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ASSIGNMENT OF RENTS

NOTICE: This Assignment is given as additional security for the Indebtedness, which also is secured by a mortqage
g;}gther security instrument on which the recording tax in the full amount of the Indebtedness has ";Iraady egn

THIS ASSIGNMENT OF RENTS dated January 8, 2025, is made and executed between HOLLAND HOMES LLC,
whose address is 421 OPELIKA RD, AUBURN, AL 36830-3981; An Alabama Limited Liability Company (referred to
below as "Grantor”} and SouthPoint Bank, whose address is 3501 Grandvisw Parkway, Birmingham, AL 35243
{referraed to below as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security Interest in, and
conveys to Lender all of Grantor’s right, title, and interest in and to the Rents from the following described Property
located in Shelby County, State of Alabama:

Lot 142, Shiloh Creek-Phase IlI, Sector 4, according to and as shown on that certain map or plat of said
subdivision filed for record in Plat Book 59 at Page 4, in the Office of the Judge of Probate of Shelby County,
Alabama.

The Property or its address is commonly known as 365 Shiloh Creek Drive, Calera, AL 35040.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ANY AND ALL OBLGATIONS
?EEGE{?LE%;Jg?g:JgE NOTE, THIS ASSIGNMENT. AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Retated Documents, Grantor shall pay to Lender all
amounts sacured by this Assignmant as they become dus, and shall strictly perform all of Grantor's obfigations under this Assignment. Unless
and until Lender exercises its right to collect the Rents as provided below and so long as there is no default under this Agsgignment, Grantor may
remain in possession and control of and operate and manega the Praperty and collect the Rents, provided that the granting of the right to collect
the Rents shell not constitute Lender's consent to the use of cash collateral in a bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that

Owneorship. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances, and claims except as disclosed
to and accepted by Lender in writing.

E;E;t to Assign. Grantor hes the full right, power and authority 10 enter into this Assignment and {0 assign and convey the Rents to
er.

No Prior Assignment. Grentor has not previously assigned or conveyed the Rents to any othar person by any instrument now in force.

Ne Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights in the Rents except as
provided in this Assignment.

LENDEH:S RIGHT TO RECEIVE AND COLLECT RENTYS. Lender shall hove the right at any time, and even though no default shall have occurred
un:lhar .th“" Assignment, to collect and recejve the Rents. For thls purpose, Lender is hereby glven end granted the following rights, powers and
authority:

Notice to Tenants. Lender may send notices to any and &ll tenants of the Property advising them of this Assignment and directing all Rents
to be paid directly to Lender or Lander's agent.

Enter the Proporty. Lender may enter upon and take possession of the Property; demand, collect and receive from the tenants or from any
other persons fiable therstor, all of the Rents; Institute and carry on afi legal procesdings necessary for the protection of the Praperty,
including such proceedings as may bie necessary to recover possession of the Property; collect the Rents and remove any tenant or tenants
or other persons from the Property.

Meintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in repair; to pay the costs thereof
and of ell services of all employses, including their equipment, and of gl continuing costs and expenses of maintaining the Property in
proper repair and condition, and also to pay all taxes, assessments and watar utifities, and the premiuma on fire and other insurance
affected by Lender on the Property.

Compliance with Laws.: Lender may du'nnv and all things to executs and comply with the laws of the State of Alabama and 2lso all other
laws, rulas, orders, ordinances and requirements of all other governmantal agencies affecting the Froperty.

tease the Property., Lender may rent or lease the whole or any part of the Property for such tarm or terms and on such conditions as
Lender may deem appropriate.

Employ Agentas. Lender may engage such agent or agents as Lender may deem appropriate, elther in Lender's name or in Grantor's neme,
to rent and manage the Property, including the collection and appilcation of Rents.

