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This Is a purchase money mortgage,
the proceeds of which have been
applied to the purchase price of

the property herein described.
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MORTGAGE

'MERS PH
DEFINITIONS

Words used in multiple sections of this document are defined below and other woras are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules regarding
the usage of words used in this document are also provided in Section 17,

Parties

(A) “Borrower” is JORDAN GIDDENS, SINGLE MAN

currently residing at 806 Shadywood Ter, Birmingham, AL 35206.

Borrower is the mortgagor under this Securily Instrument.
(B) “Lender” is ServisFirst Bank.

Lender is a Banking Corporation, organized and existing
under the laws of Alabama. | ender's address is 2500 Woodcrest Place,

Birmingham, AL 352089.

The term “Lender” Includes any successors and assigns of Lender.

(&) "MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
aominee for Lander and Lender's successars and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone numbaer of P. O. Box 2026,
Flint, MI 48501-2026, tel. (888) 679-MERS.

Documents

{D} "Note" means the promissory note datad May 20, 2025, and signed by each Borrower who s legally
obligated jor the dabt under that pramissory note, that is in either () paper form, using Borrower's writlen pen and ink
signasure, or {ii) electronic form, using Borrower's adopled Electronic Signature in accordance with the WETA or E-SIGN,
asa o, The Note avidences the tegal.obligation ol'each Borrower who signad the Nole 1o pay Lender

TWO HUNORED NINETY NINE THOUSAND NINE HUNDRED SIXTY AND NQJtOp*** s rterrusesnnsnes?
AR AR RN AR A R R AR AN T AR AR R hdA NP AT erx e nx Dpollars (US $299,960.00 )p[us intarest. Each

Borrower who signed the Note has promised to pay this debt in regular manthly payments and to pay the debt In full not
later than June 1, 2055.
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(E) “Riders” means all Riders to this Security Instrument that are signed by Borrower. All such Riders are incorporatad
into and deemed to be a parl of Ihis Securily Instrument. The foliowing Hidars are to he signed by Borrower [Check box

: wpment Rider [ ] V.A. Rider

==y |

O +4

LI Other(s) [specity]

(F) “Security Instrument” means this document, which is dated May 30, 2025, tagether with all Riders to
this document.

Additional Definitions

(G) “Applicable Law” means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
adminisirative rules and orders (that have the effect of law} as well as all applicable final, non-appaalabls judicial opnions.
(H) “Community Association Dues, Fees, and Assessments” means all dues, foes, assassments, and olher charges
that are imposed on Borrower or the Property by a condominium association, homeowners association, or similar
organization.

(1) “Detault” means: (i) the failure to pay any Periodic Payment or any other amount secured by this Security instrument
on the date it is due: (i) a breach of any representation, warranty, covenant, obligation, or agreement in this Security
Instrument; (iii) any materially false, misleading, or inaccurate information or statement to Lender provided by Borrower
or any persens or entities acting at Borrower's direction or with Borrower's kriowledge or consent, or failure to provide
L ender with material informalion in connection with the Loan, as described in Section 8; or (iv) any action or proceeding
described in Section 12(e).

(J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
simllar paper instrument, which is inltiated through an electronic terminal, telephonic instrument, computer, of magnetic
tape 50 as to order, instruct, or authorize a financial institution 10 debit or credl! an account. Such term includes, butis not
limited ta, point-of-sale transfers, automated teller machine transactions, transfers initiated by [elephone or other eleciranic
device capable of communicating with such finaneial institution, wire transfers, and automateg clearinghouse lranslers,
(K) “Electronic Slgnature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable,

(L) “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (13 U.S.C. § 7001 et seq.), as it may
be amended from time to time, or any applicable additional or successer legislation that governs the same subject matter.
(M) “Escrow ltemns" means: {i) taxes and assessments and other iterns (hat can attaln privrily ovar this Securily Instriiment
as a lien or encumbranice on the Praperty; (i) leasehold payments or gound rents on the Properly, H any; {iil} premiums
for any and all insurance required by Lender under Section 5; {iv} Morigage insurance pramiums, it any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 11; and (v) Community Association Dues, Fees, and Assessmants If Lender requiras that they be asciowed
beginning at Loan closing or al any lime dusng the Loan term.

(N} “Loan” means the debt obligation evidenced by the Nota, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Securily Instrumeanl, plus intenest,

(0} “Loan Servicer" means the entity that has the contractual right to receive Bormower's Pariodic Paymeants and any
other payments made by Borrower, and administers the Loan on behaif of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan an behalf of the Loan Servicer.

(P) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (otherthan Insurance proceeds paid unter lhe coverages described in Section 5) for: (i) damage to, or destruction
of, the Propearty; (i) condemnation or ciher taking of all or any part of the Property; (iii} conveyance in lieu of condemna-
tion; or {iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) “Mortgage Insurance” means insurance protecting Lender against the nonpaymeni of, or Default on, the Loar.
(R) “Partlal Payment” means any payment by Borrower, other than a voluntary prepaymaent parmittact under the Note,
which is less than a full outstanding Periodic Payment.

(S) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ii) any amounts under Segtion 3.

(T) “Property” means the property described below under the heading “TRANSFER OF RIGHTS INTHE PRCPERTY”
(U) “Rents” means all amounts received by or due Borrower in connection with the lease; use, and/or occupancy of the
Property by a party other than Borrower.

(V) “HESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its implamenting regu-
lation, Reguiation X (12 C.FR. Part 1024), as they may be amended from time to time, or any addltional or successor
tederal legislation or regulation that governs the same subject matter. When used in this Security Instrument, "RESPA"
rafers to all requirements and restrictions that would apply to a “federally related mortgage loan” even if the Loan does
not qualify as a “federally related mortgage loan” under RESPA.

