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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules regarding
ihe usage of words used in this document are also provided in Section 17,

Parties

(A} “Borrower” is AMY HORN AND CHAD HORN, WIFE AND HUSBAND, AS JOINT TENANTS WITH RIGHT OF
SURVIVORSHIP

currently residing at 108 Piney Woods Drive, Helena, AL 35080.

Borrower is the martgagoer under this Security Instrument.
(B) “Lender” is Milend, Inc..

Lender is a Corporation, organized and existing
under the laws of Georgia. Lender's address is 8995 Westside Parkway,
Alpharetta, GA 30009.

The term "Lender” includes any successors and assigns of Lender.

{CG) “MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS Is organized and existing under the laws of Delaware, and has an address and telephone number of P Q. Box 2026,
Flint, Mi 48501-2026, 1el. {888) 679-MERS. |

Documentis

(B} “"Note™ means the promissory nofe daied March 13, 2025, and signed by each Borrower who is legally
obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink
signature, or (it} electronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN.,
as applicable. The Note evidences the legal obligation of each Borrower who signed the Note o pay Lender
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Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt in full not
later than April 1, 2055.
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(E) "Hiders"” means all Rlders to this Security Instrument that are signed by Borrower. All such Riders ars incorporated
into and deemed {o be a part of this Secutity Instrumeant, The following Ridets are o be sighed by Borrower [check box

as applicable]:
Adjustable Rate Rider LI Condominium Rider ! Second Home Rider
] 14 Family Rider 1¥] Planned Unit Development Rider L.} VA. Rider

] Other(s) [specify]

{F) “Securlty Instrument” means this document, which is dated March 13, 2025, together with 8l Ridears to
this documant. .

Additional Definitions

(C3) “Applicable Law" means all controlling applicable federal, stale, and local statuies, regulations, ordinances, and
administrative riles and orders (that have the effect of law) as well ag all applicabls final, non-appealable judicial opinions.
(H} "Communky Association Dues, Fees, and Assessments” means all dues, foas, assassments, and other chargos
that are imposoad on Borrower or the Property by a condeminium association, hémoeowners association, or similar
organization, |
(h “Befault” means: (I) the fallure to pay any Periodic Payment or any ofher amount secured by this Security Instrument
on the date # is due; (i} & breach of any representation, warranty, covenant, obligation, or agreement in this Security
Instrument; (ili) any materlally faise, misleading, or inaccurate Information or statement to Lender provided by Borrower
or any persons or entities acting at Borrower’s direction or with Borrower's knowledge or consent, or tfailure to provide
Lender with material Inforration in connaction with the Loan, as described in Saction 8; or {iv) any action or proceeding
described in Section 12{e),
{(J) “Electronic Fund Transfer” means any tvansfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an elactronic terminal, telephonic Instrument, computer, or magnetic
tape so as to ordar, instruct, or avthorize a financiakinstitution to debit or credit an account. Such form Includes, but is not
ifmiind to, peint-of-sale fransfers, automated feliar machine transactions, fransfers inltiated by telephone or ather slectronic
device capable of communicating with such financlal ingtitution, wire fransfers, and automaied clearinghouse transters.
{K) “Electronic Signature” means an "Electronic Signature” as defined In the UETA or E-SIGN, as applicable.
{L) “E-SIGN” means the Electronic Signatures i Global and Natlonal Commaerce Act (15 U.8,C. § 7001 ef geq.), as it may
be amendad from time to time, or any applicable additional or successor legislation that governs the same subjact matior,
(M) “Escrow Hema® maans: (1) tsoes and assessmeants and other erms that can attaln priorty over this Security Instrusnent
as a lien or encumbrance on the Property; () loasenold payments or ground rents on the Property, if any; (ili) premiume
for any and all insurance raguired by Lender under Seotion §; (iv) Mortgage Insurance premiums, if any, or any sums
payahle by Borrower to Lender in lieu of the payrment of Morigage Insurance premiums in accordanco with the provigions
of Saction 11; and (v} Community Assoclation Dues, Fees, antt Assessments If Lender requires that they be ascrowed
neginning at Loan glosing or at any fime during the Loan term.
(N} “Loan” maans the debt obligation evidenced by the Nota, plus Inisrest, any prepayment charges, costs, sxpenses,
and late charges due undar the Note, and all sums dus under this Security Instrument, plus inferest,
(O) “Loan Servicer” moans tho enlity that has the contractual right o receive Botrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender, Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer,
(P} “Miscellaneous Froceeds™ means any compensation, seftlemert, award of damagas, or proceeds paid by any third
party (other than insurance proceads pald under the coverages dascribed In Section 5} for: (i) damage to, or destruction
of, the Property; {il} condamnation or other taking of all or any part of the Praperty; (iil) conveyance in lleu of condemna-
tion; or (iv) misrepresentations of, or omissions as o, the value and/or condition of the Property.
(&) “Mortgage Insurance” means insurance protecting Lender against the nenpayment of, or Defauit on, the Loan.
() “Pariial Payment” means any payment by Borrower, other than a voluntary prepaymeant permitted under the Note,
which g less than a full outstanding Periodic Paymant.
(%) “Periodic Payment” means the regularly scheduled amount due for {I) principal and interest under the Note, plus
() any amounis unger Section 3.
(T) “Properiy” moans the property dascribed below under the heading “TRANSFER QF RIGHTS IN THE PROPERTY?”
(J) “Rents” means all amounts received by or due Borrowar in connection with the lease, use, and/or ocoupancy of the
Froperty by a party other than Borrower.
(V) “RESPA” means the Real Estate Setttement Procadures Act (12 U.S.C. § 2801 ¢t seq.) and Iits implementing ragu-
lation, Regulation X (12 C.F.R. Part 1024), as they may be amendod from time to time, or any additional or successor
federal legistalion or regulation that governs the same subject maflter. When used in this Security Instrument, "RESPA”
refers to all requirements and restrictions that would apply 10 a "“federally ralated mortgage loan” even if the Loan does
not qualify as a "federally related mortgage loan” under FRESPA,
(W) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s gbligations under the Note and/or this Securily Instrument.
LX) “UETAY maans the Uniform Electronic Transactions Act, as anacteod by the jurisdiction In which the Property is
located, as it may be amended from Hme o time, or any applicable additional or stccassor leglslation that governs the
same subject mattar.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securas 1o Lender (I} the repaymant of the Loan, and all renéwals, extansions, and modifica-
tions of the Note, and (il) the performance of Borrower's covenants and agreements under thig Security Instrumont
and the Nolfe. For this purpose, Borrower mortgages, grants, and conveys to MERS (solely as nominee for Lander
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and Lender's successors and assigns) and fo the successors and assigns of MERS, with power of sale, the followlng
desoribed proparty located In the County of Shelby:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS “EXHIBIT A"
APN ¥ 13.4-170-007.054.000

which currently has the address of 108 Piney Woods Drive, Halena [Street] [City]

Alabama 35080 {"Proparty Address™);
[£lp Codal

TOGETHER WITH all the improvements now or subsequently erected on the property, including replagemeants and
additions to the Improvements on such property, alt property rights, Including, without limitation, all easements, appur-
tenances, royaities, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing 1s referred fo In this Security instrument as the “Property” Borrower understands and
agress that MERS holds only legal title to the interests granted by Borrower In this Security Instrument, but, if neces-
sary 10 Comply with law or custom, MERS {as nominee for Lender and Lender's successors and assigns) has the right;
to exercise any or all of those interests, including, but not limited fo, the right to foreclose and sell the Property; and
to take any actien required of Lender including, but not limited to, releasing and ganceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawillly owns and
possessaes the Proporty conveyed In this Saecurity Instrument in fee simpla or lawfully has the right to use and ocoupy the
Hroparty under a ieasehold estate; (i) Borrower has the right to mortgage, grant, and convey the Proparty or Borrower's
leasehold interest in the Property; and ([if) the Property is unencumbered, and not subject to any other ownership interast
in the Property, except for encumbrances and ownership interasts of record. Borrower warrants generally the fitle 1o the
Proparty and covenants and agrees to defend the title to the Property against all claims and demands, subjact to any
shclmbrances and ownership injerests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific Alabama state requirements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrowar and Lender covenant and agree as follows:

