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MORTGAGE
THIS IS A FUTURE ADVANCE MORTGAGE
MAXIMUM LIEN. The lien of this Mortgage shall not exceed at any one time $100,000.00.

THIS MORTGAGE dated March 3, 2025, is made and executed between Michael H. Vaughn, whose address is 487
Spring Valley Dr, Chelsea, AL 35043 and Anna G. Vaughn, whose address is 487 Spring Valley Dr, Chelsea, AL
35043; a married couple (referred to below as "Grantor”) and Renasant Bank , whose address is 16863 US Hwy
280, Chelsea, AL 35043 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, grants, bargaing, sells and conveys to Lender all of Grantnr'g r__[ght,
title, and Interest in and to the following described real property, together with all existing or subsequently erected or affixed bulldings,
improvements and fixtures: zll easemenls, rights of way, and appurtenances; all water, water nghts, watemuurSES_md c!itch r_ig‘nt5 (c_nc:_lud!ng
stock in utilities with ditch or irrigation rights); and all other rights, royatties, and profits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in Shelby County, State of Alabama:

See Exhibit "A", which is attached to this Mertgage and made a part of this Mortgage as if fully set forth
herein,

The Real Property or its address is commonly known as 487 Spring Valley Dr, Chelsea, AL 35043.

CROSS-COLLATERALIZATION. In addition to the Credit Agreement, this Morigage secures all obligations, debts and liabilties, plus interest
therecn of ether Grantor or Borrower to Lender, or any one or more of them, as well as all claims by Lended agansl Borrower a_nd_ Grantor or
any one or more of them, whether now existing or hereafter arising, whether refated or unrelated to lhe purpose of l_he: Credit Agreement,
whether voluniary or otherwise, whether due or not due, direct or indirect, determined or undetermined, absoclule or contingent, iquidaled or
unliquidated, whether Borrower or Grantor may be liable individually or jointly wath others, whether obligated as guarantor, surety,
accommodation party or otherwise, and whether recovery upon such amounts may te or hergater may become barred by any statute gf
limitations, and whether the obligation to repay such amounts niay be or hereafler may become otherwise LIﬂEHfGl'f:_EEID[E'._ If the Lender is
required to give nolice of the r‘ig'hl to cancel under Truth in Lending in connection with any addtional loans, extensions Of t;redlt and .:::-lh:ar
iabilities or obligations of Grantor to Lender, then this Mortgage shall not secure additional loans or abligations unless and until such notice 1S
given.

REVOLVING LINE OF CREDIT. This Meortgage secures the Indebtedness including, without limitation, a revoiving line of credit, which obligates
Lender to make advances to Borrower so leng as Borrower complies with all the terms of the Credit Agreement. Such advances may be made,
repaid, and remade from time to time, subject to the limitation that the teial outstanding balance owing at any one time, not including finance
charges on such balance at a fixed or variable rata or sum as provided in the Credit Agreement, any temporary overages, ﬂthgr clja(ges, and_any
amounts expended or advanced as provided in either the Indebtedness paragraph or this paragraph, shall not exceed the C:rfsclut_ Limit as prwndeq
in the Credit Agreement. It is the intention of Grantor and Lender that this Mortgage secures the balance cutstanding under the Credit
Agreement frem time o time from zero up to the Credit Limit as provided in the Credit Agreement and any intermeadiate balance.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases of the Property and all Kents
from the Properly. In addition, Grantor granis to Lender a Uniform Commercial Code security interest in the Perzonal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERFST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE {A) PAYMENT OF THE INDEBTEDNESS AND (8} PERFORMANCE OF EACH OF GRANTOR'S AGREEMENTS AND
OBLIGATIONS UNDER THE CREDIT AGREEMENT, THE RELATED DCCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND
ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Crantor waives all rights or defenses arising by reason of any "one action” Or "‘aﬂti-daﬁc:ienr:y"_ law, or any c:tl'!er law
which may prevent Lender from bringing any action against Grantor, including a claim for deficiency ta {he extent L_gﬂder is otherwise entilled 1o

a claimn for deficlency, before or after Lender's commencement or completion of any foreclosire action, either judicially or by exercise of a
power of sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (g) this Motgage is executed at Borrower's reguest and not at
the request of Lender; {b) Granlor has the full power, right, and authcrity to enter inte this Mortgage and to hypatrjecate the Mroperty, {(c} the
orovisions of this Morgage do not conflict with, or résult in a default under any agreement or other instrument binding upon Grantor and dc:_n rjc:t
result it a violation of any lavw, regulation, court decree or arder applicable to Grantor, (d) Grantor has established adequate means of obtaining
from Borrower on a continuing basis information about Borrower's financial condition; and {e} Lender has made no representalion 1o Grantar
ahout Borrower (including without limitation the creditworthiness of Borrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morlgage, Borrower and Grantor shall pay to Lendgr al Indebtedne.ﬁra
secured by this Mortgage as it becomes due, and Borrower and Grantor shall strictly perform all Barrower's and Granior's obligations under this
Martgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree that Borrower's and Grantor's possession and use of the
Property shall ba govemed by the following provisions:

Passession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession and control of the Propeity, (2}
use. operate or manage the Propeny; and {3) collect the Rents from the Property.

