20241204000373960
12/04/2024 02:13:58 PM
MORT 1/15

When recorded, retum to:

Cadence Bank
- Atn: Post Closing

PO Box 3780
Tupelo, M3 38303-379(

&§38-797-7711

This nmstrument was praparad by:
Caroline Brenis

Cadence Bank
2778 West Jackson Street

Tupelo, MS 38801
662-281-3784

Title Order No.: 2024162

LOAN #: 8000730215

[Spacae Above This Line For Racording Data]

MORTGAGE

DEFINITIONS
Words used n multiple sections of this document are defined below and other words are defined under the caption

TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules regarding
the usage of words used In this document are also provided in Seciion 174

Parties

(A) “Borrower” is JEFFREY KENDALL MAYNARD AND MARLEEN MARY MAYNARD, HUSBAND AND WIFE

currently residing at 3080 Somerset Trce, Birmingham, AL 35242-5886.

Borrower is the mortgagor under this Security Instrument.
(B) “lender” is Cadence Bank.

! ancler is a State Chartered Bank, organized and existing
under the laws of Mississippi. Lender's address is PO Box 3356, Tupelo, MS
38803-3356.

Lender is the mortgagee under this Security Instrument. The term “Lender” includes any successors and assigns of Lender.
Documents

(C) “Nota™ means the promissory note dated December 4, 2024, and signed by each Borrower who is legally

obligated for the debt under that promissory note, that is in either {i) paper form, using Borrower's written pen and Ink
signaiure, or (i electronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGEN,

as applicakble. The Note evidences the legal ¢bligation of each Borrower whe signed the Note to pay Lender
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Borrower whe signed the Nete has promised 1o pay this debi in regular monthly payments and to pay the debt in full not

later than January 1, 2055.
(D)) “Riders” means all Riders to this Security Instrument that are sighed by Ecrrower. All such Riders are incorporated

inte and deemed to be a part of this Security Instrument. The following Riders are to be signed by Borrower [check hox
as applicable]:

Adjustable Rate Rider ] Condominium Rider | Second Home Rider
1-4 Family Rider [¥] Planned Unit Development Rider VA, Hider
_{ Cther(s) [spacify]

(E) “Security Instrument” means this document, which s dated December 4, 2024, tegether with all Riders to
this document.
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Additional Definitions

(F) “Applicable Law”™ means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of [aw) as wall as all applicabls final, mon-appsalable judictal opinions.
(G) ““Community Association Dues, Fees, and Assassmeants” means al| dues, feas, assessments, and other charges that
are imposed on Borrower or the Property by a condominium association, homeowners association, or similar crganization.
{H) “Default” means: {i) the fallura to pay any Periedic Payment ar any othetr amount secured by this Security Instrument
on the date it is due; (ii) & breach of any representaiion, warranty, covenani, obligation, or agreement in this Security
Instrument; (ifi) any materially false, misleading, or inaccurate information or statemeni 1o Lender provided by Borrower
or any persons or entities acting at Borrower's direction or with Borrower's knowledge or consent, or failure to provide
Lender with material information in connection with the Loan, as described in Section 8; or (iv) any action or proceeding
described in Seciion 12(2).

(1} “Elecironic Fund Transfer” means any transfer of funds, cther than a transaciion originated by check, draft, or
similar paper instrurnant, which 1s initiated through an slectronic terminal, talephonic instrument, computar, or magnetic
tapa 50 as to order, Instruct, or authorize a financlal Institution to debht or credlt an account. Such term Includes, but 1s not
limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone or cther electronic
device capable of communicating with such financial institution, wire transfers, and automated clearinghouse transfers.
{J} “Electronic Signature™ means an “Electronic Signature” eg defined in the UETA or E-SIGN, as applicakle.

{K) “E«SIGN"” means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 et seq.), as it may
ke amendad from timea to time, or any applicable additicnal or successor legislation that govarns the same subject matter,
{L)} "Escrow [ftems” means: (I) faxes and assassmenis and other items that can attain priority over this Sacurity Instrument
as a lien or encumbrance on the Property, (i) leasehold payments or ground rents on the Property, it any; {iii} premiums
for any and all insurance raguired by Lender under Secticn 5; (Jv) Morigage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Saction 11; and (v} Community Asseciaiion Duas, Fees, and Assessments I Lender requires that they be escrowed
beginning at Loan closing or at any time during the Loan tarm.