1. Payment of Principal, interest, Escrow Rems, Prepayment Charges, and Late Charges, Borrower will pay sach
Feriodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the Note, end
any other amounts due under this Security Instrument. Payments due under the Note and this Security Instrument must
be made in L&, currency. If any check or other instrument receivad by Lender as payment under the Note or this Seourity
Instrument is returned to Lender unpald, Lender may raquire that any or all subsequent payments due under the Note
and this Security Ingtrument be made in one or more of the following farms, as selected by Lender: {a) cash: (h) money
order; (¢} certlfied chack, bank check, treasurer's check, or cashler's chack, provided any such check Is drawn upon an
nstitution whose deposits are insured by a LS. federal agency, instrumentality, or entity; or (d) Electronic Fund Transfer.

Payments are deerned received by Lender when received at the location deglgnated In the Note or at such other
lccation as may be designated by Lender In accordance with the notlce provisions In Section 16. Lender may accept o
return any Partial Payments in its sole discretion pursuant to Section 2.

Any offsel or claim that Borrower may have now or in the futura against Lender will not relieve Borrower from making
the ful amount of all payments due under the Note and this Security instrument or performing the covenants and agree-
mants secured by this Securily instrumeant.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lonhder may accepi arnd either apply or hokd in SUSDENSE
Partial Payments in its sole discration in accordance with this Section 2. Lender is not obligated to accapt any Partial Pay-
merts or 1o apply any Parfial Payments at the time such payments are accepled, and also is not obligated to pay inferast
on such unapplied funds. Lender may hold such inapplied funds unill Borrower makes payment sufficient to cover a full
Pertodic Fayment, at which time the amount of the full Perlodic Payment will be applied to the Loan. |f Borrower does
not make such a payment within a reasonable pariod of time, Lender will either apply such funds in accordance with this
Section 2 or return them to Borrower. if not applled earlier, Partial Payments will be credited against the total amount
due under the Loan in calculating the amount dus in connection with any foreciosure proceeding, payoff request, loan
modification, or reinstatement. Lender may accept any payment Insufficient to bring the Loan current without waiver of
any rights under this Security fnstrument or prejudice to s rights to refuse such payments in the future.

() Grder of Application of Partial Paymenia and Perlodic Payments. Except as otherwise described in this
Section 2, it Lender applias a payment, such payment will be applied to each Petlodic Payment In the order in which it
became due, heginning with the oklest outstanding Periodic Payment, as follows: first to Intorest and then to Jwincipal
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dus under the Note, and finally to Escrow ltems. If all outstanding Perlodic Payments then due are paid in full, any pay-
meni arnounts remaining may be applled to late charges and to any amounts then due under thig Security Instrument. if
alt sums then due under the Note and this Sgcurity Instrament are pald in full, any rematning payment amount may be
applied, in Lender's sole discretlon, to a future Perlodic Payment or fo reduce the princlpal balance of the Note.

It Lender receives a payment from Borrower in the amouit of one or more Perlodic Paymaents and the amotmnt of any late
charge due for a delinquent Periodic Paymaent, the payment may ba applied to the delinguent payment and the iate charge.

When applying payments, Lendar will apply such payments in accordance with Applicable Law.

(c) Voluntary Frepayments. Veluntary prepayments will be apnlied as described in the Nole.

(d} NoCGhange to Payment Schedule. Any application of payments, Insurance procesds, or Miscolianeous Proceeds
to princlpal due under the Note will not extend or postpone the due dale, or change the amount, of the Perlodic Paymentis.

3. Funds for Escrow ltems.

(#) Fscrow Requirement; Escrow ltems. Borrower must pay to Lander on the day Pariodic Payments are due under
the Note, until the Note is pald In full, a sum of money to provide for payment of amounts due for all Escrow Items {the
“Funds™). The amount of the Funds required to be pald sach month may change during the term of the Loan. Borrower
must prampily furnish to Lender all notices or invoices of amounts 1o be pald under this Saction 3.

{b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow ltems unless Lender walves this
obligation In writing. Lender may waive this obligation for any Escrow ltem at any time. In the event of such waiver, Bor
rower must pay directly, when and where payable, the amounits due for any Escrow ltermns sublect to the walver. if Lender
has waived the raguirement to pay Lender the Funds for any or all Escrow ems, Lender may require Borrower io provide
proof of direct payment of those ftems within such time period as Lender may raquire, Bonower's obligation to make
such timely payments and to provide proof of payment is deermed to be a covenant and agreamont of Borrower under
this Security Instrument. If Borrower Is obligated to pay Escrow [fems directly pursuant to a walver, and Borrower falls 1o
pay timety the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 to pay such amount and
Borrower will be obligated 1o repay 1o Lender any such amount in accordance with Section 9.

Lender may withdraw the waiver as fo any or all Escrow Hems at any time by giving a notice in accordance with
Section 16; upon such withdrawal, Borrower must pay to Lander alf Funds for such Escrow ltems, and In such amounts,
that arg then required under this Section 3.

{£) Amount of Funds; Application of Funds. Lender may, at any time, collect and hold Funds in an armount Lp fo,
but not in excess of, the maximum amount a lendar ean reguire under RESPA. Lender will estimate the amount of Funds
cue In accordance with Applicable Law.

The iFunds will be held in an institution whose deposits are insured by a U.S. federal agency, Instrurmentality, or entity
(including Lender, If Lender Is an instititlon whose deposits are 5o Insured) or in any Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender may not charge
Borrower for: (1) holding and applylng the Funds; (Ii} annually analyzing the escrow account; or (jil) verifylng the Escrow
ftarns, unless Lender pays Borrower Interest on the Funds and Appficable Law permits Lender to make such a charga.
Unless Lender and Borrower agres in writing or Applicable Law requires Interest to be paid on the Funds, Lender will
not e required to pay Borrower any interest or earnings on the Funds, Lenider wilt give to Boriower, without charge, an
annual accounting of the Funds as reqguired by RESPA,

(d) Burplus; Shortage and Deficlency of Funds. In accordance with RESPA, if there Is a surplus of Funds held
in escrow, Lender will account 1o Borrower for such surplus., If Borrowers Perlodic Payment is delinguent by more than
J0 days, Lender rmay retaln the surplus in the ascrow account for the paymant of the Escrow liems. H there is 2 shortage
or deficiency of Funds held in escrow, Lerder wil notify Borrower and Borrower will pay fo Lender the amount hecessary
o make up the shortage or deficiency in agcordance with RESPA,

Upon payment in full of all sums secured by this Security Instrument, Lender will promptly refund 1o Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) &l taxes, assessments, charges, fines, and impositions aitributable to
tha Froperty which have priority or may altain priority over this Security Instrument, {b) leasehold payments or ground
rents on the Froperty, It any, and (¢) Community Assoclation Dues, Fees, and Assassments, if any. If any of these items
are Escrow Hems, Borrower will pay them in the manner provided In Section 3.

