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-~ MORTGAGE _
(OPEN-END CREDIT — THIS MORTGAGE SEGURES FUTURE ADVANCES)

DEFINITIONS

Words used in multiple sections of this document are defined below and- other words are defingd under the
caption TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 15, 18, 22, and 23.
{-ertain rules regarding the usage of words usad in this document are also provided in Section 16.

Parties

(A} “Borrower” is
ALEXIS DELBRIEGE BROWN AND GREGORY BROWN I}, WIFE AND HUSBAND

currently residing at 104 BRCOK CIR, PELHAM, AL 35124-3201
Borrower'is the mnrtgagﬂr urider this Secunty Instrument.

(B} “Lender™is America's First Federal Credit Union

| ender is a. Federally Charted Credit Unien:

organized and existing nnder the laws of Alabama
| ender's. address is 1200 4TH AVENUE NORTH, BIRMINGHAM, AL 35203

Lender is the mortgagee under this Security Instrument. The term “Lender’ includes any SUCCessors and
assigns of Lender,

Documents

(C) “Agreement” means the
Home Equity Secured Open-End Credit Agreement and Disclosure ("HELOG”)

dated MARCH 24, 2025 . andsigned by each Borrower who is [egally obligated for the debt under
that Agreement, that is in eﬁher () paper form, using Borrower's written pen and ink signature; or (ii)
electranic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN,

as applicable. The Agreement is a consumer revalving loan Agreement that states that Borrower may, from

time to time, obtain advances nat to exceed at any time, & MAXIMUM PRINCIPAL AMOUNT equal to the
Maximum Credit Limit (as defined therein) of
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Thirty Thousand

Dotlars (U.S. $ 30,000.00 )] plus interest, Each Borrower who signed the Agreement has promisgd 10
pay this debt in regular scheduled payments-and o pay the debt infull not later than APRIL 12, 2035 ._
(D) “Riders” means all Riders to-this Security Instrument that are signed by Borrower. All such Riders
are incorporated-intoc and deemed to be a part of this Security Instrument. The following Riders are {o-be

signed by Borrower:

(F) “Security Instrument” means this document; which is dated MARCH 24, 2025 , together with all
Riders to this document.

Additional Definitions

(F) “Applicable Law” means all controlling applicable federal, state, ana local statutes, regulations,
ordinarices, and - administrative rules and orders (that have the effect of law) as well-as all applicable final,
rnon-appealable judicial opinions.

(3) “Community Association Dues, Fees, and Assessments” means all duas, fees; assessments, and
other charges that are impdsed. on Borrower or the Property by a:cohdomintum EIEEUEIElfIDn homeowners
association, or-similar organization.

(H} "Default” means:. (i) the failure to pay any Periodic Payment or any other amount secured by this
Security [nstrument on the date itis due; (i) & breach of any representation, warranty, covenant, obligation,
or agreement in this Security Instrument; (iii) any matefially false, misleading, or inaccurate information or
statement to Lender provided by Borrower or any persons or entities acting at Borrower's direction or with
Borrower's knowledge of consent, or failure to provide.Lender with material information in connection with
the Loan, as described in Section 8: or. (iv) any action or proceeding described in Section 11(e).

(Il “Electronic Fund Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper insirument, which is inittated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or autharize.a financial institution o debit
or credit an account. Such term includes, bt is not limited to, point-of-sale transfers, automated: teller
machine transactions, transfers initiated by telephone or other EIEr:trnmc device capable of Camm umcatmg
with such financial institution, wire transfers, and avtomated clearinghouse transfers.

(J) “Electronic Signature” means an "Electronic Signature® as defined in the UETA or E- SIGN, as
applicable,

(K} “E-SiGN" means the Electronic Signatures in Global and National Commerce Act (15 U.8.C. § 7001
et seq.), as it may be amended from time to time, or any. applicable additional or successor fE.‘glleﬂlEln that
governs the same subject matter.

{L) “Escrow ltems” means: (i) faxes and assessments and cther items that can attain priority over this
Security Instrument as a lien or encumbrance o the Property; {ii) leasehold payments or ground rents on
the Property, if any; (i} premiums for any and all insurance required by Lender under Section 5; and (iv)
‘Community Association Dues, Fees, and Assessments if Lender requires that they be escrowed beginning
at l.oan closing or-at any time during the Leoan term.

(M) “Loan” means the debt obligation evidenced by the Agreement, plus interest, any prepayment
charges, costs, expenses, and late charges due underthe Agreement, and all surns due under this Security
Instrument,. plus interest.

(N} “Miscellaneous Frnceeds“ means. any compensatian, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Seaction 5)
for: {i) damage to, or destruction of, the Property; {il) condemnaticn or other taking of all or any part of the
Property: (i) conveyance in lieu of condemnation; or (iv} misrepresentations of, or omissions as o, the
value and/or condition of the Property.

(O) “Partial Fayment” means any payment by Borrower, other than a voluntary prepayment permitted
under the Agreement, which is less than a full cutstanding Periodic Payment.

(P} “Periodic Payment” means the reguiarly schieduled amount due for (i} principal and/or interest under
the Agreement, plus (i) any amounts. under Section 3.

(@) “Property” meansthe property described below under the heading “TRANSFER OF RIGHTS IN THE
PROPERTY:"
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(R} “Rents” means all amounts received by or due Bortower in cannection with the lease, use; and/or
.uparicy of the Praperty by a party other than Borrawer., _ o _

?Sc;u&%n;g;;g; In Fﬁtegesyf; uprﬂrmwer“ means any party ﬂft has tal;en' gjt'l:r?cﬁi}shgeiﬁﬁjrltr}::a::i?nirr?tr

“ ty t r's obligati der the Agreementan | rity ument.

or not that party has assumed Borrower's D-hllg_atluns unaer o o n which the

“ETA” means the Uniforrn Electronic Transactions Act, as enacted Dy ne Jursciv L HE

};rr?::perltjf L located, as it may be amended from time to time, or any applicable: additional or successor
legistation that governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

(S 4 nstrument. sécures to Lender (i) the repayment of the Lﬂan.t_and. au renewals, extensions,
;25 nfig;;irggﬁ{::ns of the Agreement, and (i} the performance of Borrower's cﬂyepanis aniI:i agre;mezts
under this Security Instrument -and the Agreement. For ‘this purpose; Borrower wrgj.rnr:?jb__ytrﬁu gages,
grants, and conveys o Lender; with power of sale, the_fqllnwmg described properly locate "j‘ the

COUNTY of SHELBY o b -
{Type of Recording Jurisdiction] [Name of Recording Jurisgiction]

' o) ATED ! 'OF SHELBY, STATE OF
THE LAND REFERRED TO HEREIN BELOW (S SITUATED IN THE COUNTY OF ShHcley, 5ii
ALABAMA AND 1S DESCRIBED AS FOLLOWS: LOT 53, ACCORDING TO THE SURVEY OF IVY
BROOK. PHASE TWO, SECOND ADDITION, AS RECORDED IN MAP BOOK 20, PAGE 4, IN THE

OFFICE OF THE JUDGE OF PROBATE OF SHELBY COUNTY, ALABAMA; BEING SITUATED IN
SHELBY COUNTY, ALABAMA,

which currently has the address of 104 BROOK CIR
" [Streef]
PELHAM . Alabarna 3_512#_‘-39_[51 -{"F’rﬂper’ty Address™);
[City] [Zip Code]

TOGETHER WITH all the improvements now ur’-suhsequ_antiy_ eracted ﬂh"'ihﬁ_ p'!'nper't}f,_inclpding_
replacements and additions to the improvements un-sur:h_-pmperty;_ all pmp_errtyrnghts,_ mcludmg_,-_wl_thnut;
limitation, all easements, appurtenances, royaities, mineral rights, oil ar gas rights or profits, water rights,

and fixtures now or subsequently a part of the property. All of the faregoing is referrad to in this Securily
instrument as the "Property.”

