanecus Proceeds uniil Lender has had an me

io Inspect the Property 1o ensure the work has been compietad to Lender's satisfaction {which may m:::!uw 581 |-=
Lenders mimmum eligibility requirements for persons repairing the Property, inciuding, but not limited t rw ~
npond, and insurance requirements} provided that such inspection must be underiaken gromptly. Lender rraﬁ‘u DAy T

repairs and restoration in a single disbursement or in a serigs of progress payments as the work is cmmpietw,g ,f
ing on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Defalt
the Loan. Lender may make such disbursements directly toc Borrower, (o the person repairing or restoring the Prapaoy
or payable jointly to both. Unless Lender and Borrower agree in writing or Applicable Law requires interest 1o be Do
on sucn Miscellaneous Proceeds, Lender will not be required to pay Borrower any interest or earnings on such Misoe|
laneous Froceeds. If Lender deems the restoration or repair not to be economically feasibie or Lender's security w o
ne lessened by such restoration or repair, the Miscellaneous Proceeds will be applied to the sums secured by s
Securily Instrument, whether or not then due, with the excess, if any. paid to Borrower. Such Miscellaneous Proc:
will be applied in the order that Partial Paymems are appited In Section 2(b).
(¢} Application of Miscellaneous Proceeds upon Condemnation, Destructicn, or Loss in Value of the Progariy.
Im the event of a tofal taking, destruction, or loss in value of the Property. all of the Miscellaneous Proceeds will & SISEORERe
O the sums secured oy this Securnily Iﬂgirumem whether or not then due, wiih the excess, if any, paid to Brjr DWar
in the event of a partial taking. destruction. or loss in value of the F“}E‘{‘DGH“‘J {each. a “Partial Deval Lalion™) wiars e
falr market value of the Property immediately before the Partial Devaluation is eqgual o or greater than the arr ount e
sums secured by this Security Instrument immediately before the Partial Devaiuation. a perceniage of the Miscelaraous
Froceeds will be applied o the sums secured by this Securtiy Instrument unless Berrower and Lender otherwise
writing. The amount of the Miscellaneous Proceeds that will be so applied 1s determinad by multiplying the total amaouy
of the Miscellaneous Froceeds by a percentage calculated by taking {1) the 1otal amount of the sums secured immaediaiaiy
betore the Partial Devaluation, and dividing it by (ity the fair market value ol the Propertly immediately before the oo
Devaluation. Any batance of ihe Miscellanaous Proceeds will be paid 10 Borrower,

=, IETETEGE T
f.: 'lq. ;
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In the event of a Parhial Devaluation where the fair market value of tha Property immedialely before the Parial Devali-
ation is less than the amount of the sums secured immediately before the Fartial Devaluation, all of the Miscalansous
Proceeds will be applied 10 the sums secured by this Securily Instrument. whether or not the sums are then cue, unisss
Borrower and Lender otherwise agree in wriiing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either 1o the suims
secured by this security Instrument, whether or not then dug, or to restoration or repair ¢l the Property, It Borrower () &uan
dons the Property, or {11) fails to respond to Lender within 30 days after the dale Lender notifies Borrower that the Dpp*ﬂr
Farty (as defined in the nexi sentence) offers 1o setlle a claim for damages. "Opposing Party” means the thrd party thae
oweas Borrower the Miscellaneous Proceeds or the party against whom Borrower has a right ¢f action in regard to lhe :.
cellaneous Proceeds.

(e} Proceeding Affecting Lender’s Interest in the Property. Borrower will be in Detault if any action or procaad
ing begins. whether civil or criminal, that, in Lender's judgment, could result tn forfelture of the Property or oier rmals
nab impairment of Lender’s interest in the Property or rights under this Security instrument. Borrower can cure suoh &
Default and, if acceleration has occurred, reinstate as provided in Section 18, by causing the action or proceeding i«
be dismissed with a a ruling that, in Lender's Judgment, precludes forieilure of the Property or ether matenal armmf G
of Lender's interest in the Property or rights under this Security Insirument. Borrower is unconditionally assigning
Lendar the proceeds of any award or claim for damages that are attnbutalle to the impairment of Lenders intere=i i
the Property, which proceeds will be paid to Lender. All Miscellanecus Proceeds thal are not applied (o restoralion o
repair of the Property wili be applied in the order that Partial Payments are applied in section 2(b).

12. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any successor in Interesi f::;‘?
rower wil not be released from liability under this Security Instrument if Lender extends the time for payment or moc iac
the amortization of the sums secured by this Security Instrument. Lender will not be required to commence pro CEEE
against any Successor in Interest of Borrower, or {0 refuse 1o exiend time for payment or otherwise modify amorhzation
of the sums secured by this Security Instrument, by reason of any demand made by the criginal Borrower or any =us-
cessors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including. without Liimitation
Lender's acceptance of paymenis from third persons. enfiligs, or Successors in Inierest of Borrowar or in amounis eos
than the amount then due, will not be a waiver of, or preclude the exercise o1, any right or remedy by Lender.

! ne ) —

13. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations anc g
under this Securily Instrument will be jcint and several. However, any Borrower who signs this Security Instrumer: )
does not sign the Note: (a) signs this Security Instrument 1o mortgage. grant, and convey such Borrower's interest i i
Property under the terms of this Security Instrument; (b) signs this Securily Instrument to waive any appi!'c:atfﬂe w“‘“‘%
ghts such as dower and curtesy and any available homesiead exemplions: (¢) signs this Security Instrumenti 1o asz.on
any Miscellaneous Proceeds, Rents, or other earnings irom the Property to Lender; (d; is not personally obligaied ‘i
the sums due under the Note or this Securily matrumem and (e) agrees that Lender and any other Borrower can &
to extend. modity, forbear, or make any accommedations with regard 1o the terms of the Note or this Secunty Imfatm. nEn
without such Borrower’s consent and without affecting such Borrower's obligations under this Security Instrumeant

Subject 1o the provisions of Section 18, any Successor in inferest of Borrower wno assumes Borrower's obligats
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligaiions. 2
benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and lazuity uind
this Secumy Instrument unless Lender agrees 10 such release in writing.

:
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ﬁm::-d ZONe dﬁtai’mlﬂa‘t[ﬂﬁ cef‘trf n:::atir.:m rsmc:i Hackmg SErVICES, Of (Bj a one- ‘iame char’c for flm::r::i zone -defem*ﬁr**a’[ e
certification services and subsequent charges each time remappings or similar changes occur that reasonanly mugns
affect such determination or certification. Borrower will also be responsible for the payment of any fees imposed by he
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in conngciion
with any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law. Lender may charge Borrower fees for services periormec
in connection with Borrower's Default to protect Lender’s interest in the Property and rights under this Securi w l;
ment, including: (1} reasonable atiorneys fees and costs: (i) property inspection, vaidation, mediation, and loss miligahor
fees: and (i) other related fees.

(e} Permissibility of Fees. Lander may collect fees and charges authorized by the Secretary. Lender may !
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so tha ihe
interest or other loan charges coliected or to be collected in connection with the Loan exceed the permitied imiis, ther
(i) any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted imit, and {1 any
sums already collecied from Borrower which exceeded permitied imits will be refunded to Borrower. Lender may choose
o make this refund by reducing the principal owed under the Note or by making a direct payment 1o Borrower. i & relfunc
reduces principal, the reduction will be treated as a partial prepayment. To the extent permii“ier: by Applicable Law St
rower's accentance of any such refund made by direct payment to Borrower will constitute a waiver of any night of acii
Borrower might have arising out ¢f such overcharge.

15. Notices; Borrower’'s Physical Address. All notices given by Borrower or Lender in connection with this Securiy
Instrumeant must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different method, any writlen notice to Borrower in oot
nection with this Security instrument will be deemed to have been given to Borrower when (1) maiied by first ciass mail,
ar (i) actually delivered to Borrower's Notice Address (as defined in Section 15(¢) below) if sent by means other tharn 7r3:
class mall or Electronic Communication (as defined in section 15(b) below)}. Notice 1o amy one Borrower wiil consiiue
notice to all Borrowers unless Applicable Law exprassly reguires otherwise. I any notice to Borrower requirac by e
S&cur-fiy Ins -rumem is a-lsc: required uﬁder Applicable Law, the Applicable Law reguirement will satisly the corresporanrg