Puty to Maintain, Grantor shall maintain the Praperly in good condition and aromptly perform all repairs, replacements, and maintenance
necessary to preserve its value,

Compliance With Envirenmental Laws, Granlor represents and warrants to Lender that: (1)} Durng the pericd of Grantor's ownersnip of
the Property, there has been no use, generation, manufacture, storage, treatment, disposal, refease or threatened release of any_Hazafflqus
Substance by any person on, under, about or from the Property; (2) Grantor has no knowledge of, Or reason 1o l::ehaw.fe that 1har§~ has
been, excepl as previously disclosed to and acknowledged by Lender in writing. (a) any breach or violation ot any Enviranmental Laws,
ih) any use, generation, manufacture, storage, treatment, disposal, release or threatened release of any Hazardous Substance an, under,
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about or fram the Property by any prior owners or occupants of the Property, or {c) any actual o threatened litigation or claims of any
kind by any person relating to such matters; and (3] Excepl as praviously disclosed to and acknowledged by Lender in writing, (a) neither
Gramtor nor any tenant, contractor, agent or other authorized user of the Property shall use, gererate, manufacture, store, treat, dispose of
or release any Hazardous Substance on, under, about or from the Property, and (b} any such activity shall be conducted in conmpliance
with all applicable federal, state. and local taws, regulations and ordinances, including without limitatien afl Enviconmental Laws. Grantor
autharizes Lender and its agents to enter upon the Properly to make such inspections and tests, at Grantors expense, as Lender may deem
appropriale to determine compliance of the Properly with this section of the Morlgage. Any inspedions or tests made Dy Lender shaill be
for Lender’s purposes only and shall not be construed to create any responsibility or liability on the pert of Lender to Grantor or Lo any olher
person.  The reoresentations and warranties contained herein are based on Grantors due diligence in investigating the Property for
Hazardous Substances. Granfor hereby (1) refeases and waives any future claims against Lender for indemnity or contribution in the
avent Grantor becemes liable for cleanup or other costs under any such laws; and {2} agress te indemnify, defend, and hold hammless
Lender anainst any and all claims, losses. liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustan or
suffer resulting from a breach of this section of the Mortgage or as a consequence of any use, generation, manuiaclure, slorage, disposal,
releaze or threatened release oceurring prior to Grantor's ownership or interest in the Properly, whether or not the same was or should
have been known to Grantor. The provisions of this section of the Mortgage, including the obligation to indemnify and delend, shall survive
the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Morigage ano shall not be affected by Lender's
acquisition of any interest in the Property, whether by foreclosure or atherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or waste on or to
the Property or any portion of the Properly. Without limiting the generality of the foregeing, Grantor will not remove, or grant to any otner
narty the right to remove, any timber, minerals {including cil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior
written consent

Removal of Improvernents. Grantor shall not demolish or remove any Improvements from the Real Property without Lender's prior wiitten
consent. As a condition to the removal of any Improvements, Lender may require Grantor to make arangements satisfactory to Lender to
replace such Imgrovements with Improvements of at [east equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon ihe Real Property &t all reasonable times to allend
to Lender's interesls and 1o inspect the Real Property for purposes of Grantor's compliance with the terms and conditions of this Morigage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinancas, and regulations. now or heceatter
in effect, of all governmental authorities applicable to the use or occupancy of the Property. Granlor may contest in good faith any such
law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate appeais, so long as {Granlor has nolified
Lender in writing prior 1o doing sc and so long as, in Lender's sole opinion, Lender's inlerests in the Property are not jecpardized. Lender
may require Granior fo post adequate securily or 8 surety bond, reasonably satisfactory {o Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shali do all other acts, in addition 1o those
acls sel forth above in this section, which from the character and use of the Property are reasonably necessary to protect and preserve the
Prapenriy.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable all sums secured by this
Mortgage upon the sale or transfer, without Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real
Property. A "sale or transfer” means the conveyance of Real Propery or any right, title or interest in lhe Real Property; whether legal, beneficial
or equitable; whether veluntary or involuntary; whether by outright sale, deed, installiment sale contract, land contract, contract for deed,
leasehold interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any beneficial interest in
or o any land trust holding titie to the Real Property, or by any other methed of conveyance of an interest in the Real Propery. However, this
option shall not be exercised by Lender if such exercise is prohibited by federal law or by Alabama law.

