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DEFINITIONS

Words used in muliiple sechons of this document are defined below and other words are defined under the caption
TRANSFER GF RIGHTS IN THE PROPEHRTY and in Sections 3, 4, 10, 11, 15, 18, 23, and 24. Certain rules regarding the
usage of words used in this documant are also provided in Section 16,

Parties

{A) "Borrower” is WILLIAM KEITH GLASSCOCK AND JORDAN STEPHENS GLASSCOCK, HUSBAND AND
WIFE

currently residing at 533 Chesser Reserve Way, Chelsea, Al 35043.

torrower is the morigagor under this Security Instrument.
(B) “Lander” is Ellason Mortgage Group LLC.

Lender is a Limited Liability Corporation, prganized and existing
under the laws of Tennessee. Lender's address is 1111 N Mapie 51, Murfreesboro,
TN 37130.

The term “Lender” includas any succassors and assigns of Lender,

(L) “MERS” is Mortgage Elactonic Registralion Systerns, ine. MERS is 2 separate corporation that is acling solely as
a nominee for Lender and Lender's successors and assigns, MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an addrass and elephone number of PO. Box 2026,
Fhnt, MI 48501-2026, sl (883) 679-MERS.

Documents

{0} “Note” means the promissory note dated April 30, 2025, and signed by each Borrower who is legally
obiigated for the debt under that promissory note, that is in either (i) paper form, using Bomower's wrillen pen and ink
signature, or {i} slactronic form, using Borrower's adopied Electronic Signature in accordance with E-SIGN. The Note
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evidences the legal obligation of each Borrower who signed the Note {0 pay Lender THREE HUNDRED SIXTY
FIGHT THOUSAND TWO HUNDRED SEVEN AND NOQ/ QO F e+ s as s nx ok kb hhd b bbbk dn bk b b o ah b b

bk ok ok R AR A AR A kIR R RS AR R AR bR Ak ke kkd ok x Dnlara (US 3353’2{}?'_[}[] )ﬂlﬂﬁiﬁt&f&ﬂtEEﬂh

Borrower who signed the Note has promised to pay this debt in regular monthly payments and o pay the debt in full not

fater than May 1, 2055.
(E) “Riders” means all Riders 1o this Security Instrument that are signed by Borrowaer. All such Riders are incorporated

into ardd deemed 1o be a part of this Security instrurnent. The following Riders are 10 be signed by Borrower {check box
as applicable]: _
| | Adjustable Rate Rider [ Condominium Rider  [¥] Planned Unit Development Rider

.1 Other(s) [specily]

(F} “Security instrument” means this document, which is dated April 30, 2025, together with all Hiders fo
this document.

Additionai Definitions

{G) “Applicable Law” means ail controlling applicable federal, state, and local statides, reguiations, ordinances, and
administrative rules and orders (that have the affect of law)} as well as all applicable final, non-appealabls judicial opintons.
{H} “Commuinity Association Dues, Fees, and Assessments” means all duas, fess, assessments, and other charges that
are imposed on Borrower or the Property by a condominium association, homeownars association, or simitar organization.
{B} “Dstault” means: (i} the failure {o pay any Petiodic Payment or any other amotint secured by this Security instrument
on the date it is due; (i) a breach of any representation, warranty, covenant, obiigation, or agreement in this Security
instrument; (i) any materially false, misieading, or inaccurate information or statement to Lender provided by Borrower
oF any persons or entities acting at Borrower's direction or with Borrowes's knowledge or consent, or failure 1o provide
Lender with material information in conneclion with the Loan, as described in Section 8; or (iv) any action or proceeding
gascribad in Section 11{a).

{4} “Electronic Fund Transfer” means any transfer of iunds, other than a fransaction originated by check, draft, or
simniar paper nstrument, which is mitiated through an slectronic terminal, telephonic instrument, computst, or magnetic
{ape s0 as to order, instruct, or authorize a financial institution {0 debif or credit an account. Such term includes, but is not
limitad 1o, point-of-sale transfers, atdomated teller machine transactions, transfers initintad by telephone or other elsctronic
device capable of communicating with such financial institution, wire transfers, and automated clearinghouse transfers.
(K} “Elsctronic Signhature” means an “Electronic Signature” as defined in £-SIGN.

{L) “E-SIGN" means the Electronic Signatures in Global and Nationat Commerce Act (15 LL5.C, § 7001 ef seq.}, as it may
b& amended from time to time, or any applicable additional or successor legisiation that governs the same subject matter.
{M) “"Escrow teims” means: {a) taxes and asssssments and othsr tems which can altain priority over this Sacurity instry-
ment as a lien or encumbrance on the Property; {b) leasehold payments or ground rents on the Froperty, if any; (¢) premiums
for any and all insurance required by Lender unider Section 5; andd (d) Morigags insurance premiums 1o be paid by Lender
tc the Secretary or the monthly charge by the Secretary insiead of the monthly Mortgage Insurance premiums.

(M) "Loan” means the debi obiligation evidenced by the Nole, plus interest, costs, expenses, and iate charges due
under the Note, and all sums due under this Sacurity instrumeni, plus interast,

(O} “Loan Servicer” means the entily that has the contractual right to receive Borrower’s Periodic Payments and any
other paymenis made by Borrower, and administers the L.oan on behalf of Lender. Loan Servicer does not include a
sub-sarvicer, which is an entity that may senvice the Loan on behalf of the Loan Servicer.

(P} “Miscellaneous Proceeds” means any compensation, setflement, award of damages, or proceeds paid by any
third party {(other than insurance proceeds paid under the coverages described in Section 5) for: {i} damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property,; (i) conveyance in lieu
of condemnation; or {iv) misrepresentations of, or omissions as 1o, the value and/or condition of the Property.

{Q) “Morlgage Insurance” means insurante pritecting Lender against the nonpayment of, or Default on, the Loan.
{R) “Partial Payment” means any payment by Borrower, other than a voluntaly prepayment permitted under the Note,
which is less than a full cutstanding Periodic Paymant.

{S) “Periodic Payment” meaans the regularly scheduled amount due for {§j) principal and interest under the Nole, plus
(i)} any amounts under Section 3.

{T} “Property” means the property described below under the heading “TRANSFER OF RIGHTS INTHE PROPERTY”
{5} “Rents” means alf amounts received by or due Borrower in connection with the lease, use, and/or occupancy of
the Property by a party other than Borrower.

