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DEFINITIONS

Waords used in multiple sections of this document are defined below and other words are delined under the caplion
TRANSFER OF RIGHTS IN THE PROPERTY and in Seclions 3. 4, 10, 11, 12, 16, 19, 24. and 25. Certain rules regarding
ihe usage of words used in this document are also proviced in Section 17,

Parlies

(A) “Borrower” is JACKSON WALKER MOON AND MAE CHERYL MOON, HUSBAND AND WIFE AS JOINT
TENANTS WITH RIGHT COF SURVIVORSHIP

currently residing al 504 Riverchase Trail 504, Hoover, AL 35244.

Horrower 15 the mortgagor under tius Security instrument.
(B) “Lender” is SouthPoint Bank.

Lender is an Alabama State Chartered Bank, grganized and existing
uinder the laws of Alabama. Lender's address is 3501 Grandview Parkway,
Birmingham, AL. 35243.

The lerm "Lender” includes any successors and assigns of Lander.

(C) "MERS" is Mortgage Eiectronic Registration Syslems. Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS Is organized and exisling under the laws o Delaware, and has an acdress and lelephone number ol P. Q. Box 2026,
Flint. M1 48501-2026, tel. (BBB) 678-MERS,

Docoments

(C) “Noie” means the promissory note dated February 5, 2023, and signed by each Borrower who is legally
onligated for the dedbt under thal promissary nole, that is 1n either (i) paper iorm. using Borrower's writlen pen and ink
sigrrature, or (i) electronic form, using Borrower s adopted Eleclremic Signature in accordance with the UETA or E-SIGN,
as apphlicable. The Note evidences the legal obligation of each Barrower who signed the Nole 1o pay Lender
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Borrower who signed the Note has promised o pay this debt in regular monthly payments and to pay the debl in full nol
later than March 1, 2055.
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(E)} “Riders” means all Riders ta this Security Instrument thal are signed by Borrower. All such Riders are incorporated
into and deemed to be a part of this Security Instrument. The foliowing Riders are to be signed by Borsower [check box
as applicable]: N

. Adjustable Rate Rider . Condominium Rider Second Home Rider

1-4 Family Rider Planned Unit Developmen! Rider X Y A.Rider
- Otheris) [specily]

(F) “Security Instrument”™ means this document. which is daled February 5, 2025, together with all Riwders tg
this document.

Additional Oefinitions

(G) “Appiicable Law™ means all controlling applicable federal. state, and local statutes, regulations. ordinances, and
administrative rules and erdars {that have the effect of law) as well as all applicable final, nen-appeaiable judicial opinions.
(H} “Community Association Dues, Fees, and Assesasments™ means all dues. fees, assessmenls, and other charges
ihat are imposed on Borrower or the Property by a condominium asseciation. homegowners associalion, or similar
organizalion.

(1} “Default” means: (i) lhe [ailure to pay any Periodic Payment or any other amounl secured by this Secunly Instrumenl
on the dale it is due; (i} a breach ol any representation. warranly, covenanl, obligation. or agreament in this Security
Instrument: {iii} any maierially false. misieading, or inaccwrate informaltion or statement 0 Lender provided by Borrower
or any persons or entilies acting at Borrawer's direction or with Borrower's knowledge or consent, or failure to provide
Lender with material infaermation in connection with the Loan, as described in Section 8; ar {ivi any action or proceecing
describad in Section 12(&).

(J} "Electronic Fund Transfer” means any transfer of funds, other than a transaction originated by check, drafl, or
similar paper instrumenl, which is initiated through &n electronic terminal, telephonic instrument, compuler, or magnetic
tape s0 as lo order, instruct, ar authonze a financial institution to debit or credit an account. Such term includes, bul is nel
limited to, point-of-sale transfers, automalad teller maching fransactions, transfers inlliated by telephone or other electronic
device capable of communicating with such financial instiution, wire transiers, and auvtomalted cleannghouse transfers.
(K) "Electronic Signature”™ means an “Electronic Signature” as delfined in the DETA or E-SIGN, as applicable,

(L) “E-SIGN" means the Electronic Signatures in Global and National Commerce Acl {15 U.5.C. § 7Q01 et seq.). as it may
be amended [rom lime te time, or any applicable additional or successor legislation that governs the same subject malter,
(M) “Escrow ltems” means: (1) taxes and assessments and other items that can altain priority over this Security instrument
as a lien or encumbrance on the Preperty: (i} leasehoid paymenis or ground rents on the Preperty. it any, (i) premiums
for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums. if any, or any sums
payable by Berrower to Lender inlieu of the payment of Mortgage Isurance pramiums in accgrclance with the provisions
af Section 11, and (v) Community Association Dues, Fees, and Assessments if Lender requires that they be escrowed
beginning at Loan closing or at any time during the | gan term.

{N) “Loan™ means the debt cbligation evidenced by the Nole, plus inlerest. any prepayment charges, costs. expenses,
and late charges due under ine Note, and all sums due under this Security Instrument, plus interest.

(0) “Loan Servicer” means the enlity that has the contractual right to receive Barrower's Periedic Payments and any
ather payments made by Borrower, and administers the Lean on behall of Lender. Loan Servicer does not include a
sub-servicer, which is an entily that may service the Loan on behall of the Loan Servicer.

(P) “"Miscellaneous Proceeds™ means any compensation, seltlement. award of damages, or proceeds paid by any third
parly (other than insurance proceeds paid under the coverages described in Section 5) for: {i) damage lo, or destruction
al, the Froperly: (i) condemnation or glther laking of all or any part of ihe Properly: {iii} conveyance in ligu of condemna-
hen: or (ivy misrepresentations of, or omissions as to, the value andior condition of the Properly.

(Q} "Mertgage Insurance” means insurance protecting Lender against the nonpayment of, ar Default on. the Loan.
(R) “Partial Payment”™ means any paymen! by Borrower, other than a voluntary prepayment permitted under the Note,
wiich is less than a full outstanding Periodic Payment.

{S) "Periodic Payment™ means the requiarly scheduled amount due for {i) principal and interest under the Note, plus
(1)) any amounts under Section 3.

(T) "Property™ means the property described below under the heading “TRANSFER QF RIGHTS IN THE PROPERTY
(U) "Rents™ means all amounts received by or due Borrower in connection with the lease, use. and/or occupancy of the
Property by a party othar than Borrower. "

(V) “"RESPA" means ithe Heal Eslale Selllement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing requ-
laticn, Regulation X (12 C.F.R. Part 1024}, as they may be amended from time {o time. or any additional or successor
federal lagisiation or regulation that governs the same subject matier. When used in this Security Instrument. "RESPA’
relers 1o all requirements and restrictions that would apply to a “lederally relaied morigage loan” even if the Loan does
not qualify as a “federally related mortgage loan” under RESPA.

(W) "Successorin Interest of Borrower” means any party that has taken litie to the Property, whether or not thal party
has assumed Bornower's obligations under the Note and/or this Security Instrument.

(X} “UETA" means the Uniform Electronic Transactions Act. as enacteg by the jurisdiction in which the Property is
lccaled. as it may be amended from time to time. or any applicable additional or successor legisiation that governs the
same subject matier.