(M) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and lete charges due under the Note, and all sums due under this Security Insirument, plus interest.

(N} “"Loan Servicer” means the entity that has the contractual right to receive Borrower's Perodic Payments and any
cther payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub~servicer, which is an niity that may service the Loan on behalf of the Loan Sarvicer,

(O) *Miscellaneous Proceeds’” maans any compeansation, sattlemaeant, award of darmages, or procsads paid by any third
party (other than insurance proceeds paid under the covarages described in Saection §) for: (i) damage to, or destruction
of, the Property: (I condemnation or other taking of all or any part of the Property; {lll) conveyance in lieu of condemna-
tion; or (iv) misrepresentations of, or omissions as te, the value and/or condition of the Property.

{P) “Morigage Insurance” means insurance protecting Lender against the nonpayment af, or Default en, the Lean.
{Q) “Partial Payment™ means any payment by BEarrower, other than a volunizary prepayment permitted under the Note,
which is less than a full outstanding Periodic Payment.

(R) “Periodic Payment” means the regqularly scheduled amount due for {1) principal and interest under the Note, plus
{ii) any amcunis under Section 3.

(S) “Property” means the property describad balow under tha haading “TRANSFER OF RIGHTS IN THE PROFERTY”
(T) “Rents” means all amounts received by or dus Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other than Borrower.,

{) “RESPA” means the Real Estate Settlement Procedures Act {12 U.5.C. § 2601 ef seq.) and its implementing regu-
lation, Requlation X {12 C.F.R. Part 1024), as they may be amended from time to time, ar any additional or successor
federal legislation cor regulation that governs the same subject matter. When used in this Security [nsfrument, "RESPAT
refers 1o all requirements and restrictions that would apply io a2 “federzally related mortgage loan” even if the Loan does
not gualify as a “federally related mortgage loan™ under RESPA.

(V) “Successorin Interest of Borrower” means any party that has taken title to the Property, whether or not that parfy
has assumed Borrower's chligations under the Nate andfar this Security Instrument.

(WY “LUETA” mesans the Uniform Electranic Transactions Act, as anactad by the jurisdiction in which the Property is
lacated, as it may be amendad frem time to time, or any applicable addgltlonal or successor legislation that governs the

same subject matier.
TRANSFER OF RIGHTS IN THE FPROFERTY

This Security Instrument secures to Lender (i} the repayment of the Loan, and all renawals, extensions, and modifications
of the Note, and (i} the performance of Borrower's covenants and agreements under this Security Instrument and the
MNote. For this purpose, Borrower morigageas, grants, and gonvays 1o Lander, with powar of sals, the following describad

preperty located in the County of Shelby:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIEBIT A".
APN #: 03-8-27-0-003-012-000
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which currently has the address of 5009 Aberdeen Way, Hoover [Street] [Cty]

Alabameg 35242 (“Property Address™);
[(Zip Code]

TOGETHER WITH zll the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all easements, appurte-
nances, royaliies, mineral rights, oil ar gas nghta or profits, water rights, and fixturas now or subsaquentty a2 part of the
property. All of the foregoing is referred to in this Security Instrument as the “Property”

BORROWER BEPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and
possesses the Property convayed in this Security Instrument in fee simple or lawfully has the right 10 use and occupy the
Proparty under a leasahold esiats; {ii) Borrower has the right to morigage, grant, and convey the Property or Borrowers
[easehold interest In the Froperty; and (lii} the Froperty i1s unencumberead, and not subject to any other ownership interest

in the Property, except for encumbrances and ownership interests of reacord. Borrower warrants genarally the title to the
Property and ¢covenants and agrees to defend the title to the Property against all claims and demands, subject to any
encumbrances and ownarship intarests of racard as of Loan clasing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited vanations and non-uniform
covenants that reflect specific Alabama state requiremenis o constitute a uniform security instrument covering real

property.
UNIFORM COVENANTS. Borrowar and Lander covanant and agrae as followsa:

1. Paymentl of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower will pay each
Periodic Paymeni when due. Borrower will also pay any prepayvment charges and late charges due under the Note, and
any other amounts due under this Security Instrument. Payments dua undear the Nota and this Saecurity Instrumeant must
be made in U.S. currency. [T any check ar oiher instrument recaived by Lender as payment under the MNMote or this Sacurity
Instrument 18 returned to Lendar unpald, Lender may requlire that any or all subsaquent payments due under the Note
and this Security Instrument b2 made in one or more of the following forms, as selected by Lender: {a) cash; (b} money
arder; {c) certified check, bank chack, treasurer's check, or cashier's check, provided any such check is drawn upon an
institution whosa deposiie ara insured by 2 U.5. federal agency, instrumentality, or entity; or {d) Elecironic Fund Transfer.