(W) “Successor in Interest of Borrower” means any party that has taken title to the Praperty, whether or nat that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

(X} “UETA"” means the Uniform Elsctronic Transactions Act, as enacted by the jurisdiction in which the Property is
located, as it may be amended from time to time, or any applicable additional or successor legislation that govems thse

same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extensions, and modifica-
tions of the Note, and (ii) the performance of Borrower’s covenants and agreements under thls Security Instrument
and the Note. For this purpose, Borrower mortgages, grants, and conveys to MERS (solely as nominee for Lender
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and Lender's successors and assigns) and to the successors and assigns of MERS, with power of sale, the following
described property located in the County of Shelby:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".
APN #: 13-8-34-1-004-011.000

which currenlly has the address of 825 Burning Tree Trail, Alabaster [Streel] [City]

Alabama 35007 ("Property Address"),
[Zip Code]

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions o the irnprovements on such property, all property rights, including, without limitation, all easements, appur-
lenances, rovalties, mineral rights, oil ar gas nights or proiits, water rghts, and fixlures now or subsequently a part of
the property, Al of the foregoing is referred o in this Security Instrument as the "Froperty.” Borrower understands and
agress lhat MERS holds only lagal title 1o the interasts granted by Borrowar in this Security Instrument, but, if neces-
sary to comply with law or custom, MEHRS (as narminee for Lender and Lender's succassors and asslgng) has the right:
lo exareise any or all of those interests, including, but not limited to, the night to foreclose and sell the Property; and
to take any action required of Lender including, but not limited to, releasing and canceling this Securlty Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and
possessas the Properly conveyed in this Security Instrument in fea simple of lawlully has the right to use and ocoupy the
Property under a feasshold estals; (i} Burrower has the right to mortgage, grant, and convey the Froparty or Borower's
leasehold interest in the Property; and (iii) the Property is unencumbered, and riot subject 10 any cther cwaership interest
In the Property, excep! for encumbirances and ownership interests of record. Borrower warrants naneraily the title to the
Proparty and covanants and agress o defend the litle to the Property against all claims and demands, subject to any
sncumbrances and owneship Iinterests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-uniform
covaenants that reflect specific Alabama state requirements ta constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeni of Principal, interest, Escrow itams, Prepayment Charges, and Late Charges. Bovowar will pay each
Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the Note, and
any other amounts due under this Security Instrumant. Paymaents due undar the Note and this Security Instrumeant musl
be made in U.S. currancy. If any check or other instrument recsived by Lender as payment under the Note or this Secunly
Instrument Is returned to Lender unpaid, Lender may requize thal any or all subsequant payments due under the Moti
and this Security Instrument be made in one or more of the following forms, as selectiad by Lender: {a) cash; (b} money
order; (c) certified check, bank check, treasurer's check, or cashiers check, provided any such check is drawn upon an
institution whose deposits are insured by a U.S. Iederal agency, instrumentality, or enlity; or (d) Electronic Fu nd Transter.

Payments are dgemed received by Lender whan receiverd al the lncation designated in the Nole or at such other
location as may be designated by Lender in accordance with the notice provisions In Section 16. Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset ar giaim thal Borrower may have now or in the future against Lender will not relleve Borrower from making
the full amount of all payments dus under the Note and this Securlty Instrument or performing tha covenants and agree-
ments secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and gither apply or hold in:suspense
Partial Payments in its sole discretion in accotdance with this Section 2. Lender is not obligated lo accept any Partial Pay-
ments or to apply any Partial Payments at the time such payments are accepted, and 21so is not obligated to pay interast
on such unapplied lunds. Lender may hold such unapplied funds until Barrower makes payment sufficiant to caver a full
Periodic Payment, al which time the amount of the full Periodic Payment wili be applied to he Loan, [t Bormowar does
not make such a payment within a reasonable period of time, Lender will either apply such funds in accordance with Lthis
Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited against the total amount
due under the Loan In calculating the amount due in connecilon with any loreclogure procaading, payoff request, loan
modification, or reinstatement. Lendar may accept any paymani insufticiard 1o bring the Loan current withoul waivar of
any rights under this Securily Instrument or prajudice fo its rights to refuse such payments in the future.

(b} Order ot Application of Partial Payments and Periodic Payments, Excepl as otherwise dascribed in this
Saction 2, if Lendar applles a payment, such payment will be applied to each Periodic Paymant In ihe arder in which It
became due, beginning with the oldest outstanding Periadic Paymant, as lollows: sl to interast and then {o pnncipal
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dfue under the Nota, and tnally to Escrow ltams. H all cutsianding Periodic Paymenis than dug are paid in full, any gay-
mant amounis ramaining may be applied io Jate charges and to any amounts then due urder this Security iInstrument. It
all sums then due under the Note and this Sscurity instrument are paid in full, any remaining payment amount may be
applied, in Lendar's sole discretion, to a fulure Pariodic Fayment or te reduce the principal balance of the Note.

If Lender raceives a payment trom Borrowar in the amount of ane or more Perindic Payments and the amount of any fate
charge dus for a delinquent Periodic Payment, the payment may be: applied 1o the delinguent payment and the iate chargs.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(c) Voluntary Prepaymants. Voluntary prepayments will be applied as described in the Nate.

(d) No Change to Payment Schedule. Any application of payments insurance proceeds, or Miscellaneous Proceeds
to principal due under the Note will nol extend or pesipone the due date, o change the amount, of the Periodic Payments.

3. Funds for Escrow lems.

(a) Escrow Requirement; Escrow Items. Barrowar must pay to {_ender on the day Periodic Payments are due under
the Note, until ithe Note is paid in full, a sum of rmonay 1o pravide for payment of ameunts due for all Escrow ltems {the
“Funds"). The amount of the Funds required to be paid each month may change during the term of the Loan. Borrower
must promplly furnish to Lendar all natices or invoices of amounts 1o be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lendar the Funds for Escrew lems unless Lender waivas this
obligation in writing, Lender may waive this obligation for any Escrow ltem at any time. In the event of such watver, Eor
rower must pay directly, when and where payable, the amounis due for any Escrow llems subject to the waiver. if Lender
has waived the requirement to pay Lender the Funds for any ar all Esgrow [tems, Lender may reguire Borrower 1 pravide
proot of direct payment of those items within such time period as Lender may require, Barrower's obligation to make
such timely paymants and to provide procf of payment is deemed jo be a covenam and agreement of Bormower under
this Security Instrument. If Borrowaer is obligatad to pay Escrow ftems directly pursuani lo a waiver, and Borrower fails 1o
pay timely the amount due for an Escrow Item, Lendar may exarcise its rights under Seclion 9 lo pay such amount and
Borrowaer will be obligated fo repay to Lender any such amount in accordance with Section 8.