Borrowar must promptly discharge any lien that has priority or may attain priorfty over this Security instrument unless
Borrower: (aa) agrees in writing to the payment of the abligation secured by the lign In a manner acceptable fo Lender,
but oniy so long as Bamower is performing under such agreement; {bh) contests the llen in good faith by, or defends
against entorcement of the lien in, legal procesdings which Lender determines, in its sole discretion, operats io prevent
the entorcement of the lien while those proceedings are pending, but only until such procesdings are concluded: or
(co) secures from the holder of the lien an agreement satisfactory to Lender that subordinates tha fen to this Sacurity
instrumant (collectively, the "Requlred Actions”). If Lender determings that any part of the Property s subject to a lien that
has priority or may attain priority over this Security Instrument and Borrower has not taken any of the Required Actions
in regard to such lien, Lender may give Borrower a notice identifying the lien. Within 10 days after the date on which that
nofice Is given, Barrower must satisfy the lien or taka one or more of the Required Actions.

5. Property Insurance. : .

() Insurance Requirement; Coverages. Bormower must keep the improvements now existing or subsequently
erected on the Property insured agaknst ioss by fire, hazards included within the term “extenced coverage,” and any ofher
hazards including, but not limited to, earthguakes, winds, and floods, for which Lender requires insurance. Borrower must
rmaintain the types of insurance Lender requites in the amounts (Including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any minimum coverage required by Applicable Law. Borrowar may choose the Insurance carrier providing
the insurance, subject 10 Lender's right to disapprove Borrower’s choice, which right will not ba exsreised unreasonably.

(b) Fallure to Mairdain Insurance. If Lender has & reasonable basis to believe that Borrower has falled to maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's option
and at Borrower's expenseo. Unless required by Applicable Law, Lender Is under no obligation to advance premiums
for, or t0 sesk fo reinstate, any prior lapsed coverage oblained by Borrower. Lender Is under ko obligation to purchase
any particutar type or amount of coverage and may selact the provider of such insurance in ts sole discretion. Betore
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purchasing such coverags, Lender will notify Bomrower if required to do so under Applicable Law. Any such coverage will
insure Lendar, but might not protect Borvower, Borrowar’s equity in the Froperty, or the contents of the Property, against
any rlsk, hazard, or liabllity and might provide greater or lesser cavarage than was previously In effect, but not exceeding
the coverage raquired under Section 5(a). Borrower acknowledges that the cost of the insurance coverage so obtained may
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender for costs
associated with relnstating Borrower's Insurance policy or with placing new insurance under this Section 5 will become
additlonal deht of Borrower secured by this Security Instrument, These amounts will bear interast at the Note rate from the
date of disbursement and wlil be payable, with stch interest, upon notice from Lender to Borrower requesting paymant.

(¢) Insurance Policies. All insurance policles required by Lender and renewals of such policies: {) witl b subject to
Lender's right tc disapprove such policies; (i) must includs a standard mortgage clause; and (lil) must name Lender as
mortgages andfor as an additional loss payee. Lender wiil have the right to hold the policies and renewal certificates. [§
l.andar requiras, Borrower will promptly give to Lender proof of patd premiums and renewal notlces. If Borrower obtains
any farm of insurance coverage, not otharwlse required by Lender, for damage to, or destruction of, the Property, such
policy must include a stendard morigage clause and must name Lender as mottgages end/or as an additional loss payvee,

(1) Proof of l.oss; Application of Proceeds. [n the svent of loss, Borrawer must give prompt notlce to the insurance
carfier and Lender, Lender may make proof of loss if not made promptly by Borrower, Any Insurance procesds, whether
or not the underlying insurance was required by Lender, will ba applied to restoration or repair of the Property, if Lender
deems the restoration or repair 1o be economically feasible and determines that Lender’s security will not be lessened
by such resteration or repatr,

It the Praperty Is to be repalred or restorad, Lender will disburse fram the insurance proceeds eny initial armounts
that are necassary 1o begin the repalr or restoration, subject fo any restrictions applicable to Lender. During the subss-
quant repair and restoration perlod, Lender will have the right fo hold such insurance proceeds until Lender has had an
opportunity to Inspect such Property 10 ensure the work has been completed to Lender’s satisfaction (whigh may include
satistylng Lender's minimum sligibility requirements for persons rapairing the Property, Including, but not limited to,
licensing, bond, and msurance requirements) providad that such inspection must be undertaken promptly. Lender rnay
disburse proceaeds for the repairs and restoration in a single payment or In a series of progress paymentis as the work is
completed, depending on the skze of the repair or restoration, the tarms of the repalr agreement, and whether Bomrower
i in Default on the Loan. Lender may make such disbursemenis direcily to Borrower, to the person repairing of restor
ng the Property, or payable jointly to both. Lender will not be required to pay Borrower any Interest or earnings on such
Insurance procesds unless Lender and Borrower agiee in writing or Applicable Law requires otherwise. Fees for pubilic
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance procesds and will ba tha sole
abligation of Borrower,

it Lender deems the restoration of repair not to be economically feasible or Lander's security would be |essened
by such restoration or repalr, the Insurance proceads will be applied 1o the sums secured by this Security instrument,
wheather or not then due, with the excoss, if any, paid to Borrower. Sush Insurance procesds will be applied in the order
that Partial Payments are applied in Saction 2(b).

(2} Insurance Settlernents; Assignment of Proceads. If Borrower abandons the Proparty, Lender may file, negoti-
ate, and setlie any available Insurance ¢lalm and related matters. if Borrower does not respond within 30 days to a notice
from Lender that the insurance cartler has offerad 10 settle a clalm, then Lendsr may negotiate and seftls the claim, The
30-day period will begin when tha notice is given. In sither event, or If Lender acquires the Properiy under Section 26 or
otherwise, Bormower is uncondifionally assigning to Lender (i) Borrowaer’s rights to any Insurance proceeds In an amount
not to exceed the amounts Lnpald under the Note and this Security Instrument, and {If} any other of Borrower's rights
(other than the right to any refund of unearned premiums paid by Borrower) under all insurance palicies covaring the
Property, to the extent that such rights are applicable to the coverage of the Property. If Lender files, negotiates, or settles
a claim, Borrower agress that any insurance proceeds may be made payable directly to Lender withaut the need to include
Borrower as an additional loss payae. Lender may use the insurance proceeds either to repair or restore the Property (as
provided in Section 5(d}) or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

8. Qooupancy. Borrower must occupy, establish, and use the Properly ag Borrower's principal residance within
GO days after the execution of this Security Instrument and must continue 0 occupy the Properly as Borrower's principal
rasidence for at least one year after the date of cccupancy, unless Lendar otherwlse agrees In writing, which consent
will not be unreascnably withheld, or unless extenuating olreumstances exist that are beyond Borrower's control.

1 Preservation, Maintenance, angd Protection of the Property; Inspections. Borrower will not destroy, dam-
age, oF Impair the Froperty, allow the Proparty 1o daeteriorate, or commit waste on the Property. Whether or not Bortower
s residing in the Property, Borrower must maintain the Property in order to previent the Property from deterlorating or
decreasing in value due to its condition. Unless Lender determines pursuant to Section 5 that repalr or restoralion Is not
economically feasibla, Borrower will promptly repair the Property if damaged to avold further detarieration or damage.

It ihsurance of condemnation proceeds ara paid to Lender In conngction with damage to, or the taking of, the Fraperty,
Borrewer will be responsibla for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lendar may disburse procosds for the repeits and restoration In & single payment or in a series of progross payments as
ther work Is completed, depending on the size of the repair or restoration, tha terms of the repair agreement, and whethat
Borrower is In Default on the Loan. Lender may make such disbursements divectly to Borrower, to the person repairing or
restoring the Hroperty, or payabie jointly to both, I the insurance or condemination proceeds are not sufficient to repalir o
restora the Properly, Borrower remeadng abliatad fo complete such repair o restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause, Lender
may inspect the interior of the Improvements on the Property. Lender will give Borrower notice at the time of or prior 1o
such an derior Inspaction specifving such reasonable cayss.