TAXES AND LIENS. The following provisians relating to the taxes and liens on the Property are part of this Madgage:

Payment. Grantor shal pay when due {(and in all events prior {o delinguency) all taxes, payrgl taxes, special laxes, assessments, water
charges and sewer service charges levied against or on account of the Property, and shall pay when dug all claims {or work done on or for
services rendered or material furnished to the Properly. Grantor shall maintain the Property free of any liens having priority over or equal to
the interast of Lender under this Morigage, except for those liens specifically agreed to in writing by Lender, and except for the lien of laxes
and assessments not due as further specified in the Right to Conlest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessmeni, or claim in connection with a good faith dispute over lhe
obligation to pay, so long as Lender's interest in the Property is not jecpardized. If a lien anses or is filed as a result of nonpayment,
Granlor shall within fifteen {15) days after the lien arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing,
secure the discharge of the lien, or if requested by Lender, deposit with Lender cash or & sufficient corporate surety bond or olher securiy
satisfactery to Lender in an amount sufficient to discharge the fien plus any costs and attorneys’ fees, or other charges that could accrue
as a resull of a foreclosure or sale under the lien. In any contest, Granter shall defend itself and Lender and shall satisty any adverse
judgmenl before enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety bond furnished n
the contest proceedings.

Fvidence of Payment. Grartor shall upon demand furnish to Lender satisfactory evidence of payment of Ine taxes or assessmenls and shall
authorize the appropriate governmental official to deliver to Lender at any time a written stalement of the 1axes and assessments agamnst
lhe Properly.

Natice of Construction. Granlor shall notify Lender at least fifteen (15) days hefore any work is commenced, any services are fumished, or
any malerials are supplied ta lhe Properly, if any mechanic's lien, materialmen's lien, or other lien could be asserted on account of the
work, services, or malerials, Grantor will upon request of Lender furnish to Lender advance assurances satisfactory 1o Lender that {srantor
can and will pay the cost of such mprovements.

PROPERTY DAMAGE INSURANCE. The following provisions refating to insuring the Property are a part of this Mortgage:

Maintenance of Insurance. Grantor shall procure and mainlain policies of fire insurance with standard exlended coverage endersements on
a replacemeni basis for the full insurable value covering all Improvements on the Real Preperty in an amount sufficient to aveid application
of any coinsurance clause, and with a slandard morlgagee clause in faver of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceplable to Lender. Grantor shall deliver {o Lender cerfificates of coverage from each insurer
containing a stipulation that coverage will not be cancelled or diminished without a minimum of ten (10) days’ prior written notice to Lender
and not cantaining any disclaimer of the insurer's liability for failure to give such nctice. Each insurance policy also shall include an
endorsement providing that coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Property be located in an area designated by the Administralor of the Federal Emergency Management
Agency as a special flood hazard area, Grantor agrees to obtain and maintain flood nsurance, if available, for the maximum amount of
Borrawer's credit ne and the full unpaid principal balance of any prior liens on the property securing the loan, up to the maximum policy
limits sel under the National Fipod Insurance Program, of a3 otherwise required by Lender, and 1o maintain such insurance for the term of
the loan. Flood insurance may be purchased under the National Flood Insurance Program, froma private insurers providing “private flood
insurance” as defined by spolicable federal flood insurance statutes and regulations, or from another flood insurance provider that 5 oth
acceptable to Lender in its sole discretion and permitted by applicable federal floed insurance slatutes and regulations.

Application of Proceeds, Grantor shall promptlly notify Lender of any loss or damage 1o ihe Propery. lLender may imake proof of loss if
Grantor fails fo do so within fifteen (15) days of the casualty, Whelher or not Lender's security is impaired, Lender may, at Lender's
elaction, recelve and retain the proceeds of any insurance and apply the proceeads to the reduction of ihe Indebledness, payment of any lien
affecting the Property, ar the resloration and repair of the Properly. If Lender elects to apply the proceeds to restoration and repair, Grantor
shall repair or replace the damaged or destroyed Improveiments in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of
such expenditure, pay or reimburse Grantor from the proceeds for the reasopable cost of repair or resloration if Grantor is not in defaull
under this Mortgage. Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
commitied to the repair or restoration of the Property shall be used first to pay any amount owing to Lender undsr this Mortgage, then 1o
pay accrued interest, and the remainder, if any, shall te applied to the principal balance of the Indebtedness. If Lender nolds any procesds
after payrment i full of the Indebtedness, such proceads shall be paid to Grantor as Grantor's inlerests may appear.

LENDER'S EXPENDITURES. if Grantor fails {A) to keep the Property free of all taxes, liens, securily interests, encumbrances, and other claims,
!8) to provide any required insurance on the Properly, or (C) to make repairs to the Properly then Lender may do so.  If any acton of
proceading is commencad that would materially affect Lendler's interests in the Properly, then lender on Grantor's benall may, but 15 Not
required to, take any action that Lender believes to be appropriale to protect Lender's imterests. All expenses incurred or paid by Lender for
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such purposes will then bear interest at the rate charged under the Credit Agreement, or the maximum rate permitted by law, whichever is less,
from the date incurred or paid by Lender to the date of repavment by Grantor. All such expenses wil become a part of the Indebtedness and, at
Lendes’s option, will (A) be payable on demand: {(B) be added o lhe balance of the Credit Agreement and be apportioned among and be
payable with any instaliment payments to become due during either (1) the term of any apglicable insurance policy: or (2) the remaining term
of the Credit Agreement; or (C} be treated as a balloon payment which will be due and payable at the Credit Agreement’s maturity. The
Mortgage also will secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other nights or any
remmedies to which Lender may be entitled on account of any default. Any such action by Lender shall not be construed as curing the default so
as to bar Lender frem any remedy that it othermse would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Mortgage:

