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DEFHITIONS

Wards used in mulliple sections of thig doecument are defined below and othar woris are defined under the capiii}n
TRANSFER OF BIGHTS 1IN THE PROPEATY and i Sections 3,4, 10, 11, 12,18, 19, 24, and 25, Cengin rules reganding
the usage 0 words uasd in this document arg aisa providad in Section 17

Parlies

(&) "Borrower” 13 SHAROK KELLEY, UNMARRIED WONAN

currarly resding at 11V W Alexander, Valley, NE §80864.

Bortowar g the morigager undegr s Secunty Inistrument.
(8) “Lendsr” iz Morlgage Research Center, LLC gha Vetarans United Home Loans,

Lender is a MHssouri Limited Liability Company, grganized and sxisling
ursder the iaws of Missourh L ender's address i 1400 Forurn Biwd, Stnte 18,
Columbia, 220 85203,

Tro ferim "Lended includes any successond and assigns of Lendes.

(Z) "MERS" 15 tdorigage Elccironic Registration Syslems, the. MERS is 2 separaie corparation ingl is aciing soielyas a
aomminge lor Lendor and Londer's successars and assikng. MERS is the mortgages under this Secarity Instrument.
MERDS is omganized end exsting under the laws of Delaware, and has an address and elaphens number of 12 O, Box 2026,
Finl, ML SBH01-Z2026, lal (838} £79-MERD,

PDocuments

(D) "Nota” means the promissary nots dafed February 18, 2025, artd sigamd by sech Bovowsr who i3 legally
ohgzlcd lor ing deb! under that pranussery note, that 18 in either { paper form, usmyg Borrower's written sen and ink
sigrature, or {i electonic form, using Borowsr's adepted Electgnic Signature in gccordance wilh the UETA or E-BIGN,
as apnboaiie, Tna Note eadences the jegal obligation o sach Bortower who signad o Note 1o pay Lender

T W HL}NE}F{EDTH‘R‘T\{ EEGHTTHGUSIE?’%& AM %,thr&ﬁg- R R N R R R R E N E N EEE EEEE

FrREsr R sbrdgsvRerppRarnuk bt b ew e e Datarg (15 $238 800,00 : pus inderas!. Kach
Borrower wing :igned the Nole has promesad 1o pay this dent i reguizr manthly cayvmaenis and e pay the debtin (Ll popt

inter then Maorch 1, 20565,
iﬁlﬁﬁfﬂi)iw_xé” e e,
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(E} “Riders” msans alf Riders o this Sgcunly Instruncent 1hat are signad by Sorrower. Al such Riders are incorporated
inio and deemed o be 3 pan of this Security insrumen, The ollowing Riders are 10 be signed by Borrowsr {check box

Fnimah'ﬂf o
- Adjusiadie Salg Rider ... Londeraintuim HAider [ Second Home Rider
_____ . -4 Family Rides L Plannea Unit Development Rider 2 VA Bidsr

i Oiherts) [apaciiy]

(F) "Security Instrument”™ means this document, which is daled February 18, 2083, together with gl Rigers to

this dorument.
Additiong! Dedinitiong

(G) “Applicable Law” means alf conuoling applicable federal, state, and local slatules, reguialions, orginances, and
adraiistaive roles and orders hat have the effect of lawi as well 34 all applicable lina!, non-appaealable judicial opinions.
(H) “Community Association Dues, Fees, and Assessments™ means all duas, foes, assessments, and othar charges
hat are anposed on Bortower or e Property by 2 condominium association, homeowners assgciation, or similar
GIOSZEUGn.

(13 “Default’ means: {) tha failure I pay any Pardcdic Paymaent or any othaer amaunt secured by this Securily Instrument
s e date i s due (i) 8 breach of any representation, warranty, covenant, obligation, or agreemeant in this Secunty
instiument: D any materially false, misleading, of inaccurate informalion or stalement to Lender prowided by Borrawar
Or ary DRISGNS 07 SrRiiss acling o Bonower's divection or with Borrower's knowledye or consent, or fature 1o provide
f enchar with maltenat information in connection with the Lean, as dascritved in Section B; or (v} any aclion or proceading
gesoribed in Sacnen 12(6).

(J) "EBleclromic Fund Yransfer' means any frangler of funds, othar than # transaction oryjinaled by chack, dradl, or
-q?ﬂ!af ?ag}ﬂr Eﬁﬂ‘?i'umﬂﬂL WHOT :i"f.E ratiated th"{)ljgh eI E‘Eﬂfrﬁ"liﬂ bia s I ""ﬂi i@-iﬂﬁ]hﬂﬁit i’f'l':n'.!'rl!mlﬂﬂt Uﬂ'ﬁ"ff.}iilf}f 07 rﬂﬂﬂnﬂ{iﬂ
tanio 50 a3 10 order, instiuel, or authiorize a financial msituion to debit or Credil an account, Such term incliagdes, butis no
rmned to, point-ol-sale transiers, aviomated aller machineg transactions, iranstars iniliated by {giephone or oiner eleciionic
device capable of communicaling with such linanciat institution, wive ranslers. and aulomaleg cindringhouse lransfers,
(K} "Electranic Signature” means an “Electronie Signalure” as dafined in the UETA o E-SIGH, as applicadie.

(L) “E-SIGN” means the Electronic Signatures in Global and NMational Commerce Act (15 LL5.C. § 7001 sl geq.), as it may
rre amended from Gme to time, or any apphcable additional or successor izgisiation thal governs the same sudjec! matles,
(£} “Escrow items” means: §i) laxes and assassments and othar items that can aliaia priosily over thus Socurty instrument
as a #en or encumbrance on the Property; (i} ieasehold payments or ground rents on the Property, if any; {i) premivms
o any and a2ll insurance required by Lender under Seclion 5: [iv) fu’%mgage Inslirance premiumas, it any, or any sums
nayahie by Borawer 1o Lendear in fise of the payment of Martgage Insurance premiums in sccordancs with Ihe provisions
¢l Section 31 and (v} Cammunity Assaciation Duegs, Faes, and Assessmenis i Lenger requires hal they be gscrowed
hoginning 8! Loan closing ar al any timea dunng the Lean term.

() “Loan™ means the debd! obfigation ewvidenced by the Nole, plus interest, any Srepaymeant chargas, cosls, ExXpensas,
and iale charges due dnder the Note, and all sims due under this Securily instrument, s interest.

{0} “Loan Servicer” means the entily hat has the contractual right to receive Borrwar's Perigdic Payments and any
glhier payments made by Borrowe!, and administers {he Loan on behalf of Lender, Loan Servicer doas not include a
subd-sarvicer, which is an entity 1hat may service Ihe Loan on behall of the Loan Ssrwcer

(P) “Miscellznecus Praceeds” means gny compensalion, setilement, award of damages, of orocesds paid by any thed
party (Othar than insurance proceads pasd wnder the coverages gascribed n Saclion 5) 10 () damage 1o, or destruction
of, tha Froperly: (i) condemnation or olner taking of all or any parnt of the Praperty, (i) convevance in iieu of condemna-
Lo or (v misreprasaentalions of, of Qrmissions as 1o, the value and/r congihion of the Properly.

(Q) "Mortgage Ihsurance” means insurancs protecling Lender against the nonpayment of, or Default on, the Loan,
(R} "Partial Payment” means any payment oy Sorrower, othar han a voluntary prepayment pacmitied ungar the Note,
whit! 3 jess than a full ouislanding Pericdic Paymaent,

{3) "Periodic Payment” means ihe regularly scieduied amount dus for ) principal and nterest under the Note, plus
(i any amounts under Seclion 3,

(T} "Property” means the property described below under tho heading "TRANSFER OF BIGHTS INTHE PROPERTY"
(U} "Rents” means all amounts received by or due Borrower in connetiion with the lease, use, and/or ogcupancy of the
Proparly by & parly othar than Borrawer.

(W} "HESPA” mezns ibe Real Esate Seitlomen! Procedures Aot {12 LLE.G 8 2601 of seq.) and ¢ implemsnling ragu-
lation, Ragutation X (32 CFR, Part 1024}, as they may be amendead tram Yime 10 lima, of any aditional & successor
ederat legislalicn or requiation that governs the serma subiact matarn When used in this Scourily nstrument, "RESPA"
reefs 1o Al requirgmants and resirictions thal would apply 19 a “legerally related martgage lnan™ gvan i ihe Loan doas
ol gushily 22 3 edearally related mortgags fsan” under RESPA,

(W} "Sucecessor in Inferest of Borrower™ means any party thal has taken title 1o tha Properly, whether or not thal party
has assuined Borrower's obligations under the Mole and/or this Sacunity Instrumant,

{A} "UETA" means the Uniform Electronic Transactions Act, a3 snacted by the judssiclion in which the Property i3
io23ied, as i mzz.r De amendad from tme {0 ime, oy any applicable addilionat or successor ingislation thatl governs the
samme subect malier,

TRANSFER OF RIGHTS INTRE PROPERTY

TS mecurily Instrament secures to Lender 3 the repaymert of the Loan, and all renewals, sxdansinns, and modifica-
EI":?P.:F L'}'! !.rtﬁi‘ N =8 and {Hj @ pﬁﬁﬂrfﬁﬂﬂﬂﬁ o EE'::"F;-EI‘#-E{'E covenanis E'-,a_[';.[j ﬂf}fﬁﬂﬁ']ﬁ'niﬁ Urigner thi’-"; E‘G{:Uffi}" atrumeant

and the Note, Far this purpose, Borrower morigages. grants, and convays 1o MERS (solelv as nomines fur Lender

nitizls: éﬁié/. i
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arad Lendor's ‘uﬂ.ﬂﬂs:‘:-ﬂrs and 2sSanal Ang B Ve [unTESINTE 3N 2anigns of WSERS, with power of sale e foliowing
descabay praperiy looaled in the County ef Shellky:

SEE LEGAL DESCRIPTION ATTACHED BERETC AND MADE A PART HEREOF AS "EXHIBIT A™
APN & 23-5.22-4-0031-072.808

which currently has the address of 1780 Sutler Rd, Alabaster (Steof{City!