BORROWER REPRESENTS, WARRANTS; COVENANTS, AND A@HEEs..j_that:' (1) Borrower lawfully
awns and possesses the Property conveyed in this Security Instriment in fee srrnple-qr I_awful!y has the
right to use and accupy the Property under a leasehold estate; gli_} Borrower has the {_l_g_ht_ to mortgage,
grant, and convey the Prapertty or Borrower's leasehola interest in the _Pmpert__y: an_r.i_ (i) the Fraperty IS
unencumbered, and not subject to any other ownership interest in the Property, except for encumbrances
and ownership interests of record. Borrower warrants generally the _tl_tls to the Pr_cspe_rtyr and covenants and
agrees to defend the titie to the Praperty against-all claims and demands, subject to any encumbrances
and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with Ii'mi’fed variﬁtiﬂps_
and non-uniform covenants that reflect specific Alabama stale requirements-to-constitute a uniform security
instrument covering real propeny:
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LUNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower will pay each Periodic Payment when due. Borrower will also pay any prepayment charges and
late charges due under the Agreement, and any other amounts due under this Security Instrument.
Payments due under the Agreement and this Security Instrument: must be made i U.S. currency. If any
check or other instrument received by Lender as pa\;ment under the Agreement of this Security Instrument
is returned to Lender unpaid, Lender may require that any or all subisequent payments due under the.
Agreement and this Security Instrument be made in ene or mere of the following forms, as selected by
Lender: (a) cash: (b) money order; {c) certified check, bank check, freasurer’s check, or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by 2 U.S. federal agency,
instrumentality, or entlty, or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the
Agreement -or at such other location as may be designated by Lender in accordance with. the notice
provisions in Section 15. Lender may accept or return any Partial Payments in its sole discretion pursuant
to Section 2.

Any nffset or claim that Bofrower may have now or in the future against Lender wili not relieve
Barrower fram making the full amount of all payments due under the Agreement and this. Security
Instrttment or performing the covenants and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold
in suspense Partial Payments in its sole discretion in accordance with this-Section 2. Lender is nat obligated
to accept any Partial Payments or tg apply any Partial Payments at.the time suc:h payments are accepted,
and also is not obligated to pay interést on such unapplied-funds. Lender may hold such unapplied funds
until Borrower makes payment sufficient ta cover a full Periodic Payment, at which time the amount of the
full Periodic Payment will be applied to the Loan. If Borrower does not make such a payment within a
reasanablie period of time, Lender wilf either apply such funds in accordance with this Section 2 or return
them to Borrower. [f not applied earlier, Partial Payments will be credited against the total amount due under
the Loan in calculating the amount due in connection with any fnrenlnsure proceeding, payoff request, fcan
mudiﬁca’tmn or refnstatement. Lender may accept any payrent insufficient to bring the Loan current

:ii;]nu;: waiver of any rights underthis Security Instrument-or prejudice to its rights to refuse such payments
in the futire.

(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise
described in this Section 2, if Lender applies & payment, such payment will be applied to. each Pericdic
Payment in the order in which it became due, beginning with the oldest outstanding Periodic Payment, as
follows: first to interest and then to principal due under thie Agreement, and finally to Escrow ltems. If afl
cutstanding Periodic Payments then due are paid in full, any payment amounts remaining may be applied
to late charges and to any amaunts.then due under this Security Instrument. Jf alf sums then due under the
Agresment and this Security Instrument are paid in full, any remaining payment amount may be applied, in
Lender's sole discretion, to a future Periodic Payment. or to reduce the principal balance of the Agreement.

If Lender receives a payment from Berrower in the amiount of ane or more Periodic Payments-and
the amount of any late charge due for a delinquent Pericdic Payment, the payment may be applied to the
delinquent payment and the fate charge.

When applying payments, Lender will apply such paymentsin accardance with Apnlicable Law.

(¢} Voluntary Prepayments. Voluntary prepayments will be applied as described in the Agreement.

(d) No Change to Payment Schedule., Any application of payments, insurance proceeds, or
Miscellaneous Proceeds to principat due underthe Agreement will not extend aor postpone the due date, or
changethe amount, of the Periodic Payments.

3. Funds for Escrow ltems,
| (a) Escrow Reéquirement; Escrow ltems. Borrower must pay to Lender on the day Periodic
Payments are due urider the-Agreement, uniif the Agreement is paid in full, a sum of money to provide for-
payment of amounts due for afl Escrow ltems {the “Funds”). The amount of the Funds. reguired to be paid
each month may change during the term of the Loan. Borrower must promptiy furnish to Lender all notices
or invoices of amounts to be paid under this Section 3..

{b) Faymﬂnt of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless
Lender waives this obligation in writing. Lender may waive this obligation for any Escrow Item at-any time.
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In the event of such waiver, Borrower must pay directly, when and where payable, the amounts due for any
Escrow items subject fo the walver. If Lender has waived thie requirement to pay Lender the Funds forany
ar alt Escrow tems, Lender may require Borrower to provide:proof of direct payment of those items within
such time period as Lender may require. Borrower's obligation ta make-such timely payments and {o provide
procf of payment is. deemed to be.a covénant and agresment of Borrower under this Security Instrument.
If Borrower is obligated to pay Escrow lems directly pursuant to a waiver, and Barrower fails to pay timely
the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 to pay such amount
‘and Borrower will be obligated to repay to Lender any such amount in accordance with Section .

Lender may withdraw the waiver as to- any or ail Escrow ltems at any time by giving a notice in
accordance with Section 15; upon stich withdrawal, Berrower must pay to Lender all Funds forsuch Escrow
Items, and in such amounts, that are then required under this Section 3.