Title. Grantor warrants that (a) Grantor holds good and marketable title of record to the Property in fee simple, free and clear of zll liens
and encumbrances cther than those set forth in the Real Property description or in any title insurance policy, title report, or final title opinion
issued in favor of and accepted by, Lender in conneclion with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Granter warrants and will forever defend the title to the Property against
the lawful claims of all persons. In the event any action or proceeding is commenced that queslions Grantor’s title or the interest of Lender
under this Mortgage, Grantor shall defend the action at Grantor's expense. Granter may be the nominal party in such preceeding, but
Lender shall be entitled to participate in the proceeding and to be represenied in the proceeding by counsel of Lender's own choice, and
Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request from time to time to permit such
participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Properly complies with all existing applicable laws,
ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Morlgage shall survive the execution and delivery
of this Mortgage, shall be continuing in nature and shall remain in full force and effect until such time as Borrower's Indebtedness is paid In
full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly netify Lender in wiiting, and Grantor shall promptly take
such steps as may be necessary to defend the action and obtain the award. Grantor may be tihe nominal party in such proceeding, but
Lender shall be entitied to participate in the proceeding and to be represented in the proceeding by counsel ¢f ils own choice, and Grantor
will deliver or cause to be delivered to Lender such instruments and documentation as may be requested by Lender from time to time 1o
parmit such participation.

Application of Net Proceeds. If all or any part of the Properly is condemned by eminent domain proceedings or by any proceeding or
purchase in lieu of condemnation, Lender may at its election require that all or any portien of the net proceeds of the award be applied to
the Indebtedness or the repair or restoration of the Properly. The net proceeds of the award shal mean the award after payment of all
reasonakle costs, expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relaling to governmenial taxes,
fees and charges are a parl of this Mongage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantar shall execute such documents in addition to this Morigage and take
whatever other action is requested by Lender to perfect and continue Lender's lien on the Real Property. Grantor shall reimburse Lender for
all taxes, as described below, together with all expenses incurred in recording, perfecting or continuing this Mortgage, including wathout
limitation all laxes, fees, documentary stamps, and other charges for recerding or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies. (1) a specific tax upon this type of Marlgage or upon all or any
part of the Indebledness secured by this Mortgage; (2} a specific tax on Borrower which Borrower is aulhorized or required to deduc
from payrents on the Indebledness secured by this type of Morligage; (3) a tax on this type of Morigage chargeable againsi the Lender or
the holder of the Credit Agreement: and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Borrower.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the dale of this Mertgage, this event shall have the
same effect as an Event of Default, and Lender may exercise any or all of its available remedies for an Event of Default as provided below
untess Grantor either {1} pays the tax before it becomes definquent, or (2) contests the tax as provided above in the Taxes and Liens
section and depasits with Lender cash or a sufficient corporate surety bond or other security safisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a security agreement are a part of
this Mortgage:

Security Agreement. This instrumenti shak constitute a Security Agreement to the extent any of the Property constitutes fixtures, and
Lender shall have all of the rights of a secured party under the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to perfect and continue Lender's
security interest in the Personal Properly. In addition to recording this Mortgage in the real property records, Lender may, at any time and
without further authgrization from Grantor, file executed counterparts, copies or repreductions Of this Mortgage as a financing statement.
Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this securily interest. Upon default, Grantor shall not
remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assemble any Personal Property not affixed
to the Property in a manner and at a place reasonably convenient to Grantor and Lender and make it available to Lender within ihree (3)
days after receipt of written demand from Lender to the extent permilled by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured parly) from which information concerning the security interest
granted by this Morilgage may be oblained (each as required by the Uniform Commercial Code) are as stated on the first page of this
Mcrigage,

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurences and attorney-in-fact are a part of this
Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execule and deliver, or will cause to
be made, executed or delivered, fo Lender or to Lender's designee, and when requested by Lender, cause to be filed, recorded, refiled, or
rerecorded, as the case may he, at such times and in such offices and places as Lender may deem appropriate, any and all such morigages,
deeds of trust, security deeds, securily agreements, financing statements, centinuation stalements, instruments of further assurance,
certificates. and olther documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete, perfedt,
continue, or preserve {1} Borrower's and Grantor's obligations under the Credit Agreement, this Morlgage, and the Related Documents,
and (2) the liens and security interes!s created by this Mortgage as first and prior tiens on the Property, whether now owned Or hereafier
acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in wiiting, Grantor shall reimburse Lender for all costs and
expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact, If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so for and in the name of
Grantcr and at Grantor's expense. For such purposes, Grantor herehy irrevecably appoints Lendsr as Grantar's attorney-in-fact for the
purpose of making. executing, delivering, filing, recording, and doing all other things as may be necessary or desirable, In Lender's sole
opinion, to accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower and Grantor pay all the Indebtedness, including without limitation all advances secured by this Morlgage,
when due, terminates the credit line account by notifying Lender as provided in the Credit Agreement, and Grantor otherwise performs all the
abligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suilable satisfaction of this Mortgage and
suilable statements of lermination of any financing statement on file evidencing Lender's security inlerest in the Rents and the Personal
Properly. Grantor will pay, if permitied by applicable taw, any reasonable termination fee as determined by Lender from time to time.