TRANSFER OF RIGHTS INTHE PROPERTY

ians of the MNote. and (i) the periormance of Borcawer's covenanls and agreements under this Securily Instrument
and 1h2 Nolte. For this purpose, Borrower morigages. grants, and conveys 1o MERS {solely as nominee for Lender
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and Lender's successors and assigns) and to the successers and assigns of MERS, with power of sale. the following
described property located in the County of Shelby:

SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREOF AS "EXHIBIT A",

which currenily has the address of 4605 Trailridge Cir, Pelham [Streat] [City]

Alabama 35124 ["Property Address™);
[£ip Code]

TOGETHER WITH all the improvemenis now or subseguently erecied on the property, including replacements and
additions to the improvemenis on such property. all property rights, including. without limitation, all easements, appui-
tenances. royallies, mineral rights. oil or gas rights or profits, water rights. and fixtures now ar subsequently a part of
the praperty. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees thal MERS holds only legal titte 1o the inlerests granted by Barrower in this Security Instrument, but, if neces-
sary lo comply with law or custom, MERS (as nominge for Lender and Lender's successors and assigns) has the right;
{0 exercise any or all of those inferests. including, but not limited to, the righl o foreclose and sell the Property: and
o take any action required of Lender inclugding, but noet miled 1o, releasing and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS. COVENANTS, AND AGREES thal: (i) Barrower lawiuily owns anc
possesses the Property canveyed in this Security instrument in fee simple or lawlully has the right to use and cccupy the
Property under a leaseheld estate: {if} Borrower has the right to mortgage, grant, and canvey the Property or Borrower's
leasehold interest in the Property; and (i} the Property 1s unencumbearad. and not subject to any other ownership inferest
in the Property, except for encumbrances and ownership interests of record. Borrower warrants generally the titie 1o the
Property and covenanis and agrees to defend the litle 10 the Property against all claims and demands, subject to any
encumbrances and ownership interesis of record as of Lean closing.

THIS SECURITY INSTRUMENT combines uniform ¢covenanis for national use with limited variations and nan-uniform
covenants that reflect specific Alabama slate requiremenis to conslitute a uniform securlly instrument covering real property.

UNIFORM COVENANTE. Berrower and Lender covenanl ang agree as lollows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower will pay each
Fenodic Paymen! when due. Borrower will also pay any prepayment charges and late charges due under the Nole, and
any olher amounts due under this Security Instrument. Payments due under the Nole and this Security Instrument mus!
be made in U.S. currency. If any check or ather instrument received by Lender as payment under the Note or this Securily
Instrument is returned 1o Lender unpaid, Lender may require that any or all subsequent payments due under the Note
and this Securly Instrument be made in one or mare of the following forms, as selected by Lender: (a) cash; {(b) maney
order; (c) cerlified check, bank check, lreasurer's check. or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a U.S. federal agency. instrumeniality, or entity; or (d} Electronic Fund Transier.

Payrmemnts are deemed received by Lender when received at the location designaled in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 168, Lender may accepl or
return any Parlial Payments in its sole discretion pursuant 1o Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from making
Ihe full amount ¢l &ll paymaents due under the Note and this Security Inslrument ar pedorming the covenants and agree-
ments securad by this Securnty Insirument.

2. Acceptance and Application of Paymenis or Proceeds.

(a]) Acceptance and Application of Partial Payments. Lender may accepl and either apply or hold tn suspense
Farlial Paymeanis in #s sole diseretion in accordance with this Seclion 2. Lender is not obligated to accept any Partial Pay-
ments or 1o apply any Partial Payments at the time such payments are accepled, and also is not cbligaied 1o pay interest
on such unapplied funds. Lender may held such unapplied funds until Borrower makes payment suficient fo cover a full
Pzicdic Paymant, at which time the amount of the full Penodic Payment will be applied tc the Loan. If Barrower does
net makeé such a payment within a reasonable period of tme, Lender witl either apply such funds in accordance with this
Section 2 ar return them {o Borrawer. If not applied earligr, Partial Paymenis will be credited against the total amount
dug under the Loan in calculating the amount due in conneclion with any foreclosure proceeding, payofi request. loan
modiication, or reinstatement. Lender may accept any payment insufiicient to bring the Loan curent without waiver of
any righis under this Securily Instrument or prejudice to its rights 1o refuse such paymenis in the fulure.

(b) Crder of Application of Partial Payments and Periodic Payments. Excaept as otherwise described in this
Seclicn 2.1 Lender applies a payment. such pavrment will be applied 1o each Periodic Payment in the ordes in which it
oacame aus, beginning wilh the oldes! ¢ulstanding Periodic Paymeni, as lollows: first 1o inlerest and then io principal
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due under the Note. and finally to Escrow Iterns. (f all outstanding Periodic Payments then due are paid in full, any pay-
mant amounis remaining may be applied to late charges and to any amounits then due under this Secunty Instrument. |
all sums then due under the Noie and this Securily Instrument are paid in full, any remaining paymenl amount may be
applied, in Lender's sole discration. to a future Periodic Payment or to reduce the principal balance of the Nole.

It | ender receives a payment from Borrower in lhe amaount of one or more Periodic Payments and the amount of any late
charge due for a delinquent Periodic Payment. the payment may be applied lo the delinquent paymenl and lhe late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(c) Voluntary Prepayments. Voluntary prepaymenis will be applied as described in the Note.

{d} Mo Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Proceeds
lo principal due under the Note will not extend or postpone the due date, or change the amount. of the Periodic Paymenls.

3. Funds for Escrow ltems.

(a) Escrow Reguirement; Escrow items, Barrower must pay to Lender on the day Periodic Paymenis are due under
the Mote, until the Note is paid in full, a sum of money to provide lor payment of amaunts due for all Escrow hems (the
“Funds’). The amount of the Funds required to be paid each month may change during the term of the Loan, Borrower
must promptly furnish lo Lender all notices or invoices of amounts to be paid under thiz Seclion 3.

(bY Payment of Funds; Waiver. Borrower musi pay Lender the Funds for Escrow ltems unless Lender waives 1his
obligation in writing. Lender may waive this gbligation for any Escrow ltem al any timea. In the event of such waiver, Bor-
rower must pay directly. when and where payable, the amounts due for any Escrow llems subject to the waiver. Il Lender
has waived tha requirement to pay Lender the Funds for any or all Escrow tlems, Lender may require Borrower o provide
nroof of direct paymenl of those itemms wilhin such lime period as Lender may require. Borrowers obligalion to make
such timely paymenls and to provide prool of paymenl is deemed to be a covenan! and agreemen! ol Borrower under
Ihis Securily Instrument. If Borrower is obligated 1o pay Escrow llems direclly pursuant lo a waiver, and Borrower [ails to
nay limely the amount due for an Escrow llem, Lender may exercise ils righils under Section 2 to pay such amount and
Borrower wilt be obligated o repay 1o Lender any such amaun! in accordance with Section 9.

Lender may withdraw the waiver as t0 any or all Escrow llems at any time by giving a notice in accordance with
Section 16; upon such withdrawal, Borrawer must pay to Lender alt Funds for such Escrow ltems, and in such amounis,
that are then required under Ihis Section 3.

(c) Amount of Funds; Application of Funds. Lender may, al any time, collect and hold Funds in an amount up to,
bu!l not in excess of, the maximum amount & lender ¢can require under RESPA, Lender will eslimale [he amount of Funds
due in accordance with Applicable Law.

The Funds will be beld in an institulion whose deposits are insured by a U.S.lederal agency, instrumentality. or entity
(including Lender, if Lender is an inslitulion whose deposits are so insured) or in any Federal Home Loan Bank. Lender
will apply the Funds lo pay lhe Escrow ltems no later than lhe ime specified under RESPA. Lender may not charge
Barrower lor: (i} holding and applying the Funds: {ii} annually analyzing the escrow account: or (i) verilying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender 1o make such a charge.
Unless Lender and Bonower agres in wiiting or Applicable Law reguires interest 1o be paid on the Funds, Lender will
not he required to pay Borrower any interest or earnings on the Funds. Lender will give to Borrower, without charge, an
annual accounting of the Funds as required by BESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPFA, if there is a surplus of Funds held
in escrow, Lender will account 10 Borrower {or such surplus. If Borrower's Periodic Payment is delinquent by more than
30 days. Lender may retain the surplus in the escrow accounl for the payment of the Escrow ltems. If there 15 a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
lo make up the shortage or deliciency in accordance with RESPA,

Upon paymenl in full of all sums secured by this Securty Instrument, Lender will proamplly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower must pay {a) all laxes, assessments. charges, lines, and impositions atlributable 1o
the Properly which have priority or may attain priority over this Security Instrument. (b) leasehold payments or ground
rents on the Property. if any. and (¢} Community Association Cues. Fees, and Assessments, if any. [f any of these items
are Escrow ltems. Borrower will pay them in the manner provided in Section 3.