Alabama 35007 (“Froperiy Adtress™),
?l" {311

TOGETHER WITH alf the improvements now or subsequently eracted on the praperty, inciuding replacements and
agidifions o he inprovements on such propenty, ait properly rghls, including, wilhoul Hmitation, 2 sasements, appur
fenancay, wyalhes, nuneral fghls, o ¢ gas nghls of profits, water rights, and ixtures now ¢r subsequently 3 pan ol
thae sroperty, All O s feregoing is rafenad o in thes Security nstrument as the “Property) Borrower undets m_nf:zs and
agees hat MERS holds only legal title o @9 nteresis granied by Borrower in this Secuwrity instrument, bul, if neces-
Sary 1o Compmy m;h lawe of custam. MENS (as nomines tor Lender znd Lender's syccessors gnd assignsi nas ine FiGht:
(o sxereise any of all of those intoresis, inciuding, tu! not limited lo, e nght 1o foreciosé and sell the Property; and
¢ take zny achton regquaed of Lender a;.hiuciing. bt nat amniled to, releasing and canceling this Sacurily instrument,

BORBOWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES thal {i) Borrowst lawifully owns anag
possasses iha Prﬁ*‘::-:-r*v convoyed in this Secusity instrumentin fze simpie of lawiully has the nghtio use and cocupy he
Fropeny wnder a2 leasehoid estate; (;.; Barrowar has inhe right 10 mornigage, grant, and convey thﬂ Properly or Barrower's
51:: senhodd inlerastin Ine Prop ﬂfi*,n and 4} the Property is unencumbecad, and not subject to any Other ownearship iriarast
iy tha Praperty, excest for encumbrances and ownership interests of record. Borrower wamrans generzlly the JLE o the
qun@ny— ansg covanants z2nd agrees o detend the Glis 10 the Property against all claims ang demands. 5uDjell 10 any
ancu!tiynnces and ownership intaresis ¢ recard as of Loan clesng.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use with limitad vanations and nian-uniform
savenants thal reflect spectiic Alzhama stale requiremenis 16 Constituls a enicrm secuity instrument covanng real proparty.

UPRHFORM COVENANT S Borrowser and Laadsr covenany and agiee as lcilows,

; 1. Payinent ¢f Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Sorrower will pay gach
Farigpdic Paymenl when due, Borrowver wili also pay any prepayment charges and late charges dus unger the Ngotg, ang
any othar amounts dus under 1his Secunily Instrument, Payments due undar the Mote and this Secunly instrument must
e made in U 8. curney it any check or olhar instrumen! receved by Lendar as paymant under the ale or ihis Security
strornent is rgliened 30 Lender mp:id Lander may rzquire that any o7 sl subseguest payments dus under the Mote
antd s Secundy Instrumend be made in one or mices of the following forms, a5 sélected by Leader: (a) casiy, (b} money
e arder; (o) certinigd check, bark checy freasurar's chacl, ar ra-"hrerachaﬂk proviged any sUch check is diawm upo an
TSHIOLCN Wnos depasils &re inswiad by a UG, federal agency, inslrumeniality, or gntity, or () Etectronic Fund Transler,

Payinents are deemed recawed by Lender when recsived at the location designatsd in Ihe Me'e or a) such other
facaten @s may te designated by Ler::::r.:.r 1 accordence with tne notce provisions in Seclion 16, Lender may acocep! or
return any Partial Paymenls in ils seie discretion pursuant to Section 2.

Aoy GEse! or claim inat Boarrcwar may have now ar in the oy
ihe il amount ©f ail payments dag under
manis securad by hus Seourity Insiremant

. Acceplance and Application aof Paymaents or Proceeds.

{&) .Eﬁ.cc&ptance and Application of Partial Pavmenis. Lender may aceapt and sithar apply or bold in suspanse
Fir:fﬁ-i Payments in 8 soie discieticon in aeoordance with this Saclion 2. Lender is not obiinalad to aceapt any Parhal Pay-
iENLs OF W0 appy any FPartial Payments at ihe Gime such paymenis ase aceapted, and also is nat obl gaﬁ.ﬂ.. 10 pay Mmigrsst
ch unapphed funds, Landsr may hoid such unapplied iunds untl Berrowear makes pavinent sufficient to cover a full
.5 > P {"‘I'ﬂu’*i’ at Wi lr.:h treR e amaunt of the W Penedic Payment wilt be gppied o the L:::ﬁn- I Borrower 005

Aol ks zuch 8 paymand within 4 easenabie ceriod of tme, Leni::*f will aithar apgiy sueh fungs in ac m:s"dant:e with this

againsdt Lender wili not relieve Barrower from making
ha fNote and inis Secunty Instrument ar performing the covanams and agise-

e S e ,_.“_.:..___.‘.._._1___-1?_._:'.:._....::\-__5.: - .;.5{ L ;
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SE r*t* oD M f’f_.f'-'.‘...:'ﬁ marn o Borrower ! nol .;:pm_f* sarter, Partial Pavmants wilt bo cradieg againgt ine 1oial amount
; aue under e Loan in calculating the amaunt due in connection with any loraclosura procasding, payof reguest, loan
Mol CAuen, of einslement. Lenasr may scoedt any dayment insulficient 1o bring the Loan curfent winoul Wwalver ¢f
* gny sgite under this Seeunty Instrument or prejudioe 1o s 1ights W refuse such paymenis in the fulure.

(b2} Grder of Application of Partial Payments and Periodic Paymants, Excap! 25 otherwise describad in this
Saction 2 ¥ Lencer applies 5 paymead, zuch paymeanl will e hpgi:i..: ey ggch Periodic Payman! ia tng order o wihich §f
Do

St e At m o, AT A
G LT
e e e A

ACEMS 2u, heoinmeng wiln ine oeldest culslanding Pedadic Paymen?t, 3t ollows: first 1o inferest and thenr o Qrir iyl
i

fristinis:

ALEBAMA - Sr e Pary - Fannie MagfFeaddio Mac URIFORR INSTRUSMENT {8MERS! Fonn 3001 0772
1{::: !.{ R .-1.'_-”1 ; '2.,.- 1-,.1--..1 LL;'F E"

. ot tw,
A A TR

Page 3 of 11 ELZTEDEIL  p2gs

e A S T

T

..
L e
et O P
i A e

Wap bl ' e -



20250219000049470 02/19/2025 02:40:34 PM MORT 4/14

LOAN & 400225108969552

due under the Nole, and finally 1o Euscrow Htems, I afl sutstanding Periodic Paymaents then gue arg pad in fuill, any pay-
mant amaunts femainiog may be anplied o et harges s0a e any armounts hen due under this Secunity Instrument.
sif sums then due under the Note and this Secunty Insttument are paid in Tyl any remaining paymenl amoun! may be
agplied. in Lander's sole discration, to & fulure Penadic Payment of to redyce the principal balance of the Note,

i Lerder receives a payment trom Borowss I the amount of une of mosg Perigdic Payments and the amount of any lale
charge due for a delinguent Pericdiz Paymant, the payment may bo applied (¢ the delinguent payment and the [ate charge.

Mo apelying pavments, Lender will apply such payrmenis in accordance with Applicable Law.

(c] Voluntary Prepeyments. Yoluntary pregaymenis will be appiied as described in the bgte.

{d} No Change to Payment Schedule. Any apphcation of paymenis, insurance proteeds, or Misceilaneous Proceeds
o prineigal dus under thes Mole will not extend o gostpone 1na gue dale, or change the amaunt, of the Peniodic Paymants,

3. Funds for Escrow ltems,

{a) ELscrow Requirement; Escrow tems. SBorrmwesr must pay 1o Lendgs on the day Periodic Paymenis are due unoer
e Mote, aotil the Mole is paid in Ul 3 sum of money 1o provide for payrmant of amounts dug for all Escrow ltems (he
“Funds’y, Tha amaunt of the Funds requeed 10 be paid each menth may changs during ihe larm of the Loan. Borrower
must promplly urnsh 10 Lender afl nolices or invoices of amounts 1o be paid under this Sestion 3.

(b} Payment of Funds; Wailver. Borrower must pay Lender the Funds for Escrow Hems undess Lender waives this
nthgation iy weling, Lenders may waive 1his obligation inr any Escrow llem 34 any time. in the svent of juch waiver, Bor
rovn Tt pay diregtly, when and where payable, the amounts due for any Escrow ems subject o the waiver.  Lenoer
s waived the tequirement 1o pay Lender the Funds for any or all Escrow Htems, Lender may require Borrowe (o provide
proct of direct pavment of 1hose ilems within such ime pericd as Lendar may réguire. Borrowar's obligation 1o mase
such timely pavments and o provide proot of payraen! is deemed lo be a covenant and agraemant of Borrower unde?
inis Sacurily Instromant. 1 Borrower 15 cbligated o pay Escraw llems direclly pursuan: ¢ a waiver, and Borrower lails o
pay fimely e amount dus fof an Escrow item, Lender may exercise #s rights undser Seclion 9 to pay such amount and
Borrower will be obligated to rapay o Lender any such amount in accordanca with baction 9.

Lander may withdraw the waiver &3 o any or ail Escrow Hems al any time Dy giving 2 nolice in accorganca wilh
Becuon ¥ upon such wdthdrawal, Borrower must gay o Lender gl Funds jor such Esorow Hems, and n such amounts,
that are thes required Lnder this Sechion 3.

fe} Amcunt of Funds; Application of Funds, Lender may, at any time, collect and hold Funds 0 an amount up o,
But rot in excess of, the maximum amount & ender can reguire unger RESPA. Landor wnll astimalé the amount of Funds
dule i accordance with Anplicable Law.

The Funds will be held in aninstitution whose ceposits are insured by a8 U8, lederal agency, instrumentality, gr enhity
Hnatuding Lender, if Lender s an insfitution whose daposds are so nsured) or in any Fedéerat HMome Loan Bank, Lender
will apply the Funds 1o pay the Escraow tems no later than the iime specilied under RESPA. Lander may ngl charge
Bacrower (o {0} noiding and appiving he Funds; 8 gnnually analyang the escrow acrount; or (B} veniying the Escrow
lems, untess Lander pays Borrower interest on the Funds and Appheable Law permils Lender (0 make Such a charge,
Limess Lender and Borrowar agree it wrling or Applicable Law requires interest (0 be paid on the Funds, Lendsr vail
»0l he required to pay Borrower any inlérast o garnmgs an the Funds. Landar will give 10 Borrowar, withauw charge, an
annal accourting of the Funds as reguirsd by RESPA.