EVENTS OF DEFAULT. CGrantor will be in defauit under this Mortgage if any of the following happen: {A) Granior comynits fraud Oor makes a
material misrepresentation at any time in connection with the Credit Agreement. This can incude, for example, a false stalement about
Borrower's or Grantor's income, assets, liabilities, or any other aspecls of Borrower's or Grantor's financial condition. (B} Borrower does nct
meet the repaymeni terms of the Credit Agreement. (C) Grantor's action or inaction adversely affects the collateral or Lender’s rights in the
collateral. This can include, for example, failure to maintain required insurance, waste or destruclive use of the dwelling, failure 1O pay taxes,
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death of all persons liable on the account, transfer of title or sale of the dwelling, creation of a senior len on lhe dweling without Lender's
permission, foreclosure by the holder of ancther lien, or the use of funds or the dwelling for prohibited purposes

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter, Lender, at Lender's option, may
exercise any one or more of the following rights and remedies, in addition to any other rights ar remedies provided by law

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower or Grantor to declare the entire Indebtedness
inmediately due and payable, including any prepayment penalty that Borrower would be required to pay.

UCC Remedies. With respect to all or any part of the Persenal Property, Lender shall have all the rights and remeadies of a secured party
undar the Uniform Commercial Code.

Collect Rents. Lender shall have the right, withouwt notice to Borrower or Grantor, to take possession of the Property and callect the Rents,
including amounts past due and unpaid, and apply the net proceeds, over and above Lender's costs, against the Indebtedness. In
furtherance of this right, Lender may require any tenant or other user of the Property to make payments of rent or use fees directiy to
Lender. If the Rents are collected by Lender, then Grantor irevocably designates Lender as Grantor's attorney-in-fact o endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Paymenls by tenants
or other users to Lender in response to Lenders demand shall satisfy the obligations for which the payments are made, whether or not any
propar grounds for the demand existed. Lender may exercise its rights under this subparagraph etther in person, by agent, or through a
recaiver.

Appeint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any pant of the Properiy, with the
power to protect and greserve the Property, to operate the Property preceding foreclosure or sale, and to coliect the Rents from the
Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The receiver may serve without
bond if permitted by law. Lender's right to the appoiniment of a receiver shall exist whether or not the apparent value of the Properly
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a receiver,

Judicial Foreclosure. Lender may oblain a judicial decrze foreclosing Granter's irterest in all or any part of the Properly.

Nenjudicial Sale. Lender will be authorized 1o take possession of the Properly and, with or without taking such possession, after giving
notice of the time, place and terms of sale, together with a description of the Property to be sold, by publication once a weeX for threa (3)
succassive weeks in some newspaper published in the county or counties in which the Real Property to be scld is located, to sell the
Properly (or such part or parls thereof as Lender may from lime to time elect to sell} in front of the front or main door of the courthouse of
the county in which the Property to be sold, or a substantial and material pari thereof, is located, at public outcry, 10 the highest hidder for
cash. If there is Real Propery to be sold under this Mortgage in more than one county, publicalion shall be made in all counties where the
Real Property to be sold is located. 1f no newspaper is published in any county in which any Real Property to be sold is located, the notice
shall be published in a newspaper published in an adjoining county for three (3) successive weeks. The sale shall be held between the
hours of 11:00 a.m. ané 4:00 p.m. on the day designated for the exercise of the power of sale under this Mortgage. Lender may g at
any sale had under the terms of this Mortgage and may purchase the Property if the highest bidder therelcre. Grantor hereby waives any
and all rights to have the Property marshalled. In exercising Lender's rights and remedies, Lender will be free to sell all or any part of the
Property together or separately, in ¢ne sale or by separate sales.

Deficiency Judgment If permitted by applicable law, Lender may obtain a judgment for any deficiency remaining in the Indebtedness due
to Lender after application of all amounts received from the exercise of the rights provided in this seclion.

Tenancy at Sufferance. If Granior remains in possession of the Property after the Property is sold as provided ahove or Lender otherwise
becomes entitled to possession of the Property upon default of Borrower or Grantor, Granter shall become a tenant at sufferance of Lender
or the purchaser of the Property and shall, at Lender's option, either (1) pay a reasonable sental for the use of the Progeny, or (2) wvacale
the Property immedtately upon the demand of Lender.