Borrower must promptly discharge any jien that has prionty or may attain priority over thus Secunty Instrument unless
Borrower: (aa) agrees in wriling lo the paymeni of the obligation secured by the lien in a manner acceplable to Lender,
against enforcement of the lien in. legal proceedings which Lender determines. n its sole discration, operate 1o prevent
the enforcement of the lien while those proceedings are pending. bul only until such proceedings are concluded; or
{cct secures from the holder of the lien an agreement satistactory lo Lender that subordinates the lien to this Security
Instrument {coleclively, the "Required Actions™}. If Lender determings that any part of the Property is subject o a lien that
has priority of may attain prnienly over this Secunty Instrument and Borrower has nat taken any of the Required Actions
in regard to such lien. Lender may give Borrower a notice 1denltifying Lhe lien. Within 10 days alter the dale on which thal
notice is given. Borrower must satisly the lien or lake one or more of the Required Aclions.

5. Properly Insurance.

(a) Insurance Reguirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Froperly insured agains! loss by fire, hazards included within the term “extended coverage.” and any othes
hazards including. but not hmiled to. earthguakes. winds, and floods., for which Lender raquires insurance. Borrower mus
maintain the types of insurance tender requires in the amounts (including deductible izvels) and for the periods tha
Lender raguires. What Lender requires pursuant to the preceding sentences can change during the ierm of the Loan. anc
may excead any minimum coverage reqguirad by Applicable Law. Borrower may choose the insurance carrner providing
lhe insurance. subject to Lender's right to disapprove Borrowar's choice, which right will not be exercised unreasanably.

(b) Falure to Maintain Insurance. if Lender has a reasonable bHasis o befieve that Borrower has failed to maintain
any of the reguired insurance coverages described above, Lender may abtain insurance coverage. at Lendar's option
and at Borrower's expense. Uniess requiced by Applicable Law, Lender is under no obligaian o advance pramiums
tor. or [c seek io rminstate. any pnar lapsed coverage oblainad by Borrower. Lender is under no ckligalion io purchase
any paclicuizy vpe or amount of covarage and may selecl the grovider of such insurancs n s 3ole discretion. Before
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purchasing such coverage, Lender will notify Borrower if reauired to do so under Applicable Law. Any such coverage will
insura Lender, but might not protect Borrower, Borrower's equity in the Property. or the contents of the Property. against
any risk, hazard, or liability and might provide greater or iesser coverage than was previcusly in effect, but not exceeding
the coverage required under Section 5{(a}). Borrower acknowledges that the cost of the insurance coverage so obtained may
significantly exceed the casl of insurance thal Barrower could have obtained. Any amounls disbursed by Lender for cosls
associated with reinstating Borrower's insurance policy or with placing new insurance under this Section 5 will become
additional debtt of Borrowear secured by this Securily Instrument. These amounts will bear interest al the Note rale from the
dale of dishursement and will be payable, with such inleresl. upon notice from Lender lo Borrower requesting payment.

(c) Insurance Pelicies. All insurance policies required by Lender and renewals ol such policies: {i) will be subject to
LLender’s right to disapprove such policies: {ii) must include a standard morigage clause: and (jii) must name Lender as
morigages and/or as an additional loss payee. Lender will have the nght to hold the policies and renewal certificates. If
Lender requires, Borrower will nromptly give to Lender proof of patd premiums and renewal notices. If Borrower obtains
any form of insurance coveraqe, nol otherwise required by Lender, {or damage 1o, or destruchon of the Property, such
policy must inchude a standard mortgage clause and must name Lender as mortgagee and/or as an additional loss payee.

(d) Proof of Loss; Application of Praceeds. In the event of loss, Borrower must give prompt nofice to the Insurance
carrier and Lender. Lender may make proof of toss if not made promptly by Borrower. Any imsurance proceeds, whelher
or not the underlying insurance was required by Lender, will be applied lo restoration or repair of the Property, if Lender
deems the resloration or repair lo be ecenomically feasible and delermines ihat Lender’s security will not be lessened
by such restoralicn or repair,

Il the Property is lo be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts
that are necessary o begin the repair or resloralion, subiecl lo any restrictions applicable to Lender. During lhe subse-
guenl repair and restoration period. Lender will have the right to hold such insurance proceeds unlil Lender has had an
opportunily lo inspact such Property to ensure the work has been completed to Lender’s satisfaction {which may include
satisfying Lender's minimurn eligibitlity requirements for persons repairing the Property. including, tut not limited 1o,
licensing, bond. and insurance requirements) provided that such inspection must be undertaken prompily. Lender may
disburse proceeds for lhe repairs and rastoralion in a single payment o1 in a serigs of progress paymenis as the work s
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly 1o Borrower, to the persan repairing ar restor-
ing the Property, ar payable joinlly to both. Lender will not be required to pay Borrower any mterest or earnings on such
insurance proceeds upless Lender and Borrower agree in writing or Applicable Law reguires otherwige. Fees for public
adjusters, or ather third parties, retained by Borrowear will not be paid oul of the insurance proceeds and will be the sole
obligation of Borrawer.

If Leander deems the restoration or repair not to be economically feasible or Lender’s security would be lessened
by such restoraiion or repair, the insurance proceeds will be applied to the sums secured by Lhis Security [nstrument,
whether or not then due, with the excess, if any, paid 10 Berrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(b).

{e} Insurance Seftlements; Assignment of Proceads. If Borrower abandons the Property, Lendéar may file, negoli-
ale, and settle any avaidable nsurance claim and related matiers. If Bosrower does not respond within 30 days to a notice
from Lender thai the insurance carnier has offered 1o setile a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the nolice is given. In gither event, ar if Lender acguires the Properly under Section 26 or
otherwise, Borrower is unconditionally assigning to Lender {i) Borrower's rights {2 any insurance proceeds in an amount
not to exceed the amounts unpaid under the Nale and this Security Instrument, and (1) any other of Borrower's rights
(olher than the right o any refund of unearned premiums paid by Borrower) under ail insurance policies covering the
FPropetty, to the exlent lhat such rights are applicable 19 the coverage of the Properly. I Lender files, negotiales, or setlles
a claim, Borrower agrees that any insurance preceeds may be made payable directly 1o Lender without the need 1o include
Borrower as an additional loss payee. Lender may use the nsurance proceeds either o repair or restore the Properly [as
provided in Seclion 5{(d)) or o pay amounts unpaid under the Nole or this Security Instrument, whether or nol then due.

6. Occupancy. Borrower must occupy, establish, and use the Properly as Borrower's principal residence within
650 days after Ihe exacution of thig Security Instrument and must continue te accupy the Property as Borrower's principal
residence for at leasl one year after the date of occupancy, unless Lender otherwise agrees in writing. which consent
will not be unreasonably withheld, or unless extenuating circumstances exist that are heyond Borrower’s conirol.

. Preservation, Maintenance, and Protection of the Property; Inspectians. Borrower will not destroy dam-
age, or impatir the Property, allow the Property 1o deteriorate, or commil waste on the Property. Whelher or not Borrower
15 residing in ine Property. Borrower must mamtain the Property in order to prevent the Fropertly from deterioraling or
decreasing in value due to its condition. Unfess Lender determines pursuant o Section 5 that repair or restoration is not
economically feasible, Borrower will promplly repair lhe Property if damaged to aveid lurther deterioration or damage.

If insurance or condemnalion proceeds are paid to Lender in connection with damage to, or the taking of. the Properly.
Borrower will be responsible lor repairing or restoring the Progerty onily if Lender has released proceeds lor such purposes.
Lender may disburse proceeds for the repairs and resloration in a single payment or in a series of prograss paymenls as
the work is completed. depending on the size of the repair or restoration. lhe terms of the repair agreement. and whether
Borrower 1s in Defaull on the Loan. Lender may make such disbursements diraclly to Borrower, to the person repairing or
restaring the Proparly, or payatie jointly to both. If the insurance or condemnation proceeds are not sufficiant to repair or
restore the Property. Borrower remains obligated to complete such repair or restoration.