{c) Amount of Funds; Application of Funds. Lender may, at any time, coligct and hold Funds in
an amount up to, but not in excess of, the:maximum amount a lender can require under Applicable Law.
Lender will estimate the amount of Funds due in accordance with Applicable Law.
| The Funds will be held in an institution whose deposits are insured by a U.S. federal agency,
Instrumentality, or entity (including Lender, if Lender is‘an institution whose deposits are so insured) or in
any Federal Home. Loan Bani. Lender will apply the Funds to pay the Escrow Items no later than the. time
specified under Applicable Law. Lender may not charge Borrower for; {i) holding and applying the Funds;
(1)) annually analyzing the escrow account; or (iii) verifying the Escrow ltems, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless Lender and
Borrower agree in writing or Applicable Law requires interest to be paid on the Funds, Lender will not be
required to pay Borrower any interest or earnings on the Funds. Lender will give to Borrower, without.
charge, an annual accounting of the Funds as fequired by Appiicable Law.

(d} Surplus; Shortage and Deficiency of Funds. In accordance with Applicabte Law, if there is a.
_surpl_us.nf- Fund$ held in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic
Payment is delinguent by more than 30 days, Lender may retain.the surplus in the escrow.account for the
bayment of the Escrow items, If there is a shortage or deficienicy of Funds held in escrow,; Lender will notify
Borrower and Borrower will pay to Lender the amount necessary to make up the shortage or deficiency in
accordance with Applicable Law. | |

Upon payment in full of all sums secured by this Security Instrument, Lender will promptly refund to
Borrower any Funds held by Lender, |

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions
attributable to the Property which have priority or may attain priority over this Security ‘instrument, -{b)
leasehold payments or ground rents-on the Property, if any, and (c) Community Association Dues, Fees,
and Assessments, if any. If any of these items are Escrow ltems, Borrower will pay them in the manner
provided in Section 3. |

Borrower must prompily discharge any lien that has priority or may attain priority over this Security
Instrument - unless Barrower: (aa) agrees n-writing to the payment of the obligation. secured by the lien in a
manner accepiable to Lender, but only so long as Borrower is performing under such agreement: {bl)
contests the lien in good faith:by, or defends-against enforcement of the lien in, legal prnceediﬂgewmch
Lender determines, in its. sole discretion, operate to prevent the enforcement of the lien while those
proceedings are pending, but only untii such proceedings are concluded: or (cc) secures fram the huid,e‘_r of
the lien an agreement satisfactory to Lender that subordinates the lien to this Security Instrument
(collectively, the “Required Actions”), if Lender determines that any part of the Property is s bject to.a lien
that has priority or may atlain priority over this Security Instrument and Barrower has not taken any of the
Required Actions in regard to'such lien, Lender may give Borrower a.notice identifying the fien. Within 10
days after the date on which that notice is given, Borrower must satisfy the lien or take one or mare of the
Required Actions. |

5. Property Insurance.

(a) Insurance: Requirement; Coverages. Borrower must keep the improvements now existing or
subsequently erected on ‘the Property insured against loss by fire, hazards included within the term
“extended coverage,” and any other hazards including, but not limited 1o, earthguakes, winds, and floods,
for which Lender requires insurance, Borrower must maintain the types of instrance Lender requires in the
amounts (including deductible levels) and for the periods that Lender requires. What Lender requifes
purstiant o the preceding sentences can change during the ferm of the Loan and may exceed any
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minimum coverage required by Appiicable Law. Barrower may cheose the insurance carrier providing the
insurance, subject fo Lender’s right to disapprove Borrower's choice, which right will not be exercised
unreasonably. | o

(b} Failure to Maintain Insurance. If Lender has.a reasonable basis t¢ believe that Borrower has
failed to maintain any of the required insurance coverages described above, Lender may ob{ain insurance
coverage, at Lender's option and at Borrower's expense. Unless required by Applicable Law, Lender is
under no obligation to advance premiums:for, or to seék to reinstate, any prior lapsed coverage obtained
by Borrower. Lender'is under no obligation to purchase any particular type or amount of coverage-and may
select the provider of such insurance in its sole discretion. Before purchasing such coverage, Lender will
notify Borrower if required to do so under Applicable Law. Any such coverage will insure Lender, but might
not protect Borrower, Borrowet's eqguity in the Property, or the contents. of the Property, against any risk,
hazard, or liability and might provide greater or lesser.coverage than was previously in. effect, but not
exceeding the coverage required under Section 5{a). Borrower acknowledges that the cost of the insurance
coverage so obiained may significantly exceed the cost of insurance that Borrower could have cbtained.
Any amotints disbursed by Lender for costs associated with reinstating Borrower's insurance policy or with
placing new insurance under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. These amounts will bear inferest at the Agreement rate from the date of disbursement and will
he payable, with such interest; upon notice from Lender to Borrower requesting payment. |

{c) Insurance Policies. All insurance policies required by Lender and renewals of such policies: (i)
wilt be subject to Lender’s right to disapprove such policies; (i) must include a standard mongage clause
and (iti} must name Lender as mortgagee and/or as an additional loss payee. Lender will have the right to
hold the policies and renewal certificates. If Lender requires, Borrower will promptiy give to Lender proof of
paid premiums anhd renewal notices, If Borrower abtains any form of instirance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy must include a standard
mortgage clause and must name Lender as morigagee and/or as an additional loss payee.

{d) Proof of Lass; Application of Proceeds. In the event of loss, Borrower must give prompt notice
to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower, Any
Insurance proceeds, whether or not the underlying insurance was required by Lender, will be applied. to
restoration-or repair of the Property, if Lender deems the restoration or repair to be economically feasible
-and determines that Lender’s security will not be lessened by such resteration or repair.

Ifthe Property is to be repaired or restored,. Lender will disburse from the insurance proceeds any
initial amounts that are necessary to begin the repair or restoration, subject to any restrictions applicable to
tender. During the subsequent repair and restoration period, Lender will have the right to hold such
insurance proceeds. untit Lender has had an opportunity to inspect such Property to-ensure the work has.
been compieted o Lender's safisfaction (which may include satisfying’ Lender's minimum eligibility
requirements forpersons repairing the Property, including, but not limited-io, licensing, bond, and insurance
requirements) provided that such inspection must be undertaken promptly. Lender may disburse proceeds
far the repairs and restoration in a single payment or in a series of progress payments as the work js
completed, depending on the size. of the repair or restaration, the terms of the repair agreement, and
whether Barrower is in Default an the Loan. Lender may make such disbursements directly to Borrower, to
the person repairing or restoring the Property, or payable jointly fo.both. Lender will not be required to pay
Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agree in writing
or Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borrower
will not be paid out of the insurance proceeds and will be the sole obfigation of Borrower. |
It Lender deems the restoration or repair not to be economically feasible or Lender's security would
be lessened by such restaration or repair, the insurance proceeds will be applied tothe sums seclired by
this Security instrument, whether or not then due, with the excess, if any, paid to Barrower, Such insurance
proceeds will be-applied in the order that Partial Payments are applied in Section 2{b). o |
(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender
may file, negotiate; and setltle'any available- insurance claim and related matters. If Borrower does riot
respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a claim. then
Lender may negotiate and setile the claim. The 30-day period will begin when the notice is given, in either
event, or if Lender acquires the Property under Section 24 or otherwise, Borrower Is uﬁunhditiunally
assigning to Lender (i) Borrower's rights to any insurance proceeds in an amount notto exteed the amounts
Unpakl under the Agreement and this Security instrument, and {ii) @ny other of Enrruw,eﬁs-ri'ghts (other than
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the right to any refund of unearned premiums paid by Borrower) under gll insurance policies covering the
Property, to the extent that such rights are apphc:able fo the coverage of the Property: If Lender files,

negotiates, or seitles a claim, Borrower-agrees that any iisurance proceeds may be made payable directly
to Lender without the rieed to include Borrower as an additional foss payee. Lender may use the insurance
proceeds either to repair or. restore the Property (as provided.in Section 5(d)) or to pay amounts unpaid
under the Agreement or'this Security Instrument, whethar or not then due.