Paymenis are deemed received by Lender when received at the lccation designated in the Nofe or at such othar
location as may be designated by Lender in accordance with the notice provisicns in Section 186, Lander may accept or
return any Farial Payments in its scole discretion pursuant to Section 2,

Any offset ar claim that Berrowar may hava now or in the futuire against Lendsr will not ralieve Borrower from making
the full amount of all payments due under tha Note and this Security Instrument or performing the covenants and agree-
ments secured by this Securlty Instrument,

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and &ither apply or hold in suspense
FPartial Payments in its sele discretion in accordance with this Section 2. Lender is not obligated to accept any Partial Pay-
ments or to apply any Partial Payments at the time such payments are accepted, and also is not sbligated to pay interest
on such unapplled funds. Lender may hold such unapplied funds uniil Borrowear makes payment sufficient to cover a full
Feriodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan. Iif Sorrower does
not make such & payment within a reasonable period of time, Lender will either 2pply such funds in accerdance with this
Section 2 or return them to Borrower. If not epplied earlier, Partial Payments will be credited against the total amouni
due under the Loan in caleulating the amacunt due In connection with any foreclosure proceeding, payoff request, [oan
modification, or reinstatement. Lendar may accept any paymeant insufficient to bring the Loan current without waiver of
any rights under this Security Instrument or prejudice to its rights to refuse such payments in the future.

(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Saction 2, if Lender applies a payment, such payment will be applied fo each Periadic Payment in the order it which it
bacame due, baginning with the oldest outstanding Periodic Payment, as follows: first 10 interest and then o principal
due under the Note, and finally to Escrow Hems. i all ouistanding Periodic Paymenis then due are pald In full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due undear this Security Instrument. If
all sums then due under the Note and this Security Insirument are paid in full, any remaining payment amouni may be
applied, in Lender’s sole discretion, to a futurg Perioedic Payment or 1o reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or mere Periodic Payments and the amount of any
late charge due for a delinguent Paricdic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(¢} Voluntary Prepayments. Voluntary prepayments will be applied as described i the Note,

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceeds to principal due under the Note will not exiend or postpone the dug date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow ltems.
(a} Escrow Reguirement; Escrow [tems, Borrower must pay to Lender on the day Feriodic Fayments are due under

the Note, until the Note is paid in full, 2 sum of money 1o provide for payment of amounts due for all Escrow ltems (the
“Funds®). The amount of the Funds radquirad to ba paid aach month may change during the term of the Loan. Borrower
must promptly furnish to Lender all notices or invoices of amounts to be paid under this Section 3.

{b) Payment of Funds; Walver. Borrower must pay Lender the Funds for Escrow lterms unless Lender waives this
ocbligation in writing. Lender may waive this cbligation for any Escrow ltem at any time. In the event of such walver, Bor-
rower must pay directly, when and where payable, the amounts due for any Escrow ltems subject te the waiver. If Lender
has walvad the requirement to pay Lender the Funds for any or all Escrow [tems, Lender may require Borrower 1o provide
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proef of direet payment of those Itams within such time peried as Lender may require. Borrower’s obligation 1o make
such timely payments and to provide proof of payment is deemed 0 be a covenant and agreement of Borrowar under
this Security Instrument. it Borrower is cbligated to pay Escrow ltems directly pursuant to a waitver, and Borrower fails to
pay timely the amount due for an Ezcrow ltem, Lender may exarcise itz rights under Section o to pay such amount and
Sorrower will be obligated to repay to Lender any such amount in accordance with Section 8.

Lender may withdraw the waiver as 0 any or all Escrow lItems at any lime by giving a notice 1n accordance with
Section 16; upon such withdrawal, Borrowar must pay 1o Lender all Funds for such Escrow ltems, and in such amounts,
that are then raquired undar this Section 3.