(d} Surptus; Shartage and Daeficiency of Funds. In acoordance with RESPA, it there is a surplus of Funds neld
mn ascroew, Lender will account o Borrower or such surplus. H Borrowar's Patindic Payment i3 delinquent by morea than
30 days, Lender may retain the surpius in the ascrow account iof the payment of the Escrpw llems. I thers is a shorags
or dehcigney of Fungs heid in estrow, Lendar will notify Berrower and Borrswar will pay 1 Lander the amount necessary
0 make up the shortage or deficienoy in accordances with REEPA

Upon payment i full of alt sums gsenurad by this Secunty Insirument, Lander wil gromptly relund o Borrower any
Fundgs heid by Lender.

4. Charges; Liens, Borrowar must pay (3) all taxes, assessments, charges, fines, and impositions atiribulabla to
the Properly which havg onority ¢ migy aftam prictity ovar this Secunly Instrument, (b} leasshold payments ar ground
raris an ihe Property, o any, and &) Community Associgtion Dues, Fees, and Assessmaents, H any. if any of these ilems
arz Bserow ltams, Borrower will pay them i the manner provided in Saclion 3.

Strrower imust promplly discharge any Ban that has priorily or may adtain origtdy aver this Sacurily lnstrument unjess
Sorrowar: (aal agrees o wiling o the payment of the obligation secured oy the Hiea in 2 manner aocapiabia o Lander,
bt anly 20 fong as Borower s pardorming undar such agreament; (bh) contests the len in good laith by, or detends
agminst ealorcgment of the hen in, legal proceedings which Lender determines, in its sale discration, operate o prevent
e gnlowcemen] of tha hen while those proceedings are pending, but only untll sush procesdings are concluded; or
(coi sesurss rom the holder of the fen an agreement satistaciory o Lengsr that suboridinates the fion 1o 1his Sesuriy
nslrumand (eellectively, the "Required Achans™). U Lenader delermunes thal any nart of the Properiy is subject to 2 Hen thal
Nas pnonty or may atlain pnonty gver this Securty Instrument and Borowar has ne taken any of the Boguired Actions
iy ragaErd G such ian, Lender may give Borrowar a notice identiiying the lien, Withia 10 davs afler the date on which that
notice 1z given, Borrowel must salisly the hen of 1ake one of mome of the Haguired Aclions.

3. Praperty Insurance.

(@) Insurancze Reguirsment; Coverages. Borrowar must Keepn ing improvemants now existing or subseguently
arecied On e Broperty insurad against ioss by fre, hazards includad within ths erm “exiended coverane,” and any other
hazarss including, but not fimited o, earthguakes, wings, and floads, or whish Landsr IEQUTES INSURNCE. DOrrQwer must
maEin e lypes of ingurance Lendor reguiras in the amounts (including deductible fsveis and lor the peliogs that
wender requires. \Whal Lender requirag pursuant io the preseding samaences can change during the term of the Loan, and
fﬂﬁ}-ﬁ mezead any munimum coverage aauired by Apphcable Law. Borrowar may choass the inguranso carner providing
130 msurance, subject to Lender's night o disapprove Borrower's chaice, which right wilt not oo axeicised unreasanabiy.

{} Fallure to Maintain Insurance. i Lender has 2 reasonabie basis 1o beliave that Borrower ras faded (o maintain
4y of 4 required Insurance coverages described above, Lender may obiain insuranoe caverage, at Lender's ontion
:}1?*5:& 3L ZOrrowar's expense, Unless required by dppheable Law, Lender i undsr pe obligation o advance premiums
o, of 10 S2eK {0 reinglale, any prios fapsed coverage oblaingd by Borrowsr, Lender s undor no ophgation W purchase
any parbicular type or amount of covarage and may select the provider of such insurance in s scle discretion. Bafora

rutiats: _‘f;’é—w:fuﬁ, e
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riichasing such coverage, Lender will nobily Borreaver ¥ isguirad o Jdo 50 undears Applicabie Law, Any such ecovarags will
misure Londes, but might not protect Borrows!, SBoroat's Bouity o 038 FProperty, or the centants of ihe Properly, againsg
any nsk, bazerd, o Hanility and might provige greaier or iesser coverage than wag nravigushy in efest, but not exceading
the covarage required weder Saction B{al, Bonowar acknowiedges inat the cos) o the insurance coverage so obiainet may
sipnificnntly excesd the cost ol insurarce tha Borrgwer could have obtained. Any amaunls disbused by Lender Jor Cosis
associaled with reinstating Borrewer's insurancs poley or with placing new insurance under this Bection 5 will become
additinnal dabt of Borrowar secured by this Security Instrymment. These amounis will bear inlerest at the Note raie om lhs
date of dishursement ang wil he payable, with such inleres?, upon notics from Lender o Borrowear requesting payment.

(¢} Insurance Policies. Al insurance policies raquired by Lender and ronawals of suth poligies: (i) will be subjeci o
Lender's right (o disapprove such policies; (D must include & eiandard morlgage clause; and (i} must name Lender as
mGrigages and/or as an additionat Inss payes. Lender will have the right 1o hold the policies and renewal certificates, Y
Lender renuires, Borrower will promptly give to Lendor proof of paid premiums and renevwal notices. if Borrowar ebiding
ary fnrm of insurance coverage, not atherwise raquirad by Lendear, for damage o, or destrustion of, he Froperiy, such
palicy mus! include a standard morigage ¢lause and must nams: Lender as mortqegae andiar 83 an addiionat 1ass payea.

() Prool of Loss; Application of Proceeds. In the evant of loss, Borrowar irust give prompl notice to the ingdrance
carrier and Londer, Lender may make proof of oss il not made praomptly by Bonower, Any insuranca proteeds, whaihs
ar not the undarlying insurance was required by Lendar, wili be applisd o regtaration or repaw of the Proparty, If Lendar
teems the restaralion o rapair 10 be econontically feasibie and determings that Lender's securily will not he lessened
B Sucty rasioralion OF renar,

¥ she Properiy is o be repared or resioedd, Lencer will gdishurse from the insuranco precaeds apy wmitial amounts
that are necessary 1@ begin e repait or resioration, sehigct io any restricions applicable o Lender. During the subse-
auet repair and restoation penod. Lender will have the right 1o nold such insurance proceads unhif Lender Ras had an
cpoeriunidy i nspect such Properiy 0 ensure the work has been completed o Lender’s satisfaction {which may include
calisiyiog Lendar's minimurn elipibiity requirements 101 persons epauing the Propanty, including, but not imited 1o
icarmng, bond, and insurance requiresnon!s) provided fhat such inspaction must te ynderlakan prompliy, Lender may
gispiise pracesds o the resairs and resipralion in 2 single paymen! orin a sanas of progress paymants as e work is
compieied, degending on the siza of the repair or reéstoration, the lerms of the rapanr agreement, ana whether Borrowe?
15 Detaalt on the Loan, [ ender may maike such disbursemenlts directly (o Borrowas, 1o the person epainng or rastor-
ing the Property. or payabie jointly 10 both. Lender will nof be required to pay Borrgwear any inferest ar garmings an such
inzurance procecds uniess Lender and Borrower agree m wriling or Applicable Law requires othenwise, Fees tor publc
adivaters, o otbar third parties, retained by Borower will nat be paid oul of the insyrance proceeds and will be tha sole
obfigation of Sorrowar,

i Leader desms the restoration or repair not i be sconomically feasigle or Lenders secunly would Do lessened
oy such restoration or r2pair, the insurance procasds will be applied 1o ha sumes securad Dy thiz Security Instrumaeant,
Ahether of not then due, with the excssg, il any, paid to Borrgwer. Such insuranes proceeds will be applied in ihe oider
tha! Parlial Faymenis are applied in Section 2(b).

{el Insurance Settlernantis; Assignment of Proceeds. i Borrower ehandaons the Property, Lendes may hle, negoli-
aig. ang setle any availiadie insurarncs clam and refated malters. I Borrowsar 26a8s nal respond within 30 days 0 a notics
foms Lender that the insurance carrar 1as oflered 1o setlte a claim, then Lander may negoliate and seie the claim_The
30-day pened will begin when the notice is given, In either event, orif Landar acquites the Praperty under Section 26 or
ciferssse, Borrowsr & uncondiionaily assicrning o Lender (1) Bomrowers rights {o any insutance oroceeds in an amoynt
nod 10 excecd the amounis unpakd under the Nete and this Sacurdy Instrument, ang it any other of Borrower's righis
fother than tha right o any relund of ungarned premiums paid by Bormmawer} under all insurange policies covering the
Properly, 1o the extent thal such rights are applicable 10 the coverage of the Property. if Lendear files, negotiates, or setties
a claim, Borrawar agraes thal any msurance piogeads may ha made payabie direcily to Landar without the need o include
Dorrowar ag an additional Inss payae. Landar may usa tha insurance procaeds aithes o repadt or restoras the Propery (as
pravidad in sestion 3{d}) or 16 pay amoun!s unpaid under the Nole or this Securily inslrument, whether or not then due.

. Qoceupancy. Borrower must accupy, establish, and use the Property g8 Sonower's ntincipal residence within
G0 days arer tne axecution of 1his Security Instrumeant and rmust continue to accupy the Properiy as Borrower's principal
rasigence for al loast one ysar after the date of ccoupancy, unless Lender otherwise agraes in writing, which consant
wall et pe unregsonahiy withbeld, or unless extenuating circumstancas exist that are bevond Borrower's contiol,

7. Preservation, Maintenance, and Protection of the Property; Inspections, Barrowear wili net destray, dam-
age, or mpsir the Property, aliow the Progerty o deteriorate, or coramit waste on the Froperty Wiether of not Borrower
% resding i ing Fropesty, Borower must mamiatn the Property in order to prevent the Froparty from defernioraling o
davieasing in value dug W its condiion. Unless [ander determines purguant io Saction 5 that repair or restoration is not
2acamcdily feanibie, Bonower will promptly repair the Popeny I damaged (o avoid further detedoralion o damage.