6. Qccupancy. Borrower must coccupy, Estabhsh and use the Property as Borrower's principal
residence within 60 days. after the execution of this Security Instrument and must continue to occupy the
Pronerty as Borrawer's principal residence for af least one year after the date of occupancy, uniess Lender
othérwise agrees in writing, which consent wilt not be unreasonably wﬂhhe[d or unless extenuating
circurnstances exist that aré beyond Borrower's control.
| 7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not
destroy, damage, or impair the Property, allow the Property to deteriorate, or.commit waste on the Propetly.

Whether or not Borrower is residing i the Property, Borrower must maintain the Property in order to
prevent the Property from deteriorating or decreasing in value due to its condiftion. Unless Lender
determines pursuant to Section § that repair or restoration is not economically feasible, Borrower will
promptly repair the Propeity if damaged to-avoid further deteriaration or damage.

If insurance or condemnation proceeds are pa[d fo Lender in connection with damage to, orthetaking
of, the Property, Borrower will be responsible for repairing or restoring the Property only |f Lender has
released pruceeds far such purposes. Lender may disourse proceeds for the. repairs and restoration in-a
smgle payment or in a series of progress payments as the work is completed, dependmg an the size of the
rapair or restoration, the terms of the repair agreement, and whether Borrower is in Defauit on the Loan.
Lender may make such disbursemenis dlrer:tiy to Borrower, to the person repairing or restoring the
Propeity, or payable jointly to both. If the insurance or candemnation proceeds are not sufficient to repair
or restore the Property, Borrower remains thgated to complete such repair or restoration.

| ender may make reasonable entries upon and inspectians of the Property. if Lender has reasonable
cause, Lender may mspe.r.:t the interior of the improvements on the Property. Lender will give Borrower
nofice: at the time of or prior t© such an interior inspection spe::lfylng such reasarniable cause.

8. Borrower's Loan Application. Borrower will be in Default if, duiing the Loan application process,
Borrower or any persons.or entities acting at Borrower’s direction or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender {or failed to provide:
|_ender with maiena! information) in connection with the Loan, including, but not limited to, oversiating
Borrower's income or assets, understating or failing to provide decumentation of Borrower’s debt obligations
and liabilities, and misrepresenting Borrower's pccoupancy or intended occupancy of the Properiy as
Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument.

(a) Protection of Lender’s Interest. If; (i} Borrower fails to perform the covenanis and agreemerits
contained in this Security Instrument; (ii) there is a legal proceeding or government order. that might.
significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankripicy, probate, for condemnation or forfeiture, for enforcement of a lien that has priority
or may attain priarity over this Security Instrument, or: to enforce laws or regulations); or (i) Lender
reasnnabiy believes that Borrower has abandoned the F‘rﬂperty, then Lender may do.and pay for whatever
is reasonable or appropriate to protect Lerider's interest in the Property and/or rights under this S&cunty
Instrument, including protecting and/or assessing the vailue of the Property, and securing and/or repairing
the Property. Lender's actions may include, but are not limited to: () paying any sums secured by a lien
that has pricrity ar may-attain priority over this . Security instrument; (1) apgearing in court; and (Hl} paying:
(A) reasonable attorpeys’ fees and costs; (B) propery mspectlun and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender's interest in the Frupert},r and/or rights under this Security
Instrument; including its secured position in a bankruptcy proceeding. Securing the Praperty includes; but
is not limited to, exterior and interior inspections of the Property,; entering the Prnperty {o make repairs;
changing locks, replacing or boarding up doors and windows, draining water from pipes, gliminating building
or other code viclations or darigerous conditions, and having utilities turned on or off. Although Lender may
take action under this Section 9, Lender is not required to do so and is not under any duty or cbiigation to
do-so, Lender will not be liable for not taking. any or all actions authorized unider this Section 9.
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(b} Avoiding Foreclosure; Mitigating Losses. [f Borrower is in Default, Lender may work with
Borrower to avoid foreclosure and/or mitigate Lender’s pcotential losses, but is not obligated 1o.do so unless
required by Applicable Law. Lender may take reasonable acfions to evaluate Borrower for -available
alternatives to foreclosure, including, but not limited to, obtaining credit reports, title reports, title insurance,
property valuations, subordination agreements, and third-party approvals. Borrower authorizes- and
consents to these actions. Any costs associated with such loss mitigation activities may be paid by Lender
and recovered from Borrower as described below in Section 9{c), unless prohibited by Applicable Law.

(c} Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will
become additional debt of Borrower secured by this Security instrument. These amounts shall bear interest
at the rate chargeable for advances under the Agreement from the date of disbursement and will be
payable, with such interest, upon notice from Lender to Borfower requesting. payment, |
| {d) Leasehold Terms. if this Security Instrumerit is on aleasehaold, Borrower will comply with all the
provisions of the tease. If Borrower acquires fee title to the Property, the leasehold and the fee title wifl. not
merge unless Lender agreés to'the mergerin writing,

10, Assignment of Rents,

| (a) Assignment of Rents. If the Property is leased to, used. by, or occupied by a third party
("Tenant”}, Borrower is unconditionally assigning and transferfing to Lender any Rents, regardless of to
whom the Renis ate payable. Borrower authorizes Lender to coliect the Rents, and-agrees that each Tenant
will pay the Rents to Lender, However, Boerrower will receive the Rents until {i) Lender has given Borrower
notice of Default pursuant to Seclion 24, and (ji) Lender has given notice to the Tenant that the Rents are
to be pad fo Lender. This Section 10 constitutes an absolute .assignment and not an assigriment for
additional security only. ' |