{V) "RESPA" means the Real Estate Seftlement Procedures Act {12 UL.5.C. § 2601 of seq.} and its implementing regu-
iation, Regulation X {12 C.F.R. Part 1024}, as thay may be amended from time to time, or any additional or successor
federal legislation or regulation that governs the same subject matter. When used in this Security instrument, “RESPA”
reters 1o all requiremeants and restrictions that would appiy t0 a “lederally related morigage foan” aven if the Loan does
not qualify as a “federally refated morigage loan” under RESPA,

(W) “Secretary” means the Secretary of the United States Department of MHousing and Urban Developrment or his designee.
{(X) “Successor in Interest of Borrower™ means any party that has taken title to the Properly, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender {i) the repayment of the Loan, and all renewals, extensions, and modifications
of the Nots, and {il) the perfformance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower morigages, grants, and conveys to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS, with power of sale, the following described prop-

etty located in the County ci Shelby:

See attached Exhibit A for legal description.

which currently has the address of 159 LIME CREEK LN, CHELSEA [Sirest] [City]

Alabama 35043 ("Froperty Address”);
[Zip Code]

TOGETHER WITH all the improvements now or subsequenily erectad on the property, including repiacements and
additions to the improvements on such propearty, all property nghls, including, withowt limitation, all easemenis, appur
lenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. Al of the foregoing is referred 1o in this Security Instrument as ihe “Properly” Borrower understands and
agreas that MERS holds only legal title 1o the inferests granted by Borrower in this Security instrument, but, if necessary
fo comply with faw or cusiom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: fo
axercise any or all of those interasts, including, but not imited to, the right 1o forecicse and sell the Property; and 1o {ake
any action required of Lender including, but not imitad 10, releasing and canceling this Security instrument.

BORROWER HEPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and
possesses the Property conveyed in this Security Instrument in fee simple or lawifully has the right {o use and ccoupy the
Froperty under a leasshold estate; () Borrower has the right o morigage, grand, and convey the Properly or Borrower's
leasehold interest in the Property; and (i) the Property is unshcumbered, and not subject to any other ownership interest
it the Property, except tor encumbrances and ownership interests of record. Borrower warrants generally the title to the
Property and covenants and agrees to defend the litle to the Property against all claims and demands, subject to any
encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with iimited variations and non-uniform
covenants thal reflect specific Alabama state requirements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agres as follows:

1. Payment of Principal, interest, Escrow Hems, and Late Charges, Borrower will pay sach Periodic Payrment when
diie. Borrower will alsc pay any late charges due under the Note, and any other amounts due under this Security Instrument.
Fayments due under the Note and this Secunty Instrument must be made in ULS, currency. if any chack or other instrument
received by Lender as payment under the Note or this Security instrument is returned to Lendier unpaid, Lender may require
that any or all subsaquent payments due under the Note and this Security Instrument be made in ong or more of the following
torms, as selacled by Lender: (a) cash; (D) money order; {¢) cartified chack, bank check, treaswrer’s check, or cashiar's chack,
provided any such check is drawn upon an institution whose deposits ane insured by a ULS, federal agency, instrumentality,
or entity; of (d) Electhronic Fund Transter.

FPayments are deemead received by Lender when received at the location designated in the Note or at such other location
as may be designated by Lender in accordance with the nolice provisions n Section 15, Lender may accept or return any
Fartiai Payments in its sole discretion pursuant to Section 2.

Any oftset or claim that Bomower may have now or in the future against Lender will not relieve Borrower frorn making
the full amount of ali payments due under the Note and this Security Instrument or performing the covenanis and agree-
ments secured by this Security instrument.

2. Acceptance and Application of Payments or Procesds.

{a) Acceptance and Application of Partial Payments. Lender may accept and erther apply or hold in suspense
Fartial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial Pay
ments or 1o apply any Parlial Payments at the fime such payments are accepied, and also is not obligated to pay interest
on such unappiied funds. Lender may hold such unappliad funds until Bormower makes payment sufficient to cover a full
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Pericdic Payment, at which time the amount of the full Periodic Payment will be applied o the Loan. if Borrower does
not make such & payment within a reasonable period of time, Landsr will sither apply such funds in accordance with this
Section 2 or return them o Borrower. if not applied earlier, Partial Payments wil be credited against the total amount
due under the Loan in calculating the amoun: due in connection with any foreclosure proceeding, paycff request, loan
modification, or reinstatement. Lender may accept any paymaent insufficient to bring the Loan current without waiver of
any rights under this Security Instrumernt or prejudice to Hs rights 1o refuse such payments in the future.

(b} Order of Application of Parlial Payments and Periodic Payments. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shait be applied in the following order of pnority: First, to the
Mortgage insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Secretary instead of
the monthly mortgage insurance premiums; Second, {0 any axes, special assessments, leasehold payments or ground
rents, and fire, flood and other hazard insurance premims, as required; Third, to interest due under the Note; Fourth, to
amortization of the principal of the Note; and, Fifth, to jate charges due under the Note,

if Lendeor receives a payment from Borrower in the amount of ane or more Periodic Payments and the amount of
any late charge due for a delinquent Periodic Payment, the payment may bo applied to the delinquent payment and the
late charge.

Yhen applying payments, Lender will apply such payments in accordance with Applicable Law.

{c) Voluntary Prepayments, Volurtary prepayrments will be applied as deseribed in the Note.

{d} No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneotis Proceeds
fo principal due under the Note will not extend or posipone the due date, or change the amount, of the Perigdic Payments.

3. Funds for Escrow items.

{a) Escrow RHeguiremant; Escrow Htems. Borrower must pay 1o Lender on the day Perlodic Payments are due
under the Note, until the Note is paid in full, a sum of monay to provide for payment of amounts due for ali Escrow items
{the “Funds”). The amount of the Funds required (0 be paid each month may change during the term of the Loan. Bor-
rower must promptly furnish to Lender all notices or invoices of amounis 10 be paid undar this Section 3.

{b} Payment of Funds; Walver. Borrower must pay Lender the Funds for Escrow ltems unless Lender walvas
this obligation in writing. Lender may waive this obligation for any Escrow Hem at any tima. In the event of such waiver,
Borrower must pay diractly, when and where payable, the amounts due for any Escrow ems subject o the waiver. If
Lander has waived the requirement to pay Lender the Funds for any or all Escrow ftems, Lender may require Borrower
to provide proof of direct paymaent of those items within such time pericd as Lender may require. Borrower’s ¢bligation
to make such timely paymenis and to provide proof of payment 15 deemed (o be a covenant and agreement of Bor-
rower under this Security Instrument. it Borrower is obligated to pay Escrow Hems directly pursuant to a waivar, and
Borrower fails to pay fimely the amount due for an Escrow tem, Lender may exgrcise its rights under Section § 10 pay
such amount and Bomower will be obligated to repay 1o Lender any such amount in accordance with Section 9.

Lender may withdraw the waiver as to any or all Escrow Hems at any fime by giving a nolice in agcordance with
Section 15; upon such withdrawal, Borrower must pay 1o Lender all Funds for such Escrow llems, and in such amounts,
that are then required under this Section 3.

{c) Amount of Funds; Application of Funds. Lender may, at any time, collect and hold Funds in an amount up to,
it not in excess of, the maximum amount a lender can require under RESPA. Lender will estimate the amount of Funds
due in accorgance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity
(inciuding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Hormne Loan Bank. Lender
wii apply the Funds 1o pay the Escrow ilems no iater than the time specified under RESPA. Lender may not charge
Borrower for: (i} holding and applying the Funds: (f) annually analyzing the escrow account; or {ifi} verifying the Escrow
ftemns, uniess Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on the Funds, Lender will
not be raquirad o pay Borrower any interest or eamings on the Funds. Lender will give 1o Bomower, without {:harga an
annual accounting of the Funds as required by RESPA

{d)} Surplus; Shortage and Deficiency of Funds. in accordance with RESPA, if there is a surplus of Funds held
in escrow, Lender will account to Borrower for such surplus. if Borrower's Periodic Payment is delinquent by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow Hams. if there is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay o Lender the amount necessary
to make up the shortage or deficiancy in aceordance with RESPFA.