Other 'Acts. Lender may do all such other things and scts with respect to the Property as Lender may deem appropriate and may act
oxclusively and solaly in the place and stead of Grantor and to have &ll of tha powers of Grantor for tha purposes stated sbove,

No Roquirement to Act. Lander al'.lall not be required ta do any of the foregoing acts or things, and the fact that Lender shall have
performed one or more of the foragoing acts or things shall not require Lender to do any other specific act or thing,

APPLICATION OF RENTS. All costs and expanses incurred by Lender in connaction with the Property shall be for Grantor's account and Lender
may pay such costs and expenses from the Rents. Lender, in its sols discretion, shall determine tha appilcation of any and &ll Rents received by
it; howevsr, any such Rents received by Lender which are not applied to such costs and oxpenses shall be applied to the Indebtadness. Al
axpanditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured by this
Assignment, and shell be payable on demand, with interest at the Note rate from date of expenditura until paid. |
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FULL PERFORMANCE, )f Grantor pays all of the Indebtadnass when due and otharwiss parforms &ll the obligations imposed upon Grantor undar
this Assignment, the Note, and the Related Documents, Lender shall exacute and deliver to Grantor a suitablo satisfaction of this Assignment

and suitable statermnents of termination of any finencing stetement on filg evidencing Lendar's security intarest !n the Rents and tha Propsarty.
Any termination fee required by law shall be paid by Grantor, if permitted by applicabla law.

LENDER'S EXPENDITURES. If any action or preceeding is commanced that would materislly affect Lender’s Interest in the Property or If Grantor
fails to comply with any provision of this Assignment or sny Relatad Documents, including but not limited to Grantar's failure to discharge or
pay when due any amounts Grantor is roquired to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's
behalt may (but shall not be obligated to} take any action that Lender deems appropriate, including but not limited to discharging or paying ali
taxes, [iens, security interests, encumbrances and other claims, at any tims levied or placed on the Rents or the Prapearty and paying all costs for
insuring, maintaining and pressrving the Property. All such expenditures ingurred or paid by Lender for such purposes will thon baar Intarast at
the rate charged under the Note, or the maximum rale permitted by law, whichaver Is less, from the date incurred or paid by Lender to the date
of repayment by Grantor, All such expanses will become 8 part of the Indebtednoss and, at Lendar's opticn, will (A) bs payabie on demand;
(B) be added to the balance of tha Note 2nd be apportionsd among and ba payable with any instailment payments to become due during aither
{1} the term of any epplicable insurance policy; or (2} the ramaining term of the Note; or (C) be treated as a batloon paymeant which will be
due and payable at the Note's maturity. The Assignment also will secure payment of those amounts. Such right shall be in addition to all other
rights and remedies to which Lender may be entitled upon the ocourrence of any Event of Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Dafault under this Agsignment:
Payment Default. Grantor fails to make any payment when dua under the Indabtedness.

Other Defaults. Grantor fails to comply with or to perform any other tarm, obligation, covanant or conditicn contained in this Assignment

or in any of the Related Documents or to compiy with or to parform any term, obligation, covenant or condition contained in any othsr
agreement batween Lender and Grantor.

Dotfauit on Othor Payments. Failure of Grantor within the tims required by this Assignment to make any payment for taxes or insurance, or
any other payment nocessary to prevent filing of or to effect discharge of any lien.

Dofault In Favar of Third Parties. Any guarantor or Grantor defsults undar any loan, extension of credit, security agreemant, purchase or
sales agreement, or any other agresment, in favor of any other creditor or parson that may matgriglly affect any of any guarantor's or
Grantor's property or ability to perform their raspective cbligations under this Assignment or any of the Relatad Dacumsants.

Falso Statemants. Any waranty, representation or statement mads or furnishad to Lendar by Grantor or on Grantor's behalf under this

Assignment or the Related Documents is false or misloading In any material respect, either now or st tha timo made or furnished or
becomaes false or misteading at any tima thereafter.

Defactiva Collateralization. This Assignment or any of the Related Documents caases to be in full forcs and effect fincluding failura of any
collateral document to create a valid and perfected sacurity interest or lign) at gny time and for gny reason.

Insolvency. Tha dissalution or termination of Grantor's existence as a gaing business, the insolvency of Grantor, the appsointmant of a

receiver for any part of Grantor's property, 8ny assignment for the benefit of creditors, any type of craditor workout, or the commancement
of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Craditar or Forfeiture Proceadings. Commencemsnt of foraclosure or forfeiture procesdings, whathar by judicial proceeding, ssif-help,
rapossession or any other mathod, by any craditor of Grantor or by any govsrnmaental agency egainst the Rents or any propsrty securing
the Indebtednass. This includes a garnishment of any of Grantor's accounts, including deposit accounts, with Lender. Howaever, thig Event
of Default shall not apply if there is a good faith dispute by Grantor as to the validity or ressonablenass of the claim which I3 the basls of
the craeditor or forfeitura proceading and if Grentor gives Lender writtan notica of the creditor or forfsitura proceading and deposits with

Lender monies or a surety bond for the creditor or farfeiture proceeding, in en amount determinad by Lender, in its sole discretion, as being
an adequate reserve or bond for tha dispute.