L.ender may withdraw the waiver as to any or all Escrow ltems at any time by giving a notice in accordance with

Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow ltems, and in such amounts,
that are then required under this Sectlon 3.

(c) Amount of Funds; Application of Funds. Lender rmay, at any time, colizgct and hold Funds In an amount up (o,
but not in excees of, the maximum amount a lendar can require under RESPA. Lender will estimata the amount of Funds
due In accordance with Applicable Law.

The Eunds will be held in an institution whose deposlts are insured by a U.S. federal agency, instrumentality, or entity
linciuding Lender, if Landes is an Institution whose deposiis are so insured) or in any Federal Home Loan Barik. L.ander
will apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender may hot chaige
Sorrower for: (i) holding and applying the Funds; (if} annually analyzing the escrow account, or (iii} verifying the Escrow
items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such & charge.
Unless Lender and Borrower agree in writing or Applicable Law requires inlerest to be paid an the Funds, Lendar will
not be required to pay Borrower any interest or earnings on the Funds. Lender will give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surpius of Funds held
in escrow, Lender will account to Barrower for such surplus. If Borrower's Periodic Payment is delinquent by more than
30 days, Lendsr may retain the surplus in the escrow account for the payment of the Escrow tams. |f thers 18 a shortage
or daficiency of Funds held in escrow, Lender will notity Borrower and Borrower will pay to Lender the amount necessary
to maks up the shortage or deficiency In accordance with RESPA.

Upon payment in full ot all sums secured by this Securily Instrument, Lender will promptly relund to Bormrower any
Funds held by Lendar.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to
the Property which have priority or may attain priority over this Security Instrument, (b) tsasehold payments or ground
rents on the Property, if any, and (¢) Communlty Association Dues, Fees, and Assessmenis, if any. If any of these items
are Escrow ltems, Borrower will pay them in the manner provided tn Section 3.

Borrower must gromplly discharge any lien that has priority or may attain priority over this Sacurity Insirument uniess
Borrowai: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner ac ceptable to Lendar,
but only so long as Borrower 15 performing under such agreement, {bt) contests the lien in good faith by, or defends
against enforcement of the lien in, lagal proceedings which Lender determines, In its sale digoretion, oparale o prevant
the enfarcement of the fien while those proceadings ase panding, but only until such proceedings are congluded; or
(cc) secures from the holder of the lien an agreement satisfactory to Lender that subardinates the lien to this Securly
Instrument {coflectively, the *Requirad Actions®}. If Lender determines that any part of the Property 15 subject to a llen that
has priority or may attain priority over this Securty Instrumsnt and Borrower has not taken any of the Required Actions
in regard 1o such lien, Lender may give Borrowsr a notice identifying the lien. Within 10 days aflor the date an which that
natice is given, Borrower musl satisfy the lien or take one oF more of the Requirad Aclions.,

5. Property Insurance.

{a) Insurance Requirement; Coverages. Borrower must keep the improvements now axisting or subsaguently
eracted on the Property insured against loss by fire, hazards included within the term “extended coverage,” and any ather
hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requiras insurance. Borrower must
maintain the types of insurance Lender requires in 1he amounts (including deductile levals) and for the pariods thal
Lander requiras, What Lender requires pursuant 1o the preceding sentances can change during the tarm of the Loan, and
may excead any minimum coverage required by Applicable Law. Borrower may choose the insurance carrier providing
tha insurance, subject lo Lender's right to disapprove Borrower's choice, which right will not be exorcised unreasonably.

(b) Failure to Maintain Insurance. if Lender has a reasonable basis 10 halievie that Borrawer has failed o mamniam
any of the requirad insurance coverages descrnbed above, Lender may abtain insurance covarage, at Lenders option
and at Borrower's expense. Unless required by Applicable Law, Lender is undar no obligation to advance premiums
for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is undar no obligation to purchasa
any particular type or amount of coverage and may select the orovider of such insurance in its sole disCretion, Befora
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purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law, Any such coverage will
insure Lender, but might not pratect Borrower, Borrower's equity in the Property, or the contents of the Prapserty, against
any risk, hazard, or liabilily and might provide greater or lesser covarage than was previausly in gltect, bt not exceeding
the coverage required under Section 5(a). Borrower acknowledges that ihe cosl ol lhe insurance coverage so obtained may
significantly excesd the cost of insurance thal Borrower could have obiained. Any amounts disbursed by Lender for costs
associated with reinstating Borrower's insurance policy or with placing new msurance under ihis Seclion & wWill become
additiona! debt of Borrower secured by this Security Instrument. These amounts will bear Interest at the Note rate from the
date of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(c) Insurance Policies. All insurance policies required by Lender and renewals of such policies: (i) will g subjedt to
Lender's right to disapprove such policies; (i) must include a standard mortgage clause; and (ill) must naime Lender as
morigagee and/or as an additienal loss payee. Lender will have the right to hold the policies and renewal certificates. If
_ender requires, Borrower will promptly give te Lender proof of paid premiums and renewal notices. If Borrower obtains
any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy must inciugde a standard mortgage ciause and mus! name Lender as morlgagee andior as an addilional loss payeao.