Other Remedies. Lender shall have all other rights and remedies provided in this Morigage or the Credit Agreement or available at law or in
equity.

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby waive any and all right 1o have the Properly
rmarshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part of the Property together or separalaly, In one
sale or by separale sales. Lender shal be entitled to bid at any public sale on all or any portion of the Froperty.

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale of the Personal Property or of the time
afler which any private sale or other intended dispositicn cf the Personal Froperly is to be made. Reasonable notice shall mean notice
given at least ten {10} days before the time of the sale or dispasition. Any sale of the Personal Property may be made in conuncticn with
any sale of the Real Property.

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or together. An glection by
Lender to choose any one remedy will not bar Lender from using any other remedy. If Lender decides to spend money or (o perform any of
Grantor's obligations under this Morigage, after Granter's failure to do so, that decision by Lender will not affect Lender's right to declare
Grantor in default and tc exercise Lender's remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Mortgage, Lender shall be entitled to
recaver such sum as the court may adjudge reasonable as attorneys' fees at trial and upon any appeal. Whether or not any court action Is
involved, and to the extent not prehibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebledness payable on demand and shall bear
interest at the Credit Agreement rate from the date of the expenditure until repaid. Expenses covered by this paragraph include, without
limitation. however subject to any limits under applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there 15
a lawsuit, including attorneys' fees and expenses for sankrupicy proceedings {including efforts 1o modify or vacate any aulomatic stay or
injunction), appeals, and any anticipated post-judgment collection services, the cost of searching records, obtaining title reporis {(INcluding
foreclosure reporis), surveyors’ reports, and appraisal fees and title insurance, to the extent permittec by applicable law. Grantor also will
pay any court costs, in addition $o all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without fimitation any notice of default and any nctice of sale shall be
given in writing, and shall be effective wher actually detivered, when actually received by telefacsimile (unless otherwise required by law), when
depasited with a nationally recognized overnight courter, or, if mailed, when depaosited in the United States mail, as first class, cerified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All coples of notices of foreclosure from
the holder of any lien which has pricrity over this Morigage shall be sent to Lender's address, as shown near the beginning of this Mortgage.
Any person may change his or her address for notices under this Mortgage by giving formal written notice 1o the olher person OF persons,
specifying that the purpose of the notice is to change the person’s address. For notice purposes, Grantor agrees to Keep Lender infarmed at all
times of Grantor's current address.  Unless otherwise provided or required by law, if there is more than one Granlor, any notice given by Lender
to any Grantor is deemed to be notice given to all Grantors. |t will be Grantor's responsibility to tell the others of the notice from Lender.

FLOOD ZONE PROPERTY.

Flood Zone Properly. If the Real Property is nhow or hereafter improved by a huilding, home or other structure, and such Real Property, in whole
or in part, is located in an area designated by the Administrator of Federal Emergency Managemenl Agent as a Special Flood Hazard Area, then,
notwithstanding any provision in this mortgage, deed of trust, or security deed, as the case may be, to the contrary, Lender disclaims any lien
on Personal Properly which may be granted herein unless such Personal Propenly is (i) affixed to a Building or Mobile Home (as such terms are
defined in 12 CFR § 339.1, et seq.) and integraled therewith in such a manner that flood insurance that is provided on such Building or Mobile
Horne will also cover loss of or damage to such Personal Property, (i) specified items of Personal Property that are expressly Insured by the
provisions of the flood insurance that has been provided on such Building or Mahile Home, ar (iii) not located in such Building or Mobile Home
when in use or at rast. This section pertaining to Flood Zone Properly is intended for the benefit of the Borrower(s), Grantor(s) and Lender and
their respeciive permitted successors and assigns, and is not for the benefit of, nor may any provision hereof be enforced by, any other perscn
or entity. The disclaimer of Lender herein shall not impair or limit any lien or security inlarest granted to Lender by a separate agreement,

MISCELLANEOUS PROVISIONS. The following niscellaneous provisions are a pant of this Mortgage:

Amendments. VWhat is written in this Mortgage and in the Relaled Documents is Grantor's entire agreement with Lender concerning the
rmatters covered by this Mortgage. To be effective, any change or amendment to this Morigage imust be in writing and must be signed by
whoever will ba bound or obligated by the change or amendment.

Caption Headings. Caption headings in this Morigage are for convenience purposes only and are not to be used to interpret or dafine the
pravisions of this Morigage.
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Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not preempted by fe_cieral law, the
laws of the State of Alabama without regard to its conflicts of law provisions. This Morlgage has been accepted by Lender in the State of
Alabama.

Joint and Several Liability. All oblipations of Borrower and Grantor under this Mortgage shall be joint and several, Eujd all references to
Grantor shall mean each and every Grantor, and all references to Borrower shall mean each and svery Sorrower. This means that each
Grantar signing below is responsible for all ebligations in this Mortgage.