Lender may make reasonable entrigs upon and inspections of the Propearty. Iif Lender has reasonable cause, Lender
may inspect the intarior of the improvemeants on the Properiy. Lender will give Borrower notice at the time of or prior to
such an intenor inspection specitying such reasonabie cause,

8. Borrower’s Loan Application. Borrewer will be in Default if. during the Loan application process. Borrower of
any persons or ntities acting at Borrower's cirection or with Borrower's knowtedge or cansent gave malenally false,
misleading, or inaccweale iniormation or siatemenls o Lender (or failed to provide Lender wilh malarial information) in
connection with tne Loan. including. but not limiled to, cverstaling Borrower's income or asseis, undarstating or failing
to provide documeniation of Borrower's debl cbhigations and liabities, angd misrepresenting Borrawers occupancy of
intended secupancy of the Proparly as Borrower's principal residence.
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%, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument,

(a) Protection of Lender’s Interest. If: {i} Borrower fails to perform the covenants and agreements conlained in this
Security Instrument; {ii) there is a legal proceeding or government order that might significantly affect Lender's interest in
the Property and/or nghts under this Security Instrument {such as a proceeding in bankrupicy. probate, for condemnation
or forfeittre. for enforcement of a lien thal has priarity or may altain priority over this Securily Instrument, or to enforce
laws ar regulations); or {iii} Lender reasonabily believes that Borrower has abandoned 1he Property, then Lender may do
and pay for whatever is reasonable or appropriale lo protecl Lender's inlerest in the Property and/or rights under this
Securty Instrument, including protecting and/or assessing the value of the Properly, and securing and/or repairing the
Properly, Lender's aclions may include, but are not limited 1o: (1) paying any sums sacured by a len that has prienty or
may attain priarity over this Security Instrurment: {1} appearing in court; and {1} paying: (A) reasonable allorneys’ fees
and costs: (B) property inspection and valuation fees: and (C) other fees incurred for the purpose of protecting Lender's
interest in the Property and/or rights under lhis Securily instrument, including its secured posifion in a bankruptcy pro-
ceading. Securing the Property includes, but is not limited 1o, exterior and interior inspections ot the Property, entering
the Property to make repairs, changing locks. replacing or bearding up doors and windows, draining water irom pipes,
ehmimnaling building or other code violations or dangercus conditions, and having utilities turned on or off. Although L.ender
may take action under this Section 9. Lender is not required to do so and is not under any duly or obligation {o do so.
Lender will not be liable for not taking any or all actions authorized under this Seclion 9.

(b) Avoiding Foreclosure; Mitigating Losses. Il Borrower s in Delauit, Lender may work with Borrower (o avoid
foreclosure and/ar miigale Lender’s potential losses, bul is not obligated 1o do so unless required by Applicable Law,
|.ender may take reasonable aclions to evaluate Borrower for available alternatives te foreclosure, including, but not limited
lo. oblaining credil reports, title reports, title insurance. properly valualions, subardination agreememts. and Lhird-party
approvals. Borrpwer authonizes and eonsents 1o these aclions. Any costs associated with such loss miligation activilies may
be paid by Lender and recovered from Borrower as described below in Section 9(¢), unless prahibited by Applicable Law.

{c) Additional Amounts Secured, Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amounls may bear interest at the NMote rate from the dale
of disbursemeant and will be payabie, with such intergsl. upon notice from Lender to Borrower reguesting payment.

{d) Leasehold Terms. If this Secunty Inslrumeni is on a Jeasehold, Borrower will comply wilh all the provisions of the
lease. Borrower will not surrender the leasehold eslate and interests conveyed or terminale or cancel the ground lease.
Borrower will not, without the express written congent of Lender, alter or amend the ground lease. If Barrower acqulres
fee title 10 the Property, the leasehold and the fee litle will not merge unless Lender agrees to the mearger in wriling.

10. Assignment of Rents.

(a) Assignment of Rents. |1 the Property is leased to, used by, or occupted by a third parly ("Tenant’}, Borrower is
uncondilionally assigning and transferring lo Lender any Renls, regardless of io whom the Rents are payable. Borrower
authorizes Lender o collect the Rents, and agrees that each Tenant will pay the Rents to Lender. However, Borrgwer will
receive the Rents until (i) Lender has given Borrower notice of Default pursuant to Section 28, and (ii) Lender has given
notice to the Tenant that the Rents are 1o be paid to Lender. This Section 10 constitutes an absolute assignment and not
2n assignment for additional security only.

(b) Notice of Default. If Lender gives notice of Defauli to Barrower: (i) alt Rents received by Borrower must be held
by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument;
(i Lender will be entitled to collect and receive all of the Rents: {iii) Barrower agrees to instruct each Tenant that Tenant
is to pay all Rents dueg and unpaid to L ender upon Lender’s writterr demand 10 the Tenant: {iv} Berrower will ensure that
each Tenani pays all Rents due o Lender and will {ake whalever action is necessary o collect such Rents i not paid 1o
Lender; {v) unless Applicable Law provides otherwise, all Renls collested by Lender will be applied first to the costs of
laking control of and managing the Property and collecting the Rents, including, bul not limited to, reasonable atlorneys
lees and costs. receiver’'s lges, premiums cn receiver's bonds, repair and maintenance cosls, insurance premiums,
taxes, assessments, and other charges on the Property, and lhen to any other sums secured by this Securily Instru-
menti; (vi} Lender, or any judicially appoinled receiver, will be liable o account ior only those Renls aclually received; and
(vi} Lender will be enlitled (o have a receiver appointed 10 take possassion of and manage the Property and collect the
Rents arnd profits derived from the Proparty withoul any showing as e the inadequacy of the Property as seculrity.

(c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing lhe
Property and of collecting the Renis. any funds paid by Lender for such purposes will become indebiedness of Borrower
to Lender secured by this Security [nstrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one menth in advance
of the time when the Renis become due. except for security or similar deposits.

{e) No Qther Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has no
signed any prior assignment of the Rents, will not make any urther assignment of lhe Rents. and has nol performed,
and will nol perform, any act thal could prevent Lender from exercising its rights under this Security Instrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lendear, or a receiver appointed
under Applicable Law. is nol obligated to enler upon, 1ake conlrol of, or maintain Ihe Properly belore or aiter qiving notice
ol Delault 1o Borrower. However, Lender, or a receiver appointed under Applicable Law. may do so al any lime when
Bomrower t5 in Default, subject o Applicable Law.

{g} Additional Provisions. Any appiication of the Rents will not cure or waive any Delaull or invalidaie any other
nght or remedy of Lender. Thus Section 10 does not relieve Borrower of Borrower's obligations under Saclion 6.

This Seclion 10 will terminate when all the sums secured by this Security Instrument are paid in full,

11. Mortgage Insurance.

(a) Payment of Premiums; Substitulion of Policy; Loss Reserve; Protection of Lender. If Lender reguired
Morlgage Insurance as a condihon of making the Lean. Borrower will pay the premiums required o maintain the fdori-
gage Insurance in efiect. li Bonower was required o make separaleiy designated paymenis toward the premiums for
Morlgage Insurance, and it) (he Morlgage Insurance coverage required by Lender ceases for any reason o be available
irom the marigage inswurer that previously provided such insurance, or (i) Lender determinas in ils sole discration that
such morlgage insurar i1s no longer eligible o provide the Morlgage Insurance coverage required by Lender. Borrower will
pay the premiums requirad 1o obtain caverage subslantially equivalent to lhe Morlgage Insurance previeusly in efiect, at

Initials: ____ & --
ALABARIA — Single Farmily ~ Fannie Mae/Freddie Mac UNIFORR INSTRUKMENT  (MERS) Form 3001 ©72027 e 0225
ICE Morigage Technology, Inc. Page 6 of 12 AL2TEDEZED §222
ALEDEED (CLS3)

02/04/2025 06:18 AM PST




20250207000037790 02/07/2025 08:21:48 AM MORT 7/15

LOAN #: 2412030178

a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in elfect, from an alternate
morigage insurer seleclted by Lender.