Upon payment in full of all sums secured by this Securily Instrument, Lender will prompliv refund to Borrower any
Funds heid by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessmenis, charges, fines, and impositions atiributable to
the Property which have priority or may aliain priority over this Security instrument, (b) leasehold paymenis or ground
rents on the Property, if any, and {¢} Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow Hems, Borrower will pay them in the manner provided in Section 3.

Borrower must promptly discharge any en thal has priority or may aitain prionty over this Security Instrument unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the ken in a manner acceplabie fo Lender,
but only sc long as Borrower is performing under such agreement; {bb} contests the Hen in good faith by, or defends
against enforcement of the lien in, legal proceedings which Lender delermines, inn its sole discretion, operate to prevent
the enforcement of the len while those proceedings are pending, but only untii such proceedings are concluded; or
{ce} secures from the holder of the lien an agreement satisfactory {o Lender that subordinates the lien to this Securily
instrument {collactively, the "Required Actions™). i Lender determines that any par! of the Property is subject to a lien that
has priorily or may attain priofity over this Security insbrument and Borrowar has nof iaken any of the Required Aclions
in fegard to such lien, Lender may give Borrower a notice identifying the lien. Within 10 days after the date on which that
noice 1s given, Borrower must satisty the lien or take one of more of the Required Actions.

ALABAMA — Singge Family — Fannie Mas/Freddie Mac UNIFORM INSTRUBENT (BMERS) Form 3000 07/2027% {rey. 7/23)
aroihiad for FSA 1/2023 (HUD Handbook 4000.1)

ICE Morigage Technology, ing. Page 4 of 12 ALEFHAZ3DE 0823
ALEDEED (CLS)

04/28/2025 01:54 PM PST




20250502000130980 05/02/2025 08:39:22 AM MORT 5/15

LOAN #: 25030727

2. Properly Insurance,

{a) insurance Hequirement; Coverages. Borrower must keep the improvements now existing or subsequently
eracted on the Property insured against joss by fire, hazards included within the lerm “extended coverage,” and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Bor-
rower must maintain the types of insurance Lender requires in the amounis {ingluding deductible leveis) and for the
naricds that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan, arvd may exceed any minimurn coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower’s choice, which right will not be exer
cised unreasohabiy.

(b} Failure to Maintain Insurance, if Lander has a reasonable basis {o believe that Borrower has failed to maintain
any of the required insurance coverages described above, Lender may obiain insurance coverage, at Lender's option
and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation 1o advance premiums
for, or fo sesk to reinstate, any prior lapsed coverage obtained by Bormower. Lender is under no obligation to purchase
any particular type or amount of coverage and may select the provider of such insurance in its sole discration, Belore
purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law. Any such coverage
will insure Lender, but might not protect Borrower, Borrower's aquity in the Property, or the contents of the Property,
against any risk, hazard, or liability and might provide greater or lesser coverage than was previously in effect, but not
axceeading the coverage required under Section 5(a). Borrower acknowiedges that the cost of the insurance coverage
so obtained may significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender for costs associated with reinstating Borrower’s insurance policy or with placing new insurance under this
Saction 5 will become additionat debt of Borrower secured by this Securily instrumeni. These amounts wiill bear Inter-
est at the Note rate from the date of disbursement and will be payable, with such interest, upon notice from Lender to
Borrowar requesting payment.

(c) insurance Policies. All insurancs policies required by Lender and renewals of such policies: (i) wilf be subject ©
Lander’s right o disapprove such policies; (i) must include a standard morigage clause; and {il) must name Lender as
mortgagee and/or as an additional loss payes. Lender will have the right to hold the poiicies and renewal certificates. I
Lender requires, Borrower will promptly give to Lender proof of paid premiums and renewal notices. If Borrower obtains
any form of insurance coverage, not otherwise required by Lender, for damage {0, or destruction of, the Properly, such
policy must include a standard moritgage clause and must name Lender as maorigagee and/or as an addiional loss payee.

() Proof of Loss: Application of Procesds. in the aevent of loss, Borrower must give prompt notice to the insurance
carrier and Lender. Lender may make preof of ioss H not made prompily by Borrgwer, Any msurance proceeds, whelher
or not the underlying insurance was raquired by Lender, will be applied fo restoration or repair of the Property, it Lender
deems the restoration or repair 10 be economicaily feasible and determines that Lender's securty will not be lessened
by such restoration or repair,

if tha Property is 10 be rapaired or restorad, Lender will gisburse from the insurance procsads any initial amounts
that are necessary o begin the rapan or restoration, subject o any restnctions applicable 10 Lender. During the subse-
quent repair and restoration period, Lender will have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property 1o ensure the work has been compisted to Lender's satisfaction {which may include
salisfying Lender's minimum eligibility requirements for persons repairing the Property, including, bul not limited fo,
censing, bond, and insurance requirements) provided that such inspection must be undertaken prompliy. Lender may
dishurse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
15 in Default on the Loan. Lendsr may make such disbursements direclly to Borrower, 1o the person repalning or restor
ing the Property, or payabie jointly o both. Lender will not be required o pay Borrower any interest or eamings on such
nsirance proceeds uniess Lender and Bommower agree in writing or Apohicable Law requires otherwise. Fees for public
adjustars, or other third parties, refained by Borrowsr will not be paid out of the insurance proceeds and will be the sols
obligation of Borrower.

H Lender deems the restoration or repair not to be economically feasible of Lender's security would be lasssned
by such restoration or repair, the insurance procseds will be applied 1o the sums secured by this Security instrument,
whather or not then due, with the excess, if any, paid io Borrower, Suech insurances procesads will be applied in the order
that Partial Payments are applied in Section 2{(b).

{e} Insurance Settlements; Assignment of Proceeds. If Bomower abandons the Property, Lender may file, negoti-
ate, and settle any available insurance claim and related matters. if Borrower does not respond within 30 days 1o a nofice
from Lender that the insurance carrier has offered to seftle a claim, then Lender may negotiate and seitie the claim. The
J0-day period will begin when the notice is given. in either event, of if Lender acquires the Property under Section 26
or otharwise, Borrower is unconditionally assigning to Lender (i} Borrower's rights to any insurance proceeds in an
armount not to exceed the amounts unpaid under the Note and this Secunty instrument, and (i) any other of Borrower's
righis {(othar than the right to any refund of unearned premiums paid by Borrower) under all insurance policias covering
the Property, to the extent that such rigghts ars applicable to the coverage of the Propariy if Lender files, negoliates, or
setties a claim, Borrower agrees that any insurance proceeds may be made payable directly o Lender without the need
to inciude Borrower as an additional loss payee. Lender may use the inswrance proceeds either to repair or restore the
Property (as provided in Section 5(d}} or to pay amounts unpaid under the Note or this Security Instrument, whether or
not then due.