No Waiver by Lender. Crantor undersiands Lender will not give up any of Lender's rights under this Morlgage unless Lender does S0 In
writing. The fact that Lender delays or omits 1o exercise any right will not mean that Lender has given up that right. If Lender does agree
in writing 1o give up cne of Lender's rights, that does not mean Granter will not have to comply with the other provisions of this Mortgage.
Grantor alse undersiands that if Lender does consent to a request, that dees not mean that Grantor will not have to get Lenders consent
again if the situation happens again. Grantor further understands that just because Lender consents 10 one o7 more of Grantor's requests,
that does not mean Lender will be required to consent to any of Grantors future requests. Crantor waives presentment, demand for
paymeani, protest, and notice of dishonor,

Severability. 1f a court finds that any provision of this Mortgage is not valid or should not be enforced, thal fact by itself will not mean that
the rest of this Morigage will not be valid or enforced. Therefore, a court will enforce the rest of the provisions of this Mortigage even it a
provision of this Morigage may be found to be invalid or unenforceable.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interesl or estate in the Property at any
time held by or for the benefit of Lender in any capacity, without the wntten consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Morlgage on transfer of Grantor's interest, this Morlgage shall be binding
upon and inure to the benefit of the parties, their guccessors and assigns. If ownership of 1he Property becomes vesled in a person other
than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference 10 this Morlgage and the Indebtedness
by way of forbearance or extension without releasing Grantor from the oblhigations of this Mortgage or liability under the Indebtedness,

Time is of the Essence. Time is of the assence in the perfcormance of this Morigage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding, or counterclaim brought by any
party against any other party.

Waiver of Homestead Exermption. Granter hereby releases and waives all rights and benefits of the homestead exemplion laws of the Gtate
of Alabama as to all Indebledness secured by this Mongage.

DEFINITIONS. The lollowing words shali have the following meanings when used in this Mortgage.

Borrower. The word "Borrower” means Michael Haskel Vaughn and Anna G. Vaughn and includes all co-signers and co-makers signing 1he
Credit Agreement and all their successors and assigns.

Credit Agreement. The words "Credit Agreement” mean lhe credit agreement dated March 3. 2025, with credit limit of
$100,000.00 from Borrower 1o Lender, together with ali renewals of, extensions of, madifications of, refinancings of, cansolidations cf,
and substitutions for the promissory note or agreament. The maturity date of this Mortgage is March 25, 2035 NOTICE TO GRANTOR:
THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Epvironmental Laws. The words "Emvronmental Laws” mean any and all state, federal and local statutes, regulations and ordinances
relating to the protection of human health or the environment, including without limitation the Comprehensive Environmental Response,
Compensation, and Liability Act of 1980, as amended, 42 U.S.C. Seclion 9601, el 52q. ("CERCLA™), the Superfund Amendments and
Reauthorization Act of 1986, Pub. L. No. 85-488 {"SARA"), the Hazardous Materials Transperdation Act, 49 U.S.C. Section 1801, &l seq.,
lhe Resource Conservation and Recovery Act, 42 U.S.C. Seclicn 6801, et seq., or otner applcable state or federal laws. rules, or
regulations adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the evenls of default set forth in lhis Mortgage in Ine events of defaull
saction of this Mongage.

Grantor. The word "Grantor" means Michael H. Vaughn and Anna . Vaughn.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their guantity, concentralion or physical,
chemical or infectious characteristics, may cause of pose a present or polential hazard to human health or the environment when
improperly used, trealed, stored, disposed of, generaled, manufactured, transporied or otherwise handled. The words "Hazardous
Substances” are used in their very broadest sense and include without limitation any and all hazardous or toxic substances, maternals or
waste as defined by or listed under the Environmenlal Laws. The term "Hazardous Substances” alse includes, withiout Limitation, petroleum
and petroleun by-products or any fraction thereol and asbestos.

morovements. The word "lmprovements” means all existing and future mprovements, buildings, structures, mebile homes affixed on the
Real Properly, facilities, additions, replacements and other construction on lhe Real Property.

nidehtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses payable under the Cred
Agreement or Related Documents, together with all renewals of, extensions of, modifications of consolidations of and substitutions for the
Cradit Agreement or Related Documends and any amounis expended or advanced by Lender to discharge Grantor's cbligations or expenses
incurred by Lender to enforce Grantors ohligations under this Morlgage, together with inferest on such amounts as p:c:uided '.” thia
Mortgage. Spedifically, without limitation, Indebtedness includes all amounts that may be indirectly secured by the Cross-Collateralization
provision of this Mortgage.

tender. The word "Lender' means Renasant Bank , its successors and assigns. The words "successors or 8ssigns” mean any persan of
company that acquires any interes! in the Credt Agreement,

Mortgage. The word “Morigage” means this Morigage between Grantor and Lender.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other atictes of personal property now or hereafler
owned by Grantor, and now or hereafler atlached or affixed to the Real Propeny; together with all accessions, parts, and additions to, all
replacements of, and all substitutions for, any of such property and together with all proceads (including without limitation all insurance
proceeds and refunds of premiums)} frorm any sale or ather disposition of Ihe Froperty.