B. Borrower's Loan Application. Borrower will be n Detfault if, during the Loan application progess, Borrower or
any persons of entities acting at Borrower's direction or with Borrower's knowledge or consent gave materlally false,
misleading, or Inaccurate information or statements to Lender {(or felled to provide Lender with materia! Information) in
connection with the Loan, including, but not limited fo, overstating Borrower's income or assels, understating or falling
to provide documentation of Borrower's debt obligations and llabliities, and misrepresenting Borrower's occupancy or
Intended occupancy of the Property as Borrower’s princlipal rasidence.
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9. Protection of Lender’s Interest In the Property and Rights Under this Security Instrument.

(a) Protection of Lender's Interest. [f; (i) Borrower falls to perform the covanants and agrecments containgd in this
Security Instrument; (i) there is a legal procesding or government order that might significanily affest Lender’s interest in
the Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation
or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security instrumant, or o enforce
laws or regulations); or (1) Lender reasonably believes that Borrower has abandoned the Property, than Lender may do
and pay for whatever s reasonabls or appropriate to protect Lender's interast in the Property and/or rights under this
Security Instrument, Including protecting andfor assessing the value of the Property, and securing and/or repairing the
Property. Lendet’s actions may Include, but are not limited to: {1} paying any sums secured by & lien that has priority or
may attaln priority over this Security Instrument; (ll) appearing in court; and (i} paying: (A) reasonable altorneys' feas
and costs; (B} property inspection and valuation feas; and (C) other fees incurrad for the purpase of protecting Lender's
interest in tho Property and/or rights under this Securlty Instrument, including Its secured position In a bankruptey pro-
ceading. Securing the Property includes, but is not limited to, exterior and interfor Inspections of the Property, sntaring
the Proparty to make repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes,
sliminating bullding or other code viclations or dangerous conditions, and having ufilitles turnoed on or off. Aithough Lender
may take action under this Section 9, Lender is not required to do so and Is not under any duty or chiigation to do so.
Lender will not be liable for not taking any or all actions authorized under this Section 9.

{b) Avuiding Foreclosure; Mitigating Loases. If Borrower is in Default, Lender ay work with Borrower to avoid
foreclosure andfor mitigate Lender's potential losses, but Is net obligated to do so unless recjuired by Applicable Law,
Lender may take reasonable actions to evalliate Borrower for avallabla alternatives to faraclosure, inciuding, but not limited
to, obtaining credit reports, title reports, title insurance, property valuations, subordination agreements, and ihird-party
approvals, Borrower authorizes and consants to these actions. Any costs assoclated with such loss mitigation activities may
be pald by Lender and recovared from Borrower as described below in Section 9(e), unless prohibited by Applicable Law,

(¢) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borower secured by this Security instrument. These amounts may bear interast at the Nota rate from the date
of disbursemant and will be payabla, with such Interast, upon notice from Lander to Borrower requesting payment,

(d) Leasehold Terms. i this Security instrument is on a leasehald, Borrower wil comply with all the provisions of the
lease, Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease,
Borrower will not, without the express written consent of Lendsr, alter or amend the ground lease, If Borrower acquires
fea title 1o the Property, the lsasehold and the fee iitfle will not merge unless Lender agrees to the mergsr in writing.

10. Assigriment of Hents.

{a) Assignment of Rents. If the Property is leased to, used by, or oceupled by a third party (“Tenant™, Borrower is
unconditionally assigning and transferring fo Lender any Rents, regardless of to whoim the Rents are payable. Borrower
authorizes Lender to collect the Rents, and agrees that each Tenant will pay the Rents to Lender. However, Borrower wil
racaive the Renis until (i) Lender has given Borrower notice of Default pursuant to Section 26, and (i) Lender has given
notice to the Tenant that the Rents are to be pald to Lender. This Sectlon 10 constitutes an absolute assignment and not
an assignment for additional security only.

(b} Notice of Default. If Lender gives notice of Default o Borrower: (1) all Rents received by Borrower must be held
by Borrower as trustee for the benefit of Lender only, 1o be applied to the sums secured by the Security Instrument:
(i} Lander will be entitfed to collect and recelve all of the Renis; (i} Borrower agrees to Instruct each Tenant that Tenant
15 10 pay all Hents due and unpaid to Lender upon Lendet's written demand o the Tenant; (iv) Borrower will ensure that
each Tenant pays &l Rents due to Lender and will take whatever action Is nocessary to collect such Rents i not pald to
Lender; (v) unless Applicable Law pravides otherwise, all Rents ¢ollected by Lender will he appliad first to the costs of
taking control of and managing the Property and collecting the Rents, including, but not limited to, reasonable attorneys’
fees and costs, receiver's fees, premiums on raceiver's bonds, repair and maintenance costs, Insurance premioms,
laxes, assessmants, and other charges on the Property, and then to any other sums secured by this Securlty Instru-
ment; (v} Lender, or any Judicially appointed raceiver, will be liable to account for only those Rents actually recelved; and
(vi) Lendar will be entltled to have a recelver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property as security.

(6} Funds Paid by Lender, f the Fents are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes witl become indebtedness of Borrower
o Lender secured by this Security Instrument pursuant to Section 9. |

{t) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in advance
of the time when the Rents become due, except for security or similar deposits.

(8 No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has not
slgned any prior assignment of the Rents, will not make any further assignmant of the Rents, and has not parformed,
and will not perform, any act that could prevent Lender from exerclsing its rights under this Security Instrument.

(f) Control and Maintenance of the Property. Uniess required by Applicable Law, Lender, or a receiver appointed
under Applicabie Law, is not obligated o enter upon, take control of, or mainfain the Property before or after giving notice
of Default to Borrowser, Howgver, Lender, or a receiver appointed under Applicable Law, may do 50 at any time when
Borrowar is In Defauit, subject to Applicable Law.

(11} Additional Provisions. Any application of the Rents will not cure or waive any Default or Invalidate any cother
right or rermnedy of Lender. Thig Section 10 does not relieve Borrower of Borrower's obligations under Section 8.

This Section 10 will terminate when all the sums secured by this Securlty Instrument are paid In full,

11. Mortgasse Insurance. : -

{a} Payment of Premiums; Substitution of Policy; Loss Resorve; Protection of Lender. If Lender required
Morigage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect. If Bowower was required to make separately designated payraents toward the premiums for
Mortgage Insurange, and (i) the Mortgago Insurance coverage required by Lender ceases for any raason to be available
from the mortgage nsurer that previously provided such insurance, or {l) Lender determines in lts sole discretion that
such mortgage insurer is no longer aligible to provide the Morigage Insurance coverage required by Lender, Borrowsr will
pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
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a cost subsiantially equlvalent to the cost to Borrower of the Morigage Insurance previously in effect, from an alternate
martgage insurer selected by Landet,

If substantially equivalent Mortgage Insurance coverage Is not available, Borrower will continue o pay 1o Lender the
amount of the soparately designatsd payments that were due when the insurance coverage ceased 1o be it effest. Lendor
will accept, use, and retain these paymenis as a non-refundable loss raserve in lisu of Mottgage Insurance, Such loss
reserve will be non-refundable, evan when the Loan is paid in full, and Lendar will not ba reguired to pay Bomower any
irdorest or earnings on such 0ss reserve.

Lander will na longer require loss reserve payments if Morigage Insurance coverage (in the amount and for the
petiod that Lender requires) provided by an insurer selected by Lender again becomes available, ls obtained, and Lender
raquires separately desighated payments toward the premiums for Mortgage [nsurance.

it Lender requlred Morlgage Insurance as a condition of making the Loan and Borrower was required o make sepa-
rataly designated payments toward the pramiums for Mortgage Insurance, Borrower will pay the premiums required 1o
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lendaer's raquirement for Martgage
Insurance ends in accordance with any written agreement botween Borfower and Lender providing for such termination
or unfi termiation is required by Applicable Law, Nothing In this Section 11 affects Borrower's obligation 1o pay Interest
at the Note rate.