6. OQccupancy. Borrower must occupy, establish, and use the Property as Bormower's principal residence within 80 days
alter the execulion of this Security instrument and must continue to cccupy the Properly as Bormower's principal residence for
af least one year after the date of occupancy, untass: {1) Lender otharwise agrees in writing, which consent will not be unrea-
sonably withheld; (2} Lender delermines that this reguirement shall cause undus hariship for the Borrower; or (3) extenuating
ciicumstances axist which are beyond Bormower's control.
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7. Preservation, Maintenance, and Protection of the Property; inspecticns. Borrowar will not destroy, damage,
or imipair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrowar must maintain the
Property in order to prevent the Property from deteriorating or decreasing in value due o its condition. Unless Lender
determines pursuant to Section 5 that repair or restoration is not economically feasible, Borrower will promptly repair the
FProperty if damaged 1o avoid further deterioration or damage.

i insurance or condemnation proceeds ase paid o Lender in connection with damage 1 the Properly, Bormower will
be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes. Lender may
dishurse proceeds for the repairs and restoration in 4 single payment or in a series of progress payments as the work is
commplated, depending on the size of the repair or restoration, the lerms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, 1o the person repalring or restoring
the Property, or payvable jointly to both. if the insurance or condemnation procesds are not sufficient to repair or restore the
Property, Borrower remains obligated to compiste such repair or resioration,

H condemnation proceeds ars paid in connection with the taking of the properiy, Lender shall apply such proceeds to
the reduction of the indebtedness under the Note and this Security Instrument, first to any delinguent amounts, and then
to payment of principal. Any application of the pracesds to the pringipal shall not axtend or posipone the due date of the
monthly payments or change the amount of such payments,

L.ender may make reasonable entrias upon and inspections of the Property, if Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender will give Borrower nolice at the time of or prior to
such an interior inspection speciying such reasonabie cause,

8. Borrower’s Loan Application. Borrower will be in Default i, during the L.oan application process, Boimowsr or
any persons or entifies acting at Borrower's direction or with Borrower's knowledge or consent gave maternially faise,
misleading, or inaccurate information or statements {o Lender {or failed 1o provikle Lender with material information) in
connection with the Loan, inciuding, but not limited to, overstating Borrpwer's income or assets, understating or faling
to provide documentation of Borrower's debt obligations and liabiities, and misrepresenting Borrower's occcupancy or
intended occupancy of the Property as Borrower's principal residence,

9. Protecton of Lender's intorest in the Property and Rights Under this Security Instrument.

{a} Protection of Lendet’s Interest. if: {{) Borrower fails o perform the covenants and agreements contained in this
Security Instrurnent; (i) there Is g legal progesding or government order that might significantly affect {ander’s inlerast in
the Property and/or rights under this Sacurity Instrument (such as a proceading in bankrupicy, probale, for condamnation
of forieiture, for enforcement of a lien that has priority or may aitain priofity over this Security Instrument, or to enforce
iaws or reguiations); or (iil) Lender reasonabiy believes that Borrower has abandoned the Property, then Lender may do
and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and/or rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions may include, but ara not limitad to: {I) paving any sums sscured by a lien that has priority or
may attain priority over this Security instrumant; (i) appearing in court; and {lil) paying: (A) reasonable atiorneys’ fees
and costs; (B) property inspection and valuation fees; and (C) other fees incurred for the purpose of proteciing Lender's
iterest in the Property and/or rights under ihis Security instrument, including its secured position in a bankrupicy pro-
caeding. Securing the Property includes, bul is not Himited to, exdarior and interior inspections of the Properly, entering
the Property to make repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes,
shimmatng building or other code vicigtions or dangerous conditions, and having ulilities turned on or off, Although Lender
may lake action under this Seclion 9, Lender is not required 0 do so and is not under any duty or obligation to do so.
Lender will not be liable for not taking any or all actions authorized undar this Section 9.

(b} Avoiding Foreclosure; Mitigating L.osses. if Borrower is in Default, Lerxder may work with Borrower to avoid fore-
closure and/or imitigate Lender's potential iosses, but is not obligated 1o do so udess required by Applicable Law, Lender may
take reasonable actions to evaluate Borrower for available allernatives to forectosure, induding, but not fimited o, obtaining
credit reports, titie reports, tie insurance, property valuations, subordinalion agreaments, and third-party approvals. Bor-
rower authorizes and consents 1o these actions. Any costs associated with such loss mitigation activilies may bo paid by
Lender and recovered from Bormower as described below in Section 9{c), unless prohibited by Applicable Law.

{¢) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security instrument. Thesa amounis may bear interest at the Note rate from the dale
of disbursement and will be payable, with such interest, upon notice from Lender to Borrower reguesting payment.

{d} Leasehold Terms. lf this Security Instrument is on a leasehokd, Borrower willl comply with all the provisions of the
lease. Borrower will not surrender the leasehold estate and inlerests conveyed or terminate or cancel the ground lease.
Borrower will not, without the express written consent of Lender, alter or amend the ground lease. i Borrower acquires
feo titte to the Propetly, the leasehold and the fee title will nol merge unless Lender agrees o the merger in writing.

10. Assignment of Rents.

{a} Assignment of Rents. If the Properly is leased to, used by, or occupied by a third party {“Tenant”), Borrower is
unconditionally assigning and transferring to Lender any Rents, regardiass of to whom the Renls are payable. Borrower
authorizes Lender to collect the Rents, and agrees that each Tenant will pay the Bents to Lender. However, Borrowsr will
receive the Hents until (i} Lender has given Borrower notice of Default pursuant to Section 26, and (i) Lender has given
notica 1o the Tenant that the Rents are to be paid to Lender. This Section 10 constitutes an absolute assignment and not
an assignment for addiional secunty only.

(&) Notice of Defaull. If | ender gives notice of Default 1o Borrower: {i} all Rents received by Borrower miust be held
by Horrower as trustee for the benefit of Lender only, to be applied fo the sums secured by the Security Instrument;
(i} Lender will be entitted to collect and receive all of the Rents; {ili) Borrower agraes 1o instruct each Tenant that Tenant
Is to pay all Rants due and unpaid to Lender upon L ender’s writen demand o the Tenant; {iv) Borrower will ensure that
sach Tenani pays all Hents due 0 Lender and will {ake whalever action is necassary o collect such Rents if not paid to
Lender, (v} uniess Applicable Law provides ctherwise, alf Rents collected by Lender will be applied first to the costs of
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taking control of and managing the Proparily and collecting the Rents, including, bul not limited to, yeasonable attorneys’
feas and costs, receiver’s fees, premiums on receiver’s bonds, repair and maintenance Cosls, INsurance premiums,
taxes, assessmanis, and other charges on the Property, and then 10 any other sums secured by this Security instru-
mant; {vi} Lender, or any judicially appointed receiver, will be liable to account for only those Rents actually received; and
(vil} Lender will be entitted to have a receiver appointed o take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as io the inadeguacy of the Properly as security.