{b) Electmmc Nmme m Emmw&r Unless another delivery method s required by Applicable Law, Lender may ,_Jr’
notice to Borrower by e-mail or other electronic communication ("Electronic Communication™ if: (i) agreed to by Lendar anro
Sorrower in writing: (i} Borrower has provided Lender with Borrower’s e-mail or other elecironic address ("Electronic ldc;,
(i) Lender provides Borrower with the option to receive notices by first ciass mail or by other non-Electronic Communica Lo

- ™ !'T '-,
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instead of by Electronic Communication; and (iv) Lender otherwise complies with Appiicable Law. Any notice 1o Borioweas
sent by Electronic Communication in cennection with this Security Instrument will be deemed to have been given ic zor-
rower when sent unless Lender becomes aware that such notice is not delivered. If Lender becomes aware that any nolice
sent by Electronic Communication is not delivered, Lencer will resend such communication to Borrower by first class miai
or by other non-Electronic Communication. Borrower may withdraw the agreement to receive Electronic Communications
from Lender at any time by providing wriiten notice to Lender of Borrower's withdrawal of such agreement.

(c} Borrower’s Notice Address. The address to which Lender will send Borrower notice ("Nelice Adfires?f;
be the Property Address unless Borrower nas designaied a different address by written notice o Lenager I Lg
and bBorrower have agreed that notice may be gu%ﬂ by Electronmic Communication. then Borrower may designale an
electronic Address as Nolice Address. Borrower will promptly notity Lender of Borrower's change of Notice Add nas
including any changes to Borrower's Electronic Addrass if designated as Notice Address. If Lender specifies a procedure
for reporting Borrower’s change of Notice Address, then Borrower will report a change of Notice Address only through
that specified procedure.

(d} Notices to Lender. Any nolice 1o Lender will be given by delivering it or by mailing it by first class m E
Lender's address stated in this Security Instrument unless Lender has designated another address {(including an Sl
tronic Aadress) by notice to Borrower, Any nolice in conneaction with this Secunity Instrument will be deemed o nave
been given 1o Lender cnly when actually received by Lender at Lender's designated address (which may | mcim:fw. A1
Electronic Address). If any notice to Lender reguired by this Security Insirument I1s aiso required under Applicable Lo
the Applicable Law requirement will satisiy the corresponding requirement under this Security Instrument.

(e} Borrower’s Physical Address. In addition to the designated Notice Address, Berrower will provide Lender wilh
the address where Borrower physically rasides, if different from the Property Address, and nolify Lender whanever ihie
address changes.

16. Governing Law, Severability; BRules of Construction. This Security insfrument is governed by federal Iﬁv E
the law of the Stale of Alabama. All rights and @bllgat ons containad in this Secunty Instrument are subject 10 any ré i
ments and limitattons of Applicable Law. If any provision of this Security Instrument or the Note conflicts with r-“D;’:Jll%.
_aw (1) such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect wi'i O
the conilicting provision, and (i) such conilicting provision, 10 the extent possikle, wili be considered moditied 10 COr oY
with Applicable Law. Applicable Law might explicitly or imphcitly allow the parties 1o agree by contract or it migni be si ler ]
put such silence should not be construed as a pronibition against agreement by contract. Any action reguired unde; e
Secunty Instrument to be made in accordance with Applicable Law 1s 0 be made in accordance with the Applicable Law
N eifect at the time the action is undertakan.

As used In this Secunty Instrument: (a) words In the singular will mean and includs the plural and vice versa, (& ihe
word “may’ gives sole discretion without any obligalion 1o iake any action; (¢} any reference t0 "section” in this docun: 1
refers 10 Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captim: i
inserted for convenience of reference and do not define, lImit, or describe the scope or intent of this Security Instrumen:
or any particular Section. paragraph, or provision.

17. Borrower’'s Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

18. Transfer of the Pmperw or a Beneficial Interest in Borrower. For purposes of this Section 18 only. ” -r::rh r
the :‘rmperty means any legal or beneficial interest in the Property. including, but not imited 1o, those benefic -r:i] iInterasis
transferred in a bond for deed, contract for deed, instaliment sales contract. or escrow agreement, the inlent of wh: s
the transier of title by Borrower 0 a purchaser at a iuture date.