(d) Proot of Loss; Application of Proceeds. In the'event of loss, Borrower must give prompt notice (o the INSUrance
carrier and Lender. Lender may make proof of loss if not made pramptly by Borrower. Any insurance proceeds, whethor
or not the underlying insurance was required by Lender, will be applied to restoration or rapair ot the Property, if Lender
deems the restoration or repair to be economically feasible and determines that Lender's security will not be lessened
by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance procegds any iritial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable 1o Lender. During the subse-
guent repair and restoration perlod, Lender will have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property ta ensure the work has been completed to Lender’s satisfaction (which may include
satisfying Lender's minimum eligibility requirements for persons repairing the Property, including, but not limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work 1s -
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restor-
ing the Property, or payable jointly to both. Lender will not be required to pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise, Fees for public
adjusters, or other third parties, retained by Borrower will not be pald out of the insurance proceeds and will be the sole
obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrowst. Such insurance proceeds will be applied in the ordar
that Partial Paymants are applied in Section 2(b).

(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file, negoti-
ate, and settla any available insurance claim and related matters. |t Borrower does not respond within 30 days to a notice
from Lender that the insurance carrler has offered 1o settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lander acquires the Proparty under Section 26 of
otharwise, Borrowar is unconditionally assigning to Lender (i} Borrowar's rights o any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note and this Securily Instrument, and (H} any ather of Borrowers nghis
(other than the right to any refund of unearned premiums paidg by Borrower) under alt insurance aclicies covering the
Property, to the extent that such righis are applicable 10 the coverage of the Froperty. it Lendar files, negotiates, or seftias
a claim, Barrower agrees that any insurance proceeds may be mads payable direcily to Lender without the need to include
Bonmower as an additional loss payee. Landear may tise the insurance proceeds eithar o rapair or rastore the Property (as
provided in Section 5(d)) orto pay amounis unpaid under the Note or this Security Instromeant, whether or not than die.

6. Occupancy. Borrowar must occupy, establish, and use the Property as Borrower's principal residence within
60 days altar the execution of this Sacurity Instrument and must continue to accupy the Properly as Borrower's principal
residance for at leas! cne year after the date of gocupancy, unless Lender otherwise agreas in writing, which consent
will not be unreasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's control.

7 Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy, dam-
age, or impair the Praoperty, allow the Property to deteriorate, or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower must maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless Lender determines pursuant to Section 5 that repair or restoration is not
economically feasibie, Borrower will promptly repair the Property if damaged to avoid further deterioration or damage.

if insurance or condemnation proceeds are paid to Lender in connection with damage to, or the taking of, the Froperty,
Borrower will be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repalrs and restoration in a single payment or in & series of progress payments as
the work is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or
restoring the Property, or payable jointly to bath. if the insurance or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower remains obligated to complete such repair or restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements an the Praperty. Lender will give Borrower notice at the time of or prior to
such an interior inspection specifying such reascnable cause.

8. Borrower’s Loan Application. Borrower will be in Detfault it, during the Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Borrowsr’'s knowledge or consent gave materially false,
misteading, or inaccurate information or statements to Lendat {or failed to provide Lender with material informatton} in
connaction with the Loan, including, bt not limited to, overstating Borrower's income ¢r assels, undarstating or failing
to provide documentation of Borrower's debt obligations and liabilities, and misrepresenting Borrower's occupancy ar
intended occupancy of the Property as Borrower’s principal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.

(a} Prolection of Lender’s Interest. if: {1} Borrower tails 1o partorm the covanants and agreemenis contained in this
Security instrument; (Ii) there is a legal proceeding or government order that might significantly afect Lender's interest in
the Property andfor rights under this Security Instrumenil (such as a proceeding in bankruptcy, probate, tor condemnation
or fordeliure, for enforcement of a lien that has priority or may attain priority aver this Security Instrument, or to enforce
lawe o regulalions); or (i) Lender reasonably believas that Borrower has abandoned the Froperty, then Lender may do
and pay for whataver is reasonable or appropriale o profect Lender's mterest in the Property and/or rights under this
Security Instrument, inctuding protecting and/or assessing the value af the Property, and securing and/or repairing the
Property. Lender's actions may include, but are not limited to: (I) paying any sums secured by a lien that has pricrity or
may attain priority over this Security Instrument; (II) appearing in court; and (lll) paying: (A} reasonable attornsys' fees
and costs; (B) property inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's
Interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy pro-
ceeding. Securing the Property includes, but is not limited to, exterior and interior inspections of the Praperty, entering
the Praperty to make repairs, changing locks, replacing or boarding up doors and windows, draining water trom plpes,
eliminating building or other code vinlations or dangeraus conditions, and having utilities turned on or off. Although L& nder
may take action under this Section 9, Lender is not required to do 80 and is not undar any duty or abligation to do s0.
Lender will not be liable for not taking any or all actions authorized under this Section 9.

(b) Avolding Fareclasure; Mitigating Losses. If Barrower is in Default, Lender may work with Borrower to avoid
foreclosure and/or mitigate Lender's potential losses, but Is not obligated to do so unless required by Applicable Law.
Lender may take reasonable actions {o evaluate Borrower for available alternatives to foreclosure, including, but not limited
to, obtaining credit reparts, tille reports, title insurance, property valuations, subordination agreements, and thiud-party
approvals. Borrower authorizes and consents to these actions. Any costs associiiet with such loss miigation activiiies may
be pald by Lender and recoverad from Borrower as describred below in Section 8(c}, unless nrohibited by Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 8 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest ai the Note rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(d) Leasehold Terms. !f this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
leasas. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower wilt not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires
fea title to the Property, the leasshold and the fee title will not merge unless Lender agrees to the marger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. If the Property is leased to, used by, or occupied by a third party ("Tenant"), Borrower is
unconditionally assigning and transterring to Lender any Rents, regardless of to whom the Rents are payabla. Borrower
authorizes Lender to collect the Rents, and agrees that each Tenant will pay the Rents to Lender. However, Borrower will
recelve the Rents until (i) Lender has glven Borrower notice of Default pursuant to Section 26, and (ii) Lender has given
notice to the Tenant that the Rents are to be paid to Lender. This Section 10 constitutes an absolute assignment and not

an assignmant for additional security only.
(b) Notice of Default. If Lender gives notice of Default to Barrower: (i} all Rents received by Barrower must be held

by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Securlty Instrument;
(it} Lender will be entitled to collect and receive all of the Rents; (iii) Borrower agrees to instruct each Tenant that Tenant
is to pay all Rents due and unpaid 1o Lender upon Lender’s written demand to the Tenant; (iv) Borrower will ensure that
each Tenant pays all Rents due to Lender and will take whatever action is necessary to collect such Rents if not paid to
Lender: (v) unless Applicable Law provides otherwise, all Rents collected by Lender will be applied first to the costs of
taking control of and managing the Property and collecting the Rents, including, but nat limited to, reasonable aftorneys’
fees and costs, receiver's fees, premiums on receiver's bands, repair and maintenance costs, insurance premiums,
taxes, assessments, and other charges on the Property, and then fo any other sums secured by this Security Instru-
ment; (vi) Lender, or any judicially appointed recsiver, will be liable to account for only those Rents actually received; and
(vii) Lender will be entitled to have a receiver appointed to take possession of and manage the Property and coliect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property as security.