(¢} Funds Paid by Lender. if the Renis are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebledness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

{d) iimitation on Collection of Rents, Borrower may not collect any of the Rents more than one month in advance
of the time when the Hents become due, except for security or similar deposiis.

(e} No Other Assignment of Rents. Borrower represents, warranis, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignmaent of the Rents, and has not parformed,
and wilt not perform, any act that could prevent Lender from exercising its rights under this Security instrument.

() Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appointed
under Apolicable Law, is not obligated 1o anter upon, take controt of, or maintain the Property belore or afier giving notice
of Delault to Borrower. However, Lender, or & receivar appeinted under Applicaible Law, may do so at any tme when
Borrower is in Defaull, subject to Apphcable Law. -

(g) Additional Provisions. Any appilication of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not refieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Insttument are paid in full.

11. Assignment and Application of Miscellaneous Proceeds,; Forfeiture.

{a} Assignment of Miscellanecus Proceeds. Borrower is unconditionalty assigning the right to receive ail Miscel-
janeous Proceads to Lender and agrees that such amounts will be paid o Lenger.

(b) Application of Miscellaneous Proceads upon Damage to Property. if the Property is damaged, any Miscel-
janeous Proceeds wili be applied to restoration or repair of the Property, if Lender deems the restoration of repair to be
economically feasible and Lender's security will not be lessened by such resioration or rapair. During such repair and
restoration period, Lender will have the right 1o hold such Miscellaneous Proceeds undit Lender has had an opportunity
o inspect the Property {0 ansure the work has been compleled to Lender's satisiaction (which may include salisfying
Lender’s minimum eligibility requirements for persons repairing the Propertly, including, but not iimited to, Hicansing,
bond, and insurance requirements) provided that such inspection must be undariaken promptly, Lender may pay for the
repairs and restoration in a single disbursement or in a serieg of progress payments as the work is completed, depend-
g on the size of the repair or restoration, the terms of the repair agreement, and whether Borrowar is in Default on
the Loan. Lender may make such disbursements direcily 1o Borrower, to the person repairing or restoring the Property,
of payable jomdly to both. Uniess Lender ang Borrower agree in writing or Applicatie Law requires interest {0 be paid
on such Miscellaneous Proceeds, Lender will not be required 10 pay Bommower any interest or earnings on such Miscel-
ianecus Froceeads. iIf Lender deems the restoration or rapair not 1o be econoimically feasible or Lender’'s security would
be lessened by such restoration or repair, the Miscellaneous Proceeds will be apphad to the sums sacured by tnis
Security instrument, whether or not then due, with the excess, if any, pard © Borrowear. Such Miscellansous Proceeds
witl be applied in the order that Parlial Payments are appliad in Section 2{b}.

{¢) Application of Miscellaneous Proceeds upon Condemnation, Desfructon, or Loss inValue of the Property.
in the event of a total faking, destruction, orloss In value of the Property, all of the Miscellaneous Proceeds will be applied
ko the sums secured by this Security nstrument, whether or not then due, with the excass, if any, paid to Borrower.

In the event of a partial laking, destruction, or i0ss in value of the Properily (gach, a “Partial Devaluation™) where the
fair market vaiue of the Property immediately before the Partial Devaiuation is equal 1o or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaliation, a percentage of the Miscellaneous
Frocesds will be applied o the sums secured by this Securily Instrument unless Borrower and Lender otherwise agree in
writing. Tha amount of the Miscellaneous Proceeds that will be so applied is defermined by multiplying the total amount
of the Miscallaneous Proceeds by a percentage calculatad by taking () the tolad amount of the sums securad immediately
before the Pariial Devaluation, and dividing it by {il) the fair markel vaiue of the Properly immedialely before the Partial
Devaiuaton. Any balance of the Miscellaneous Proceeds will be paid 1o Bormower.

in the event of a Partial Devaluation where the fair market value of the Property immaediately before the Partiat Devaiu-
ation is iess than the amount of the sums secured immediately before the Partial Devaluation, alt of the Miscellanecus
Procesds will be applied to the sums secured by ihis Security instrument, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in wriling.

{d) Settlement of Claims. Lender is authorized o coilect and apply the Mispsiianeous Proceeds either to the sums
secured by this Security Instrurment, whether or not then due, of 10 restoration or repair of the Property, if Bomowaer (i) aban-
dons the Property, or {il} fails to respond o Lender within 30 days after the date Lender nolifies Borrower that the Dpposing
Party {as defined in the next sentence) offers 1o selile a claim for damagss. “OCaposing Party” means the third party that
owes Borrower the Miscellaneous Proceeds or the parly against whom Borrower has a right of action in regard to the Mis-
callaneous Procseds.

{e} Procoading Affecting Lender’s interest in the Property. Borrower wili be in Default f any action or proceed-
i) begins, whether ¢ivil or criminal, that, in Lender’s judgment, could resuit in forfeifure of the Property or other mate-
rigi impairment of Lender's interest in the Property or rights under this Security Instrument. Borrower ¢an cure such a
Detault and, if acceleration has occcurred, reinstate as provided in Seclion 19, by causing the action or proceeding to
be dismissed with a ruling that, in Lender’s judgment, preciudes forigiture of the Froperty or other material impairment
of Lender's interest in the Property or rights undar this Security Instrument, Bormower is unconditionally assigning fo
Lender the proceeds of any award or claim for damages that are aftributable v the impairment of Lender’s interest in
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the Property, which proceeds will be paid to Eendser. All Miscellansous Proceeds that are not applied 1o réstoration of
repair of the Property will be applied in the order that Partial Payments are applied in Seclion 2(b}.

12. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrowar or any Successor in interest of Bor-
rowsr will not be released from labilty under this Security Instrument i Lander axtends the lime for payment or modifies
the amortization of the sums secured by this Security instrument. Lender will not be required to commence proceedings
against any Successor in Interest of Bormower, or 1o refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security instrument, by reason of any demand made by the original Borrower or any Suc-
cessors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including, without irmitation,
Lendar's acceptance of payments from thind persons, entities, or Successors in interest of Borrower of in amounts iess
than the amount then due, will not be a waiver of, or preciude the exercise of, any right or remedy by Lender.

13. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower’s obligations and tiabilily
under this Security Instrument will be joint and several. However, any Borrower who signs this Security Instrument but
does not sign the Note: (a) signs this Security Instrurmneant to morigage, grant, and convey such Borrower's interest in the
Property under the terms of this Security Instrument; (b) signs this Security Instrument to waive any applicable inchoate
rights such as dower and curiesy and any available homestead exemptions; (¢} sins this Security Instrument o assign
any Misceilaneous Proceeds, Renis, or other eaarmings from the Property lo Lender; {d) is not personally obligated to pay
the sums due under the Note or this Security Instrument; and (e} agrees that Lender and any other Borrower ¢an agree
to extend, modify, forbear, or make any accommodations with regard 1o the terms of the Note or this Security Instrument
without such Borrower's consent and without affecting such Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 18, any Successor in interest of Borrower who assumes Borrower's obligations
under this Security instrument in writing, and is approved by Lender, wilf oblain all of Borrower's rnights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borvower's obligations and liability under
this Securily Instrument unless Lender agreaes 1o such release in writing.