Properly. The word "Property” means collectively the Real Froperty and the Personal Propenty.
Real Property. The words "Real Property" mean the real preperty, interests and rights, as further described in thus Mortgage.

Relaled Documents. The words "Related Documents” mean all promissory notes, credit agresmenls, loan agreamenls, emimﬂmental
agreements, guaraniies, securily agreements, mongages, deeds of trust security deeds, collateral morigages, and zll olher instruments,
sgreements and documents, whether now or hereafter existing, executad in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, rayalies, profits, and other benefits derived from
the Fropsity.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MCORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS.

THIS MORTGAGE IS GIVEN UNDER SEAL AND IT IS INTENDED THAT THIS MORTGAGE IS AND SHALL CONSTITUTE ANT» HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCCRDING TO LAW.

GRANTOR: | - & - . P
) K [LOT L) S /// G L gsea
| Anna G. Vaughn Y, T
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This Mortgage prepared by:

Name: Karee Hughes
Address: 16863 US Hwy 280

City, State, ZIP. Chelsea, AL 35043

COUNTY OF JMWY ;

| the undersigned authority, @ Notary Public in and for said county in said state,
the foregoing instrument, and who is known to me, acknowledged betore me on
he or she executed the same voluntanly on the day__th‘F;‘ame bears date.

Given under my hand and cofficial seal this

N e fe . -"_ff."?ﬁ?&-ﬁﬂ'?-‘.i
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;3 WOMg T 2
herehy certify that Michae! H. Vaughn, whese name IS signed (O " @ e T R
this day that, being informed of the contents of said Moglgage s c, [ =
> & SC Ly oupne FO3
' o & L _ -
day of W&\ 2 A0 Lz"\ - e o *.l q‘ -;"'
_ v \\

] . 30 = ypyvyO ”Jnnm\‘
My COMMISSIon 2xpires 7 _______ CR‘*—) dOG;/O |
INDIVIDUAL ACKNOWLEDGMENT
STATE OF {348 M ] j I i ) \\\\“ AL i1,
| 55 W 1'% ANN { fff
J\h'ﬂ { \\ \b\ .-__l'l“"'l'lq O | ”
COUNTY OF _ _ } <~ '_E;Nxe,s;g”-.._ Q %
E b.-l.ﬁ Qt;‘. Tm‘i
- | A |
.. the undersigned authority. a Nolary Public in ang for said county in said slate, hereby certify that {Ln na (3. Uaughm w_h-::nlae narfe 15 si tq&OTA;‘?‘" -%E -
the foregoing instrument, and who is knewn (o me, acknowlegged before me on this day that. being informed of the ECTEE:‘HE Gf:ﬂll:P'i A age,‘ I s -
he or she executed the same voluntarily on the dayﬁﬁirj.m bears date. L) - l'; . : g -
. | ¢ e Do
Given under my hand and e¢fficial seal this _ . ~ day of f-- - -_3 o -“ UEL\G S o E
o '? * Oy ' o .-,
% a0 TS
T-ab 202% "1y, STATE P
My COMMISSIon eXpIres ) - ' "'J' ' . \\1"
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Exhibit "A"

Commence at a 1/2" capped rebar in place being the Southeast cirner of the Northwest 1/4
of the Southwest 1/4 of Section 23, Township 12 South, Range 1 West, shalby County,
Alabama; thence proceed South 89 deg. 50 min. 22 sec. West along the South boundary of
said 1/4/ 1/4 section for a distance of 154.53 feet to a 1/2” capiped Febar in place; thence
continue South 89 deg. 50 min. 22 sec. West along the South bouncary of said 1/4 174 section
for a distance of 1188.13 feet fo a 1/4 " rebar in place , said point being the Southwest corner
of said 1/4 1/4 section; thence proceed North 00 deq. 03 min. 43 sec, East along the West
boundary of said 1/4 1/4 section for a distance of 389.56 foet ta the point of beginning. From
this beginning point proceed North 47 deg. 50 min. 21 sec. East for a distance of 743.85 feet;
thence proceed Scuth 53 deg. 37 min. 49 sec. East Yor a distarce of 202,69 feet; thence
procead South 39 deg. 27 min. 52 sec. West for a distance of £81.69 feet; thence proceed
South 88 deg. 03 min. 39 sec. West for a distance of 413.16 feet tothe voint of beginning.

The above described land Is located in the Northwest 174 of the Sorthiwest 1/4 of Section 23,
Township 18 South, Range 1 West, Shelby County, Alabama.

Filed and Recorded
..é_'-;;' O Official Public Records
;;‘f T ',f_‘_ Judge of Probate, Shelby County Alabama, County
R Clerk -
% gt Shelby County, AL
Q S 03/11/2025 03:44:39 PM
AL RN $190.00 JOANN
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