Proparty Demage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

Evants Affacting Guarantor, Any of the preceding events occurs with respect to any Gusrantor of any of the Indebtedness or any
Guarantor dies or becomes Incompetent, or revokes or disputes the validity of, or liability undar, any Guaranty of the Iindebtednoss.

Adverse Change. A material adverse change occurs in Grantor’s financial condition, or Lender heliaves the prospect of payment or
perfiormance of the Indebtedngss is impsired.

Insecurity. Lender in good faith belisves itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrenca of any Event of Default and st any time thereaftar, Lender may exercise any one
or more of tha following rights and ramediss, in addition to any other rights or remadies provided by law:

Accelarats Indebtedness. Lendsr shall have the right at its option without notice to Grantor to declare the entire Indabtednass immeadiately
due and payable, including any prepaymant penalty that Grantor would be required to pay.

Collect Renta. Lender shall have tha right, without notice to Grantor, to tako possession of the Property and collact the Rents, including
amounts past due and unpeid, and apply the net proceeds, over and gbova Lender's costs, against the Indebtedness. In furtherance of this
right, Lender shall hava sll the rights providad for in the Lender's Right to Receive and Collact Rents Section, above. If tho HAents ara
collected by Lender, then Grantor irrevacably designates Lender as Grantor's attorney-in-fact to endorse instruments received in payment
thereof in the name of Grantor and to negotiate the same and collect the procseds. Payments by tanants or other users to Lendsr in
response to Lender's demand shall satisfy the obligations for which tho paymenis are made, whather or not any proper grounds for tha
demand existed. Lender may exercise its rights under this subparagraph either in person, by agent, or through a recelver.

Appoint Racelver. Lender shall have the right to have a receiver appointed to take possassion of all or any part of the Property, with the
power 10 protect and preserve the Property, to opsrate the Proparty preceding foraclosura or sala, and to collsct the Renta fram the
Property and apply the proceeds, over and above the cost of the receivership, ageinst the Indebtednass., The raceiver may serve without
bond if permitted by law. Lender's right to the appointment of a receiver shall axist whethsr or not the apparent value of the Ptoperty
exceeds ths Indebtedness by a substantial amount. Employment by Lendar shzall not disquallfy a perscn from serving as a racsiver.

Other Remadies. Lender shall have all other rights and remediss pravided in this Assignment or tha Note or by law.

Election of Romadias. Elaction by Lender to pursua any remedy shail not oxclude pursuit of any othor romady, and an election 10 make

expenditures or to take action to perform an ebligation of Grantor undar this Assignment, after Grantor's failure to perform, shall not affact
Lender's right to daclere a default and exercise its remedias,

Attcrnoys’ Fees; Exponsas. if Lender institutes any suit or action to enforce any of the tarms of this Assignmont, Lendar sha!l be antitled to
recover such sum as the court may adjudge reasonzble as attornays’ fees at trial and upon any eppeal. Whethar or not any court action Is
involved, end to the extent not prokibited by law, all reasonable expenses Londer Incurs that in Lender's opinion sre nacesasry at sny time
for tha protaction of its interast or tha enforcement of its rights shall becoms a part of tha Indsbtedness payable on demand and sheall baar
interest at the Note raté from the data of the expenditure until rapsid. Expensss covored by this paragraph inciude, without [imitation,
Rowever subject to any limits under applicebla law, Lender's attorneys’ fees and Lander's legal oxpenses, whethsr or not there [s a tawsult,
including attorneys' fees and expanses for bankruptey proceadings {inctuding efforts to modify or vacate any automatlc stay or Injunction),
appesls, snd any anticipated post-judgmant collection sarvices, the cost of searching records, obtaining title reports lincluding foraclosure

reports), surveyors® reports, and appraisal feas, title insurance, and fees for the Trusise, to the extant permitted by applicable law. Grantor
also will pay any court costs, In eddition to all other sums provided by law,

MISCELLANECUS PROVISIONS. The followlng miscellanaous provisions are a part of this Assignment:

Amandments. This Assignment, together with any Relatad Documents, constitutas the entira understanding and sgresmant of the parties

as to the matters set forth in this Assignment. No alteration of or amendment to this Asaignment shell be affectlve unless given in writing
and signed by the party or parties sought to be charged or bound by the slteration or emendment.