Ifinsuiance or condemnation proceeds are paid 1w Lender in conneclion with damage o, or the taking of, ihe Propanity,
Corrowe s will ba responsitle o repairing or restonng the Froporly only i Landar has refeasad proceeds ior sush purposas.
~ender may dishurse proceeds for the repairs ang restoration in 2 single payment or it 2 serize of progress payments as
e work s completed, depending on ihe size of the repair or restoration, the terms of the repair agreement, and whether
Somower s In Datault on the Loan, Lendar may make such disbursemants duecily 1o Borrower, 19 the psrson tepairing of
restoring the Fropeny, o7 payable juinlly to both, if the insurance of condamnation provesds are no! sufliciant to repair or
rastyre the Property, Bordwer remaing abligated (o complets sych repair o restoration,

LenGer may mare reasonabie enties upen and inspeciions of the Property. i Lender hag reasonabie cause, Lendar
My nspect e nterige of the improvemants on the Property. Lender will give Borrower natice al the time of or pfier 1o
SUCh an inienar ingpection spaeiiying such reasonable cause.

8. Borrower’s Loan Appilcation, Boriowss will be in Default i, during the Loan appication process, Bortower o
ANY LarsGhs Of enbliog agting al Botrower's direClion ar vith Borowar's rrowisdge or consent gave materially fnlse,
raisleading. of naccwate information or statements o Lender {or Railed o provide Langsr with material infarmation) in
connacton with the Loan, including, but not limiled to, overstating SBonower's income or assats, underslaling or failing
I3 proviae documealation of Borrewer's dah obligations and liabilitias, and misrepresenting Borrower's GTOUDANGY ot

miended ercupancy of the Praperty a4 Borrower's princios! residance.
instizis: W.-.ﬁ__jfé e
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. Protoection of Lender's Inferest in the Properly ang Righis Under this Securily Instrument,

{8) Prelection of Lender’s Interasi. i () Burrower ‘il o padunm Ihe covenants and agresments conlanad in this
Security instrument; {ii] theve is a legal maueaning or governmaent order thal might significantly affect Lender's mlerest in
the: Property aodior rights under this Sucurity Insirument {[such as g proceeding in bankrupley, prebate, for sondamnaton
a4 forfeiiure, for enlecrcemant of a e that has pricrity of may atlain priotity over this Security inslrumant, of o enfoce
laws of reguiaiionsy; or (11} Lender reasonably believes that Borrower has ab&ndoned the Property, ihen Lender may do
ard pay for whitlever is reasonable or approprale 16 peotecl Lender's intgrast in the Proparty and/or rights under this
Security fnstrument, including protecting and/or a48a3s5ing the value of the Properly, and securing andior repairing the
Prapetly. Lendar's actions may inciuda, byl are not mited 10! (1} paying any sums secured by a len hat has paority o
may attain priorily over this Security Insteument; () zppearing in court; and {Ilf) paying: {A) reasonable alternsys feas
antt cosls; {8) praperty inspection and valuaton leas; and (C) other feas incurted for the purpose of proteciing Lenasr's
interest in tha Propeny and/or rights urder this Security Instrument, including #s securad position in a hankruptcy pro-
cending. Securing the Property includes, but & nol finitad to, axterior 2nd infendr inspections of the Property, entenng
tne Froperty o make rapairs, changing incks, replacing or hoarding up Gears and windows, draining waler from pipes,
climinating buliding or other zode violalinng or dangerous conditions, and having wlilitles wrned on ar off. Although Lender
may [ake acton under this Seclion 9, Lender 1s not required 10 do so and is not under any duly or obligation {© do su.
Landet will not be iable for ot fakng any or all actions avihonzed undar this Section 3.

(b3 Aveoiding Foreclosure: Mitigating Losses. I Borrower 15 in Defaull, Lender may work with Borrowsr 1o avoid
Icracinsure andfar mitigate Lendat’s polantial lagses, bul s no! obligated 0 do 50 unless raguired by Applicable Law,
{endar may lake reasonabie actions o svaluate Borrower lor aviailabla alternatives o foreciosurg, including, bul net Emited
t, ohlaining cradid reports, Rife reporis, e insurance. properly valuations, subardination agreements, and third-pary
approvals, Borrewer authorizes and consents 10 these actions. Any cosis associated with such ioss mitigafion aclivilies may
ba paid by Lender and recovered rom Berrower as described below in Section 9(c), uniess prahibited by Appiicadle Law,

{c) Additional Amounts Secured. Any amounts disbursad by Landar under this Section § will become additional
gab of Borrower secured by this Becurily instroment, These amounts may bear infgrest at the Kota rats rom the dale
ol dishursament and will be pavable, with soch interes!l, upoh nokge from Lender o Borrower regussling payment,

(d} Leasehold Terms. It this Securdly Instrument is on a leacehold, Borrowar will comply with ail the provisions of the
lenoe. Borrower will not surrender the feasehold estate and interests conveyed or termmale or cancel the ground leases,
Borrowar will pot, without he express wrilen consant of Lander, alter or amend the ground lease. lf Borrower acquires
a2 e to the Propsrty, the leaseheid and the Tee btte will not merge unless L ender agraes (g the merger n writing.

10. Assignment of Rents.

(2} Agsignment of Rents. tf the Property i leased to, used by, or occumed by & third parly {"Tenant™), Borrower i3
urcoredihonally assigning and tansterring o Lender any Rents, regardiess of 1o wham the Rents are payabie, Borrower
authonzas Lender o collect the Henis, and agrees thatl each Tenani wall pay the Bentg to Lender. However, Borrowear will
receive the Henis uniil 4 Lendar has given Borrower notice of Cefault pursuant to Sechion 26, and (i} Lander has givan
noting @ the Tonan! thal the Hents are (6 be pand 1o Laender. This Sectiop 10 constilides an absolute azsignment and not
an gnsignment o additional security only,

{h} Notice of Defsull, i Lender gives notice of Defawlt 1o Borrower: (i} all Rents recgived by Borrowet must be nejd
by Borrtwer a8 truslee for the benelit of Londer anly, 1o be apolied o the sums secured by the Sscurity instruemnent;
{nj Lender will be entdied to collest and receive all of the ARents; (i) Borrower agrees o insiruct each Tenant that Tenanl
15 o pay ali Bents due 2nd unpaid o Lender ugon Lendears written demand io the Tenant; (iv) Borrower will ensure that
caoh Tenant pays all Hents due o Lender and will lake whalever actian is necassary to coliect such Rents f not! paid 1o
Lengern; v unless Applicable Law provides gtherwise, all Rents coliectec by Lender will Be applied first 1o the cosis &f
laking conteel of and managing the Properdy and coliectng the Menis, including, but not lirsited to, réasonable atlorneys
fmes and oosis, recsivers lgas, promims on receiveds bonds, repair ang maintenancoe casls, inswrance premiums,
iBxes, d55e55ments, and pher ahiarges on tha Property, and then to any other sums sesurad by this Ssourily nstru-
ment; ) Lengar, ar any judicially gapgomtad receiver, will be fiatle (o account tor omy those Rents actuaily received; and
(wit) Lender will be enlilied 0 nave r receiver appointed 0 wka possession of and manage 1he Froparty and oohiact the
Renis and profils derived {rom the Froperty without any showing as to the inadaquacy of the Proparly as secuily,

(¢} Funds Paid by Lender. H the Benis ate pot gufficient to cover the costs of taking control of and managing the
Froperty and of coliscling the Rents, any junds paid by Lender (o such purgosas will becomea indebiednass of Borrowar
o Lender seouved by his Sscurty Instrumen! pursuarnd o Sestion 9,

{d) Lirnitaiion on Coliection of Rents. Borrower may nol eoliect any of ihe Benis mar than one month in advance
of the time when the Ranis booome due, except for securily or sirpilar depasits,

{e} Mo Other Assignment of Renis. Borrower represents, warranis, covenants, and agrees thal Borrower has not
signed any prior assigoment of the Rants, will not make any lurther assignment of the Rents, and has nal pedormed,
and will not perform, any act that could prevant Lender from exercising its rights under this Secunity nstrument.

() Controi and Mainienance of the Property. Unless required by Applicable Law, Lander, ar 2 receiver appointed
under Applicabis Law, is not ohfigated fo anter upun, take contro! of, or mainiais the Preperty belom of aber giving notice
58 Cafayll to Borrowes, Howsver, Lendar or 4 receivar appointed gnder Applhozbie Law, mev do so at any ime when
Sorrower is i Uetauylt, subject o Anplicable Lave
| (g} Additional Provisions. Any application of the Renls wilt not eure or waive any Default or invalidate any othar
nght or remedy of Lender, This Saciion 10 does nol reliove Borows! of Bormwsr's ahligalions undesr Section &

Thiz Section 10 wilt terminate when all the sums secured by this Securlty insinumen: are paid in full,

11 KMorigage Insurancs,

{a} Payment of Premiums; Substitution of Policy; Loss Reserve, Protection of Lender, i} Lender reGuIred
plofigege nsuraEnce as g condiion of making the Loan, Borrowny will pay ihe oremsiums rAfpdrad o mantam ihe Mort-
gage insurance i olzct 1 Borrower was requirgd o maxe separately designatad paymests lowsrd the pramiums for
wartgage Insurance, and (i tha Morigage Insurance toverage required by Londar ceases lar any easnn (o ha avalaike

g 4

o the mortganse inguer that proviously provided such insurancs, or () Lender determines in ils sole discration thal
LT

Sueh morigage ingurec iz o longer eliginds 1o pravide the Mortgage Insurance soverags requied Ly Lender, Borowear wil
Py e pramiumns canuied o oblain coverage subsiantially equivatent in the Morosoe Insuranca praviousiy in eflect, al

initials: ._ﬁ’;%.;m{ ............ I e e
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a 05l substantally sguivalent (o the cost o Horowss ¢! ihe Yioricans Insurancs prevaousiy n effsct, from an altgrnale
mortgats mswer salected by Landa:

} substantisiy equivalent Mongage Insursncs coverage 15 nol available, Borrewor will continue (o pay 1o Lender the
aenoint b the separately designaled payments et were due when the insurance ¢ovirage caased H ba nelfect Lender
will accept, use, ard reiain these paymenis as 2 nan-relundable loss reserve in licu of Mortgage Insurgnce, Such 1085
ragerve will be non-relundable, even wien the Loan is paid in {ull, and Lender will not be required to pay Borrower any
inlgras! or 2arnings on such losy reserva,

Lender will no longer require toss reserve payments | Mortgage Insurance coverage {in the amount snd for the
serod that Lender raquires) provided by an insurer selecied by Lendar again becomes availabla, is oblained, and Lender
raquites separaiely designatad pavments ioward the premiums {67 30r193¢¢ Insutance.