If substantially eqguivalent Mortgage Insurance coverage is not available, Borrower will continue to pay 1o Lender the
amount of the separately designated payments that were due when the insurance coverage ceased o be in effect. Lender
will accept. use. and retain these payments as a non-refundable loss reserve in lieu of Morigage Insurance. Such loss
resarve will be non-reflundable. even when the Loan is paid in full, and Lender will not be required io pay Borrower any
inlerest or garnings on such loss reserve.

Lender will no longer reauire 1oss reserve payments it Mortgage Insurance coverage (in lhe amount and for the
neriod that Lender requires) provided by an insurer selected by Lender again becomes available, 1s oblained, and Lender
requires separately designated paymenis loward the premiums for Morigage Insurance.

It Lender required Morigage Insurance as a condition of making the Loan and Berrower was required 1o make sepa-
rately designaled payments toward the premiums for Morigage Insurance, Borrower will pay the premioms required 10
maintain Mortgage lnsurance in effect, or to provide a non-refundable loss reserve, unlil Lender’s requirement for Morigage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination
or until tlermination is required by Applicable Law. Nathing in this Section 11 affects Borrower's ghligation to pay inlerest
al thé Note raie.

(b} Mortgage Insurance Agreements. Marigage Insurance reimburses Lender for certain losses Lender may incur
i Barrower does not repay the Loan as agreed. Barrower is not a party 1o Ihe Mortgage Insurance palicy or coverage.

Mortgage insurers avaluate their lota! risk on all such insurance in force from lime 1o time, and may enler into agree-
ments with olher parlies that share or madify their risk. or reduce losses. These agreemenls may require the morlgage
msurer to make payments using any source of funds that the morlgage insurer may have available (which may include
funds oblamned from Morlgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinstirer, any other entity, or any affiliate of any of the
foregoing. may receive (directly or indirectly) amounts that derive from {ar might be characterized as) a portion of Bor-
rower's payments for Mortgage Insurance. in exchange for sharing or modifying the morigage insurer’s nisk, or reducing
losses. Any such agreements will not: {i} affect the amounls that Berrower has agreed to pay for Morlgage Insurance, or
any olher ferms of the Loan; (i} increase the amount Borrewer will owe for Mortgage Insurance: {iin entitle Borrower to
any refund: or (iv) affect the rights Borrower has. if any, with respect to the Merigage Insurance under the Homeowners
Protection Act of 1998 (12 U.5.C. § 4901 ef seq.), as it may be amended trom time o tima. or any additional ar successor
federal legislation or regulation that governs the same subject matter ("HPA'). These rights under the HPA may include the
right to receive certain disclosures, to requeslt and obiain canceliation ol the Mortgage Insurance, 10 have the Mortgage
Insurance terminaled automalically, and/or lo receive a refund of any Martgage Insurance premiums that were unearned
al the time of such cancellation or termination.

12. Assignment and Application of Miscellanecus Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrower 1s unconditionally assigning the right 1o receve all Miscel-
langous Proceeds (o Lender and agrees that such amounts will be paid to Lendsr,

(b} Application of Miscellaneous Proceeds upon Damage 1o Property. If the Froperty is damaged, any Miscellaneous
Proceeds will be applied o resloration or repair of the Property, if Lender deems {he restoralion or repair tc be economically
leasible and Laender’s security will not be lessened by such restoration or reparr. During such reparr and restoralion period,
Lender will have the night to hold such Misceflaneous Proceeds until Lender has had an oppertunity (o inspect the Property
to ensure the work has been compleied o Lender’s satisfaction (which may include satisfying Lendar's minimum ehgibility
requirements lor parsons repairing the Property, including, but not fimited to, licensing, bond, and insurance regquirernents)
provided that such inspection must be underlaken promplly. Lender may pay for the repairs and restorgtion in 2 single dis-
bursement orin a seres of progress payments as the work 1s completed, depending on the size of the repair or restosalion,
lhe lerms of the repair agreement, and whether Barrower is in Default on the Loan. Lender may make such disbursements
direclly lo Borrower, 10 the person repainng or restonng the Property. or payable 1oinlly to bath. Unless Lender and Borrower
agree in wriling or Appiicable Law requires interest lo be paid on such Miscellaneous Proceeds, Lender will not be required
{0 pay Borrowear any inlerest or earnings on such Miscelianeous Proceeds. If Lender deems the restoration or repan nol to
be economically feasible or Lender’s security would be lessened by such restoration or repair, (he Miscellaneous Proceeds
will be applied ta the sums sacured by tis Security Instrument, whetner or not then due. with the excess, i any, paid 1o
Borrower, Such Miscellaneous Proceeds will be applied in the order that Partial Payments are applied in Section 2(b).

(c) Application of Miscellaneous Proceeds upon Candemnation, Destruclion, or Loss inValue of the Property.
In the avent of a total iaking, destruction. or loss in value of the Proparly, all of the Miscellanecus Proceeds will be applied
lo the sums secured by this Security Instrument, whether or nol then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (@ach, a "Partial Devaluation”) where the
(air markel value oi the Properly immedtately before the Fartial Devaluation is equal to or grealer lhan the amaunt of the
sums sccured by this Secunly Instrumenl immediately before lhe Parlial Devaluaiion, a percentage ol the Miscellanegus
Proceeds will be applied lo 1he sums sacurad by this Securily Inslrement untess Borrower and Lender otherwise agree in
wriing. The amoun! of the Miscellaneous Proceeds that will be so applied is determined by mulliplying the total amount ol
the Miscellaneous Proceeds by a pergzniage calculated by taking (i) the lotal amount of the sums secured iImmedialely
before the Partial Devaluation, and dividing i by (1i) the fair market vatue of the Property immediately before the Partial
Devaluation. Any balance of the Miscallaneous Proceeds will be paid 1o Borrower,

In the event of a Partial Devaluation where the fair markel value of the Property immediately before the Panial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellanzous
Proceeds will be applied to the sums securad by this Secuilly Instrument, whether or nol the sums are then due, unless
Borrower and Lender othenyvise agree in writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscelianeous Proceeds either o the sums
secured by this Secunly Instrument. whether or not then due, or 10 restoration or repair of the Property. i Borrower
(1} abandons the Property. or (i} {aits 1o respond to Lender within 30 days aiter the date l.ender nalifies Borrower that
lne Opposing FParty (as defined in the next senlence} oflers o seflle a claim for damages. “Opposing Party” megans ihe
third party thal owes Barravrer the hMisceltaneous Proceeds or the party against whom Borrower has a right of aciion in
regard to the Miscellaneous Proceads.
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(e} Proceeding Affecting Lender’s Interest in the Property. Borrower will be in Defaull if any action or praceeding
begins, wheather civil or criminal, thaf. in Lendear's judgment, could result in {orfeiture of the Property or other material impair-
ment of Lender’s interest in the Property or rights under this Security Instrument. Borrower can cure such a Default and, if
acceleration has nccurred, reinstate as provided in Section 20, by causing the action or proceeding to be dismissed with
a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in
ihe Property or rights under Ihis Security Instrument. Berrower is uncondilionally assigning to Lender the proceeds ol any
award or claim for damages thal are aliribulable to the impairmen! of Lender’s intereslin the Properly, which proceeds will
be paid lo Lender. All Miscellaneous Proceeds thal are not applied to restaralion or repair of the Property will be applied
in the order that Partial Payments are applied in Seclion 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Suceassor in Interest of Bor-
rowe! will not be refeased from liability under this Security Instrument if Lender extends the time for payment or medilies
the amortization of the sums secured by this Security instrument. Lender will not be required {0 commence proceedings
against any Successor in Interest of Borrower, or to refuse to extend time for payment or atherwise modify amortization of
the sums secured by this Security Instrument, by reason of any demand made by the original Borrower ar any StUccessors
in Interest of Borrower, Any forbearance by Lender in exercising any right or remedy including, without limitation, Lenders
acceptance of payments from third persons. entities, or Successors in Interest of Borrower or in amounts less lhan the
amaunt then due, will nol be a waiver of, or preciude the exercise of. any nght or remedy by Lender,

14, Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligalions and liabilily
under this Securily Instrument will be joinl and several. However, any Borrower who signs Lhis Security Instrumenl bul
does nat sign the Nale: (a) signs this Securily Instrumenl 1o mortgage. gran!, and convey such Borrower's interesl in the
Property under the terms of this Security Inslrument; {b) signs this Securily Inslrument ta waive any applicable inchoate
righls such as dower and curtesy and any available homestead exemptions: (c) signs this Securily instrurnent 1o assign
any Miscellaneous Proceeds. Rents. or other earnings from the Property to Lender; (d} i1s nol personally obligated to pay
tha sums due under the NMote or this Security Instrument; and {) agrees that Lender and any other Borrower can agree
to extend, modity, {orbear, or make any accommaodations with regard o the terms of the Note or this Security Instrument
witihhout such Borrower's consent and withoul afflecting such Borrower's obligations under this Security Instrument,

Subject to the provisiens of Section 18, any Succassor in Interest of Borrower who assumes Borrower s obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, abligations, and
benelits under this Secunty Instrument. Berrowar will not be released from Borrower's obligalions and liabiiity under this
Securnty Instrument unless [Lender agrees to such release in writing.