(b} Notice of Default, If Lender gives notice of Defaultto Borrower: {i) all Rents received by Borrower
must be held by Borrower as trustee for the benefit of Lender only, to'be applied to the sums Secured by
the Security Instrument; (i} Lender will be entitied to collect and receive all of the Rents: (i) Borrower
agrees to instruct each Tenant that Tenant is to pay all Rents due and unpaid to Lender upoen Lender's
written demand to the Tenant; (iv} Borrower will ensure that each Tenant pays all Rents due to Lender and
will take whatever action is necessary to collect such Renis if not paid to Lender: (v) unless Applicabie Law
prnyrdgs otherwise, aii Rents collected by Lender will be applied first to the costs of taking control of and
managing the Property and collecting the Rerits, including, but not limited to, reasonable attnrne'ys' fees
and costs, receiver's fees, premiuims on receiver's bonds, repair and maintenance costs, insurance
premiums, taxes, assessments, and other charges on the Property, and then to sny ather sums sectred
by this Security Instrument; (vi) Lender, orany judicially appointed receiver, will be liable to account for anfy
ihose Rents aciually received; and (vii) Lender will bé entitled to have a receiver appeinted to take
possession of and manage the Property-and collect the Rents and profits derived frem the: Property without
any showingas to the inadequacy of the Property as security. | o

(¢} Funds Paid by Lender. If the Renits are not sufficient to cover the costs of faking control of anid
fnanaging the Properiy and of collecting the Rents, any funds paid by Lender for such purpeses will become
indebtedness of Borrower to Lender secured by this Security Instrument pursuant to Section 9. |

(d) Limitafion on Gollection of Rents. Borrower may not collect any of the Rerits more than one
month in advance of the time when the Rents become due, except for security or similar deposits. B

(@) No Other Assignment of Rents, Borrower represents, warrants, covenants, and agrees that
Borrower has ‘not signed any prior assigniment of the Rents, will not makxe-any further assignment of the
Rents, and has not performed, and will not perfoim, any act that could prevent Lender from Eéxerciéing"iis
rights under this Security instrument. |

{f) Contro! and Maintenance of the Property. Unless required by Applicable Law, Lender, or a
reéceiver appointed under Applicable Law, is not obligated to enter upon, take control of, or maintain the
Property before or after giving notice of Default to Borrower. FHowever, Lender, or a receiver appointed.
under Applicable Law, may do so.at any time when Borrower is in Default, subject to Applicable Law.
| {g) Additional Provisions. Any application of the Rents. will not cure or waive any Default or
Invalidate any other right or remedy of Lender. This Section 10-does not relieve Borrower of Batrawer's
obligations under Section 6. . o

Tnis Section 10 will terminate when all the sums secured by this Security Instrument are. paid in full.
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11. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

{a) Assignment of Miscellaneous Proceeds. Borrower is. unconditionally assigning the right to
receive all Miscellaneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

{b) Appltcatmﬂ of Miscellanecus Proceeds upon Damage to Property. If the Property is
damaged, any Miscellaneous Proceeds will be applied to restoration or repair of the Froperty, if Lender
deems the restoration or repair t0 be eccnomically feasible and Lender's securify wifl not be lessened by
such restoration or repair. During such-repait and restoration period, Lender will have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity fo inspect the Property fo ensure the work
has been completed to. Lender's satisfaction {whlr.:h may include satistying Lender's minimum eligibility
requirements for persons repairing the Property, including, but not limited to, licensing, bond, and insurance
requirements) prc:-wded that.such inspection must be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed,
depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lendermay make such disbursements directly to Bofrower, to the person repairing
ar restoring the Property, or payable jointly 1o both. Unless Lender and Borrower agree in. writing or
Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender will not be required
to pay Borrowei any interest or earnings on such Miscellaneous Proceeds, If Lender deems the restoration
or repair not-to be economically feasible ar Lender’s security would be: Iessened by such restoration or
repair, the Miscellaneous Proceeds will be applied 10 the sums secured by this Security Instrument, whether
or nof then due, with the excess, if any, paid to Borrower. Such Miscellanaous Proceeds will be applied in
the order that Far‘ﬂaf Payments are applied in Section 2(b).

(c} Application of Miscellaneous Proceeds upon Condemnation, Destruction, orLoss in Value
of the Property. In the event of a total taking, destruction, or loss in value of the Property, all of the
Miscellaneous. Proceeds will be-applied to the sums secured by this Security- instrument, whether or not
then due, with the excess; if:any, paid-to Borrower.

In. the event of a partial taking, destruction, or loss in value of the Property {each, a “Partial
Devaluation”) where the fair market value of the Property immediately befare the Partial Devaluation is
equal to or greater than the amount of the sums secured by this. Security Instrument immediately before
the Partial Devaluation, a percentage of the Miscellaneous Proceeds will be applied.to the sums secured
by this Security Instrument unless Borrower and Lender otherwise agree in writing. The amount of the
Miscellaneous Proceeds that will be so applied is: determined by multiplying the total amount of the
Miscellaneous Proceeds by a percentage calculated by taking (i) the total-amount of the sums. secured
immediately before the Partial Devaluation, -and dividing it by {ii) the fair market value of the Property
E‘I’ImEdiEtEi},f hefore the Partiat Devaluation. Any balance of the Miscellaneous Proceeds will be paid to
Borrower,

In the event of a Partial Devaluation where the fair market value of the Property immediately before
the Partial Devaluation is fess than the amount of the sums secured immediately before the Partial
Davaiuation, all of the Mistellaneous. Proceeds will be applied to the sums secured by this Security
Instrizment, whether or not the sums are then due, unless Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized to. collect and apply the Miscellaneous Proceeds
either to the sums secured by this Security instrument, whether or not then due, or to restoration or repair
of the Property, if Berrower (i) abandons the Propefty, or (i) fails to respnnd to Lender within 30 days after
the date Lender notifies Borrower that the Opposing Patty (as defined in the next sentence) offers to settle
a claim for damages “Opposing Party” means the third party thal owes Borrower the Miscellaneous
Froceeds or the party against whom Borrower has a right of action in.-regard to the Miscellaneous Proceeds.

(e} Proceeding Affecting Lender’s interest in the Property. Borrower will be.in Default if any action
or proceeding begins, whether civil or criminal, that, in Lender's judgment, could result in forreiture of the
Property or other material impairment of Lender's interest in the. Property or rights under this Security
[nstrument. Borrower can cure such a Default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with: a ruling that in Lender's judgment,
precludes forfeiture of the Property or other material impairment of Lender’s interest i in the Property or rights
under this Security Instrument. Borrower is unconditionally assigning to Lender the proceeds of any award
of claim for damages that are attributable to the impairment of Lender's interest: in the Property, which
proceeds will be paid to Lender. All Miscellaneous Proceeds that are not applied to restoration or repair of
the Property will be applied in the order that Partial Payments are applied in Section 2(D).
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12. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any SUCCESS0T IN
Interest of Borrower will not be released from liability under this Security instrument if Lender extends .th:e
time for payment or modifies the amortization of the sums secured by this Security Instrument. Lender wil
not be reguired to commence proceedings against any Successor in Interest of Borrower, or to rv_afuse to
extend time for payment or otherwise modify amortizatian of the sums secured by this Security Instrument,
by reason of any demand made by the original Borrower or any Successors In Interest of Borrower. Any
forbearance by Lender in exercising any right or.remedy including, wfifhnut- limitatiu.::un, | ender's acceptance
of payments from third persons, entities, or Successors in Interest of Borrower or In amounts less than the
amount then due, will'riot be a waiver of, or preclude the exercise of, any right or remedy by Lender,