Caption Headings. Caption headlinps In this Assignhment arg for conveniance purpases only and ere not to bo used 1o intarprat or define the
provisions of this Assignment.

Governing Law. This Assignmont will bg govornad by faderal law applicabla to Londer and, to the oxtent not preempted by fedaral law, tho

laws of tha State of Alebama without regard ta its conflicts of law provisions. This Assignmont has baen accopted by Lander in tho State
of Alabama.
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Margar. There shall be no merger of the interest or estate created by this Assignment with any other Interest or estate in the Property at
any time held by or for the benefit of Lender in any capecity, without the written consent of Lender.

Intarpratation. (1) In all cases where thers is mora then one Borrower or Grantor, then all words used in this Assignment in the singular
shall be deemed to have been used in the plural where the context and construction so require. (2) if more than one person signs this
Agsignment as "Grantor,” the obligations of sach Grantor are joint and several, This means that if Lender brings a lawsuit, Lender may sueQ
any one or more of the Grantors. If Borrower and Grantor are not the seme person, Lender need not sue Borrower first, and that Borrower
need not be joined in any lawsuit. (3) The names given to paragraphs or sections in this Assignment are for convenience purposes only.
They are not to ba ysed to interpret ar detine the provisions of this Assignmant.

No Waiver by Lender. Lender shsll not be deemed to hava waived any rights under this Assignment unless such waiver is given in wrlting
end signad by Lender. No delay or omission on the part of Lender in axercising any right shall operate as a waiver of such right or any
other right. A waiver by Lendar of a provision of this Assignment shall not prejudice or constitute a walver of Lender's right otherwiss to
demand strict compliance with that provision or any other provision of this Assignment. No prlor walver by Lender, nor any caurse of
dealing between Lendar and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations as to any future
transactions. Whenever the consent of Lender is required under this Assignment, the granting of such consent by Lender in any instence
shall not constitute continving consent to subsequent instances whera such consent is required and in all cases such consent may be
granted cr withheld in the sole discretion of Lender.

Notices. Any notice required to boe given under this Assignment shall be given in writing, and shall be eHfactive when actually delivered,
when actually received by teletacsimile {unlass otherwise required by law), when deposited with a nationally recognized overnight courier,
or, if mailed, when deposited in the United States mall, as first ciass, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may chenge its address for notices under this Assignment by glving formal
written notice to tha othar parties, specifying that the purpose of the notice is to change the party's eddrags. For notice purposea, Grantor
sgrees 10 keep Lender informed at all times of Grantor's current sddress. Unless otherwise provided or required by law, if there Is more
than one Grantor, any notice glven by Lender to any Grantor is deemed 10 be notice given to all Grantors.

Powaers of Attorney. The various agencies and powers of attorney conveyed on Lender under this Assignmant ara granted for pusposes of
security and may not be ravoked by Grantor until such time as the same are renounced by Lender.

Soverabllity. If a court of competant jurisdiction finds sny provision of this Assignment to be tllega), invalid, or unenforceable as to any
circumstance, that finding shall not mzke the offending provision illegal, invalid, or unenforceabte as to any other circumstance. If feasible,
the offending provision shall be considered modified so that it becomes legal, valid and enforcesble. If the offending provisian cannot be so
modified, it shall be considerad deleted from this Assignment. Unless otherwise required by law, the illegality, invelidity, or unenforceability
of any provision of this Assignment shall not affect tha legality, vatidity or enforceability of any other provision of this Assignment,

Succossors and Assigns. Subject to any limitations stated in thls Assignmant on transfer of Grantor's interest, this Assignment sholl be
binding upon and inure to the bensfit of the parties, thalr successors and assigns. |t ownership of the Property becomes vested in a person
other than Grantor, Lender, without notice to Grantor, may deal with Grentor's successors with referance to this Assignment and the
indabtednass by way of forbearence or extansion without releasing Grantor from the obligations of this Assignment or liability under the
indebtedness.

Time is of the Essence. Time is of the essence in the parfarmanca of this Assignment.

Welve Jury. All parties to this Assignment hereby waivo the right to any jury trial in any action, proceeding, ¢r countarcialm brought by any
party against any aother party.