It all or any part of the Property or any Interest in the Property 18 solc or transterred {(or it Borrower 1s not a naiura:

cerson and a beneficial inlerest in Borrower is sold or transferred) withoul Lender's prior written consent, Lenaer may
require immediate payment in full of ali sums secured by this Secunty Instrument. However, Lender will not exerciss ine
oplion if such exercise 1s prohibied by Applicable Law.
If Lender exercises this opticn, Lender will give Borrower notice of acceleration. The noltice will provide a penod ¢ no!
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all =uimis
secured by this Security Instrument. If Borrower fails to pay these sums prior 1o, or upon, the expiration of thigs period, L;;:- WL
nay inveke any remedies parmitted by this Security Instrument without further notice or demand on Borrower and v
entitted to collect all expenses incurred in pursuing such remedies, including. but not inuted to: {(a) reasonabis at“m;
feas and cosls,; (b) property iﬁgp@cmn and valuation fees: and () other fees incurred to pretect Lender’s Interest 1 1
Propearty and/or righis under this Secunty Instrument.

19. Borrower’'s Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions, Borrowvea:
shall have the right to reinstatement of a mortgage. However, Lender 1s not required to reinstate 1f: (1) Lender has acceniec
reinstatement afler the ct}mmemcement of fmreclc}gur@ pmceedlﬁgs wni‘un two y@ars-; rﬁrmﬁdiateiy preceding ‘lhe COMIMENaa -

‘w_; sy
N .;.

.&

e

NGt apply Nt he case of acce]eramn unr:ler Secimn ‘E%.

To reinstate the Loan, Borrower must satisfy atl of the ollowing conditions: (aa) pay Lender all sums that then voou k
be due under this security Instrument and the Note as if no acceleration had cccurred, (bb) cure any Default of any
covenants or agreements under this Security Instrument or the Note; () pay all expenses incurred in enforcing this ‘11 30
rity Instrument or the Note, including, but not limited to: (1) reascnable attorneys fees and costs; (i) property mf:gm*ﬁ T
and valuation fees; and {iil) other fees incurred to protect Lender’s interest in the Property and/or rights under this Securiy
Instrument or the Note: and (dd) take such action as Lender may reasonably require (o assure that Lender's inferast e
Froperty and/or rights under this Security Instrument or the Noie, and Borrower's obligation to pay the sums secures by
ihis Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following torms.
as selecied by Lender: (aaa) cash; (bbb) money order; {ccc) cerlified check, bank check, treasurer's check, or cashizrs
check, provided any such check is drawn upon an institution whose deposiis are insured by a U.5. federal agency, insing
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower’s reinstatement oi the Loan, this Security Instruman:

and obligaticns secured by this Security Instrument will remain fully effective as it no acceleration had occurrea.
20 Saie of Nate The Nme or a pariuai mieresl N fhe Nme mgether wth this Sﬂr:;urlw Instrument may be SCHE O
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21. Leoan Servicer. Lender may take any action permitted under this Security Instirument through the Loan Servicar or
another authorized representative, such as a sub-servicer, Borrower understands that Ine Loan Servicer or other _..ﬂ,uihr::s; “:
representative of Lender has the right and authonty 1o take any such action.

The Loan Semcer may chmﬂge one or more times dumng fhe lerm c:.at ‘the Note. The Lf.::an Serwcer may Or may hic

am@ums; due unr_‘fer the Nm& and ihls Seeurliy Irastr'umen fb} perf@rm amy other rmr‘zgage oan serwcmg uﬁal gar A
and {¢) exercise any rights under the Note, this Security Instrument, and Applicable Law on behali of Lender. If thern.,_:.
change of the Loan Servicer, Borrower will be given wrilten notice of the change which will state the name and adoraar
of the new Loan Servicer, the address to which paymenis should be made, and any other information RESPA fequn
connection with a notice of transfer ot servicing.