{c} Amount of Funds; Application of Funds. Lendar may, at any time, collect and hold Funds in an amoaunt up to,
but not In excess of, the maximum amount a2 lender can require under RESPA. Lender will estimate the amount of Funds
due in accordance with Applicable Law.

The Funds will be heid 1In an Institution whose deposits are insured by a U_S. federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Fedearal Home Loan Bank. Landar
will apply the Funds to pay the Escrow [tems no later than the time specified under RESFA. Lender may not charge
Borrower for: (1) holding and applving the Funds; (i} annually analyzing the escrow account; or (iii} verifying the Escrow

lterns, unless Lender pays Barrower interest on the Funds and Applicable Law permits Lender 1o make such a charge.
Linless Leander and Borrowar agras in writing or Applicable Law requiras intarest ta be paid on the Funds, Landar will

not be required to pay Borrower any interest or @arnings on the Funds. Lander will give to Borrowser, without charge, an
annual accounting of the Funds as required by RESFA.

{d) Surplus; Shortage and Deficiency of Funds. In accordance with BRESFA, if there is a surplus of Funds held
N escraw, Lender will accoun? o Borrower for such surplus, If Borrower's FPeriadic Payment is delinguent by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. [§there is a shortage
or deficiency of Funds hald in escrow, Lender will notify Borrower and Borrower will pay 10 Lander the amount necessary
io make up the shortage or deficiency in accordance with RESFA.

Upon payment in full of all sums secured by this Security Instrument, Lender will prompily refund to Borrower any
Funds held by LLender.

4. Charges; Liens. Barrowear mus?! pay (a) all taxes, assessments, charges, fines, and impositions attributable {o
the Proparty which have priority or may attain pricerity over this Sacurity Instrument, (b) laasahold payments or ground
rents on the Fropenrty, If any, and {¢) Community Assoclation Dues, Fees, and Assessments, If any. If any of these ltems
are Escrow [tems, Borrower will pay them in the manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may attain priority over this Security [nstrument unless
Borrower: (2a) agrees in writing to the payment of the cbligaticn secured by the lien in a manner accepiable to Lender,
but only so long as Borrower 1s performing under such agreement; {(bb) contesis the lien in good faith by, or defends
against enforcement of the lien in, legal proceedings which Lender determines, in ils scle discretion, operate io prevent
the anforcement of the lien while these proceeadings are pending, but only uniil such proceedings are ¢concluded; or
(cc) securas from the holder of the len an agreemant satisfactory to Lendar that subordinatas tha lien to this Sacurity
Instrument (collectively, the “Recquired Actions”). If Lendear determines that any part of the Property is subject te a lien that
has priorlly or may attaln prlority over this Security Instrument and Borrower has not taken any of the Required Acfions
in ragard to such lien, Lender may give Borrower a notice identifying the lien. Within 10 days after the date cn which that
hotice is givan, Borrower must satisfy the lien or take one or more of the Required Actions.

&. Froperly [Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Properly insured against loss by fire, hazards includec wiihin the term “"exiended coverage,’ and any other
hazards including, but not limited {0, earthgquakes, winds, and flocds, for which Lender requires insurance, Borrower must
maintain the types of insurance Lender raquires in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requiras pursuant to the praceding sentenceas can change during the term of the Loan, and
may excead any minimum coverage regulred by Appllcable Law. Barrower may choose the [nsurance carrler providing
the insurance, subject o Lander's right to disapprove Borrowar's cheica, which right will not be exercised unreasonably.

() Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to mainiain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender’s option
and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance premiums
for, or to seek 1o reinsiate, any pricr [apsed coverage obtained by Borrower. Lender is under ng obligation 1o purchase
any particular type or amount of coverage and may select the provider of such insurance in its sole discretion. Before
purchasing such coverage, Lender will natify Barrower if requirad to do so under Applicable Law. Any such coverage will
insure Lender, but might not protect Berrower, Borrower's equity in the Property, or the contents of the Property, against
any risk, hazard, or liability and might provide greatar or lesser coverage than was previously in effect, but not exceeding
the coverage required under Section 5(a). Borrower acknowledges that the cost of the insurance coverage so obtained
may significantly exceed the cost of insurance that Berrower could have cbtained. Any amounts disbursed by Lender
for costs associated with raeinstating Borrowar's insurance policy or with placing new insurance under this Section 5 will
become addilional debt of Barrower secured by this Security Instrument. These amounts will bear inierest at the Note
rate from the date of disbursemeant and will be pavable, with such interest, upen notice from Lender to Borrower regquast-
ing paymeant. .