(c) Funds Paid by Lender. If the Rents are not sufficient to cover the casts of 1aking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not coliect any of the Rents more than one month in advance
of the tima when the Bents become due, except for security or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not performed,
and will not perform, any act that could prevent Lender from exarcising its rights under this Security Instrument.

(f) Control and Maintenance ot the Property. Unless required by Applicable Law, Lender, or & recelver appointad
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property betore or atter giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so at any time when
Borrower is in Default, subject to Applicable Law.

(g) Additional Provisions. Any application of the Rents will not cure or waive any Default or Invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Barrower’s obligations under Section 6.

This Section 10 will tearminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

{n} Payment of Premiums; Substitution of Policy; Loss Reserve, Protection of Landear. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premuims raquired o mainiain the Mort-
gage Insurance in effect. If Borrower was required to make saparately designatec paymerits toward the premiums lor
WMartgage Insurance, and (i) the Morigage Insurance coverage required by Lender ceases ior any reason 1o bs avallable
from the mortgage insurer Lhat previcusly provided such insurance, or (li) Lender detecmings in its sole discration 1hat
such mortgags insurer is no jonger aligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required to obtain coverage substantially equivalent to the Morigage Insurance previously in gflect, at
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a cost substantially squivalent to the cost to Borrower of the Morigage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender.

i substantially equivalent Mortgage Insurance coverage is not available, Borrowar will continue to pay to Lender the
amaunt of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender
will accept, use, and retain these payments as & non-refundable loss reserve in lieu of Morigage Insurance. Such loss
resarve will be non-refundable, even when the Loan is paid in 1ull, and Lender will not be required to pay Borrower any
interest or eamings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
petiod that Lender requires} provided by an insurer selected by Lender again becomes available, is obtained, and Lender
raquires separately designated payments toward the premiums for Mortgage Insurance.

It Lender required Martgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the prémiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest
at the Note rate.

(b) Mortgage Insurance Agreements. Morigage Insurance reimburses Lender for certain losses Lender may incur
if Borrower doas not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements may require the mortgage
insurer to make payménts using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any of the
foregoing, may recelve (directly or indirectly) amounts that derive from (or might be charactetized as) a portion of Bor-
rower's payments for Martgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing
iosses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan; (ii) increase the amount Borrower will owe for Mortgage Insurance; (iii) entitle Borrower to
any refund; or (v} affect the rights Borrower has, if any, with respect to the Mortgage Insurance under the Homeowners
Protection Act of 1998 (12 U.S.C. § 4901 et seq.), as it may be amended from time to time, or any additional or successor
federal legislation or regulation that governs the same subject matter ("HPA"). These rights under the HPA may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Morigage
Insurance terminated automaticalty, and/or to receive a refund of any Mortgage Insurance premiums that were unearned
at the time of such cancellation or termination.

12. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all Miscel-
lansous Proceeds to Lender and agrees that such amounts will be paid to Lender.

{b) Application of Miscellanecus Proceeds upon Damage ta Property. If the Property is damaged, any Miscellaneous
Praoceads will be applled o restoration or repair of the Property, if Lender deems the restoration orrepair to be economically
feasible and Lender's security will not be lessened by such restoration or repair. During such repatr and restoration period,
Lender will have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect the Property
ta ensure the work has been completed to Lender's satisfaction (which may include satisfying Lender's minimurn eligibility
requirements for persons repairing the Property, including, but not limited to, licensing, bond, and insurance requirements)
pravitad that such inspectior must be underiaken promplly. Lender may pay for the repairs and restoration in a single dis-
bursement or In'a series of progress payments as the work is completed, depending on the size of the repair or restoration,
the terms of the repair agreement, and whether Borrower is in Detault on the Loan. Lender may make such disbursements
directly to Borrower, to the parson repairing or restoring the Property, or payabile jointly to both. Unless Lendear and Borrower
agree in writing or Applicable Law requires interest to be paid on such Miscallaneous Proceeds, Lender will not ba required
to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If Lender deems the restoration or repair not to
be economically feasible or Lender's security would be lessened by such restorafion or repair, the Miscellaneous Proceeds
will be applied to the sums secured by this Saecurity Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds will be applied in the order that Partial Payments are applied in Section 2(b).

(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Securnity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

in the event of a partial 1aking, destruction, or foss in value of the Properly {each, a "Fartial Devaluation”) where the
fair market vaiue of the Property immediately before the Partial Devaluation is egual to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceads will be applied to the sums secured by this Security Instrument unless Borrower and Lendeér otherwise agree In
writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of
the Miscellaneous Pracesds by a parcentage calculaled by taking {i) the total amount of the sums serured immedialely
vafare the Partial Devahsation, and dividing it by (i) ihe fair market value of the Property immadiately balore the Fartial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower.