I Lender required Mortgage insuerance as a condition of making the Loan and Bosrower was renuired 10 make sepa-
ralely designated payrents towaed the premivms lor Mortgage insurance, Borower wilf pay the premiums required to
maintain Morlgage Insuranca in efiact, or 1o provides a non-rafundable Ioss reserve, until Lander's requirementfor Mortgage
insurance ends in accordanze with any wrilten agregment botween Borrower and Lender proviting for such terminabion
of whdil terrnination is reqguired by Applicable Law. Mothing in this Seclon 13 aftects Borrower's abhgation (o p2y inleres!
ai the Nete rale,

(b) Morigage Insurspce Agreemenis. Morgage insurance reimburses Lender for certain losses Lender may incus
4 Barrgwer does aot zepay the Loan 35 agraed. Borrowar is not a party o the Morigage Insurance policy of coverage.

Loripage insurers svaluate their iolal rigk on a¥ suchingurgase in force om time {0 bime, and may enter info agree-
meits with ather parties thal share or modgify their risk, o reduce losses. These agreemasly may require the mortgage
Paurel B make payments using any source of funds that the mortgage insurer may have available {which may inchude
funds oblaned rom Meongage ingurancd prenuumsy.

As aresull of these agresmens, Lander, another inswrd:, dny reinsurer, any other entily, or any affiliste of any of the
lsregning, may recsive (direcliy or indireetlyy amounts that derive from {or might be characlenized as) a portion o Bor
rowet's paymenis for Morlgape insurance, in axchange for sharing or maditying the mortgage insurer's sk, or raducing
lozaes. Any such agreements will nol: (1) altect the amounts thal Borrower Rias agraed 10 pay for Morigaye insurance, of

ny other ierms of tha Loan, (8) increass the amount Borrower will owe lor Morigage Insurance, (s} entille Borrowsr
any retund; or (i) afiest the dghts Borrgwer has,  any, with respect (o the Mongage Insuranes under ihg Romenwners
Pratection Act of 1998 {112 1L.S8.C.§ 4901 et 5aq., as § may be amended from iz o bmie, o any additional or successof
{ederal lagsiston or egulation that governs the same subject malier THPA™;. Thase nghils under the HPA may inciuge the
right 1o feceive cerlain disclosures, (o request and obtain canceliation of the Mortgage ingurance, 1o have the Morigaye
Insurancs terminatad avlomatically, andior to recawe a relund of any Morigags insurance pramiums thal were uneprmed
the ime of such canceitation or terminalion.

12, Assignment and Application of Miscellaneous Proceeds; Forfaiture,

(a} Assignment of Miscellaneosus Proceeds, Bormwer is uncondiionaity assigning tha right fo receive ali Wiscsl-
Bnecus Praceetds o Lendsr and agrees that such amounis will be paid 1o Lender

(by) Application of Miscellsneous Proceeds upon Damasga to Property. If the Poperty s damaged, any Miscaldaneous
Procescs will be appiied o restoration or rapair of the Properly, f Lender decms the resioration or repair 1o be economicatly
leasile and Lendars secwily will not bz tessenad by such restoration or repain Duning such rapsly and resipration parniod,
Lender will have the dght 1o halg suech Misceltanaous Procgeds until Lendsr has had an opportunity € inspect e Property
e ensure e work has basn compleled o Lender's satisfaclion (which may include sansiying Lenders minimum shgibiity
requirernants for pesons repainng the Property, including, bul nol fimiled o, icensing, tond, and insuranca requirémants)
provided hat such meoeclion must ba pndertaken promoliy. Lender may pay for the rapgirs and rggleration in a single dis-
bDusemen or i a senes o progress payments as the work 15 completed, depending on the size of the rapair or resloration,
the 1erms of the repair agreement, and wheiher Bannwec 5 Delault on the Loan. Lacder may make such disbiurgsemeants
diractly Lo Bonowsar, i iha person renainng of restoring the Progerty, or payable jeintly 10 both, Untess Lergier 2nd Bormower
agres in witing of Apphicable Law requires interest 10 be paid on such Miscellansous Proceads, Lender will not be required
i pay Sofrowar any inlerest or eacnings on such Mistellaneous Procesds, if Lender deems iha rastoration of pair nat o
ba economnically feasible or Landst's securily would ba lessened by such réstoration or repai, the Miscsllaneous Procsens
will e apphied 0 the sums seouwed Dy g Sacurnily Instrument, whether or not Hen due, wilth e excess if any, paid o
Borrawer. Such Miscellansous rroceeds will be applind in the ardar that Paclial Pavments are applied in Sechon 240\

(=) Application of Misoellaneous Procesds upon Condemnalion, Dastruction, or Loss inValue of the Praperty.
tnthe event of 3 1ois! lang, destruction, orioss invatue Gf the Property, gl of the Miscallaneous Proceeds will ba apphad
o the sums secursd By this Secunly instruman?, wnether or ncl then due, with the axcess, i any, pasd © Borrgwer,

i ihe avent of 2 partial lakony), dastruchen, or less in value of the Property {gach, g "Partial Devaliaticn} whare the
e marke! vaiug of the Propeny momediately belore the Parctial Devaluation s equal 10 or grealer thaa jne armount of the
suns securad by this Secunty Instrument immediately belore the Partial Devaluation, a percantage of the Miscellaneoys
Froceeds will Do appited o e sums sacurad by this Securdy Instrumen! unless Borrower snd Lander otharwise agres in
wriing, Tha amaount of the Miscellaneous Praceeds thal will De so zpplied is delgrminad by multipheing the {otal amount of
e Misceliznenys Proceeds by a percenlage caiouiated by taking (i} the tolal amount ¢ the sums secured fmnediately
netcie the Partial Devatuation, and dividing £ by (i)} the fay market vaive of the Pmparty immathately heforg the Partial
Denealvalion. Any bataraa of the Miscellangous Proceads will ba paid 10 Borrower,

In e geent of @ Partia! Devaluation whera tha fair market value ol the Propeity immediataly before the Pariial Qevaiu-
alion 12 1ess than the ameunt of the sums secured immediately before tha Parlial Devalugtion, ail of the Riscelianaous
Procaeds Wil De applied 1o the sums securad by this Sacunly Instrument, whethar or not 2 sume are then dua, unless
corrower and Lender stherwise agree in weiling.

(0} Setement of Claims, Lendear s authorized 1o collec! and apply the Misceliansous Proceeds eithar 1o tha sums
secuied ty his Security Instoument, whether at nat then dus, or o restoration or tepal of the Property, i Bormwer
(1} anandons the Property, or (B} 1368 1o respond 1o Lender within 30 days afler the date Lancozr polilies Barrowar that
the Lpposing Party {as deined it the nexd senfenes) offars o satble & olgim tor damages. "Voposing Party” means he
Ywrd party el owes Borrowsr e Miscaelinnaous Proceads or the party Rgamnst whom Barrowar nas g nght of acticon in

regand 0 the Rilscallanenus Pmcaeeds.
rox 7 .
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(2] Procesding Affacting Lender's Inlerest in the Property. Borntowsr will Bs in Defaull § any action or prgceeding
beging, whether civit or oriminal, that, In Lender's wdgrmant, could resedl i nrfeiture of the Property or other materal impak-
mant of Lender's interest in the Properiy or rights under this Security Insirument, Borrower gan cure such 2 Delaull and. #
sceeleralion has accurred, reingtate as providad in Secticr 20, by causing the action or proseeding v e dismisgad wih
= ruling that. in Lenger's udgment, pricludes forfziture of the Properly or othar matenal impakrment of Lengers inderestin
the Pranerly or righis under this Security inglrument Bosrower is unconditionaliy assigning 1o Lender the preceeds of gny
avard of ¢laim for damages hat are attributable (0 the impairment of Leader’s interest in the Property, which procesds wil
ba paid (o Lenders. All Miscellaneous Proconds thit are not applied 1o rasioration or ropair of the Property will be applied
i ihe order thal Fartial FPayrments are apohed in Section 2ib).

13, Borower Not Relessed; Forbesrance by Lender Not 2 Waiver. Borewer ar any Succgssor in inteeest of Bor
et will ot Ba released from latulity uader this Security Instramen! i Landar axtends the tme for payment or modities
the: atnohization of e sums secured by i Securily Instrument. Lendear will not be required o commeance procaathings
against any Sueccessar in Interest of Bonower, or to refusa 10 extend ime tor payment or otherwise madify amortizalion of
e sums spcursd Dy this Becunity Instrument, by reason of any dermand made by the original Botrower of any SUCCRSSOTS
i Interest of Borrower. Any forbearance by Lender in exercising any right of remedy ingluding, withgul imitabien, Lender’s
aceoptance o! paymenis from third persans, enfities, gr Sustessors in interest of Borrower ¢r i amounts less an e
zmount \hen due, will nol be a waiver of, or preciude the sxerise of, any right or remedy by Lender,

14, Joint and Severad Liabiiity; Blanatories; Successors and Assigns Boupd, Borrower's ebligations and liability
yrider this Security Instrument will be joint 2nd severgl However, any Borowgr who signs this Security nsirumsent Gut
does nol sign the Note: (a) signs this Secwily Inslrument to mortgage, grani, and cohwey such Borrthwer's mtarast in the
Feoperly urkdear tha (erms of this Secunty Instrument; (b} signs this Securily Inglrument to waive any apoiicable inchoate
righis such 28 dower and quilesy and any avallable homesiead exemgplions, (¢} signs this Sacurity tnstrument © assign
any Miscellansous Proceds, Rents, or other eamings (rom the Property 1o Lendgr, (G} is not personally ¢hligated o pay
e sums dus under the Now or this Seourity Instrument: and {8) agraes thal Lenader and any oher Bormower can agres
ta axiend, modify, forbear, or make any accommaodabions with regard to the terms of tha Note or this Sscuridy instryment
withiowt such Borrowsar's consant antd withouo! affecting such Borrowear's obligations unders iy Security Instrument,

Subect o ihe preasions of Section 19, any Successor in Interes! of Bormower who assumes gdormwer's oblgatons
dntay this Seoondy inmstrumend in vaiting, and s appravad by Lender, will cbiain all of Borrower's rights, obagalions, and
nenatits under this Securily Instrument, Borrewer will not be released trom Borrower's obligations and lability under this
Securdy inslcgment unlass fendaar agrees 1o such elease in weiling.