13, Joint.and Several Liability; Signatories; Successors and Assigns Bound. Borrower's
abligations and liability under this Security Instrument will be joint and several. However, any Borrower who
signs this Security Instrument but does not sign the Agreement: (&) signs this Security Instrument 1o
mortgage, grant, and convey such Borrower's interest in the. Property under the terms of this Qecurity
Instrursent; (b) signs this Security Instrument to'waive any applicable inchoate rights such as dntfuer and
curtesy and any available homestead exemptions; (c) signs this Securty Instrument 1o assign any
Miscellaneous Proceeds, Rents, or other earnings from the Property {o Lender; (d) is not personally
obligated to pay the sums due under the Agresment or this Security Instrument; and (¢) agrees that Lender
and-any other Borrower can agree to extend, modify, forbear; or make any accommodations with regard to
the terms of the Agreement or this Security Instrument without such Borrower's consent and without
affecting such Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 18, any Successor in Inferest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and i1s approved by Lender, will obtain all
of Borrower's rights, obligations, and benefits under this Security instrument. Borrower will not be released
from Borrower's obligations-and liability under this Security Instrument unless Lender agrees to such
release in writing.

14. Loan ChHI'QEE. | | |

(a) Tax and Flood Determination Fees. Lender may require Borrgwer to pay (i) a one-time charge
for a real estate tax verification and/or reporting-service used by Lender in connection with this Loan, and
(i) either (A) a one-time charge for flood zone determination, cerlification, and tracking services; or (B) a
one-time charge for flood zone determination and cerfification services and subsequent charges each time
remappings or similar changes. accur that reasonably might affect such determination or cedification.
Borrower -will also be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency, or any successor-agency, al any time during the Loan term, in connection with any-
flood zone delerminations. | |

(b) Default Charges. I permitted under Applicable Law, Lender may charge Borrower fees for
services performed in connection with Borrower's Defaulf to protect Lender's interest in the Property and
righits under this Security Instrument, including: {i) reasonable attorneys' fees and costs; (i) propery
inspection, valuation, mediation, and loss mitigation fees; and (jii) other related fees.

[c) Permissibility of Fees. In regard to any other fees, the absence of express authosity in this
Security Instrument to charge a specific fee to Borrower should not ‘be consirued as a prohibition-on the
charging of such fee. Lender may not charge feesthat are expressly prohibited by this Securily Instrument
or by Applicable Law. | |

{d} Savings Clause. [f Applicable l.aw sefs maximum locan charges, and that taw is finafly interpreted
so that the interest or other lean charges collected or to be collecied in connection with the Loan exceed
the permiitted limits, then (i) any such loan charge will be reduced by the amount necessary to reduce the
charge to the permitted limit, and (i) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Agreement or by making a direct payment to Borrower. if a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge {whether or not-a prepayment charge
is provided for under the Agreement). To the extent permitted by Applicable Law, Borrower's acceptarice
of any such refund made by direct payment to Borrower will canstitute a waiver of any right of action
Borrgwer might have arising. out of such overcharge. |

15. Notices; Borrower's Physical Address, All notices given by Borrower or Lender in connection.
with this. Security Instrument must be in writing.
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fa) Notices to Borrower. Unless Applicable Law requires a different method, any writien n'qtice o
Borrower in connection with this Security Instrument will be deemed fo have been given 1o Borrower when
() maited by first class mail, or (i) actually delivered to Borrower's: Notice Address (as defined In Section
15(c) below) if sent by means other than first class mail or Electronic Communication (as defined in Section
15(5} below). Notice to any one Botrower will constitute notice to all Borrowers unless. Applicabie Law
expressly requires otherwise. If any notice to Borrower required by this Security Instrument is-alsa required
under-Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument. | | | S N

(b) Eiectronic Notice to Borrower. Unless another delivery methed is required _by_{ﬂ.pphcahl_e Law,
Lender may provide nofice ta Borrower by e-mail or other efectronic c-::pm_mﬂun_ica@mn _(‘_'Ele,ci_rm_'}_i-:
Communication®) if: (i) agreed to by Lender and Barrower in writing; (ii) Borrower has provided Lender with
Barrower's e-mail or other electronic address {*Electronic Address”); {iii) Lender provides Borrowerwith the
oplion to receive notices by first ¢lass mail or by other non-Electronic’ Communication .instead of by
Electronic Communication; and {iv) Lender otherwise complies with Applicable Law. Any notice o Borrower
sent by Electronic Communication in coninection with this Security instrument will be deermed to have been
given to Borrower when sent unless Lender becomes aware that such notice is not delivered.

 If Lender becomes aware that any notice sent by Electronic Communication is not delivered, Lender
will resend such communication to Borrower by first class mail or by other non-Electronic Communication.
Borrower may withdraw the agreement to receive Electronic Communications from Lender at any time oy
providing wiitten notice to Lender of Borrower's withdrawal of such agreement.
| (c) Borrower's Notice Address. The address to which Lender will send Borrower notice ('Notice
Address™) will be the Property Address unless Borrower has.designated a different-address by written notice
to Lender. if Lender and Borrower have -agreed that nolice may be: given by Efectronic Communication,
then Borrower may designate an Electronic Address as Notice Address. Borrower will promptly notify
Lender of Borrower's change of Notice Address, including any changes:to Borrower's Electronic Address if
designated as Notice Address. If Lender specifies.a progedure for reporting Borrower's change of Notice
Addrass, then Borrower will report a change of Netice Address only through that specified procediire,

(d} Notices to Lender. Any natice to Lender will be given by delivering it or by mailing it by first class
mail to Lender's address. stated in this Security Instrument unless Lender has designated another address
(including an Electronic Address) by notice to Borrower. Any notice in connection with this Security
Instrument will be deemed to have been given to Lender anly when actually réceived by Lender at Lender's.
designated address. {which may include an Electronic Address). If any notice to Lender required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
carresponding requirement under this Security Instrument. | |
| (e} Borrower's Physical Address. In addition to the designated Nofice Address, Borrower will
provide Lender with the address where Borrower physically resides, if different from the Property Address,
and notify Lender whenever this address changes. __

16. Governing Law,; Severability; Rules of Construction. This Security Instrument is governed by
faderal law and the law of the State of Alabama. All rights and obligations contained in this Security:
Instrument are subject o any requirernents and limitations of Applicable Law. f any pravision of this
Security Instrument or the Agresment conflicts with Applicable Law (i} such conflict will not-affect other
provisions of this Security Instrument or the Agreement that can be given effect without the conflicting
provision, and {ii) such conflicting provision, to-the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence should not be construed as a prohibition against agreement by confract.
Any action reqaired under this-Security Instrument to be made in accordance with Applicable Law is to be
made in accordance with the Applicable Law in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the. singular will mean and include the plural and
vice versa: (b) the word “may” gives scle discretion without any obligation to take any aclion; {¢) any
reference to “Section” in this document refers to Sections contained in this Security Instrument "uhless
otherwise noted; and (d) the headings and captions are inserted for corivenience: of reference and do not
define, limit, or describe the scope ar intent of this Security Instrument-orany particular Section, paragraph,
Qr proviston, |
| 17. Borrower's Copy. One Borrower will be given one copy of the Agreement and of this Security
Instrument.
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18. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 18
only, “Interest in the Property” means any legal or beneficial interest in the Property, including, bul not
limited to, those beneficial interesis transferred in a bond for deed, contract for deed, installment sales
contract, or escrow agreement, the intertt of which is the transfer of titie by Borrower to a purchaser af a.
fulure date.