14. Loan Charges.

(a) Tax and Flood Delermination Fees. Lender may require Borrower to pay either {A) a one-time charge for
flood zone detormination, cerlification, and tfracking services, or {83} a one-lime charge for ficod 20he determination and
certification services and subsequent charges sach time remappings or similar changes occur that reasonably might
affect such determination or certification. Borrowar will also be responsible for the paymaent of any fees imposed by the
Federal Emergency Management Agency, or any Successor agency, at any time during the Loan term, in connection
with any flood zone delerminations.

(b} Default Charges. i permitted under Appiicable Law, Lender may charge Borrower fees for services performed
in connection with Borrower's Default to protect Lender's interest in the Property and rights under this Sacurity instru-
mant, including: (i} reasonable altorneys' fees and costs; (i) property ingpection, valuation, mediation, and loss mitigation
fees; and {lif} other related fees.

(c)} Permissibility of Fees. L.ender may collect fees and charges authorized by the Secretary. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law

(d) Savings Clause. f Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
rHerest or other loan charges coliected or 1o be coliectad in connection with the L.oan excesd the permitled Jimits, then
{i} any such loan charge will be reduced by the amount necessary 1o reduce the charge 1o the permitied limit, and
{il} any sums already coliecied from Borrower which exceaded permifted limits witi be refunded o Borrower. Lender may
choose 1o make this refund by reducing the principal owed under the Note o7 by making a direct payment to Borrower. {f
a refund reduces principal, the reduction will be treated as a partial prepayment. To the extent permitted by Applicable
Law, Bormower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right
of action Borrower might have arising out of such overcharge.

15. Notices; Borrower’s Physical Address. All notices given by Borrower or Lender in connaction with this Sacurity
instrument must be in writing.

{a) Notices 1o Borrower. Uniess Applicabie Law requires a different mathod, any wrilten notice to Borrower in con-
naction with this Securty lnstrisment will be deamed o have been given 1o Borrower when {i) mailed by first class mail,
or (H) actually delivered to Borrower's Notice Address {as defined in Section 156{¢) below) if sent by means other than first
class mail or Electronic Communication {as defined in Section 15{b) below). Notice to any one Borrower will constitute
nobice 1o alf Bormowers uniess Applicable Law expressly requires otherwise. if any nolice to Bommower required by this
Security instrument is also required under Applicable Law, the Applicable Law requirement will satisty the corresponding
requirement under this Security instrument.

() Electronic Notlice {o Borrower. Uinless another delivery method is required by Appiicable Law, Lender may provide
notice to Borrower by e-maif or other electronic communication (*Eiectronic Commusnication”) i; {i) agreed to by Lender
and Borrower in writing,; (it} Bormower has provided Lender with Borrower's e-mail or other electronic address {(*Electronic
Address™; i) Lender piovides Borrower with the opiion to receive nolices by first class mail or by other non-Electronic
Communication instead of by Electmnic Communication; and (iv) Lender otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in connection with this Sescunty instrument will be deemed o have
been given to Bormower when sent uniess Lender becomes aware that such notice is not delivered. If Lender becomes
aware that any notice sent by Electronic Communicabon is not deliverad, Lerdder will resend such communication to
Borrower by first class mail or by other non-Electronic Communication. Borrower may withdraw the agreement io receive
Clectronic Communications from Lender at any time by providing written notics to Lender of Borrower's withdrawal of such
agreement.

(c) Borrower’'s Notice Address. The address to which Lender will send Borrower nolice ("'Notice Addrass™ will be the
Fropgerty Address unless Borrower has designated a different address by written nolice to Lender. if Lender and Borrower
have agreed that nolice may be given by Elecironic Communication, then Borrower may designate an Electronic Address
as Notice Address. Borrower wilt promplly notify Lender of Borrower's change of Notice Address, including any changes
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to Borrower’s Etectronic Addrass if daesignated as Notice Address. If L.ender spacifies a procedure for reporting Borrower's
change of Notice Address, then Borrower will report a change of Notice Address only through that specified procedure.

() Notices io Lender. Any notice to Lender will be given by delivering it or by mailing it by first class maii to
Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrowar. Any notice in connection with this Sacurily Instrument will be deemead to
have been givern to Lender only when actually received by Lender at Lender’s designated address (which may include
an Electronic Address). if any notice to Lender required by this Sscurily instrument is also required under Appli-
cable Law, the Applicable Law requirement will satisly the corresponding raequirement under this Security Instrument.

(e} Borrower's Physical Address. in addition t0 the designated Notice Address, Borrower will provide Lender wilh
the address where Borrower physically resides, i different from the Property Address, and nolify Lender whenever this
address changes.

16. Govemning Law; Severahility; Rules of Construction. This Security instrument is govarned by federal law and
the law of the State of Alabama. All fights and obligations contained in this Secuwrily Instrument are subject fo any require-
ments and iimitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Apphcable
L aw {i) such conflict will not affect other provisions of this Security instrument or the Note that can be given effect without
the conflicting provision, and (i} such confliciing provision, to the exient possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be sileni,
but such silence should nol be construed as a prohibition against agreement by contract. Any action required under this
Security instrument fo be made in accordance with Applicable Law is 1o be made in accordance with the Applicable Law
in effect at the time the aclion is undertaken.

As used in this Securily Instrument: {a) words in the singular will mean and include the plural and vice versa; (b) the
word “may” gives sole discretion without any obligation to take any action; {c} any reference to "Section” in this document
refers o Sections containaed in this Security instrument unless otherwise noted; and (d) the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope of intent of this Security Instrument
or any particular Section, paragraph, or provision,

17 Bomrower’s Copy. One Borrower will be given one copy of the Note and of this Security instrument.

18. Transfer of the Properly or a Boneficial Interest in Bormower. For purposes of this Section 18 only, “interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in & bond for dead, contract for dead, instaliment sales contract, or escrow agreament, the intent of which is
the transfer of titie by Borrower 10 a purchaser at a future date.

i alf or any part of the Proporty or any Intersst in the Property is sold or transferred (or if Bormower is not a natural
parson and a beneficial interest in Borrower is sold or transierred) without Lender's prior writen consent, Lender may
require immediate payment in full of all sums secured by this Security instrument, However, Lender will not exercise this
cption # such exercise is prohibited by Applicable Law,

if Lender exercises this ontion, Lender wili give Borrower notice of accelsration. The notice will provide a pariod of not
less than 30 days from the date the nofice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. i Borrower fails 1o pay these sums prior (o, or upon, the expiration of this period, Lender
may invoke any remedies parmitted by this Security Instrument without further notice or demand on Borrower and will be
eniitied to collect all expenses incurred in pursuing such remedies, including, but not iimited {o: {a) reasonable altorneys’
fees and cosls; (b) property inspection and valuation fees; and {(C) cther fees ncurred t0 protect Lender's interast in the
Froperty and/or rights under this Security instrument.