In the event of a Partial Devaluation whers the tair market value of the Property immediately before the Partial Devalu-
ation Is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellanecus
Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized to coflect and apply the Miscellaneous Proceeds either to the sums
secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if Borrower
(i) abandons the Property, or (ii) fails to respond to Lender within 30 days after the date Lender notifies Borrower that
the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing Party” means the
third party that owes Borrower the Miscellaneous Proceeds or the party against whorm Borrower has a right of action in
regard to the Miscellaneous Proceeds.
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(e) Proceeding Affecting Lender’s Interest in the Property. Borrower will be in Default if any action or proceeding
begins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property or other material impaiy-
ment of Lender's interest in the Property or rights under this Security Instrument. Borrower can cure such a Detfault and, if
acceloration has occutred, reinstate as provided in Seclion 20, by causing the action or proceeding o be dismissed with
a ruling that, inLender's judgment, precludes forfeilure of the Properly or other material impairment of Lender's interest in
the Property or righis under this Security Instrurnent. Borrower iS unca nditionally assigning 1o Lender the proceeds of any
award or claim for damages that are attributable to the impairment of Lender’s interest in the Property, which proceads will
be paid to Lender. All Miscellaneous Procesds that are not applied to restoration or repair of the Property will be applied
in the order that Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Walver. Borrower or any Successor in Interest ot Bor-
rower will not be released from liablity under this Security Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument. Lender will not be required to commence proceedings
against any Successor in Interest of Borrower, or to refuse to extend time for payment or otherwise modify amaortization of
the sums secured by this Security Instrument, by reason of any demand made by the original Borrower or any Successors
in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptance of payments from third persons, entities, or Successors in Interest of Borrower or in amounts less than the
amount then due, will not be a waiver of, or preclude the exercise of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who signs this Security Instrument but
does not sign the Note: (a) signs this Security Instrument to mortgage, grant, and convey such Borrower's interest in the
Property under the terms of this Security Instrument; (b) signs this Security Instrument to waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptlons; (c) signs this Security Instrument to assign
any Miscellangous Proceeds, Rents, or other earnings from the Property to Lender; (d} is not personally cbligated to pay
the sums due under the Note ar this Security Instrument; and (e) agrees that Lender and any other Borrower can agree
to extend, modify, forbear, or make any accommodations with regard to the terms of the Note or this Security Instrument
without such Borrower's consent and without affecting such Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under thls Security Instrument. Borrower will not be released from Borrowar's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either (A) a ona-time charge
for flood zone detarrnination, certification, and tracking services, or {B) a one-lime charge for flood zone datermination
and certification services and subsequent charges each time remappings or simitar changes occur that reasonably might
affect such determination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zone determinations.

(b) Detault Charges. |f permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrowsr's Default to protect Lender’s interest in the Property and rights under this Security Instrument,
including: () reascnable attorneys' fees and costs; (ji) property inspection, valuation, mediation, and loss mitigation fees;
and (iii) other retated foes.

{c) Permissibility of Fees. In regard to any other fees, the absence cf express authority in this Secunty Instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not chamge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law Is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitied limits, then
(i) any such loan charge will be reduced by the amount necessary o reduce the charge to the permitted limit, and (ii) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment to Barrower. It a retund
reduces pringipal, the reduction will be treated as a pariial prapayment without any prepayment charge (whather or nota
prepayment charge is provided for under thi Note). To the extent permitted by Applicabla Law, Borrower's acoeplance of
any such refund made by direct payment 1o Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overcharge.

16. Notices; Borrower’s Physical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

{(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Borrowar in con-
nection with this Security Instrument will be deemed to have been given to Borrower when (i) mailed by first class mail,
or (ii) actually delivered to Borrower's Notice Address (as defined in Section 16(c) below) if sent by means other than first
class mall or Electronic Communication {as defined in Section 16(b) below). Notice to any one Borrower will constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. It any notice to Borrower required by this
Security Instrumant is also required under Applicable Law, the Applicable Law requirement will satisfy the comesponding
requirement under this Security Instrument.

(b) Electranic Notice to Barrower. Unless another delivery method is required by Applicable Law, Lender may provide
notice @ Borrowar by e-mail or other alactronic communication (“Electronic Communication”) if: (i) agrasd o by Lander
and Borrower in writing; (I Borrower has provided Lender with Borrower's e-mail or othear electronic address {("Electronic
Address™); (lii) Lender provides Borrower with the option to receive natices by first class mail or by other non-Electronic
Communication instead of by Elec¢tranic Communication; and (iv) Lender otherwise complies with Applicable Law. Any
notice to Borrowar sent by Electronic Communication in connection with this Security Instrument will be deemed to have
been given to Barrower when sent unless Lender becomes aware that such notice is not delivered. If Lender becomes
aware that any notice sent by Electronic Communication is not delivered, Lender will resend such communication to
Borrower by first class mail or by other non-Electronic Communication. Borrower may withdraw the agreement lo receive
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Electronic Communications from Lender at any time by providing written notice to Lender of Borrower's withdrawal of
such agreement.

{(c) Borrower’s Notice Address. The address to which Lender will send Borrower notice ("Natice Address”) will be
the Property Address unless Borrowsr has designated a different address by written notice to Lender. If Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Borrower may designate an Electronic
Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice Addrass, including any
changes to Barrower's Electronic Address if designated as Notice Address. If Lender specifies a procedure for reporting
Borrower's change of Notice Address, then Borrower will report a change of Notice Address only through that specified
procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it ar by mailing it by first ciass mail to Lender's
address stated in this Security Instrument unless Lender has designated another address (including an Electronic Address)
by notice to Borrower. Any notice in connection with this Security Instrument will be deemed to have been given to Lender
only when actually received by Lender at Lender's designated address (which may include an Electronic Address). If any
notice to Lender required by this Security Instrument Is also required under Applicable Law, the Applicabie Law require-
ment will satisfy the corresponding requirement under this Security Instrument.

(e) Borrower’s Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notity Lender whanever this
address changss.

17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of Alabama. All rights and obligations contained in this Security Instrument are subject ta any require-
ments and limitations of Applicable Law. |f any provision of this Security Instrument or the Note conflicts with Applicable
Law (i) such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (i) such contlicting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to be mads in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the plural and vice versa; (b) the
word "may” gives sole discretion without any obligation to take any action; (c) any reference to “Section” in this document
rafers to Sections containad in this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or Intent of this Security Instrument
or any particular Section, paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security Instrument,

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial Interests
transferred in a bond for deed, contract tor deed, installment sales contract, or escrow agreement, the intent of which is
the transfer of title by Borrower to a purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, Lender will not exercise this
option if such exercise is prohibited by Applicable Law.