Waeiver of Homestoad Exomption. Grantor hereby releases and waives all rights and benefits of the homestaad exemption laws of the Stata
of Alabama as to alf Indebtedness secured by this Asslgnment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS ASSIGNMENT,
GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF
FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST [N OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT,

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Assignment. Unless specifically
stated to the contrary, all references to dollar amounts shall mean amounts in lawfu! money of the United States of America. Words and terms
used in tha singular shall include the plural, and the ptural shall include the singular, as the context may require. Words and terms not otharwise
defined in this Asslgnment shall have tha meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment™ means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may be amended or madlfled
from time to time, together with all exhibits and schedules attached to this ASSIGNMENT OF RENTS from time to time.

Borrowsr. Tha word "Borrower” means HOLLAND HOMES LLC,.

Event of Default. Tha words "Event of Default® mean any of the events of dafault set forth in this Assignment in the default section of this
Assignment,

Grantor. The word "Grantor® mezans HOLLAND HOMES LLC.
Guaranter. The word "Guarsntor" means any guarantor, surety, or accommodation party of any or all of the Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation a qguaranty of all or part of the
Note.

Indobtedness. The word "Indebtedness™ means all principel, interest, and other amounts, costs and exgenses payabls under tha Nota or
Related Documents, togather with all renewals of, extensions of, modifications of, consolidations of and substitutions for the Nota or
Related Documents and any amounts expended or sdvanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, togather with Interest on such amounts as provided in this Assignment,

Lendar. The word "Lender® means SouthPoint Bank, its successors and assigns.

Note. The word "Note®™ means the promisscry note dsted January 8, 2025, in the original principal amount of $228.,000.00
from Grantor to Lender, togethar with all renewals of, axtensions of, medifications of, refinancings of, consolidaticns of, and substitutions
for the promissory note or agreement.

Property. The word "Property” means all of Grantor's right, title and interest in and to all the Property as dascribed in the “Assignment”
section of this Assignment,

Related Documents. The words "Related Documents™ mean all promissory notes, cradit agreements, loan agreements, environmental
agreements, guaranties, security agreerments, mortgages, deeds of trust, security deeds, collataral martgages, and sil other instruments,
agreements and documents, whather now or hereafter existing, executed in connectlon with the Indebtedness.

Rents. The word "Rents” means afl of Grantor’s present and future rights, title and interest in, 10 and under any and all present and future
leases, including, without limitation, all rents, revenue, income, issues, royaltles, bonuses, accounts receivable, cash or security deposits,
advance rentals, profits and proceeds from the Property, and other payments and benefits derived or to be derived from such loases of
avery kind and nature, whethar due now or later, including without timitation Grantor's right to enforce such leasas and to receive and
collect payment and proceeds thereunder.
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THIS ASSIGNMENT 15 GIVEN UNDER SEAL AND IT IS INTENDED THAT THIS ASSIGNMENT IS AND SHALL CONSTITUTE AND HAVE THE
EFFECT OF A SEALED INSTRUMENT ACCORDING TO LAW.

GRANTOR:

HOLLAND HOIMES LLC

_____ {Senll

STay aser, Auihorred  Agent of  ROLLAND
HOMES LG

This ASSIGNMENT OF RENTS preparaed by:

Mame: Carolyp VWatson, Loan Pracossor
Address: 3507 Grandviaw Parkway
City, State. ZIP: Birmingham. AL 35243

CORPOBATE ACKNOWLEDGMENT

sTaTEGF Alabama . }
\ 55
COUNTY OF Lee — !

|, the undersigned authority, a Notary Public in and for said county in said state, hereby certify that Clay Maesser, Authorized Agent of HOLLAND
HOMES LLE. a corparation, is signed to the foragoing Assignmaent and who is known to me, ackrowledgad before me on this day that, being
informad of the contents of said ASSIGNMENT OF RENTS, ha or she, as such atficer and with ful! authority, exacuted the same voluntarily for
and as the act of sa1d corporation.

Given undar my hand and official seal this __ 8th _ day of January It S 25 .

™ Notary Pudlic
My commission axpires g/g- E.fg{
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SCHMOND GunaER )
Notary Public

ﬂlahama Staa‘e a.t Large

Filed and Recorded
IS -Efrj;; Official Public Records
é\z" /LIL -. Judge of Probate, Shelby County Alabama, County
7 /,/ : r’- Clerk
Y dot Shelby County, AL
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