158. Loan Charges.

(a) Tax and Flood Retermination Fees. Lender may require Berrower 1o pay (i} a one-time charge for a real eslale
iax verilication and/or reporting service used by Lender in conngction with this Lean, and (i) eilher {A) a one-time charge
for lood zone delerminalion, cerlification, and lracking services, or (B} a one-lime charge for liood zone determination
and certification services and subseguent charges gach time remappings or similar changes occur that reascnably might
aftect such determination or certification. Borrower will alsa be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency. or any successor agency, at any ime during the Loan term. in connection with
any ffond zone determinations,

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Defaull te protect Lender’s interest in the Property and rights under this Security Instrument,
including: (i} reasonable altorneys fees and costs; (i} property ingpection, valuation, mediation, and loss mitigation fees:
and {il) other related feeas.

(c) Permissibility of Fees. In regard to any olher fees, the absence of express authority in this Secunily Inslrument
to charge a specilic fee 1o Barrower should not be construed as a prohibition an the charging of such fee. Lender may
not charge feas thal are exprassly prohibited by this Security instrument or by Applicable Law,

{(d) Savings Clause. If Applicable Law sets maximum loan charges, and thatl law is finally interpreted so that the
mterest or other loan charges collected or o be collected in connection with the Loan exceed lhe permitted limils, then
() any such loan eharge will be reduced by the amount necessary to reduce the charge 1o the permitted imit, and (i) any
sums already collected from Borrower which exceeded permitted limits will be refunded o Borrower. Lender may choose
o make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction wili be treated as a partal prepayment withoul any prepayment charge (whether ornot a
prepayiment charge is provided for under the Note). To 1he extent permitted by Applicable Law, Borrowsr's acceptance of
any such reiund made by direct paymen! to Borrower will constitute a waiver of any right of action Borrower migh! have
arising out of such evercharge.

16. Notices; Borrower’s Physical Address. All notices given by Borrower ar Lender in connection with this Security
Instrument must be in writing,

(a} Notices to Borrower. Unless Applicable Law requires a difierenl method, any written notice {o Borrower in con-
nection wilh this Security Inslrument will be deemed o have been given to Borrower when {i} mailed by lirst class mail,
ar {il) actually delivered to Borrower's Nalice Address (as delined in Section 16{c) below) if sent by means other than lirs)
class mail or Electrenic Communicalion (as defined in Section 16(b) balow). Notice 1o any one Borrower will conshtute
notice 1o all Borrowers ynless Applicable Law expressly requires otherwise, If any nolice to Borrower required by this
Security Instrument is also required under Applicable Law, tha Applicable |aw requirement will satisfy the coresponding
requurement under this Securnty Instrument,

(b) Electronic Notice to Borrower, Unless another delivery method is required by Applicable Law. Lender may provide
notice to Borrower by e-mail or other electronic communication ("Electronic Cammunication”) if: (i) agreed to by Lender
and Borrower in writing; (it) Borrower has provided Lender with Borrower’s e-mail or other electronic address {“Electrenic
Address”). () Lender provides Barrower wath the oplion to receive natices by first class mail or by other nen-Electronic
Communication instead of by Elecironic Communication; and {iv) Lender otherwise complies with Applicable Law. Any
notice 10 Barrower seni by Electronic Cemmunication in conneclion with this Security Instrumenl will be deemed io have
been given 10 Borrowar wnen sent unless Lender becomes aware that such notice is not delivered. If Lender becomes
aware that any nolice sant by Electronic Communication is not delivered. Lender will resend such communicalien 10
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Electronic Communications from Lender al any time by providing writien notice to Lender of Borrower's withdrawal of
such agregment.

{c) Borrower's Nofice Address. The address o which Lender will send Borrower notice {"Notice Address™) will be
the Property Address unless Botrower has designated a different address by wrilten notice to Lender. If Lender and Bor-
rower have agreed thal notice may be given by Electronic Communication. then Borrower may designate an Electronic
Address as Molice Address. Barrower will promptly notily Lender of Borrower's change of Nolice Address. including any
changes to Borrower's Electronic Address i designaled as Notice Address. If Lender specilies a procedure for reporiing
Borrower's change of Notice Address. then Borrower will report a change of Notice Address only through that specilied
procedure.

(d) Notices to Lender. Any notice to Lender wili be given by delivering it or by mailing it by first class mail to Lender s
address stated in this Security Instrument uniess Lender has designated another address (including an Electronic Addrass)
by notice 1o Borrower. Any nolice n connection with this Security Instrument will be deemed o have heen given 1o Lender
only when actually received by Lender at Lender’s designated address (which may include an Electronic Addressy). if any
notice to Lender reguired by this Security Instrument is also required under Applicabie Law, the Applicable Law require-
ment will satisty the correspending requirement under this Security instrument.

(e} Borrower's Physical Address. In addition to the designated Nolice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this
address changes.

17. Governing Law; Severability; Rules of Consiruction. This Security Inslrument is gaverned by federal law and
the law of the State of Alabama. All rights and obligatians contained in Lhis Security Inslrument are subject o any require-
mentis and limitations of Applicable Law. I any provision of this Security Insirument or the Note conilicls with Applicable
Law (i) such conflict will not affect olher provisions of Lhis Security Instrument or the Note that can be given effecl withoul
the confircting provision, and (i) such confficting provision, 10 the extent possible, will be considered modified ta comply
with Applicable Law. Applicable Law might explicitly or imphcitly allow the parlies to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract, Any aclion required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the aciion is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include 1the plural and vice versa; (b) ihe
word “may” gives sole discretion without any obligation to take any action; (¢} any reference to "Section” in thvs dacument
refers to Sections contained in this Security Instrument unless otherwise noted: and (d) lhe headings and captiens are
inseried for convenience of reference and do not define. imit, or describe the scope or intent of this Security Instrument
or any particular Seclion, paragraph, or provision.

18. Borrower’s Copy. One Borrower will be given one copy of the Nole and of this Security Instrument.

19. Transfer of the Property or a Benefictal Interest in Borrower. For purposes of this Seclion 19 anly, “Interest in
he Property” means any lega! or beneficial interest in ihe Property, including, but not limiled o, those beneficial interesls
ransferred in a bond lor deed, contract for deed, installment sales contract, or escrow agreement, 1he intent of which s
the transfer of tifle by Borrower to a purchaser at a future date.

It all ar any part of the Property or any Interest in the Property is sold ar transierred {or if Borrower i not a natural
person and a benaficial interest in Borrower is sold or transferred) without Lender's prior written congent, Lender may
require tmmediate payment in full of all sums secured by this Secunty Instrument. However, Lender will not exercise this
option if such exercise is prohibited by Applicable Law.