() Morigage Insurance Agreements. Mortgage Insurancs reimburses Lendet for certaln losses Lender may incur
if Borrower does not ropay the Loan as agreed. Borrower Is not a party to the Mortgage insurance palicy or coverage.

Marigage insurers evaluate thelr total risk on all such insurance in force from time to time, and may enter into agreo-
ments with other parties that share or modify their risk, or reduce losses. These agreemants may raquire the mortgage
insurer to make payments using any source of funds that the mortgage Insurer may have available (which may include
funds obtained from Maortgage Insurance premiums).

As a resuit of these agreements, Lender, anothar insurer, any reinsurer, any other entity, or any afflliate of any of the
faragoing, may receive (directly or indirectly) amounts that derive from {or might be charactorized as) a portion of Bor-
rower's payments for Morigage Insurance, in exchange for sharing or modifying the mortgage Insurer's rigk, or recucing
losses. Any such agraements will not: (i} affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or
any othar terms of the Loan; (I} Increase the amount Borrower will owe for Mortgage Insurance; {iii) entitle Borrower to
any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance under the Homeaowners
Protection Act of 1898 (12 U.5.0, § 4601 et seq.), as it may be amonded from time to time, or any additional or successor
federal legislation or regulation that governs the same subject matter (“HPA™, These rights under the HIPA may include the
right to receive certaln disclosures, to request and obtain cancellation of the Morigage Insurance, to have the Mortgage
insurance terminated aufomatlcally, and/or to recelve a refund of any Morigage Insurance pramiums that were Linearned
at the time of such cancellation or tarmination.

12. Assignment and Application of Miscellanecus Proceeds; Forfelture.

(a} Asslgnment of Miscellaneous Proceeds, Borrower Is uncondltionally assigning the right to receive all Miscel-
laneous Procaeds fo L.ender and agrees that such amounts will be paid to Lender.

(B) Appilcation of Miscellanieous Proceeds upon Damage to Property. ifthe Propertyis damaged, any Miscellaneous
Proceads will be applied fo restoration or repalr of the Property, if Lender deams the restoration or repair 10 be economically
feasibla and Lender’s security will not be lessened by such resteration or repalr, During such repair and restoration period,
Lender wik have the right fo hold such Miscallaneous Proceeds until Lender has had an opportunity to inspect the Property
o ensure the work has been completed to Lender's satisfaction (which may include satisfying Lender's minimum eligiblity
requirements for persons tepairing the Properly, including, but not limited to, licensing, bond, arnd Insurance requirements)
provided that such inspection must be undertaken promptly. Lender may pay for the repairs and restoration in a singie dis-
bursement or in & series of prograss payments as the work is completed, depending on the size of the repalr or restoration,
the terms of the repalr agreement, and whethear Borrower Is In Default on the Loan, Lender may make such disbursements
diractly to Borrower, to the person repairing or restoring the Property, or payable jointly to both, Unless Lender and Borrower
agres in writing or Applicable Law requires interest fo ba paid on such Miscellaneous Proceeds, Lender will not be required
1o pay Borrower any intarest or earnings on such Miscellansous Proceads. if Lender deems the restoration or repair not to
be economically feasible or Lenders security would be lessened by such restoration or repair, the Miscelfaneous Procoeds
will be applied o the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellanecus Proceeds will be applied in the order that Partial Payments are applied in Section 2(b).

(¢} Application of Miscellaneous Proceeds upon Condemnation, Destruction, or L.ogs in Value of the Property.
In the event of & t0lal taking, destruction, or loss in valus of the Proparty, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Becurity [nstrument, whether or not then due, with the excess, if any, pald to Borrower.

In the event of a partlal taking, destruction, or loss in value of the Rroperty {each, & “Partial Devaluation™ where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
5LImME secured by this Security instrument immediately befors the Partiel Devaluation, a parcentage of the Miscellanaous
Proceads will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of
the Miscellaneous Procesds by a percentage calculated by taking (1) the total amount of the sums secured linmadiately
before the Partlal Devaluation, and dividing it by {i) the fair market value of the Property iminediately before the Partial
Davaluation. Any balance of the Miscellaneous Procaeds will be pald 1o Borrower.

In the event of a Partial Devaluation where the falt market value of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured Immeadiately baforg the Partial Devaltuation, all of the Miscellaneous
Proceeds will be applied 1o the sums sectred by this Securlty Instrument, whether or not the sums are then dus, unless
Bonower and Lender otherwise agree in writing.

(i) Settlement of Claims. Lender is authorized to collect and apply the Miscallaneous Proceeds either to the sums
seourad by this Security Instrument, whether or not then duse, or to restoration or ropair of the Praperty, if Borrower
(i} abandons the Proparty, or (i} fails to respond 1o Lender within 30 days after the date Lender notifies Borrower that
the Dpposing Party (as defined in the next sentence) offers to settle a claim for damageas. "Opposing Party” means the
third party that owes Borrower the Miscellaneous Proceads or the party against whom Borrower has a right of action in
regard o the Miscallaneous Proceeds.
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(#) Proceeding Affecting Lender’s Interest in the Property. Bonower will be in Dafanlt if any aclion or proceading
begins, whether civil or eriminal, that, in Lendar's judgment, could result in forfeiture of the Properly or oihés matarial iImpair
ment of Lenders interest in the Property or dghis under this Seourity Instrument. Borrower can cure such a Default and, If
accelaration has occumed, reinstate as provided in Section 20, by causing the action or proceeding to be dismissed with
a ruling that, in Lender's judgment, precludes forfeiture of the Property or ather malerial impairment of Landar’s interest in
the Property or rights under this Security Instrument. Borrower is unconditionaily assigning to Lender the procaeds of any
award or claim for damages that are attribitable o the impairment of Lender's Interest In the Praperty, which proceeds will
be paid to Lander. All Miscellanoous Proceeds that are not applied 1o restoration or repair of the Property will be applled
in the order that Partial Payments are applied in Section 2(b).

13. Borrowear Not Released; Forbearance by Lender Not a Waiver. Borrower or any Juccessor in Interest of Bor-
rower will not be released from lability under this Security Instrument if Lender extonds the time for payment or modifios
the amortization of the sums secured by this Security Instrument. Lender will not he raguired to commence proceedings
against any Successor In Interest of Borrower, or to refuse to extend time for paymant or otherwise madify amortization of
the sums secured by this Security Instrument, by reason of any demand made by the orlginal Borrower or any SUCNessors
in Inferest of Borrower, Any forbearance by Lender in exercising any right or remedy including, without imitation, Lender’s
acceptance of payments from third persons, entities, or Successors In Interest of Borrower or In amounts less than the
amount then due, will net be a waiver of, or preclude the exercise of, any right or remedy by Lender.

i4. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations and llability
under this Security Instrument will be joint and several. However, any Borrower who signs this Security nstrumeni but
does not sign the Note: (a) signs this Security Instrument to mortgage, grant, and convey such Borrower's intarest in the
Froperty under the terms of this Security Instrument; (b) signs this Security Instrument to waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (c) signs this Security Instrument to asslgn
any Miscellaneous Proceeds, Rents, or other earnings from the Property i Lender; (d) Is not parsonatly obligated to pay
the surms due undar the Note or this Security Instrument; and (@) agress that Lender and any other Borrower can agraee
to extend, modily, forbear, or make any accommodations with regard o the terms of the Note or this Security Instrument
without such Borrower's consent and without affecting such Borrower’s obliations under thls Sacurity Instrument,

Subject to the provisions of Sectlon 19, any Successor in Interast of Borrowar who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain &1l of Borrower's rights, obligations, and
benefits under this Securlty Instrument. Borrower will not be released from Borrower's obligations and llability under this
Security Instrument uniess Lender agrees to such release in writing.