19. Borrower's Right to Heinstate the Loan after Acceleration. If Borrower meets cerlain conditions, Bomower
shail have the right fo reinsiatement of a mortgage. Mowevert, Lender is not required to reinstate if: §) Lender has accepled
reinstaternent after the commencement of foreciosure proceedings within two years immediately preceding the commence-
ment of a current foreclosure proceedings; {ii) reinstatement will preciude foreclosure on different grounds in the future, or
{iii} reinstatement will adversely affect the priority of the lien created by this Security instrument. This right to reinstate will
not apply in the case of acceleration under Saction 18.

To reinstate the Loan, Borrower st satisfy all of the following conditlons: (a&) pay Lender alt sums that then wouid
be due under this Security Instrument and the Note as if no acceleration had occurred; (bb} cure any Default of any other
covenants or agreements under this Security Instrument or the Note; {cc) pay all expenses incurred in enforcing this Secu-
rity instrument or the Note, including, but not miied 1o: {i} reasonable afiorneys’ fees and cosls; (i} properly inspection
and vaiuation fees; and {iii} other fees incurred to protect Lender's interast in the Properly and/or righls under this Securily
Instrurment or the Nole; and (dd) take such action as Lender may reasanabsy require 1o assure that Lender's interest in the
Property and/or rights under this Security Instrument or the Note, and Borrower's ghiigation to pay the sums secured by
this Security Instrument or the Note, will continue unchanged.

Lendar may require thal Borrower pay such reinstatement sums and expenses in one or more of the iollowing forms,
as selectad by Lender: (aaa) cash; {bbb) money order; {cce) cerlified check, bank check, treasurer's check, or cashisr's
check, provided any such check is drawn upon an instikdion whose deposits are insured by a U.S. federal agency, instru-
merntality, or entity; or (ddd) Electronic Fund Trans?er. Upon Bormower's reinsiatement of the Loan, this Security Instrument
and obligations secured by this Securtdy instrument will remain fully effective as i no acceleration had occurred.

20. Sale of Note. The Note or a pariial interest in the Mote, together with this Secuntly Instrurnant, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender’s nghts and obiigations under
this Security Instrument will convey 10 Lender's successors and assigns.

21. Loan Servicer. Lender may take any action permitted under this Security instrument through the Loan Servicer or
another authonzed representative, such as a sub-servicer, Borrower understands that the Loan Servicer or other authorized
represerdative of Lender has the right and authority 1o take any such action.

The Loan Servicer may change one of more times during the term of the Noie. The Loan Servicer may or may not
be the holder of the Nola. The Loan Servicer has the right and authority to: (8) collect Pericdic Paymants and any other
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amounts due under the Note and this Securily Instrument; (b} perform any other morigage loan sefvicing obligations;
and {c) exercise any rights under the Note, this Security instrument, and Applicable Law on hehalf of Lender if there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address o which payments should be made, and any other information RESPA requires in
connection with a notice of transier of servicing.

22. Notice of Grievance. Until Borrower or Lender has nofified the other party (in accordance with Section 15} of an
alleged breach and aflorded the other party a reasonable period after the giving of such notice to take corrective action,
neither Borrower nor Lender may commence, join, or be joined to any judicial action (sither as an individual Htigant or
a member of 2 class) that {(a) arises from the other parly's actions pursuani {0 this Sacurity instrument or the Note, or
(b alieges that the other party has breached any provision of this Security Instrument or the Note. If Applicable Law provides
a time period that must elapse before certain action can be taken, that fime period will be deemed 1o be reasonable for
nurposas of this Saction 22. The notice of Delault given to Borrower pursuant to Section 26(a) and ihe notice of accelera-
tion given to Borrower pursuant to Saction 18 will be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 22.

23. Hazardous Substances.

{a) Definitions. As used in this Section 23; {i) "Envitorrnental Law” maans any Applicable Laws where the Property
is located that relate to health, safety, or environmental protection; (i) “Hazardous Substances” include (A) those sub-
stances defined as foxic or hazardous substances, pollutants, or wastes by Environmental Law, and {B) the following
substances: gascling, kerosens, other flammabie or toxic petroleum progucts, ioxic pesticides and herbicides, volatile
solvenis, materiais containing asbestos or formaldehyde, corrosive materials or agents, and radicactive materials;
(&)} “Enwvironmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environ-
mental Law; and {iv) an "Environmental Condition” means a condition that can cause, contribute {0, or otherwise trigger
an Environmentat Cleanup.

(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use, disposa,
storags, or release of any Hazardous Substances, or threaten 1o release any Hazardous Substances, on or in the Prop-
erly, Bormower will not do, nor allow anyone efse o do, anything affecting the Property that: {i} viclates Environmental Law;
{ity craeates an Environmental Condition; or {ili} due 1o the presence, use, or release of a Hazardous Subsiance, creales a
condition that adversely affects or could adversely affect the value of the Property. The preceding two sentences will not
apply o the presence, use, or storage on the Property of small guantities of Hazardous Subslances that are generally
recoghized to be appropriate to normal residential uses and o maintenance of the Property {including, but not imited to,
hazardous substances in consumer products).

{c} Notices; Remedial Actions. Bomrower will promplly give Lender written nolice ot (i} any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the Proparty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (i) any Enviranmaental Condition,
inciuding bt not limited to, any spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and
{iif} any condition caused by the presence, use, or release of a Hazardous Substance that adversely affects the vaiue of
ihe Property. if Borrower leams, or is notified by any governmental or regulatory authority or any privale party, that any
removal or oiher remediation of any Mazardous Substance affecting the Properiy s necessary, Borrower will promplly take
all necessary remedial actions in accordance with Erwironmental Law. Nothing in this Security Instrument will create any
obligation on Lender for an Environmental Cleanup.

24, Electronic Note Signed with Borrower’s Electronic Signature. H the Note evidencing the debt for this Loan
is electronic, Borrower acknowledges and represents o Lender that Borrower: {2) expressly consented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower ("Borrower's Electronic Signature”) instead
of signing a paper Note with Bormower's writen pen and ink signature; (b} did not withdraw Borrower's express consent
to 5igh the aelectronic Note using Borrower's Electronic Signature; (¢) understood that by signing the electronic Notls using
Borrower's Electronic Sighature, Borrower promised 1o pay the debt evidenced by the electronic Nole in accordance with
its terms; and (d) signed the electronic Note with Borrower's Electronic Signature with the intent and understanding that
by doing so, Borrower profmised to pay the debt evidenced by the slectronic Note in accordance with its terms.