If Lender exercises this optlon, Lender will give Borrower naotice of acceleration. The notice will provide a period of
not less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to, or upon, the explration of this
pariod, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower and will be entitled to collect all expenses incurred in pursuing such remedies, Including, but not limited to:
(a) reasonable attorneys' fees and costs; (b) property inspection and valuation fees; and (c) other fees incurred to protect
Lender's Interest in the Property and/or rights under this Security Instrument.,

20. Borrower’s Right to Reinstate the Loan after Acceleration. |f Borrower meets certain conditions, Borrower
will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at any time up
to the later of (a) five days before any foreclosure sale of the Property, or (b) such other pefriod as Applicable Law might
specity for the termination of Borrower's right to reinstate. This right to reinstate will not apply in the case of acceleration
under Section 19.

To reinstate the Loan, Borrowsr must satisfy all of the following conditions: (aa) pay Lender all sums that then would
be due under this Security instrument and the Note as if no acceleration had occurred; {bb) cure any Default of any
other covenants or agreements under thls Security Instrument or the Note; (cc) pay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys' fees and costs; (i) property
inspection and valuation fees; and (jii) other fees incurred to protect Lender's interest in the Property and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require to assure that Lender’s
interest in the Property and/or rights under this Security Instrument or the Note, and Borrower's obligation to pay the
sums secured by this Security Instrument or the Nots, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (aaa) cash; {bbb) money order; {ccc) certified check, bank check, treasurer's check, or cashier's
check, provided any such chack is drawn upon an institution whose deposits are insured by a U.S. federal agency, instru-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Secunty Instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration had occurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be soid or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender's rights and obligations under
this Security Instrument will convey to Lender's successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.
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The Loan Servicer may change one of mare times during the tarm af the Note, The Loan Servicer may or may nd!
ba the holder of the Note. The Loan Servicer has the right and authority to: {a) collect Perlodic Payments and any other
amounis due under the Note and this Security Instrument, by perorm any other mortgage loan servicing obligations;
and {c) exsrcise any rights under the Note, this Securtty Insirument, and Applicable Law on behalf of Landar. W there s a
change of the Loan Servicer, Borrowar will be given written nolice of the change which will state the name and address
of the new Loan Saerviger, the address 1o which payments should be made, and any cther intarmation RESPA requires
in connection with a natice of transfer of servicing.

79 Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16) of
an alleged breach and afforded the other party a reasonable perod afler the giving o) such notice o take corrective
action, naither Borrower nor Lender may commengce, join, or bea joined to any judicial action {eithar as an indsadual
litigant or 2 member of a class) that {a) arises fram the other patly’s actions pursuan! to this Security instrument or the
Note, or (b) alleges that the other party has breached any provision of Ihie Security Instrument or the Note. If Apphcabie
Law provides a lime period that must slapse before certain action can be taken, that time pariod will be deamad 1o be
rmasonable for purposes ol this Section 23. The notice of Defaull given 1o Borrower pursuant to Saection 26{a; and the
notice ol accelgeation given to Borrower pursuant to Bection 19 will be deamed o satisfy the notice and appaoriunity 1o
taks corrective action provisions of this Section 23.

24. Hazardous Substances. .

{a) Definitions. As used in this Section 24: (j) "Environmental Law” means any Applicable Laws where the Property
is locatad that relate to haallh, safety, or environmental protection; {1i] "Hazardous Subsiances” include (A) those sub-
stances dafined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) tha foliowing
substances: gasoline, kerosene, other flammable or tWoxic petmisunm products, toxic pesticides and herbicides, volaiie
soivenis, materials containing asbestoes aor formaldehyde, corrosive matetials or agents, and radioactive materials;
(i) “Environmental Cieanup” includes any respeanse action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv} an “Environmental Conditior” means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.

(b} Restrictions on Use of Hazardous Substances. Borrower wlll not cause or parmit the presence, use, disposal,
storage, or release of any Hazandous Subslances, or threaten to release any Hazardous Substances, on of in the Froperty.
Borsewar will not do, nor aliow anyene else o do, anylhing affecting the Proparty that: (i} viclates Environmentat Law,
(i) creates an Environmental Candition; or (ili) due to the presance, use, ar release of a Hazardous Subslance, ceates a
condition that adversely aflects or could agversely affec! the vaiue of Ihe Froperty, The preceding twa santences will not
apply 10 the presence, use, or siorage on the Property of small quaniities of Hazardous Substances thal are ganerally
recognized to be appropriate to normal residential uses and to maintenance ot tha Properly {including, but not limited to,
hazardous substances in consumer products).

(¢} Notices; Remedist Actions. Borrower will promptly give Lender wriflen nolice of: {i} any investigalion, claim,
demand, lawsuil, or other action by any gavernmental or regulatory agency or privale party invalving the Property and any
Hazamous Substance or Environmental Law of which Borrower has actuai knowleage: (1) any Environmenial Condition,
inciuding but not imited to, any spilling, feaking, discharge, release, ar threat of release of any Hazardous Substanca; and
(iil) any condilion caused by the presence, use, or retease of a Hazardous Substance that adverssly affects the value of
he Froperty. If Borrower learmns, or is notified by any governmental or regulatory authority or any private party, that any
reroval or other remediation of any Hazardous Subslance affecting the Property 1s nacessary, Borrower will prompily
take all necessary remedial actions in accordance with Envitonmentai Law. Nothing in this Security Instroment will create
any obligation on Lender for an Environmantal Cleanug.