13, Lean Charges.

{8} Tax and Fiood Determination Faes, Lendsr may requis Borrower o pay (1) 2 one-ime charge for a reat esiale
iy verilicafion and/or reporting service used by Lendar in connechion with this Loan, and (i) eithwr (A} 2 one-time chargs
iy Hood zonse determination, catlification, ang tracking services, or (B) a ong-tlime charge for flood zone determmalion
and ceryfcation services and sutsequent charges aach time remappings or similay ¢nanges occur thatl reasenabily sght
afiec] such determination of cerntiticalion. Borower will also be responsible {or the paymant o! any 1#6s imgosed by the
Federal Emergency Management Agency, of any successor agency af any me durning tha Loan ferm, in connection wilh
any finnd zene datgrminabons,

(B} Default Charges.if nermitled undar Applicobie Law, Lender may charge Barrower feas for sarvices parfoarmed in
connection with Borrewer's Delaull 10 potect Lender's interast in the Property and righls under this Secunty Instiument,
including: () regsonabie atorneys' tees and costs) (i property inspection. valuation, mediabon, and loss miligation {ees;
and {1H) other reigted fees,

(¢} Permissibility of Fees. in regard to any other fees, the abisencs ol exprass awtherily in this Secunty Instrument
tn cnargs o speoilic tee o Borrowsar should not be construed as a prohibitton on the charging of such fze. Lender may
not chizrge tees thal are exprossly prohibed by this Security Instrament or by Appiicabls Law.

{¢] Savings Clause, If Appicable Law sets maximym [oan charges, and thal faw is finally interprefed so Ihal the
wrEfESt or Other iean charges aoliacted or to e coblected in connsclion with the Loan exceed the permilted Hirmits, then
{t} any sucn oan charge will be reduced by the amounl nscessary o reguce 2 charge to the parmitied imit, and (i} any
sums already coleciad from Sorrpwer which excaegded permitied Hmits wili be refunded o Borrower, Lender may chooss
1 make this retund by reducing the principal owed under the Nele ar by making a direct payment {o Borrower, |t a refund
reducas grincpai the raducucn will be treated a3 a partial prepayment withow! any peepayment charge {whathasr o not a
aregayment chase 5 orovided far undar the Nate). To the exient permitted oy Applicable Law, Borrewer's acceplance of
any such refund made by direct paymeant o Borowar will constilute a waiver of any right of achion Botrower might have
ANGING SUt 8f SUCh GVBIChangs,

16. MNotices; Barrowar's Physical Address. All notces given by Borower or Lender in connection with thiy Security
sbiureent musi be nowriting.

{a) Kaolices te Borrower. Unless Applicabie Law requires a different method, any wrilten notice t© Bormwer in com-
naciion with this Security instrument will be deemad 1o have been given {o Barrowar when (i) mailed by lirst class mail,
nar (i) actually defivored 1o Borrower's Notice Address {as defined in Section 18(g) below) if sent by means other thano frs
class maid or BElzctroaic Commmunicalion (as definad in Section 18(b] belaw). Nolice (o any ang Boriower wilt constitute
notce 1o il Borewers uniess Applicable Law expressly recuires ofherwise. I any nolice o Bormwver roguired by this
Eem;r-ii ¢ Instruments also required ungdar Applicabie Law, \ne Applicabie Law regiirament will satisly the cornesponding
recranerl yndgar this Sacurity instrumant,

{b} Elecironic Notice to Borrower, Unless another defvery method is required by Appiicable Law, Lendar may provide
nolics (o Borrowar Dy e-mail or other elgchranic communication [MEiecironic Commuonication”} if: (i} aaresd to by Lender
aed Sondwer b wniling; () Borrower has provided Lender with Borrower's e-mail or ather electronic address ("Eleciranic
Aduress’y (i) Lender proviges Borrownr wilh the aplion 10 receive notices by tirst class mait or by other non-Elactronic
womrauncatan insizad of by Blacuonic Commanication; and {ivy Lender othamwvise complizs with Apploable Law, Any
noge 10 Jorower sent by Electronic Communication in conneclion with this Security Instrument wit be deemed 1o havea
Dean goven 1o gorrowsr wien sant unigss Lender becamas aware 1hat such aclice i nol debverad 1! Londer becemas
Fware at gny nolice senl by tledlronie Comemumicaton s npt defivered, Lendor wilt ezsend sysh comrunication 1o
Dorrower by st ciass mall or by other non-Blectionic Communicalivn. Barrowar may withdraw (the agreemant 1o recoive
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Ciectronic Comimunications from Lerder 2t any ime oy roosiding writast notice to Lander of Borrower's wilhdrawal of
SUCh agreement.

(c) Borrower's Notice Address. Tho address 1 which Lender will send Borrower notice ("Notice Address”} will be
the Pranerty Addiess untess Bonower has desioneled a diferent address by wrilten notice 10 Lander If Landar and Bor-
rawar have agreed ihal pofice may be giver by lectrortic Communizglion, then Borrowss may desigriale an Eiectronic
Ackdross as Nolice Address. Bormwesr witt prumbiiy nalify Lender of 8orrower's change of Notee Address, including any
cranges i Borower's Bleclroms Address o designated as Notice Address. 1 Lender specifies a procedure tor reporting
Aormower's changa of Nolice Addrass, then SBorrowar wilf report & change of Notice Addrass only thraugh that specilied
procedure

(d} Motices 1o Lender Any hotics to Lendar el be gian by defivenng it or by matiing it by first class mailto Lender's
seveens stated inhis Secunty Instrument unless Lander has designated anothier addrass {including an Electronic Address)
hy noboe 1o Bonower, Any notice i connechon with this Secunty Instrument will be deemed o have been given to Landar
anly whean acluaily recaived by Lendar al Lendar's designated adoress {(which may include an Elzctrenic Addrass), It any
rextios I boender renuired by e Security Instrument 2 also required under Applicable Law, Ihe Applicabie Law require-
ment will satisfy the carrespanging requirement under this Secunty Instrument,

(2} Bortower's Physical Address. In addition (0 the designated Natice Address, Borrowear will provide Lenger with
D aduress whera Borrowar physicaliy resides, i giferant from the Property Address, and notity Lender whenever s
address changss,

17 Governing Law; Severability; Rules of Construction. This Security Instrument is governed by lederal law and
the laws of the State of Alabama. All fighis and obligations containgd in this Securlly Instrument are subjoct 1o eny reguire-
mants and fimitations of Applicable Law i any provision of this Sgourity Instrument or the Note conliicts with Appficable
L ) such conflict will not affact other provisions of this Securily Instrument of the Mote thal can be given effect walhou!
he conthicting provision, and {i) such conflicting provision, 10 the exton! possible, will ba considerad moediied o comply
«iih Applicaiie Law, Appifcable Law might explicilly or irmplicitly allow the partias 1o agree by contract or it might De sitent,
but sueh silancs should not he construed a5 a prohubition against agreement by contract. Any action required under this
Saourity Instruman! o be made in gccodance with Applicable Law iz 1¢ e made in accutdance vath the Applicabie Law
irr efiest 2t thg time the aolon is undarlaken.

Ag used in thig Security Instument: (@) words in the singular wil maan and include the plural and vioe varsa, (D the
word ‘may” gives sole discretion walhout any obligation lo take any aclion; {o) any refergnce to "Sathon” i this dopumen
refers to Secions contained in this Security Insrument uniess olherwise notgd; and (¢ the heagings and caplions are
wrserled far convenionce of relerence and do not defing, Himil, or describe the scope o inten! Gl this Secunty Instrumant
cr any particular Section, parageaph, or provision,

18. Borrower's Copy, One Borrowsr wilf pe given ong copy of the Note ang o this Secunty Instrumant.

19. Transter of the Property or 2 Beneficial Interestin Borrower, Foy purposes of this Seclion 19 only, “interest in
ne Propaity means any legal or bensliois! interest in the Property, including, bul notlimded w2, those bensficial inferests
ransierred in a bond or deed, contract ior deed, instaliment sakes contract, or aserow agriemant, the intent of which is
e trarstaer of Nt by Borrowar to a purchaser al a fulure date,

if alf or any part of the Properby or any Interast in the Property is sold or ransierred {or if Sarrower 13 nal 8 natural
aRreon ang a beneiodl inlerest in Borrower 13 soid ar traasferred) withoid Lender's prior writen consinl, Lander may
Gnire pmmediate paymnend i full of alt sumis secured by this Sesurily Instrumant. Howevaer, Lender will not execise his
aotion il Such exarcise s provubiled by Applicabie Law.

i Lengdr exorcises ther oplion, Lender will give Borrpwer notice of aceeleration. The notice will provige 2 penod of
ant 10ss than 30 days rom the date the noiice 15 gwven i adcordance with Seclion 16 within which Borrower must pay
ad aung secured by s Security Insbrumend. i Borpwer 1aifs 10 pay these sums pricr 10, or upoen, the axgiration of this
senod, Lender may snvelks any ramedios parmitted by thiz Security insbhyment without lusther notice o demand on
Borrowaer and will b2 enliled o oollost all expenses inowrad in pursuing such remedies, nciuding, but not Emited o
(o} reasonzibie atarneys’ fees and cosls: (b) procerty inspection and valuation feus; and (o) other fees incuriedd 1o protect
Lenders Interest in tha Propariy andfor nghts under thes Sacurity Instrument.