22. Notice of Grievance. Until Borrower or Lender has nolified the other party {in accordance with Section 15} o
an alleged breach and afforded the other party a reasonable period aller the giving of such notice to take correchve
action, neither Borrower nor Lender may commeance, |oin, or be joined to any jucicial action (either as an inCiv Uz,
5riiigaﬂt Or a member of a ciass) inat ( ) ariseg i‘ram tha Gther par'w‘s aa::‘tu:ms muraumi h::n thls Se—cumy Ir'astrurr “’:“"-“'E ¢l
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Law plowdes a time permd that must @Iapﬁe bemr@ r::eriam m‘;tem CAmN _%JE% .aken. that time perimd Wi .l[ o deemed 0 e
reasonable for purposes of this Section 22. The notice of Default given to Borrower pursuant 1o Section 26{a) anc e
natice of acceleration given (o Borrower pursuant to Section 18 will be deemed 1o satisty the notice and opporiunty o
iake corrective action provisions of this Seciion 22,

23. HMazardous Substances.

(a) Definitions. As used in this Section 23: () "Environmental Law” means any Applicable Laws where the Froperty &
located that relate to health, safety, or environmental protection: (i) "Hazardous substances” include (A} those iﬂauta
def-’ne-d as Tcm'"t:: ar hazarﬂﬂus substances, p-allutaﬂts or wastes 'b'y Erwircmmemai L W, and (l) the fmllowmg auaﬁ‘t

LR
— —
et

I“IE-II& mn‘{ammg asbestc:rs ol farmm!d{,hyde COrrosive I“I’lEl.rE}i*ld!b f::ur mgen dﬂd radluﬂm ve materidls_, (_”]j Envi 1@*’1
Cleaﬂup includes any response action, remedial action, or removat action. as defined in Environmental Law: anc -% A
“Environmental Condition” means a condiiion that can cause, contribute to, or otherwise trigger an cnvironmeniza: Gm ;

(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use, mjrgg:|
sicrage, or release of any Hazardous Substances, or threaten {0 release any Hazardous Substances, on or in the Ff-ir-w
erty. Borrower will not do, nor allow anyone else to do, anything aflecting the P*’{:ﬁpertv that' (i) violates BEnvironmsnial o
(i} creates an Environmental Condition: or (i) dug 10 the prasence, use, or release ¢of 4 Hazardous Subsiancs. « rﬂ
condition that adversely affects or could adversely afiect the vaiue of the FProperty. T'“ preceding two sentences wi no
apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are ger"u:.,..=,
recegnized to be appropriate to normal residential usas and 10 maintenance of the Property {including, but not II"T"!T[
hazardous substances in consumer producis).

(¢} Notices; Remedial Actions. Borrower will promplly give Lender wrilten notice of: {1} any investigaton. 5|
demand, lawsuil, or other action by any governmenial or regulatory agency or grivate party involving the FProperty anc
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (i) any Environmenial Condiiio \
including but not limited 1o, any spilling, leaking, discharge. release, or threat of release of any Hazardous Subsiance and
(i} any condition caused by the presence, use, or release of a Hazardous Substance that adversely aifects tha vabie o
the Property. If Borrower learns, or is notified by any governmental or regulatory authority or any private party. that any
removal or other remediation of any Hazardous Subsiance affecting the Property is necassary, Borrower will prompily zhe
all necessary remedial aclions in accordance wilh Environmental Law. Nothing in this Security Instrument will create o
obligation on Lender for an Environmental Cleanup.

24, Electronic Note Signed with Borrower’s Electronic Signature. If ihe Nole evidencing the debt lor this
Is electronic, Borrower acknowledges and represents 1o Lender that Borrower: (a) expressly consented and intended o
sjigﬁ the elecironic Note using an Electronic Signature adopled by Borrower {("Borrower's Electronic Signaiure’) insleac
of slaning a paper Note with Borrower's written pen and ink signature: () did not withdraw Borrower's express conse . ¢
sign the electronic Note using Berrower's Electronic Signature: (¢} understood that by sig ﬂiﬂg the electronic Mote v2ire
Borrower's Elecironic Signature, Borrower promised io pay the debt evidenced by the elacironic Nole in accordance wit
its terms: and (d) signed the electronic Note with Borrower's Electronic Signature with the intent and undersianding ’LM
by doing so, Borrower promised to pay the debt evidenced by the electronic Note in accordance wilh 1is terms.