{c) Insurance Policies, All insurance paolicias reguired by Lender and renewals of such policies: {i) will be subject to
Lender's right to disapprove such policies; (i) must include a standard mortgage clause; and {iit} must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the right 1o hold the policies and renewal certificates. If
Lendar requires, Borrowear will promptly give 1o Lender precof of paid premiums and renewal notices. If Borrower obiains
any form of insurance coverage, not otherwise required by Lender, for damage 1o, or destruction of, the Property. such
policy must include a standard mortgage clause and must name Lender as mortgagee and/or as an additional [oss payee.

(d) Proof of Lass; Application of Proceeds. in the event of loss, Borrower must give prompt notice o the insurance
carrier and Lender. Lender may make proof of [oss i not made prompily by Borrower. Any insurange proceeds, whether
or not the underiving insurance was required by Lender, will be applied to restoration or repair of the Property, If Lender
deems the restoration or repair 10 he economiczlly feasible and detarmings that Lender’s security will not be lessaned

by such restoration or repalr,
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It the Propearty I8 to be repalred or restorad, Lender wlll disburse frem the Insurance proceads any inltlal amounts
that are necessary to begin the repair or restoration, subject o any restrictions applicable to Lender. During the subse-
quent repair and restoralion pericd, Lender will have the right to hold such insurance proceeds until Lender has had an
opportunity 1o inspect such Froperty to ensure the work has been completed 1o Lendar’s satisfaction (which may include
satisfying Lender's minimum ligibility requiremenis for persons repairing the FProperty, including, but not limited to,
icensing, bond, and insurance requirements) provided that such inspection must be underiaken prompthy. Lender may
disburse procaeds for the repairs and restoration in a single payment or in a serigs of progress payments as the work is
completed, daepending on the size of the repair aor restaration, the terms of the repair agreaement, and whethar Borrower
is in Default on the Loan, Lender may make such disbursements diractly o Borrower, to the person repairing or resior-
Ing the Property, or payable Jointly to both. Lendar wlll not be required to pay Borrower any Interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjustars, or other third parties, relained by Borrawer will not be paid out of the Insurance proceeds and will be the sole
obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
By such restoration or repair, the insurance proceads will be applied 1o the sums secured by this Secunty Instrument,
whether or not then due, with the excess, if any, paid to Beorrower. Such insurance proceeds will be applied in the order

that Panial Paymenis are appliad in Saction 2(b).
{e} Insurance Settlements; Assignment of Proceeds. | Borrower abandons the Froperty, Lender may file, negoti-

dte, and settle any available insurance clairn and related matiers. If Borrower does not respond within 30 days to a notice
from Lendar that the insurance carrier has offered 10 seitle a ¢laim, then Lender may negotiate and settle the claim. The
30-day perioa wili begin when the notice is given. In elthar event, or ¥ Lender acquiras the Praperty under Saction 26 or
otherwise, Barrower i1s uncenditionally assigning to Lender (i) Borrower's nghts to any insurance proceeds in an amouni
not to exceed the amounts unpaid under the Nole and this Security Instrument, and (i) any other of Borrower's rights
(cther than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Froperty, [0 Ihe exdent that such nghts are apglicable 10 the coverage of the Properiy. If Lender files, negoliates, or settles
a cfaim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the nead to include
Borrowar as an additional loss paves. Landar may usa tha insurange procaeds aithar 1o repair ar rastare the Propearty {(as
provided in Section 5(d}) or to pay amounts unpaid under the Note or this Security Instrumant, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower's principal residence within
B0 days after the execution of this Security Instrument and must continue 16 cccupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otharwise agress in wriling, which consent
will not be unreasonaply withheld, or unigss extenueating circumstances exist that are beyond EBorrower’s control.