) all or any part of the Property or any Interest in the Property is sold or transferred (ar if Borrower is-
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written.
consent; Lender may require immediate payment in full .of all sums secured by this Secunty Ihstrument.
However, Lender will not exercise this option if such exercise is prohibited by Applicable Law.

[f Lender exercises this option, Lender will give Borrower notice of acceleration.. The natice will
provide a period of not less than 30 days from the date the nolice is given in accordance with Sectiori 15
within which Borrower must pay all sums secured by this Security Instrument. if Borrower fails to pay these
sums prior to, or upon, the expiration of this period, Lender may invoke any remedies permitted by this
Security instrument without further notice or demand on Borrower and will be entitled o collect all expenses
incurred in pursiring such remedies, including, but not limited to: (a) reasonable attorneys’ fees and costs;
(b) property inspection and valuation fees; and (c) other fees incurred to protect Lender's Interest in the
Property and/or rights utider this Security Instrument. | |

19. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain
conditions, Borrower will have the right 1o reinstate the Loan and have enforcement of this Security
Instrument discontinued at any time up fo the later of (a) five days before any foreclosure sale of the
Property, or (b} such other pericd as Applicable Law might specify for the termination of Borrower's right to
reinstate. This right to reinstate will not apply in-the case of acceleration under Section 18. o
| ~ To reinstate the Loan, Borrower must salisfy all of the following cenditions: {za) pay Lender alf sums
that then would be due under this: Security Instrument’ and the Agresment as if no acceleration had
occurred; (bb) cure any Default of any other covenants or agreements under this Security Instrument or the
Agreement; {cc) pay all expenses incurred in gnforcing this Security Instrument or the Agreement, incl udirig,
but not limited to: (i) reasonable attorneys’ fees and costs; (i) property inspection and valuation fees: and
(it} other fees incurred to. protect Lender's interest i the Property andfor rights under this Security
Instrument or the Agreement; and (dd) take such action as Lender may reasonably require to assure that
Lender's interest in the Property and/or rights under this Security Instrument or the Agreement, and
quauwer‘z obligation to pay the sums secured by this Security Instrument or the Agreement, will continue
unchanged. |

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender. (aaa) cash; (bbb} money order; {ccc) certified check, bank check.
treasurer’s check, or cashier's check, provided any such check is drawn upon an institution whose deposits
arg insured by a U.S. federal agency, instrumentality, -or-entity; or (ddd) Electronic Fund Trahsfét.'Upﬂn
Borrower's reinstatement of the Loan, this Security Instrument and obligations secured by this Security
Instrument will remain fully effective as if no acceleration had occurred. . .

20. Sale of Agreement. The Agreement or'a partial interest in the Agreement, together with this
Security instrument, may be sold or otherwise transferred one. or more. times. LJnon such a sale or other
transfer, .all of Lender's rights and obligations under this Security Instrument will convey to Lender's
successors and assigns. | S

21, Notice of Grievance. Until Borrower or Lender has netified the other party {in accordance with
Section 15) of an alleged breach and afforded the cther party a reasonable period after the giving of such
notice o take corrective action, -neither Borrower nor Lender may commence, join, .or 'b'e-jc:'ined" to -any
judictal action (either-as an individual litigant or a member of a class) that (a) arises from the ﬂthEr'parEy's
acuons pursuant to this Security Instrument or the Agreement, or (b) alleges that the. other party has .
breached any provision of this Security Instrument or the Agreement. If Applicable Law provides a time
period that must elzpse before certain action can be taken, that time period will be deemed to be reasonabla
for purposes of this Section 21. |

The notice of Defauit given to Borrower pursuant to Section 24(a} and the notice of acceleration given
to F:iurrqwer‘ pursuant to Section 18 will be deemed to satisfy the notice and opportunity o take corfective
action provisions of this Section 21, |
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22, Hazardous Substances.

(a) Definitions. As used in this Section 22: {iy “Environmental Law” means. any Applicabie Laws
where the Property is located that relate to health, safety, or environmental protection; (ii) "Hazardous
Substances® include (A) those substances defined as toxic or hazardous substances, pollutants, or wastes
by Environmental Law, and (B) the following substances: gasoline, kerosene, other flammahle or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing ashestos or
formaldehyde, corrosive materials or agents, and radioactive materials; (m} "Environmental Cleanup’
includes any response.action, remedial action, or removal action, as defi ned in Environmental Law; and {iv)
an “Environmental Condition” means a condition that can cause, contribute to, of otherwise trigger -an
Environimental Cleanup.

{b} Restrictions on Useof Hazardous Substances. Borrower will not cause of permit the presence,
use, disposal, stnrage or release of any Hazardous Substances, or threaten to release any Hazardous
Substances, onor in the Property. Borrower will not do, rior allow anyone else to.do, anything affecting the
Property that: {i} viclates. Environmental Law; (i) creates ‘an Environmental Cundltmn aor {iii} due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects or could
adversely affect the value of the Property. The preceding two sentences will not apply to the presence, use,
ar storage on the Property of small quantities of Hazardous Substances that are generally recognized m
be appropriate to normal residential uses and to maintenance of the Property (including, but not mited to,
hazardous substances in consumer products).

(c) Notices; Remedial Actions. Borrower will promptly -give Lender written notice of. (i) any
investigation, claim, demand, lawsuit, or other action by any-governmental or regulaiary agency or private
party involving the Property and -any Hazardous. Substance or Envirehmental Law of which Borrower has
actual knowledge; (i) any Environmentai Candition, incliding but not limited to, any spilling, leaking;
discharge, release, or threat of release of any Hazardous Substance; and (jii} any EDT‘ldltIDJ"I caused by the
presence, use, or release of a Hazardous Substance that adversély affects the value of the Property. If
Batrower leains, or is notified by any governmental or regulatory authority or any private party, that any
removal or cther remedtatmn of any Hazardous Substance affecting the Property is. necessary, Borrower
will promptly take all necessary remedial actions in accordance with Environmental Law. Nothing in this
Security Instrument will create any obligation on Lender for an Environmental Cleanup.