25. Borrower Not Third-Party Beneficiary to Contract of insurance. Mortgage Insurance reimburses Lender
any entity that purchases the Note) for ceriain losses it may incur if Borrower does not repay the Loan as agreed. E e
rower acknowledges and agrees that | the Borrower is not & third party beneiiciary to the contract of insurancs b%** Ie
the Secretary and Lender, nor is Borrower entilled o enforce any agreement between Lender and the Secretary, u

explicilly authorized to do so by Applicable Law.

b -\.
-n.-h

e
hl

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Borrower prior i acceleration following Brm
er's Default, except that such notice of Default will not be sent when Lender exercises its right under : saction ¢
unless Applicable Law provides otherwise. The notice will specify, in addition to any other information nqmrg > w
Applicable Law: (i) the Defauit; (i) the action required to cure the Default; (iii) a date, not less than 30 days (or a5
otherwise specified by Applicable Law) from the date the notice is given 1o Borrower, by which the Dmauh &l 1
be cured: (iv) that failure to cure the Default on or before the date specified in the notice may result in accelsrs!
of the sums secured by this Security Instrument and sale of the Property; (v) Borrower’s right to rein ﬂ*mae
acceleration; and {vi) Borrower’s right to bring a court action 1o deny the existence of a Default or 1o assert
other defense of Borrower to acceleration and sale.

(b} Acceleration; Power of Sale; Expenses. If the Default is not cured on or before the date specified i e
notice, Lender may require immediate payment in full of all sums secured by this Security Instrument mf 101 1
further demand and may invoke the power of sale and any other remedies permitted by Applicable Law. Lerna
will be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 26, including. o0

" .
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not limited to: (i) reasonable attorneys’ fees and costs; {i) property Inspection and valuation fees; and (i) oloor
fees incurred m prmeci Lemzfer’s interest in ﬂ"IE Pmperw aﬂdfm -r%gh'ﬁs urmer théﬂs Securiw E-nsi’tmmem
to Emmwer in acﬁﬂrdance wrth Applmable Law. Lerlder wnii publash the I‘IGHCE nf sale once a week for 'ﬁl%g 4
consecutive weeks in a newspaper published in Shelby County, Alabama, and will then sel {f Ic
Property to the highest bidder at public auction at the front door of the County Courthouse of this Coun: ty. Lendar
will deliver to the purchaser Lender’s deed conveying the Property. Lender or s designee may g:m*g:haw
Property at any sale. The proceeds of the sale will be applied in the following order: (i) to all expenses ol the z&
including, but not limited to, reasonable atiorneys’ fees; (ii) to all sums secured by this Security Instrument: an¢
(iil) any excess 1o the person or persons legally enﬁn%ie& to i,

(d) Attorney’s Fees and Costs of Collection. If the Note or this Security Instrument is considered a coniraz
for a consumer credit transaction under Applicable Law, then the following provisions apply to any provision o
the Note or this Security Instrument that requires Borrower ic pay attorney’'s fees incurred by Lender: (i) Borrower
will only be required to pay reasonable attorney’s fees of Lender if the attorney is not a salaried employes of
Ler:der- ('i'é} prmr m aefauﬁ Lender may requéré Eﬂm}ww to pay 'Ler‘tder"s reamﬁable aﬂumey’s fees in con nes

5’10,0003 am:i {m) aﬁer Demu[t and refera‘a% of ’the Nme or Security matmmem to an aﬁmmeyf Bmmww Wi E!. ony
be required to pay reasonable atiorney’s fees of Lender up to a maximum amount of 15 percent of the unpaic
debt evidenced by the Note.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release h'is_; Sec:
instrument. Borrower will pay any recordation cosis associaled with such reiease. | ender may charge Dorrowar g ?s-:“*
re[easmg this Security Instrument, but only if the iee is paid to a third party for services rendered and the ahﬂrm G olihe
fee 1s permitled under Applicable Law.

28. Waivers. Borrower waives all rights of homestead exemption in the Property and relinguishes all rights of curtssy
and dower in the Property.

29. Insurance Notice. This Securnity Instrument requires Borrower to keep the Property insured against loss
damage IN amounts and for the time period required by Lender. Borrower may obtain policies of insurance througn
insurance carrier of Borrower's choice. Lender may, for reasonable cause, disapprove of the insurance providad Dy E
rower. I Borrower does net obtain any rec uired insurance, or if Lender disapproves of such insurance. Lender may, b
witi have no obligation to, purchase msurance on the Properiy and charge the premium for such insurance to Bﬂrf .
This Section 29 is meant {o provide Borrower with statutory notice under Applicable Law, and i1s in addition to. not 1 fieds
of. the insurance requiremenis in this Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this securnty Instruiman:
and in any Rider signed by Borrower and recorded with it.