15. Losan Charges. § |

(8) Tax and Fiood Determination Fees. L.ender may require Borrower to pay {i) a one-ime charge for a raal esiato
tax verification and/or reporting service used by Lender in connection with this Lean, and (i) either (A) a one-time charge
for fload zone determination, certification, and tracking services, or {B) a one-time charge for flood zone determination
and cerlilication services and subsequent charges each time remappings or similar changes cecur that reasonably might
affect such determination or certification. Borrower will also be responsible for the payment of any feas imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection virtih
any flood zone determinations.

(b} Defauit Charges. If permitted undor Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower’s Default to protect Lendar's inderest in the Property and rights under this Sacurity Instrument,
including: {f; reasanable attorneys’ fees and costs; (i) property inspection, valuation, mediation, and [oss mitigation fees:
and (il other rotated fees.

(¢) Permissibility of Fees. In ragard to any other fees, the absenca of express authority I this Security Instrument
o charge & specific fee to Berrower should not be consirued as a prohibiiion on the charging of such fee. Lender ey
not charge fees that are expressly prohibHed by this Security Instrument or by Applicable Law.

(1) Savings Clause. if Applicable Law sets maximum loan charges, and that law Is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitied limits, then
(i) any such [oan charga will be reduced by the amount necessary to reduce the charge to the permitted limit, and (H) any
sums already collected from Borrower which exceoded permitied iimits will be refunded to Borrower. Lender may chooso
ta make this refund by reducing the principal owed under the Note or by making a direct payment to Bomower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of
any such refund made by direct payment 1o Borrowar will constitute a waiver of any right of action Borrowsr might have
arlsing out of such overcharge,

16. Notices; Barrower’s Physical Address. Al notices given by Borrower or Lander in connection with this Security
Instrurnant must be in writing.

{a) Noticesto Borrower. Unloss Applicable Law requires a different method, any written notice to Borrower in con-
nection with this Security Instrument will be deemed 1o have been given to Borrower whan {i) malied by first class miil,
or (If) actually deliverad to Borrower's Nodice Address (as defined In Section 16(c) below) if sant by means other than first
class malil or Bdactronic Communication (as defined In Section 16(b) below). Notice 1o any one Borrower will constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise, If any notice to Borrower required by this
Security Instrument is also required under Applicable Law, the Appliceble Law roquirement will satisfy the corrasponding
racuirement under this Security Instrument.

(h) Electronic Notlce to Borrower. Unless another delivery method is required by Applicable Law, Lendoer may provide
notice to Borrower by a-mall or other electronic communication (“Electronic Communication™) i: () agreed to by Lender
and Borrowaer in writing; (i) Borrower has provided Lender with Borrower's e-mall or other electronic addrass (“Electronic
Address™, (i) Lender provides Borrower with the option 1o recelve notices by first class mail or by other non-Electronic
Lommunication instead of by Electronic Gommurication; and (iv) Lender otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed to have
bean given to Borower when sent unless Lender becomes aware that such notice is not deliverad. If Lender becomes
aware that any notice sant by Electronic Communication is not delivered, Lender will resend such communication 1o
Borrower by firet class mall or by other non-Electronle Communication. Borrower may withdraw the agreement o recelve
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Eiectronic Communications from Lender at any time by providing written notice to Lender of Borrower's withdrawal of
such agreament.

(c) Borrower's Notice Addresas. The address to which Lender will send Borrowsr notice [‘Notice Address™ will be
the Propetty Address unlass Borrower hag dosignatad a different address by written notice to Lender. If Lander and Bot-
rower have agreed that notlce may be glven by Electrontc Communication, then Borrower may designate an Electronic
Address as Notice Address. Borrower will promptly notify Lender of Homrower's change of Notice Address, including any
changes to Borrower's Electronic Address if designated as Notice Address. If Lender speclfies a procedure for reporting
Borrower's change of Notice Address, then Borrower will raport a change of Notlce Address only through 1hat speciflod
procedure,

{d} Notices io Lender. Any notice to Lender will be given by delivering it or by mailing it by first clags mail to Lender's
aduress stated in this Security Instrument unless Lender has deslgnated another address (including an Elsctronic Address)
by notice 1o Borrower. Any notice In connection with this Security instrument will be deemed fo have bean given to L.ender
onty when actually recetved by Lender at Lender's designaled address (which may include an Electronic Address). If any
notice to Lender required by this Security Instrument Is also required under Applicable Law, the Applicable Law raquire-
ment wlll satisfy the corresponding requiremant under this Security Instrument.

(e} Borrower's Physleal Address. In addition o the designated Notice Address, Borrowsr will provitde Lender with
the address whers Borrower physically resides, if different from the Property Address, and notify Lender whenever this
address changes.

17 Governing Law; Severabillty; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of Alabama. All rights and obligations cortained in this Security Instrument are subject to any require-
ments and limitetions of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Appilcable
Law {i} such conflict will not affect other provislons of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (I} such conflicting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or H might be silent,
buit such stience shouid not be construed as a prohibition against agreement by contract, Any action requlred under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
Int effect at the fime the action is undertaken.

As used in this Security Instrument: () words In the singular will mean and include the plural and vice versa: (b) the
waord “may” gives sole discretion without any obligation to take any action; (¢} any reference to "Section” In this docunent
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
Ingerted for convenlence of reference and do not define, limit, or describe the sc0p6 ar intent of this Security Instrument
or any particular Section, paragraph, or provision,

18. Borrower’s Copy. One Borrower will be given ons copy of the Note and of this Securlty Instrument.

19. Transfer of the Property or a Beneficial interest in Borrower. For purposes of this Section 19 oniy, “Interast in
the Property” means any legal or heneficial interest in the Property, including, but not limited to, those beneficial inferests
transferred in a bond for deed, contract for deed, installment sales contract, or escrow agresmant, the Intent of which ie
the transfer of title by Borrower 1o a purchaser at a fulure date.

Ii all or any part of the Property or any Interest in the Property is sold or transfarred (or i Bonrower 1s not a natural
person ang a beneficial intarest in Borrower s sold or transferred) without Lender’s prior written consent, Lander may
raquire immediate payment In full of all sums secured by this Security Instrument. However, Lander will not exarcise this
aptlon if such exarcise is prohibited by Applicable Law.

If Lencer exsroises this option, Lender will give Borrowet notice of acceleration. The notice wilf provide a period of
ot less than 30 days from the date the notice is given In accordance with Section 16 within which Borriower muss pay
all sums secured by this Security Instrument. If Borrower falls to pay these sums prior to, or upon, the axpiration of thig
perind, Lender may invoke any remedies permitied by this Security Instrument without further notice or demand on
Borrower and will be entitled 1o collect all expenses incuned In pursuing such remedies, Including, but not limited to:
(8) reasonable attorneys’ fess and costs; (b} property Inspsaction and valuation fees; and (¢) other fees incurred 1o protést
Lender’'s Interest in the Proparty andfor rights under this Sacurity Instrument.

<0. Borrower’s Righit to Reinstate the L.oan after Acceleration. if Borrower meets certain conditions, Borower
will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at any fime np
to the later of (a) five days before any foreclosure sale of the Property, or (b) such other period as Applicable Law might
specify for thg termination of Borrawer’s right to reinstate. This right fo reinstate will rot apply in the case of acceleration
under Section 14,

To reinstate the Loan, Borrower must satfisty all of the following conditions: {aa) pay Lender all sums that then would
bo due undet this Security Instrurment and the Noto as if no acceleration had ocourred; (bb) cure any Default of any
othar covenants or agreemeants under this Securily Instrument or the Nole; (cc) pay all expenses incurrad in anforeing
this Security Instrument or the Note, including, but not limited to: (i} reasonable attorneys fees and costs: (i) property
inspection and valuation fees; and (iii) other fees inctared to protect Lender's interest in the Property and/or rights under
this Security Instrumont or the Nofe; and (dd) take such action as l.ender may reasonably reqilire to assure that Lander's
interast In the Property and/or rights under this Security Instrument or the Note, and Borrower's phiigation to pay the
stim$ secured by this Security Instrument or the Note, will eontinue unchanged.