If Lender exercises this option. Lender wilf give Borrower notice of acceleration. The notice will pravide a period of
nol less than 30 days from the date the notice is given in accordance with Seclion 16 within which Borrower musl pay
all sums secured by this Secunty Instrument. If Borrower fails 1o pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedies permitted by this Securily Instrument withoui further notice or demand on
Borrower and will be enlitled lo collect all expenses incurred in pursuing such remedies. including, but not limited to:
(a) reasanahble altorneys fees and coslis: (b) property inspeclion and valualion iees; and (¢) other fees incurred lo protect
Lender's Interest in the Property and/or rights under this Security Instrument.

will have the nght to reinstate the Loan and have enforcement of this Security Instrument discontinued at any time up
to the later of {a) five days before any forectoswe sale of the Preperty. or (b} such other period as Applicable Law might
specity lor the lermination of Borrower's ight to reinstate. This right to reinstale will not apply in the case of acceleration
under Section 19. |

To reinstate the Loan, Borrower must satisiy all of the following conditions: (aa} pay Lender all sums that then would
be due under this Security [Instrument and the Note as if no acceleration had cccurred: (bb) cure any Delault of any
olher covenanis or agreements under this Security Instrument or the Note: (cc) pay all expenses incurred in enforcing
lhis Securily Instrument or the Nole. inciuding. bu! not limited 1o: (i} reasonabie allorneys fees and costs: {ii} praperly
inspeclion and valuation lees; and (i} olher fees incurred o protect Lender's interest in the Property and/or rights under
this Securily Instrument or the Note: and (dd} take such aclion as Lender may reasonably require lo assure thal Lender's
interesl in the Property and/or rights under this Secunly Instrument or the Nole, and Borrower's obligation to pay the
sums secured by this Secunty Instrument or the Nate, will comiinue unchanged.

Lender may require that Borrower pay such reinstaterment sums and expenses in one or more of the following lorms,
as selected by Lender: (aaa) cash: (bbb) money ordar; (ccg) cerlified check, bank check, treasurer’s check, or cashier’s
check. provided any such check is drawn upon an insiitution whose deposits are insured by a U5, lederzal agency. instru-
mantality, or entity: or (ddd} Electronic Fund Transier, Upon Borrower's reinstateament of the Loan. this Security Instrurnent
and obligalions secured by this Secunty Instrument will remain fully effecltive as if no acceleration had occurred.

21. Sale of Note. The Nole or a partial interast in the Note. togather with this Security Instrument. may be sold or
otherwise transferred one or more times. Upon such a sale or othar transier. all of Lender’s rights and obligations under
this Securily Instrument will convey o Lender's successeors and assigns.

22. Loan Servicer. Lender may take any aclion permitted under this Security Instrumenl through the Loan Servicer
or anolher authorzed representativae, suco as a sub-servicar Borrower understands that the Loan Servicer or olher
authorized representative of Lender has the right and authoriiy 1o lake any such aclion.
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The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Nole. The Loan Servicer has the righl and authority to: {a) collect Peripdic Payments and any other
amounis due under the Note and this Security Instrument; {b) perform any other mortgage loan servicing obligations;
and (c) exercise any rights under the Note. lhis Security Instrument, and Applicable Law on behalf of Lender. i there Is a
change of the Loan Servicer, Borrower will be given wrilten nolice of lhe change which will state the name and address
al the new Loan Servicer, the address lo which payments shouid be made, and any other infermation RESPA requires
in connaction wilh & notice of lransfer of servicing.

23. Noatice of Grievance. Until Borrower or Lender has notified the other party {in accordance with Section 186) ol
an alleqed breach and afiorded the cother party a reasgonable period after the giving of such notice 10 lake correclive
action. neither Barrower nor Lender may commence, join, or be joined 1o any judicial action (either as an individual
litigamt or a member of a class) that (a) arises from the other party’s achons pursuant to this Secunty Instrument or the
Nole, or {b) aliegas thal the other party has breached any provision of this Security Instrument or the Note If Applicable
Law provides a lime period that must elapse befere certain action can be taken, that time penod will be deemed to be
reasonable for purpases of this Section 23. The notice of Defaull given to Borrower pursuant 10 Seclion 28(a) and the
nofice of acceleration given to Borrower pursuant to Section 19 will be deemed to satisty the notice and opportunity 10
take corrective action pravisions of this Section 23.

24. Hazardous Substances.

(a) Definitions, As used in this Seclion 24: (i) "Environmental L.aw™ means any Applicable Laws where the Property
15 located thal relale to health, salety. or environmental protection; (i} "Hazardous Substances” inciude (A) those sub-
stances defined as toxic or hazardous substances, pollutanis, ar wastes by Environmental Law, and (B) the following
substances: gasoline, kernsene, cther flammable or loxic petroleumn products, loxic pesticides and herbicides, volalile
solvents, matenals cantaining asbestos or formaidehyda, corrosive malerials or agents, and radioactive matenals:
(i) "Environmental Cleanup” includes any response action, remadial action. or removal action. as defined in Enviren-
mental Law., and {v) an "Environmental Condition” means a condition that can cause, contribula o, or otherwise thgger
an Environmamal Cleanup.

(b} Restrictions on Use of Hazardous Substances. Borrower will nol cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Propearty.
Borrower will not do, nor allow anvone else 1o do, anylhing atfecting the Properly tnat: (i) viclales Environrnental Law,
(i) creates an Environmental Conditien; or (i} due to he presence, use, or release of a Hazardous Substance, creales a
cendition that adversely affects or could adversely affect the vatue of the Property. The preceding two sentences will not
apply lo the presence. use. or storage on the Praperty of small quantities of Hazardous Substances thal are generally
recognized 1o be appropriate o normai residential uses and (o mamtenance of the Property (including, but not limited o,
hazardous substances in consumer products).

(¢} Notices; Remedial Actions. Borrower will promplly give Lender written notice of: {t) any investigation, claim,
demand, lawsuit, or other action by any governmentai or regulatory agency or private party involving the Praperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedge: (i) any Environmental Condilion,
including but not imijted to, any spilling, leaking, discharge, release, or threat of release of any Hazardous Substance: and
(i) any condition caused by the presence, use, or release of g Hazardous Substance that adversely affecis the value of
the Property. If Borrower learns. or is netified by any governmenital or regulatory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necassary, Borrower will promplly
take all necessary remedial actions in accordance with Envirenmental Law. Nothing in 1his Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower's Electronic Signature. If the Nole evidencing the debt for this Loan
1S electronic, Bonower acknowledges and represen!s (o Lender thal Borrower: {a) expressiy consented and intended lo
sign the electronic Nete using an Electronic Signalure adaepted by Barrower {"Borrawer's Eleclronic Signature™ instead
ot signing a paper Nole with Borrower s writlen peri and ink signalure; () did not withdraw Borrower's express consent
lo s5ign 1he electronic Nole using Borrower's Electronic Signature; {c) understoad that by signing the electronic Note using
Borrower's Eiectronic Signature. Barrower promised to pay the debt evidenced by the electronic Note in accerdance with
its terms; and (d) signed the electranic Note with Borrower s Electronic Signature with the inlent and understanding that
by doing so, Borrower promised o pay the debt evidenced by the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleralion; Remedies.

(2) Notice of Defaull. Lender will give a notice of Default 1o Barrower prier to acceleration following Borrower's
Defaull. except Ihatl such notice of Defaull will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides olherwise. The notice will specily, in addition 10 any other inlormalticn required by Applicabie Law:
(i} Ihe Default; (i) the action required to cure the Default: (i) a date, not less than 30 days jor as otherwise specilied by
Applicable Law) from the date Ihe nolice is given 1o Borrower, by which the Defaull must be cured; (iv) Lhat failure to cure
lthe Default on or before the date spectlied in the notice may result in acceleralion of the sums secured by this Securily
tnstrument and sale of the Property: (v) Borrower's right (o reinstate after acceleration; and (vi) Borrower's right to bring
a court aclion o deny the existence of a Default ar to assert any other defense of Borrower o acceleration and sale.