25. Borrower Not Third-Party Beneliciary to Contract of Insurance. Morigage Insurance reimburses Lender (or
any entity that purchases the Note) for certain losses it may incur if Borrower doss not repay the Loan as agreed. Bor
rower acknowledges ardd agreas that the Borrower is not a third party beneficiary to the contract of insurance between
the Sacrefary and Lender, nor is Borrower entitled to enforce any agreement between Lender and the Secrelary, unless

expicily authorized to do so by Applicabie Law
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:

268, Acceleration; Remedies,

{a} Notice of Default. Lender will give a notice of Defaull to Borrower prior to acceleration following Bor-
rower’s Defaull, except that such notice of Default will not be sent when Lender exercises its right under Sec-
tion 18 uniess Applicable Law provides otherwise. The notice will specily, In addition tp any other information
reguired by Applicable Law: {i} the Defaull; (i} the action required 1o cure the Default: {iii} a date, not less than
30 days {or as ctherwise specified by Applicable Law) from the dale the notice is given o Bormower, by which
the Default must be cured; {iv} that failure to cure the Default on or befere the date specified in the notice may
resuft in acceleration of the sums secured by thia Security instrument and sale of the Property; [v) Borrower's
right to reinstate after acceleration; and {vi} Borrower’s right to bring & court action {o deny the existence of a
Pefault or to assert any other defense of Borrower 1o acceleration and sale.

(b) Acceleration; Power of Sale; Expenses. if the Default is not cured on or before the dale specified in the
notice, Lender may require immadiate payment in full of all sums secured by this Security instrument without
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further demand and may invoke the power of sale and any other remedies permitted by Applicable Law. Lender
will be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 26, including, but
not limited to: {i) reasonable attorneys’ fees and costs; (if) property inspection and valuation fees; and (lii} other
fees incurred to protect Lender’s interest in the Property and/or rights under this Security Instrument.

{¢) Notice of Sale; Sale of Property. If Lender invokes the power of sale, Lender will give a copy of a notice to

weeks in a newspaper published in Shelby County, Alabama, and will then sell the Property to
the highest biddar at public auction at the front door of the County Courthouse of this County, Lender will deliver
to the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the Property at any
sale, The proceeds of the sale will be applied in the following order: {i) 1o all expensas of the sale, including, but
not imited to, reasonable attorneys’ fees; (ii) to all sums secured by this Security Instrument; and (iil) any excess
to the person or persons legaily entitled o it.

will only be required to pay reasonable attormey's fees of Lender if the attorney is not a salaried employee of
Lender; (ii) prior to Defaulf, Lender may require Borrower to pay Lender’s reasonable attorney’s fees in connec-
tion with the closing of, amendment to, or modification of the Loan if the original amount of the Loan exceeds
$10,000; and (fii) after Default and referral of the Note or Security Instrument to an attorney, Borrower will only
be required to pay reasonable attorney's fees of Lender up to a maximum amount of 15 percent of the unpaid
debt evidenced by the Note.

27 Release. Upcn payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee far
releasing this Security Instrument, but only if the fee is paid to a third party for services renderad and the charging of the
fee is permitted under Appiicable Law.

28. Waivers. Borrower waives all rights of homestead exemplion in the Property and relinquishes all rights of curtesy
and dower in the Property.

29. Insurance Notice. This Security Instrument requires Borrower to keep the Property insured against loss or
damage in armounts and for the time period required by Lender. Borrower may oblain policies of insurance through an
insurance carrier of Borrower's choice. Lender may, for reasenable cause, disapprove of the insurance provided by Bor-
rower., if Borrower does not obtain any required insurance, or if Lender disapprovas of such insurance, Lender may, but
will have na obligation to, purchase insurance on the Property and charge the premium for such insurance to Borrower,
This Section 29 is meant to pravide Borrower with statutory notice under Applicatle Law, and is in addition to, not in lieu
of, the insurance requirements in this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees te the terms and covenanis contained in this Security Instrument
and in any Rider signed by Bommower and recorded with it.

Wilnesses:
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| dopirlr i JA B A e 4, a Notary Public, hereby certify that WILLIAM KEITH GLASSCQCK and
JGRDAN STEPHENS CICH'. whose name(s) is/are signed to the foregoing conveyance, and who
is/are known to me, acknﬁwledged before me on this day that, being informed of the contents of the
conveyance, he/shefthey execute 'the same voluntarily on the day the same bears date. Given under my
hand this S day of _ /% gt
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Notary Public

My commission expires:

Lender: Ellason Mortgage Group LLC
NMLS [D; 1587882

Lean Originator: Alan Briggs

NMLS [D: 196255
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EXHIBIT A

Property 1:
Lot 35, according to the Map and Survey of Lime Creek at Chelsea Preserve, as recorded in Map Book

32, Page 25, in the Probate Office of Shelby County, Alabama.

This is a purchase money mortgage. The entire proceeds of the loan are being applied to the purchase
price of the herein described real property being conveyed simultaneousiy herewith.

Exhibit A
File No.: BHM-25-3739 Page i of |
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 30th  day of

April, 2025, and is incorporated into and shall be deemed 1o amend and
supplement the Mortgage, Deed of Trust or Security Dead {“Saecurity Instrument”) of the
sarme date given by the undersigned ("Borrower”) 1o secure Borrower’s Note ("Note™) to
Ellason Mortgage Group LLLGC, a Limited Liability Corporation

(“Lender”} of the same date and covering the Property described in the Security instru-
ment and located al:

159 LIME CREEK LN

CHELSEA, AL 35043.

The Property Address is a part of a planned unit development (“PUD") known as
i.ime Creek at Cheisea Preserve

PUD COVENANTS. in addition fo the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows;

A. So long as the Owners Association (or equivalent entity holding title to common
areas and facilities), acting as trustee for the homeowners, maintains, with a gener-
ally accepted insurance carrier, a “'master of “blanket” paiicy insuring the property
iocated in the PUD, including all improvements now axisting or hereafter erectad
on the mortgaged premises, and such policy is satisfactory o Lender and provides
insurance coverage in the amounis, for the periods, and against the hazards Lender
requires, including fire and other hazards included within the term “extended cover
age, and ioss by fiood, 1o the extent required by the Secratary, then:

(i} Lender waives the provision in Paragraph 3 of this Security Instrument for the
monthly payment o Lender of one-twelith of the vearly premium installments for
hazard insurance on the Property, and

()} Borrowers obligation under Paragraph 5 of this Security Instrument to maintain

hazard insurance coverage on the Property is deemead satisfied to the extent
that the required coverage is provided by the Owners Association policy.

Borrower shali give Lender prompt notice of any iapse in required hazard insurance
coverage and of any loss occurring from a hazard. In the event of a distribution of
hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property or o common areas and facilities of the PUD, any proceeds payabie 1o
Borrower are hereby assigned and shall be paid o Lender for application fo the
sums secured by this Security Instrument, with any excess paid to the entity legally
entitied therelo.

FHA Multistate PUD Rider — Publication Sapternber 2014
Modified for FHA 1/2023 {rev. 1223
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B. Borrower promises to pay all dues and assessments imposed pursuant to the legal
instruments creating and governing the PUD.

C. If Barrower does not pay PUD dues and assessmenis when due, then Lender may
nay them. Any amounts disbursed by Lender under this paragraph C shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower
and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this PUD Rider.

JORDAN STEP

Filed and Recorded
Official Public Records
et Judge of Probate, Shelby County Alabama, County
- Clerk
' Shelby County, AL
05/02/202S5 08:39:22 AM
$616.45 PAYGE
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