Lendar may require that Borrowar pay such relnstatement suims and expenses In one or more of the following forms,
as selected by Lender: (aaa) cash; (bbb} money order; (cee) centified check, bank chack, treasurer's check, or cashjer's
check, providod any such check is drawn upon an institution whose deposits are Insured by a U.5. federal agency, inatru-
mentality, or entity; or {ddd) Electronic Fund Transfer. Lipon Borrower's reinstatermnent of tha Loan, this Securily nstrument
and obligations securad by this Security Instrument will remain fully effectlve as if no acceleration had ocoured.

21. Bale of Note. The Nole or a partial inderest in the Note, together with this security instrument, may be sold or
otherwise transfarred one or more times. Upon such a sale or other transfer, all of Lender’s rights and obligations under
this Security lnstrument will convey to Lender's successors and asslgns.

22. l.oan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrowar understands that the Loan Servicer or other
authorized reprosantative of Lender has the right and authority to take any such action.
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The Loan Servicar may chiange one or more times during the term of the Note. The Loan Servicer may of may not
be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other
amounts dua under the Note and this Security Instrument; (b) perform any other mortgage loan sarvicing obligations;
and {¢) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lendar. I there is a
change of the Loan Bervicer, Borrower will be given written notice of the change which wifl state the name and address
of the new Loan Servicer, the addrass to which payments should be made, and any other Information RESPA requiras
in connection with a nottce of transfar of servicing.

23, Notice of Grievance. Until Borrower or L.ender has notifled the other party (in accordance with Saction 18) of
an alleged breach and afforded the othor party & reasonable period after the giving of such notice to take corrective
action, neither Borrower nor Lender may commence, joln, or be joined to any Judicial action (elther as an Individual
itigant or a member of a clags) that (a} arises from the other party's actions pursuant to this Security Instrument or the
Note, or (b} alleges that the other party has breached any provision of this Security Instrument or the Note. It Applicable
L.ew provides a time period that must elapse before certain action can be taken, that time period will be deemed to ba
reasonable for purposes of this Section 23, The notice of Default given to Borrower pursuant to Section 26{a) and the
notice of acceleration given 1o Borrower pursuant to Sectlon 19 will be deemed to satisfy the notlce and opportunity to
take corrective action provisions of this Section 23,

24, Hazardous Substances.

(2) Definitions. As used in this Soction 24: (i) “Environmental Law” means any Applicable Laws whers the Property
is located that relats to health, safety, or enwironmental protection; (i) “Hazardous Substances” include (A} those sub-
stances defined as toxic or hazardous substances, pollutanis, or wastes by Environmental Law, and (B) the following
substances: gasoline, kerosene, other flammakle or toxic petroleum products, toxie pesticides and herbicides, volatile
solverts, maiarials containing asbestos or formaldehyde, corrosive materials or agents, and radicactive materials:
(i) “Environmental Cleanup” includes any response action, remedial action, or removal action, as dofined in Environ-
mental Law; and {iv} an “Environmental Condition” means a condition that can cause, contributs to, or otherwise trigger
ant Environmentat Cleanup. |

(b} Restrictions on Use of Hazardous Substances, Borrower wil not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten 10 reléass any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (1) viclates Environmental Law;
(I creates an Environmental Conditlon; or (i} due to the prasaence, use, or release of a Hazardous Subsiance, creates a
condition that adversaly affects or could adversely affect the value of the Property. The precsding two sentances wil not
apply to the presance, use, or storage on the Property of simall guantities of Hazardous Substances that ate generally
recognizad 1o be appropriate to normal residential uses and to malntenance of the Pronerty (including, bt not limited to,
hazardous substances in consumaer products).

(¢) Motlces; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation, clalm,
demand, lawsuif, or other action by any governimental or regulatory agency or private parly involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge: (i} any Environmenial Condition,
nctuding but not limlied to, any spilling, leaking, discharge, release, or threat of release of any Harardous Substance: andg
(i) any condition caused by the presence, use, of elease of a Hazardous Substance that adversely affects the value of
the Propesty. If Borrower learns, or is notified by any governmental or regulaiory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Praperty Is necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing in this Security Instrument will create
any abligation on Lendar for an Environmerdal Cleanup.

25. Electranic Mote Signed with Borrower's Electronic Signature, If the Note evidencing the debt for this Loan
is electronic, Borrower acknowledges and represants to Lender that Borrower: (a) expressly consentad and intended to
sign the slectronic Note using an Electronic Signature adopted by Borrower (‘Borrower's Elecironic Signature® instead
of signing a papar Note with Borrower's written pen and Ink signature; (b) did not withdraw Borrower's express consent
to sign the slectronic Note using Borrowsr’s Electronic Signature,; (¢) understood that by signing the electronic Note using
Borrower's Elactronic Signature, Borrowsr promised to pay the debt evidenced by the electronic Note in acoeordance with
its terms; and (d) signad the electronic Nole with Borrower's Electronic Signature with the intent and understanding that
by doing s0, Borrower promised to pay the debt evidenced by the electronic Note In accordancs with its terms.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agrece as follows:

26. Acceloration; Hemiedies,

{a} Notice of Delaull. Lender will give a notice of Default to Borrower prior to acceloration following Barrower's
Letalit, except that such nofica of Default will not be sent when Lender exercises its right under Section 19 unless Appli-
ceble Law provides otherwise. The notice will specify, In addition to any other information required by Applicable Law:
(i) ther Default; (H) the action required to cure the Default; (il) a date, not less than 30 days (or as otherwise specified by
Applicabis Law) from the date the notlce is given to Borrower, by which the Default must be cured; (iv) that failurs to cure
the Defauit on or before the date specified In the notice may result in accoleration of the sums secured by this Security
Instrument and saie of the Property; (v) Borrower's right to reinstate after acceleration; and (vl) Borrower's right to bring
a court action to deny the existence of a Default or 10 assert any ofher defense of Borrower to acceleration and sals.

(i) Acceleration; Power of Sale; Expenses. if the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of alt sums secured by this Sacurity Instrument without further demand
and may invoke the power of sale and any other remedias permilted by Applcablo Law. Lender will be entliled to collect
all expanges incurred in pursuing the rarmadies provided In this Section 26, Including, but not limited to: (i) reasonable
alivrngys fees and cosls; (i} property Inspection and valuation fees; and (iii) other foes inclrred to protect Lender's inter-
a5t In the Property and/or rights under this Security Instrurment.

{c) Notice of Sale; Sale of Property. If Lender Invokes the power of sala, Lender will give a copy of a notice o
Horrower In accordance with Applicable Law, Lender will publish the notice of sale once a week for three consecutive
weeks in a newspaper published in Shelby County, Alabarna, and will then sslt the Properiy io
the highest bidder at public auction at the front door of the County Courthcuse of this County. Lender will defiver to the
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purchaser Lender's deed conveying the Property. Lender or its destgnee ma
_ | ty. y purchase the Property at any sale. The
;ﬁ?ﬁdg t?f the sa::e qu(?Jetap]ﬂnecr In the following order: (i} to ali expenses of the sale, including, but not limited to, rea-
nable attorneys’ fees; (ii) to all sums secured by this Security Instrurnent: and (iii) an '
el ottt ot y (iif) any excess to the parson or persoens

(d) AHorney’s Fees_ and Costs nfﬂ Collection. It the Note or this Security Instrument is considered a contract fora
cansu_mea' credit ransaction ¥ nder Applicable Law, then the following provisions apply to any provision in the Nota or this
Security Instrument that. requires Eﬂrmwgr to pay attorney's fees incurred by (_ender; (i) Borrower wil only be required fo
pay reasqnable atiorney's feas of Lenrder if the attorney is not a salaried employee of Lender: (i) prior to Default, lLender
may require Borrower tai pay Le:nleers reasaonable attorney's fees in connection with the closing of, amendment to, or
mndificat_lun of the Loan if the original amount of the Loan exceeds $10,000; and (iii) after Default and refetral of the Nota
or Sa_acunty Instrument to an attorney, Borrower will only be required to pay reascnable attorney's fees of Lender up to a
maximum amount of 15 percent of the unpaid debt evidenced by the Note.