(D) Acceleration; Power of Sale; Expenses. If the Defaull is not cured on or befare the date gpecified in the nolice.
Lender may require immediate paymenl in full of all sums secured by this Security Instrument without further demand

as! in the Property and/or rights under this Security Instrument,

{c}) Notice of Saile: Sale of Property. Ii Lender invokes the power of sale, Lender will give a capy of 2 nolice o
Borrower in accordance with Applicable Law. Lander will gublish the notice of sale once a week for three consecutive
weeks in a newspaper published in Shelby Counly, Alabama. and will then sell the Properiy to
the highest bidder al public auciian at the frani door of the Counly Caurthouse of this County. Lender will dativer 1o the
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purchaser Lender's deed conveymg the Property. Lender or its designee may purchase the Properly at any sale. The
proceeds of the sale will be applied in the following order; (i} o all expenses of the sale, including. but not itmited to. rea-
fegally entitled o il

(d) Attorney's Fees and Costs of Collection. If the MNote or this Secunity Instrument is considered a contract for a
consumer credit lransaction under Applicable Law. then the following provisions apply to any provision in the Note or [hts
Security instrument that requires Borrower to pay atlorney’s fees incurred by Lender. (i) Borrower will only be recutred o
pay reasonable allarney’s lees of Lender if the allorney is nof a salaried employee ol Lender: {ii) pror to Detaull, Lender
may require Borrower lo pay Lender's reasonable attorney’s fees in connection with the closing of. amendmeant to. or
modification of the Loan il the original amount of the |.oan exceeds 510.000: and (1} after Defaull and reterral of the Nate
or Security instrument to an aftorney. Borrower will anily be required (o pay reasonable attorney’s fees of Lenderup to a
maximum amount of 15 percent of the unpaid debt evidenced by the Note.

27 Release. Upon payment of all sums secured by this Security Instrument. Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a tee for
releasing this Security Instrurment, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Law.

28. Waivers. Borrower watves ail rights of homestead exemption in the Froperty and relinguishes ali rights of curtesy
and dower in the Property.

29, Insurance Notice. This Security Instrument reguires Borrower 1o keep the Properly insured againsi ioss or
damage in amounts and for the lime period reguired by Lender, Borrower may obtain policies of insurance through an
insurance carrier of Borrower's choice. Lender may, for reasonabie cause, disapprove of the insurance provided by Bor-
rower. | Borrower does not oblain any required insurance, or i( Lender disapproves of such insurance, Lender may, buy
will have no obligation to, purchase insurance on the Property and charge the premium for such insurance to Borrower,
This Section 29 is meant 1o provide Borrower with statutory notice under Apphcabie Law. and is in addition o, not iy lieu
of, the insurance requirementis in this Seclrity Instrument.

BY SIGNING BELOW, Borrower accepls and agrees o the terms and covenanis contained in this Security [nstrument
and in any Rider signed by Borrower and recorded with il.

Witnesses:

S A CHERYL WOON i . 1 — —— —BATE

State of Alabama
County of SHELBY

\ _ W A%ﬁh 4

1 k@? &‘ L"&M‘O”‘h—f %‘ | a Notary Public, hereby certify that JACKSON WALKER MCON and MAE
CHERYL MOQN, whose name(s) isfare signed to the foregoing conveyance, and who is/are known to me,
acknowledged before me an this day that, being informed of the contents of the conveyance, he/shefthey

executed the same voluntarily on the day the same bears date. Given under my hand this 5TH day of
FEBRUARY, 2025.

gl gt

_________ e e e i " { 1 l
GRANT LAMBERT WIDEMAN (% Notary Public
My Commission Expires . _— :
: P | G | o |
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Lender: SouthPoint Bank

NMLS ID: 401236

Loan Criginator: Justin David Petrusson
MMLS ID: 351335
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EXHIBIT A

Property 1.
.ot 13, according to the Map of Resurvey of Lots 5, 15, 16, 17, 27, 2, 31 and 32, Indian Hills. First
Sector, as recorded in Map Book 3, Page {04 in the Probate Oftice of Shetby County, Alabama.

1his 15 a purchase money mortgage. The entire proceeds of the loan arc being applied to the purchase
price of the heremn desenbed real property being conveyed simultaneously herewith.

) | Exhiint A
e Noo BHM-2E3%0
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CASE #:. 22-22-6-0869055
MIN: 1007829-0001829169-1

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
NOTICE: THIS LOAN IS NOT ASSUMABLE WITH-

VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

HIS vA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
Sth day of February, 2025, and is incorporated into and shall be deemed
to amend and supplement the Mortgage. Deed of Trust or Deed to Secure Debt (herein
“Security Instrument”) dated of even date herewith, given by the undersigned (herein
"Borrower”) to secure Borrower's Note to SouthPoint Bank, an Alabama State
Chartered Bank

{herein “l.ender}
and covering the Property described in the Security Instrument and located at
4605 Trailridge Cir
Pelham, AL 35124

VA GUARANTEED LOAN COVENANT: In additior: to the covenants and agreements made
in the Security Instrument, Borrower and Lender further covenant and agree as follows:

If the indebtedness secured hereby be guaranteed or insured under Title 38, United
States Code. such Tiile and Regulations issued thereunder and in effect on the date
hereof shall govern the rights, duties and liabilities of Borrower and Lender. Any provisions
ot the Security Instrument or other instruments executed in connection with said indebt-
edness which are inconsistent with said Tiile or Regulatiens, including, but not limiied
to, the provision for payment of any sum in connection with prepayment of the secured

indebtedness pursuant to Covenant 18 of the Security Instrument, are hereby amended or
negated to the extent necessary to conform such instrumentis to said Title or Regulations.

LATE CHARGE.: At L.ender’s option, and as allowed by applicable state law, Barrower
will pay a "late charge"” not exceeding 4.000 % of the principal and interest
overdue when paid more than fifteen (15) days after the due date thereof to cover
the extra expense involved in handling delinquent payments, but such "late charge”
shall not be payable out of the proceeds of any sale made to satisty the
indebtedness secured hereby, unless such proceeds are sufficient to discharge the
entire indebtedness and all proper costs and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to 1ssue its guar-
anty in full amount within 60 days from the date that this loan would normally become
eligible tor such guaranty committed upon by the Department of Veterans Affairs under
the prowvisions of Title 38 of the U.S. Code “Veterans Benefils,” the Mortgagee may
declare the indebtedness hereby secured at once due and payable and may foreclose
immediately or may exercise any other righis hereunder cr take any other proper aciion
as by law provided.

ACCELERATION: This lcan may be declared immediately due and payable upon trans-
fer of the property securing such loan to any iransferee. unless the acceptability of the
assumption of the loan is established pursuant 1o 38 U.S.C. 3714,

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Initiats: L7~
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An authorized transfer ("assumption’} of the property shall also be subject to additicnal
covenanis and agreemenis as set farth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the
palance of this loan as of the date of transfer of the property shall be payable at the time
of transfer (o the loan holder or its authorized agent, as trustee for the Department of
Veterans Affairs. if the assumer fails ic pay this fee at the time of transfer, the fee shall
constitute an additional debt to that alreacdy secured by this instrument, shall bear interest
at the rate herein provided, and, at the option of the payee ol the iIndebtedness hereby
secured or any transferee thereol, shall be immediately due and payable. This fee is
automatically waived if the assumer is exernpi under the provisions of 38 U.5.C. 3729 (c).

(b ASSUMPTION PROCESSING CHARGE: Upen application for approval to allow
assumption of this loan, a processing fee may be charged by the loan holder or its
authorized agent for determining the creditworthiness of the assumer and subsequently
revising the holder's ownership records when an approved transier 1s completed. The
amount of tnis charge shall not exceed the maximum established by the Department
of Veterans Affairs for a loan to which 38 UU.5.C. 3714 applies. '

(c) INDEMNITY LIABILITY ASSUMPTION: K this cbligation is assumed, then the
assumer nereby agrees (o assume all of the obligations of the veteran under the terms
of the Instruments creating and securing the loan. The assumer further agrees to indem-
nify the Department of Veterans Affairs fo the extent of any claim payment arising from
the guaranty or insurance of the indebledness created by this instrument.

MAE CHERYL MOON

VA GUARANTEED LOAN AND ASSUMPTIOM POLICY RIDER
ICE Merlgage Technolagy, Inc. Page 2 of 2
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