20. Borrower's Right to Reinstatz the Loan afler Acceleration. i Borrower meals cadain condiions, Borrowsr
will hava (he nght o reinstate the Loan and bave enforcemant of this Sacurily instrument discontinued al any ime up
te the iater of (2) fiva days belfore any foreclosure salg of the Properly, or (b)Y such other neriod as Applicable Law migh:
ipacity tor the rmination of Borrower's right 1o reinslate. This rght t reinstale will not apply in the case of accalgration
under Sachion 18,

To rewnstate the Loan, Borrewer miust sglisfy alt of ine foliowiny condifions: (aa) pay Lender all sums that then windd
oo du under iy Secrsty mglrumend and e Nots az i no acceleration had ocourred; (b} cure any Delault of any
other Govenants or agreements undsr this Securily instrument ¢or the Mot (oo pay ail expensas incuned in enforcing
s Hrecurity Insirumant o tha MNole, including, bul nol fimitad 1o; §) reasonable altorneys’ fees and couts; dij proparty
instaclion and valualion lees; and (i) other teexs incurad o protect Lander's intarast in the Proparty and/or tights undser
inis Secutily instruman! or the MNote; and {dd) take such aclion as Lander may reascnably regquire 1o assure thatl Lentlsr's
witerest in ing Prapsrty andicr nghts undsr this Seowily Instrumant or the Note, and Barmwer's otligation io bay the
Jums sacurad by this Securdy Ingtrumant of the Heie, will continue unchangad.

Lander may ragqulre (hat Borower pay such reinstatemont sWms and expensas in ane or mare of the Foicwing forms,
=% sstectzd by Lender: (aaa) cash; (bbbl money order; {oco) certilied cneck, bank chack, ragsuers chock, or cashier’s
a::i'xﬁah,.__ provided any such check is drawn upon an instiiulion wioss geposits are insurad oy & UG, fnderal atency, insiru-
mema;:m o ety or (gdd; Biecironic Fund Transfarn Upon Borrower's reinstatemaeot of the Loan, this Sacurhy Ingtrument
and obiigations spoursd by this Seourily Inarumest will remain fully 2flective us i no accelaration had cocurred,

21, Sale of Mote. The Notg or » partal interest w1 the Mole, nneiher with tis Secundy instrurment, may be soid or
SNGrWiEa ransiaadg o of more dmes. Upon such 2 aale br other banster, ol of Lengsr's rigity and abligatians undar
thel rcuniy Instrumen! wilf convey fo Lender’s SucTessors and 28signs,

22. Loan Servicer. Lender may ke any achon pormutiod under his Secunily Instrurmant Wrounh the Lean Servicar
o dneiner gulnorized mpresenfalive, such as g sub-servicar, Borower undarstands that the Loan Servicar or othar
Guthgrizad represeniative of Lender has the citd and awihorily o 1ake any such aoiion.
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Tre Loan Servicer may changs one or more timet dunng the tarm of the Note. Tha Loan Servicer may of may nol
oo e nolder of 1he Note. The Loan Services has o vgng and sulhosiy oo {8) collect Penodic Paymenis and any other
ariounls due under the MNole and this Sacurity Instrumeant; () pedorm any othar morigage loan sanvicing obligations,
and I2) Bxarciss any Aghls under the Mole, this Security Instrurment, and Applicalile Law on behalf of Lender. if there s 8
change of the Loan Seivicer, Borrower will e given written notice of the change which will state the name and aguress
of thie new Loan Servicer, the addrass to which saymentis shauld be made. and any other inforrpation RESPA requiras
ire conpaciion with a noticy of transfer of servicing.

23, Notice of Grievance. Lnlil Borrower o Lender has notiied the ather party (n accordance with Sagthion 16) of
an afleged brezeh and altorded the olher party a reasonaois geriod alier tha giving of such notice lo lake cartaclive
aclior, neither Borrower ngr Lendgr may commeancs, join, or be joinad to any judicial aclion {eiiher as an individual
liigant or 2 mamber of a class) that {a) arises from the other parly's ackons psuant 10 this Security instramant of ths
Mole, of (bl alleges that ihe other party has braached any provision of thus Security Instrument or tha Note, It Applicabla
Law provides a lime perad that must elzpse bafore certain action can be taken, that ime paricd will bie daemed to be
ragsonatie for purposas of this Section 23, The notice of Delaolt given 1o Borrewer pursuant 1o Section 26{a) ang the
natice of aceateration given to Borrower pursuant 10 Seclion 319 will be deemed 1o salisly the notice and opportunily 1o
take correciive acton provisiins of inis Saction 23,

24, Hazardous Syuybsiances.

(z) Befinitions, As used in this Section 24 (1) "Environumental Law” means any Applicable Laws where the Propesy
s located hal refate 1o health, seiety, or environmental protaction; (1) "Hazardous Subsiances” inzhude {A) those sub-
stances defined as foxic gr hazardous substances. polluants, ar wastes by Ervirenmeniai Law, ang {(8) the 10tlowing
subslances, gasaling, Kerosens, olier Hammable or oxic peldleum products, Woxkic pestinidas any herbicides, volalie
solvenls, malenals containing asbeslos or lormakishyde, corrosive matenals or agents, and radipaclive matenais;
aid Epviconnantal Cleanun” includes any 1esponse action, remedist ackion, or ramoval action, ag dehined in Environ-
mentsl Laws and (i) an “Eovironmentz! Condition” means 2 condition that can cause, centribute tg, or otherwsse tngger
an wovircnmantar Cleanmsp.

(L) Roestrictions on Use of Hazasrdous Substancas, Borrower will not cause or germit the presonce, uge, disposal,
s\erage, of ralease of any Mazardous Substances, of threaton 1o refeass any Hazardoys Substances, on ocin the Proparty,
Rorrowat il net do, nor allow anyone else o do, anything altecting the Property thatl: (i} violates bnviromimental Law,
(i crestes an Enviionmentnd Condition; or ) due to the pressnce, use, o relesse ot a Hazardous Substance, ¢reates a
condiion that advarsely alfects or could adversoly affest the valye of the Properly. The preceding two sentences will not
apply o ihe presence, usae, or storages on the Property of small quantties of HBazardous Subslances that are gengrally
resagrized te be appropriate 1o normal residential uses and 0 mainlenance of the Property {ingiuding, but not limiad 1o,
hazardous subslances i consumer produsts).

{c) Mallces; Remedial Actions. Barravwer will promptly give Lender written notieg oft {i} any investigation, claim,
demand, tawsuil, or giher action by any governmental or reguiatory agendcy of private pardy invciving the Properiy anc any
Hazardeus Sulistance oF Environmesual Law of which Borrower nas agtual Knowledge; i any Ervirorenesttal Conditen,
inciudimg nul oot irmited (o, any spilling, leaxing, discharme, relesase, o7 thieal of reieasea of any Hazardous Subslance; and
(i) any condilicn caused by the presance, use, o release of a Mazardous Substance that advargeaty atiscls the value of
the: Proparty. [T Borowsr learns, or s notitied by any govarnmantal or regulatory authoridy or any privaie party, that ary
rernoval or other remedialion of eny Hazardous Subistance afigcling the Property 5 necessaty, Barrowar will prompiiy
lake alt nocessary rarmedial 3cHons in accardaness with Environmenial Law Nothing in this Security instrument wiil crezle
iy ohhgation on Laender for an Environmenial Cleanug.

25, Elecironic Hote Signed with Borrower's Electsonie Signature, It the Mole gvidencing the dedt for this Lean
iz piectronic, Boirower ackinowiedges end represents o Lendar that Borrower: (8] expressly consented and intended 1o
sign he eleclranic Noie using an Blecironic Swnature adopted by Borrower {"Borrawer's Eleciranic Signatura™) inslead
of signing 8 paper Note wilh Barrower's writlen pen and ink signaiure; (b) &id not vathdraw Borrower's gxpress consent
g sign the elzcironic Note using Borrower™s Elaetronie bignatire, (¢) urderstacd thal by signing the elechonic Note using
Borrowar's Eloctronic Signature, Bornower promized to pay the debl evidencasd by the electranic Mol in accordance with
s larong; ang {4} sigoed the elechonin Nole with Botrower's Elecuionie Signature wath the intenl and understanding that
Ly 00N 56, Bormower promized o pay the ded! eviganced by the wlectionic Note in atcordance wilh its iemig,

NON-UNIFORM COVENANTS, Burrower and Lender further covenant and agres as follows:

28, Acceieration; Hemediaes.