27. Release. Upﬂl:l paymeant of all slms secured oy this Security Instrument, Lender will release this Security
rnlstrur:ner:[tl_,I _Bcgmwer m;ﬁl pay any recordation costs associated with such release, Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the chargi
fee is permitied under Applicable Law. Y Hging ofthe

28. Waivers. Borrower waives all rights of homestead exemption in the Property and reli '

‘ elinquish
and dower in the Property. i Pory Auishes allrignts of curtesy

29. Insurance Notice. This Security Instrument requires Botrower to kee ' '

; | ‘ ) P the Property insured against loss or
Fiamage In amounts and for the tque perioc required by Lender. Borrower may obtain policies of insurance through an
Insurance carrier of Borrowar's choice. Lender may, for reasonable cause, disapprove of the insurance provided by Bor-
rawer. If Barrnw_er c:!aes not obtain any required insurance, or if Lender disapproves of such insura nce, Lender may, but
wnl! have no ﬂbhgatmn to, purchage insurance on the Property and charge the premium for such insurance to Borrower.
This Se_cnan 29 is meant o provide Borrower with statutory notice under Applicable Law and is in addition to. not in lieu
of, the insurance requirements in this Security Instrument. |

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in thi i m
: : . ' s Sacurity Instr
and in any Rider signed by Borrower and recorded with it. yinsirument

Witnesses:

A NAA S %\}352025 (Seal)

AMY HOR} DATE
/N 5
I AV A veuti— % [$/2%  (Seal
AD HORN DATE

State of Alabama
County of SHELBY

e

, _Wilham T. Middleton I, a Notary Public, hereby certify that AMY HORN and CHAD HORN, whose
name(s} is/are signed to the foregoing conveyance, and who is/are known to me, acknowledged before
me on this day that, being Informed of the contents of the conveyance, he/shefthey executed the same
voluntarily on the day the same bears date. Given under my hand this 13TH day of MARCH, 2025,

7~k

Notary Public William T. Middleton 11

WILLIAM T PIDDLETON 1
No:zry Fuoic
Alapama State 30 La~

o

o My commission expires; _ 7/1/2028

K
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Lender: Mileril, Inc.
WMLS ID: 148769

lL.oan Qriginator: Jessica Leigh Powers
RNMLS 1D: 1525593
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EXHIBIT “A”
Property Description

Closing Date: March 13, 2025
Borrower(s): Amy Horn and Chad Horn
Property Address: 108 Piney Woods Drive, Helena, AL 35080

PROPERTY DESCRIPTION:
ALL THE FOLLOWING DESCRIBED REAL ESTATE IN SHELBY COUNTY, ALABAMA:
LOT 510 ACCORDING TO THE SURVEY OF FINAL PLAT RIVERWOODS FIFTH

SECTOR PHASE I AS RECORDED IN MAP BOOK 32, PAGE 141 IN THE PROBATE
OFFICE OF SHELBY COUNTY, ALABAMA.

PROPERTY DESCRIFTEON
File No.: MSA-25-5120 Page 1 of |
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MIN: 1009189-2020045873-3

PLANNELD UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 13th  day of
March, 2025 and is incorporated into and amends and supplements the
Mortgage, Mortgage Deed, Deed of Trust, or Security Deed (the “Security Instrument™)

of the same date, given by the undersigned (the “Borrower”) 1o sacure Borrowsr’s Note to
Milend, In¢., a Corporation

(the “Lender”) of the same date and covering the Properly described in the Security
Instrument and located at: 108 Piney Woods Drive, Helena, AL 35088.

Tha Property includes, but is not limited to, a parcel of land improved with a dwelling,

togathar with other such pauwcels and certain common areas and facilities, as describad in
COVENANTS, CONDITIONS AND RESTRICTIONS

) , (the "Declaration™).
The Property is & part of a planned unit development known as River Woods

{:[ha “F’UD*i).Thea Froperty also includes Borrower's interest in the homeowners associa-
tion or equivalent eniity owning or managing the common areas and facilities of the PUD
(the "Owners Assoclation”) and the uses, benefits, and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the representations, warranties, covenants, and
agreements made in the Security Instrument, Borrower and Lender further covenant
and agres as follows:

A. PUD Obligations. Borrower will perform all of Borrower’s obligations
under the PUD's Constituent Documents. The “Constituent Documents” are the:
(i) Declaration; (i} articles of incorporation, trust instrument, or any equivalent docu-
ment which creates the Owners Association; and (fii) any by-laws or other rules or
regulations of the Owners Association. Borrower will promptly pay, when due, all
dues and assessments imposed pursuant fo the Constituent Documents.
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B. Property Insurance. So long as the Owners Association maintains, with
a generally accepted insurance carrier, a "master” or “blanket” policy insuring the
Mroperty which is satisfactory to Lender and which provides insurance coverage in
the amounts (Including deductible levels), for the periods, and against loss by fire,
hazards included within the term “extended coverage” and any other hazards, includ-
ing, out not limited to, earthquakes, winds, and floods, for which Lender regjuires
insurance, then (i) Lender waives the provision in Section 3 for the portion of the
Periodic Payment made to Lender consisting of the yearly premium installments for
property insurance on the Property, and (ii) Borrower’s obligation under Section 5
to mairtain property insurance coverage on the Property is deemed satisfied to the
extent that the required coverage is provided by the Owners Association policy.

What |.ender requires as a condition of this walver can change during the term
of the loan.

Borrower will give Lender prompt nolice of any lapse in required property Insur-
ance coverage providad by the master or blanket policy.

In the event of a distribution of property insurance procseds in lieu of restoration
or repair following a loss to the Property, or to common argas and facilitles of the
PUL, any proceeds payable to Borrower are hereby assigned and will be paid to
Lender. Lender will apply the proceeds to the sums secured by the Security Instru-
ment, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be rea-
sonable to insure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condamnation or other
taking of all or any part of the Property or the common areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and wilt
be paid to Lender. Such proceeds will be applied by Lender to the sums secured
by the Security Instrument as provided in Section 12.

. Lender’s Prior Consent. Borrower will not, except after notice to Lender
and with Lender’s prior wriiten consent, either partition or subdivide the Property or
consent to: (i} the abandonment or termination of the PUD, except for abandonment
or termination required by law in the case of substantial destruction by fire or other
casualty or in the case of a taking by condemnation or eminent domalin; (ii) any
amendment to any provision of the Constituent Documents unless the provision is
tor the express benefit of Lender; (jii) termination of protessional management and
assumption of self-management of the Owners Association; or (iv) any action which
would have the effect of rendering the public liahility Insurance coverage maintained
by the Owners Association unacceptable to Lender.

F. Hemedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
will become additional debt of Borrowser secured by the Security Instrument. Unless
Borrowar and Lender agree 1o other terms of payment, these amounts will bear
interest from the date of dishursement at the Note rate and will be payable, with
Interest, upon notice from Lender o Borrowear requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this PUD Rider.

| oL
| HUY _ 6\\é ZG/ZG' {Seal)

AMY HORW DATE
. ‘Q A - ' // ; I 5/ (Seal)
CHAD HORN DATE
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