25. Electronic Note Signed with Borrower's Electronic Signature. i the Note evitdaneing the debt for this Loan
Is elactronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly consented and imended to
sign the electronic Note using an Electronic Signature adopted by Borrower (“Borrower's Electronic Signature”) insiead
of signing a paper Note with Borrower's writlen pen and ink signature, (b} did not withdraw Borrower's express consent
1o sign the electronic Note using Borrower's Electronic Sigriature; (¢} understood that by signing the elacironic Note using
Borrowar's Electronic Signature, Borsower promised 1o pay the debt evidenced by tha electranic Nota in accosdance with

its terms; and {d} signad the alectronic Note with Borrowsr's Electronic Signature with the Intent and understanding that
by doing so, Borrower pramised to pay the debt evidanced by the eiectronic Nate in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agre¢ as follows:

26. Acceleration; Remedies.

{a} Notice of Default. Lender will give & nolite of Nefault to Barrower prior to acceleration following Borrower's
Defaull, excapt that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwise. The notice will specify, in addition to any other informanon reguired by Applicable Law:
(i} the Defaull; (i} the action required to cure the Defaul; (i} & data, not less than 30 days (or a5 olherwise specified by
Applicable Law) trom the date the notice is given ta Borrower, by which the Defauit must ba curad; (iv} that fallure to cure
ihe Default on or befora the date specifiad in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property; (v) Borrower's right to reinstate after acceleration; and {vi} Borrower's right 1o bring
a court action 1 deny the existence of a Ligtault or to assert any athar defense of Barrower to aceslaration and sale. |

(b) Accela]ratim: Power of Sale; Expeanses. If the Default is not cured on or betors the dale spacified in the nolice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
-and may invoke the power ol sale and any other remedles permilied by Applicable Law. Lender will be antilled to collect
all sxpenses incurred in pursuing the remedies providad in this Saction 26, including, but not limited to: (1) reasonable
atiorneys fees and costs: {if} property inspection and valuation fees; and (i) other Izes incurred o protect L.ender's inter-
a5t in ihe Properly andfor rights under this Sacurty instrument.

(c) Notice of Sale; Sale of Property. If Lender invokas the power of sale, Lander will give a copy of a notice to
Borrower in gccordance with Applicable Law. Lender will publish the notica of saje once a weak for three conseculive
waeks in a newspaper published in Shelby County, Atabama, and will then sall the Property to
the highest bidder at public auction at the front door of the County Courthouse of this County. Lender will deliver to the
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purchaser Lander's deed conveying the Praperty. Lender or its designee may purchas_a the Fmparty at any sale. The
proceeds of the sale will be applied in the following order: (i) to alt expenses of thg_ sale, including, but not limited to, rea-
sonable attorneys’ fees: (it} to all sums secured by this Secunty Instrument; and (lil) any excess to the person or persons
logally entitied o i R S

" {d} Attorney's Fees and Costs of Collection. If the Noie or this Security instrumeant Is considared amntraﬁt for a
consumer cradit transaction under Applicable Law, then the following provisions apply !‘3 ANy ProvIsIon in the Nota or this
Security instrument that requires Borrower 10 pay aftorney’s fees iml.:;rrm by Lender: (i) Eﬂrrmg?r 1aﬂs.-.flll -:nnly_al;g r&qm;gq to
pay reasonable attorney's fess of Londer If the altorney is net a saianad Emp’t-:?y&& of Lender; {_r}} priof .!;n::t. Detault, _Le-ncier
may require Borrower to pay Lender's reasonable attorney’s lees ﬂ"!'ﬁﬂ-nﬂ&miﬂmw‘fiih_‘ifhﬁ_ﬂi_ﬂﬁmﬁ ?23% _ﬂm'ﬁﬂﬁm%ﬂf_T-ﬂ. Lf
modilication of the Loan if the original amount of the Loan sxceads $10,000; and (i) after Defaull and referral of the Hme
or Sacmity Instrument o an attorney, Borrower will only be m-q'uirmim pay reasonable atlorney's fees of Lender up [0 4
maximum amount of 15 parcent of the unpaid debt evidenced by the Note. | _ |

27. Release. Upon payment of all sums secured by this Gecurity Instrument, Lender will release this Security
instrument. Borrower will pay any recordation costs associatetl with such release. l:ender may charge Bnrrowel_' a fee tor
releaslng this Security Instrument, but only it the fee is paid to a third party for services rendered and the charging of the
fee Is permitted under Apglicable Law. | | |

28. Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy
and dower in the Fropgrty, |

25 Insurance Notice. This Security Instrument requires Borrower to keep the Property insured against loss or
damage in amounts and for the time period required by Lender. Borrower may obtain policies of insurance. through an
insurance carrier of Borrower's choice. Lender may, for reasonable cause, disapprove ot the insurance provided by Bor-
rower. If Borrower does not obtain any required insurance, or If Lender disapproves of such insurance, Lender may, but
will have no obligation to, purchase insurance on the Property and charge me? premium for s,ugij“f -inﬁu_raﬁt:& to Bor_routfer.
This Section 29 is meant to provide Borrowar with statutory notice under Applicable Law, arwd is in addition to, not in lieu
of, the insurance requirements in this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider signed by Borrower and recorded with i.

Withesses:

& “ﬂfﬂ Notary Public, hereby certify that JORDAN GIDDENS, whoase namels) isfare

signed to the foregoing conveyance, and who isfare known to me, acknowledged hefore me on this day
that, being informed of the contents of the convayance, !’lEFEh--EﬂhE a-xecutad the same utl}ta'ri‘ly ait the

day the same bears date. Given under my hand this _-

My commlsslon expires: [~ |

Lender: ServisFirst Bank o GLYNN COUNTY
NMLS ID: 556357 e Lo 4 STATE OF GEORGIA -

Loan Originator: Haley Brink N fllpilells /  Commigsion # W-00565980
NMLS ID: 2365495 pl f
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Lot 6, Block 3, according to the Map and Survey of Navajo Hills, First Sector, as recorded
in Map Book 5, Page 18, in the Probate Office of Shelby County, Alabama.

Filed and Recorded
N O Official Public Records
% /\—L f.,- Judge of Probate, Shelby County Alabama, County
xS WNE Clerk
v dot Shelby County, AL
Ny 06/04/2025 12:58:07 PM
AT (DN $505.00 KELSEY
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