{a} Notice of Refauit. Lender wibl give a nolice of Defaull to Borrower prior 1o acceleration lollowing Borrawar's
Dadaull, excepl tnat such notice of Delauit will not be sent when Lender exercises its right under Section 18 untass Applis
catuae Law provides oibharmise. Tha nolice with specity, in addition to any olher information recuired by Applicable Law
(i the Dalaully (1) the action required io cure tha Oefauls; (i) a8 date, notlegs than 30 days (or as otherwise specifiod by
Appiicabie Lawl truom the date the netics io given o Bortower, oy wimch the Dalal mest be cured: (iv) that feilus o cura
N Wataull on o belore the date specitied in the nolice may resull in aceslaration of tha sums securad by this Secunily
NSHUMEN anag sate of tha Propery {vi Boarsowar's righit 1o reingtaie aner aoeataralian: and (v Barrower’s nghy o bBrirg
d Lourt athon to deny the 2xistenca of 2 Delaull or {0 28sert 2ny other delense of Borrowet 1o aceeleraiion and sais,

() Acceleration; Power of Saie; Expenses, H the Diafauil 1s not curad on or bafore iha date soonified in the notice,
Lander may reQuire immadiate paymant in full of &8 sums socured by tnis Secunty instrument without furthar dentand
and may nvoke the power of saie and ary olher ;amedies permittad by Applicable Law. Landar will be gnditizd 1o coffec
Al grpenses mourred in pursting tha remedies provided In this Section 26, including, but not limitad 10: £ reasonable
atloraoys’ iees ang Costs; thy property inspection and valuation lees: and (i) other fees ncuired © prolest Lender's inter
2at i the Properly and/or nghls ynder this Baourily instrement,
| {c] Notice of Sale; Sale of Property. M Lender invokes the power of sals, Lender will GivE a ooy of & notice 1o
Seirowar in accordance with Applicabls Law. Lendor will pubilish the notice of sale once z waek lor three consecutive
WEBKE N § ngwspaper published in Sheiby County, Alabama, znd wili ithan seil the Proparty 1o
thi Inghest bicder al peblic avction & the front deor of the County Courthouse of this Gounly, Lender wil deliver 1o the
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purchasar Landers gged conveyng 1he Prﬁparlu -.r"di." g itE Jdesignes may pu rcnase ihe Properly at any sale. The
sisceeds of the szle will pe applisd In the icllowing oidern (0 2 expenses of the salz, including, out not imited (o, rea-
sonable atiorneys fees; (1) to all sums sezured l::';.l s Sacurity Instrument; and {ii} any excass 1o the person or persens
lanzlly entitlec 16 1L

(&) Alorney’s Fees and Costs of Cellection. if the Nole or this Securily Inglrument 15 cons idared a contrag! or g

onsumer credt ransaction under Applicabte Law, then the following provisions apply fo any provision in the Mote or this
SE‘{:UH"{‘ nstrement thal requires Borroveer (o pay glormey's fees incurred 5y Lender: (i) Fonowsr wilt only be required o
pay reascnable alloraey's lees of Lendar i the atiorney 15 not a salaried employee of Lender, [i) prior lo Ddault Lendear
may recuire Borrower o pay Lender's reascnable attorney's fesy in connection with the closing of, amendment to, or
modificalion of the Loan if tha original amotunt of the Loan exceads $10,000; and (i) alter Defaul! and relorral of the Note
ar Security Instrumenl o an atlerney, Borrower will onty be required to pay reasonable attorney’s [2es of Lender up lo a
maximum amount of 15 percent ol the unpaid debt avidenced by the Note.

27, Release. Unon payment of all sums secured by {his Security Instrumanl, Lender will release this Securtly
Instrernent. Borrower will pay any recordation costs associzated with Such telease, Lender may charge Borrowar a fee los
ralnasing this Sacurity instrument, but ondy if the fee is paid 1o a third panty for services rendered and the charging of the
fze is parmited under Applicable Law.

28. Waivers, Borower waives alf nghts of nomestead exemptian in the Property and relinguishes all rignis of curlegy
ang dower in lhe Properly,

20 Insurance Notice. This Security Instrument requires Borrower o keep the Property insured angains! loss or
darmniags 0 amounts and far the ime period required by Lender. Borrower may obtein policies of insurance throught an
insurance carsier of Borrower's chaice. Lendar may, foc reagsonzable cause, disapprove of thé insurance provided by Bor-
rower It Borrowsr does not oblain any required insurance, or if Lender disapproves of such insurance, Lender may, but
will have no ﬁbliga'tican g, purchase insurance on the Property and charge the premium 107 such insurance o Barrower,
Thiz Section 22 is meant la provide Borrowar with statutory notice undar Applicable Law, and 15 in addition ta, natin lie
o, tha insuranca requirgments in his Securily instrument.

By SIGNING BELOW, Borrower accapls and ageas 1o the fterms and covenants containgd in (his Secunly Instrument
and it any Fedaer signed by Borrower and recorded vaih il

Vilnaoees

..............

EH.E!LRUN E{ELLE‘!"

S5tate oi Aladss A1

. . . I .
- . - ’H

i
-

'| f / ﬁ;“"ﬁf #.. I ___;-"’ F _L~ a Nﬂiﬁry Public, hereby I‘:Eﬂlfy that SHARGH KELLEY whose namr&(ﬁ} is/are

thaf t}mng mfmmed ﬂf the cnntﬁﬁiﬁ c:*' {he ﬂﬂnuayance he!&hm’they Dxacumd the same vnluﬁtanly on the
day the same bears date. Given under my hand this day of _~ _g T L R TS DA I

:ﬁ'
l-—#—-—_—
I

S —— R ¢ T N

4 GENERAL NOTARY - State of Nebraska | SO S SNt T e
JOHN M. GILROY  § Notary Pub“ﬂ
| e erei Ry Comm. Bxp. Decemba 7, 2025 § S N RN B U
Domaa S S e — My conimission expires: [, 2/ T/ O L

Lender: Mortgage Research Cent
BANLS [D: 7907

Loan Criginatar: Jon Abernathy
MNIiLS 1D: 20845

er, LLC dba Velzeans Unifed Home Loans
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EXHIBIT A

Property 1:
Lot 3, according to the Survey of Meadowview, Fourth Sector, as recorded 1n Map Book 27, Page 57, 1n
the Office of the Judge of Probate of Shelby County, Alabama.

Exhibit A
File No.: BHM-25-849 Page | of |
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EOAN #: 400225108869692
CABE &: 22.22-5-0869584
MIN: 1003502-9108565692-5

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITH-
OUT THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR TS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
18th day of February, 2025, and is incorporated into and shall be deamed
to amend and supplement the Mortgage, Deead of Trust or Deed to Secure Debt (herein
“Security Instrument”) dated of even daie herewith, given by the undersigned {(herein
“Borrower’: o secure Bomrower's Note o Morigage Research Center, LLC dba
Veterans United Home Loans, a Missouri Limited Liability Company

fherein "Lendar)
and covering the Property deseribed in ihe Security instrument and focaied af

1760 Butler Rd
Alabaster, AL 35647

VA GUARANTEED LOAN COVENANT: in addition {o the covenants and agreements made
i the Secunty Instrumend, Borrower and Lender furthar covenant and agres as {ollows!

i ihe indebledness secured hereby be guaranteed or insured under Title 38, Uniled
States Code, such Title and Regulations issued thereunder and in effect on the date
hersof shall govern the ngnts, dulies and liabiliies of Borrower and Lender. Any privisions
of the Security Instrument or other instruments execuied in connection with said indeiit-
zdness which are inconsisient with said Titlte or Regulations, ncluding, but not limited
0, the provision for payment of any sumn connection with prepayient of the secures
indettedness and the provision ihat the Lender may acceterate payment of the secured
indebtednass pursuant 10 Covenant 18 of the Sacunty Insirument, are hereby amended or
negated o the extent ngcessary o contarm such instruments {c sad Title or Kegulations.

LATE CHARGE: Al Lender’s option, and as allowed by applicable state law, Borrower
will pay a "late charge” nol exceeding 4.000 % of the overdue payment when paid
mare than fifteen {15) days after the due date thersof o cover the extra expense
involved in handiing delinquent payments, buf such "late charge™ shall not be payable
oul of the proceeds of any sale made to satisfy the indebtedness secured hereby,
uniess such proceeds are sufficient o discharge the entire indebledness and all
proper costs and expenses secured heraby,

GUARANTY: Should the Department of Veterans Affairs fail or refuss 1o issue ifs guar

aly in full amount within 80 days from the date that this ioan would normally baecome
sligibie for such guaranty committed upon by the Department of Vizterans Affairs under
ine provisions of Title 38 of the U.S. Code “Veterans Benefits” the Mortgagse may
declara the indebtedness hereby secured at once due and pavable and may foreciose
immediately or may axgrise any other rights hereunder or take guy other praper action
as by faw providad.

ACCELERATION: This foan may be declared immediately due and payable upon trans-
far of the property securing such loan o any iransferee, unless the accepability of the
Assumpian of the ican 18 sstaphshed pursuant o 38 U5 .C 3714

YA GUARAHTEDD LOAK AND ASSORPTION BOLICY RIDER inttiais: .-ngd.éﬁm_

!IT-T-- b.tl-.u}Jl i [ .1-'11.4'" g l‘l"‘“'.l.llllli 1 L) - - 1 b - -
Lo ML ane Techrwdngy, i, FPage 1 of 2 Pe;E1AR B72s
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LOAN #: 400225108%69692
An authorized transfer ("assumption”) of the property shall also be subject o additional
covenants and agreements as set forth below:

(2} ASSUMPTION FUNDING FEE.: A fee equal to ane-half of 1 parcent {.50%) of the
balance of this loan as of the dale of transfer of the property shall be payabile at the ime
of trangfer to the loan holder or its authorized agent, as trustee far the Departmant of
Vetarans Affairs. If the assumer fails to pay this fee at the time of transfer, the fee shall
constitute an additional debt to that aiready secured by this instrument, shall bear interest
at the rale haram grovided, and, at the option of the payee of the indebledness hereby
secured or any transferee thereof, shall be immediately due and payable. This fea is
automalically waived if the assumer is exempt under the provisicns ¢of 38 U.&.C. 3729 (c).

(by ASSUMPTION PROCESSING CHABGE: Upon application for approval 1o allow
assumption of this loan, & processing tee may be charged by the loan holder or its
authorized agent tor determining the creditwaorthiness of the assumer and subsequently
revising the holder's ownership records when an appraved transfer is completed. The
amount of this charge shall nol exceed the maximum established by the Department
of Veterans Affairs for a loan 1o which 38 U.5.C. 3714 applies.

(cYy INDEMNITY LIABILITY ASSUMPTION: if this obligatian 1s assumed, then the

assumer hereby agrees o assume ail of the obligations of the veteran under the terms
of the instruments creating and securing the loan. The assumer further agrees t¢ indem:-
nify the Department of Veterans Affairs 1o the exlent of any claim payment arising from
the guaranty or insurance ol lhe indebledness created by thig instrument.

i WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and
Assumption Policy Hider.

et LB L e — _ Ll /?(f" 2725 __{Seal)
SHARON KELLEY - ” DATE
, ’:?
¥A GUARANTEED LCAM AHD ASSUMFTION POLICY RIDER tnitials:
ICL Marigags Techealegy, Ing, Page 2 of 2 HE751ASR  07C4
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