23. Electronic Agreement Signed with Borrower’s Electronic Signature. If the Agreement
‘evidencing the debt for this Loan is electronic, Barrower acknowledges and represenis to Lender that
Borrower: (@) expressly consented and intended to sign the electronic Agreement using an Elastronic.
aignature adopted by Borrower ("Borrower's Electronic Signature™) instead of signing-a paper Agreement'
with Borrower's written pen and ink signature; {b) did not withdraw Borrower’s express consent to sign the
electronic Agreement using. Borrower's Electronic Signature; (c) understoed that by signing the electronic
Agreement using Borrower's Electronic. Signature, Borrower pramised to pay the debt evidenced by the
electronic Agreement in accordance with its.terms; and {d) signed the electronic Agreement with Borrower's

Electronic Signature with the intent and understanding that by doing so, Borrower promised to pay the debt
evidenced by the electronic Agreement in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant-and agree as follows:
24, Acceleration: Remedies.

(a) Notice of Defauit. Lender will give a notice of Default-to Borrower prior to acceleration foltowing
Borrower's Default, except that such notice of Default will not be sent when Lender.eercises its right undet
Section 18 unless Applicable Law provides othenwise. The notice wil specify, in addition to any other
information required by Applicable Law; (i} the Default; (i) the action required to cure the Defaul; {m} a date,
not fess than 30 days (or as otherwise specific ied by Applmabfe Law) from the date the notice is- given to
Borrower, by which the Defauli must be cured: (iv) that faiture to éure the Default on or befoie the date
specified in the notice may result in acceleration of the suins secured by this Security Instrument and sale of
the Property; (v) Borrower's right to reinstate after acceleration; and {vi) Borrower's right to bring a court action
to deny the existence of a Defauit or to assert any other defense of Borrower to acceleration and sale.

(b} Acceleration; Power of Sale; Expenses. If the Default is not cured on or bafore the date
specified in the notice, Lender may. reguire immedtate payment in full.of all sums secured by this Security
Instrument without further demand and ‘may invoke the power of sale:and any other remedies permitted by
Applicable Law. Lender will be entitled 1o collect all.expenses incurred in pursuing the remedies provided
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in this Section 24, including, but.not limited to: (i) reasonable attorneys' fees and cosis; (i} property
inspection and valuation fees; and {iii) other{ees incurred ta pratect Lendet's interest in the Property and/or
rights under this Security Instrument. | | o

(c) Notice of Sale; Sale of Property. f Lender invokes the p:_::-wer_uf sale, L_e_nder WIH_QI\_FE a copy of
a notice to Barrower in-accordance with Applicable Law. Lender will publish the notice of sale once a week
for three consecutive weeks in a newspaper published in §!_-l___ELE_‘__t"______________, County, Atabama, and
will then sell the Property to the highest bidder at public auction at the front door of the Caunty C_czur_thuu_se__
of this County. Lender will deliver to the purchaser Lender's deed conveying the F’mgertg. Lender or its
designee may purchase the Property at any sale. The proceeds of the sale will be appled ;njhe_ following
arder: {i} to all expenses of the sale, including, but not limited fo, ragsonable attnrneysf_ f_ees_;_ p:} o Eli..sums
secured by this Security Instrument; and (jii} ahy excess to the person or persons legally -gntltled_tn it

(d) Aftorney’s Fees and Costs of Collection. if the Agreement or this Security Instrument: (s
considered a contract for a consumier credit transaction under Applicable Law, then the following provisions
apply to any provision in the Agreement or this Security Instrument that requires Borrower to pay attorney's
fees incurred by Lender: (i) Borrower will only be required to pay reasonable attorney's fees ﬂf_'Len_der- it the
attorney is not a-salaried employee of Lender; (i} prior to Default, Lender may require Borrower 1o pay
Lender's reasonable attorney’s fees in connection with the closing of, amendment to, or maodification of the
| oan if the original amount of the Loan exceeds $10,000; and (ili) after Default and referral of the Agreement
or Security Instrument to an attorney, Borrower will only be required to pay reasonable atiorney's fees of
Lender upto-a maxirmum amount of 14 percent of the unpaid debt evidenced by the Agreement.

25: Release. Upon payment of all sums secured by this Security Instrurnent, Lender will release this
Security Instrtument. Borrawer will pay any recordation costs associated with such release. Lender may
charge Borrowsr a fee for releasing this Security Instrument, but only i the fee is paid o a third party for
services rendered and the: charging of the fee is permitied under Applicable Law,

26. Waivers, Borrower waives all rights of homestead exemption inthe Property and relinquishes ail
rights of curtesy and dower in the Property. |

27, Insurance Notice. This Security Instrument requires Borrower to keep the Property insured
against loss or damage in amounts and for the time period required by Lender. Bofrower may obtain policies
of insurance thyough an insurance carrier of Borrower's choice. Lender may, for reasonable cause,
disapprove of the insurance provided by Borrower. If Borrower does not abtain any required insurance, or
if Lender disapproves of such insurance, Lender may, but will have nc gbligation to, purchase insurance.
on the Property and charge the premium for such insurance ta Borrower. This Section 27 is meant to provide:
Borrower -with statutory notice under Applicable Law, and is in addition te; not in lieu of, the insurance
reguirements in this Security instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and'cnvenants' contained in this
Seciirity Instrument and in any Rider signed by Borrower-and recorded with IL.

\ () naf. . . WL r _ . . -
'Jm t’_" L’M > TVANAY _(Seal) _AFCG 2 _{Seal)
- ALEXIS DEIL BRIDGE BROWN -Borrower GREGUEY BROWN I -Borrower

(Seal) Y {Seal)
-Borfower -Borrower
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STATE OF ALABAMA )
| JSS
COUNTY OF SHELBY )

|, the undersigned Notary Public, hereby certify that
ALEXIS DELBRIDGE BROWN
GREGORY BROWN il

whose name(s) is {are) signed to the foregoing conveyance, and wha -is {are} known to me,
acknowledged before me on this day that, being informed of the contents of the conveyance, he/she/they
executed the same voluntarily on the day the same bears date. Given under my hand this 24 day of
MARCH , 2025 .

o
é&' Vi
i -
29" TYLER CHASE
N Notary Public
i

My commission expires: 10/14/2026

Americas First FCU
1200 4TH AVENUE NORTH

BIRMINGHAM, AL 35203
This Instrument Prepared By: 205-.320.400(

[Name And Addrass]
Filed and Recorded
NS G Official Public Records
T /'\_N# | Judge of Probate, Shelby County Alabama, County
7 L Clerk
*1 7 loat Shelby County, AL
\v—f . 03/28/2023 08:39:28 AM
TN $65.00 JOANN
o 20250328000092880 Qo s 37(

Copyright Qak Tree Business Systems, Inc., 2007 - 2021, All Rights Reserved,
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