Withesses:
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State of Alabama \
County of SHELBY }

1, \ %’h 2 oK VA D a Notary Public, hereby certify that LAWRENCE TERRELL MCGREW and
RHONDA NICHOLS MCGREW whmse name(s) isfare signed to the fcregoing conveyance, and who isfare
known to me, acknowledged before me on this day that, being informed of the contents of the
conveyance, he!sheﬁtheyjﬁecuted the same Hﬂ[mﬂaﬂiy on the day the same bears date. Given urnider my

hand this ,Zf

Netary paOKE ! NotayPubic
Notary Public

j klabema State at Large M’y’ COI"I"H’T‘HSEIOI‘] EXDII‘ES
) ~ril

Vly commission expires:

L.ender: Cadence Bank

NNMLS ID: 410279

Loan Originator: Kayla Turner
NMVLS 1D 1827173
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EXHIBIT “A”
Property Description
Closing Date: June 25, 2025
Buyer(s): Lawrence Terrell McGrew and Rhonda McGrew

Property Address: 125 Lakeland Ridge, Chelsea, AL 35043

PROPERTY DESCRIPTION:

Lot 46, according to the map and survey of the Final Plat of Oakiyn Hills, Phase 4, as recorded 1n
Map Book 36, Page 96, in the Office of the Judge of Probate of Shelby County, Alabama.

PROPERTY DESCRIPTION
File No.: 2025-SL.G-212 Page 1 of |
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'FHA Case No.
013-0771115-703

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 25th  day of
June, 2025, and is incorporated into and shall be deemed to amend and

supplement the Mortgage, Deed of Trust or Security Deed (“Security Instrument”) of the

same date given by the undersigned (“Borrower”) to secure Borrower’s Note (“Note”) to
Cadence Bank, a State Chartered Bank

(“Lender”) of the same date and covering the Property described in the Security Instru-
ment and located at:

125 Lakeland Rdg
Chelsea, AL 35043.

The Property Address is a part of a planned unit development ("PUD") known as
Oaklyn Hills Ph 4

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association (or equivalent entity holding title to common
areas and facilities), acting as trustee for the homeowners, maintains, with a gener-
ally accepted insurance carrier, a “master’ or “blanket” policy insuring the property
located in the PUD, including all improvements now existing or hereafter erected
on the mortgaged premises, and such policy is satisfactory to Lender and provides
insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and other hazards included within the term “extended cover-
age,’ and loss by flood, to the extent required by the Secretary, then:

(i) Lender waives the provision in Paragraph 3 of this Security Instrument for the
monthly payment to Lender of one-twelfth of the yearly premium installments for
hazard insurance on the Property, and

(i) Borrower’s obligation under Paragraph 5 of this Security Instrument to maintain
hazard insurance coverage on the Property is deemed satisfied to the extent
that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance
coverage and of any loss occurring from a hazard. In the event of a distribution of
hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property or to common areas and facilities of the PUD, any proceeds payable to
Borrower are hereby assigned and shall be paid to Lender for application to the
sums secured by this Security Instrument, with any excess paid to the entity legally
entitled thereto.

FHA Muitistate PUD Rider — Publication September 2014
Modified for FHA 1/2023 (rev. 12/23)

ICE Mortgage Technglogy, Inc. Page 1 of 2 FHA1SPUDRD 1223
P8700PUU (CLS)
06/25/2025 01:13 PM PST
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. Borrower promises to pay all dues and assessments imposed pursuant to the legal
insiruments creating and governing the PUD.

C. If Borrower does not pay PUD dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragrapn C snhall necome
additionai debt Df EerQwer SECUI’EEJ by the Securlty Instrumen‘i Unless BOerwer

the date of dlsbursemen‘i at the Nc:}‘te ra‘te and ShElH be DE:I}?'-:%DE? wn‘[h mtereat_ upﬁ,
notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions
contained in this PUD Rider.

h
Q-
ma_,@ Soheat

LAWRENCE TERRELL MCGREW

a (Seai)
T
Filed and Recorded
N e Official Public Records
oy /L{f_‘__ | Judge of Probate, Shelby County Alabama, County
Py /,/ A Clerk
% doar Shelby County, AL
QJ-—;V 06/26/2025 03:13:15 PM
AL $738.55 KELSEY
20250626000195180 Qe s 37,{
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