7. Preservation, Maintenance, and Proiection of the Property; Inspections. Borrower will not destroy, dam-
age, or impair the Property, allow the Froperly 10 datanorate, or cormmit waste on the Property. Whether or net Borrower
is residing in the Property, Borrower must maintain the Property in order i¢ prevent the Property from detariorating or
dacreasing in value dus to its condition. Unlsess Lendear daterminas pursuant to Section & that repair ar rastaration is not
aconomically feasibla, Borrower will prompily repair the Property it damaged to avoid furthar deterioraticn or damage.

If Insurance or condemnation proceeds are paid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or restoring the Froperty only if Lender has released proceeds for such purposes.
Lender may dishurse proceeds for the repairs and restoration in a single cayment or in & series of prograss payments as
the work is completed, depending on the size of the repair or resforation, the terms of the repair agreement, and wheather
Borrower is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairnng or
restoring the Propearty, or payabla jointly to beth. If the insurance or condamnation proceads are not sufficiant to repair or
rasiore the Property, Borrower remains obligated to complele such repair or restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause, Lander
may inspect ihe intarior of the Improvements on the Property. Lender will give Borrower notice at the time of or prior to
such an Interlor Inspection specifylng such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default If, during the Loan applicaticn process, Borrowsr or
any persons or entities acting at Borrower's direction or with Borrower's knowledge or consent gave matenally false,
misleading, or inaccurate information or siatementis to Lender (or failed to provide Lender with material infermation) in
connection with the Loan, including, but not Iimited to, overstating Borrower's income or asseig, understating or failing
to provide documentation of Borrower's delbt obligations and {izbilities, and misrepresenting Borrower's occupancy or
intended cccupancy of the Property as Borrower's principal residence,

9, Protection of Lender’s Interest in the Property and Rights Lnder this Security Instrument,

(a) Protection of Lender’s Interest. |I: (1) Borrower fails 1o perform the covenants and agreements contained in this
Security Instrument; (i) there is a legal proceeding or government order that migint significantly affect Lender's interestin
tha Property and/or rights under this Securnty Instrument (such as a proceeding in bankrupticy, probate, for condemnation
or forfeiture, for enforcement of a lien that has priority or may attzin priority over this Secunty Instrument, or to enforce
laws or regulations); or (iii) Lender reasonably believes that Borrower has abandoned the FProperty, then Lender may do
and pay for whatever is reascnable or agpropriate to protect Lender’s interest in the Property and/or rights under this
Security Instrument, including protecting and/or assessing the valus of the Properiy, and securing and/or repairing the
Property. Lender's actions rmay include, but are not limited to: (1) paying any sums secured by a llen that has pricHty or
may attam prority aver this Security Instrument; (Ii} appearing in court; and {ll[} paying: {(A) reasonable attorneys fees
and costs; (B) property inspection and valuation fees; and (G} other feas Incurred jor the purpose of protecting Lender’s
interest in the Property and/or rights under this Security Instrument, including its secured position in a bankrupicy pro-
ceeding. Securing the FProperty includes, but is not Imited to, extenor and intenor inspections of the Property, entering
the Property {oc make repairs, changing locks, replacing or boarding up deors and windows, draining walter from pipes,
eliminating building or other code viclations or dangerous conditions, and having utilities turned on or off. Although Lender
may take action under this Section 9, Lender 1s not required to do so and is not under any duty or obligation to do sc.
Lender will not be liable for not taking any ¢r all actions authorized under this Section 9.

{(b) Avoiding Foreclosure; Mitigating Losses. [f Borrower is in Default, Lender may work with Borrower to avoid
fareclosure and/ar mitigate Lender’s potential losses, but is not obligated 1o do 50 unless required by Applicable Law.
Lender may take reasonable actions to evaiuate Borrower for available alternatives to foreclosure, including, but not
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limitaed to, obtaining cradit reports, title reports, title ingurance, property valuations, subordination agreements, and third-
party approvals. Borrower authorizes and consents to these actions. Any cosis associated with such loss mitigation
activities may be paid by Lender and recovered from Borrower as described bejow in Section 9(c), unless prohibited by
Applicakle Law.

(¢} Addifional Amaunts Secured, Any amounts disbursed by Lender under this Section 2 will become additional
debt of Borrowar securad by this Security Instrument. These amounts may bear interast at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender 1o Barrower requesting payment.

(d) Leasehold Terms. [f this Security Instrument is on a leasehold, Borrowsr will comply with ail the provisions of the
leaze. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, without the express written congent of Lender, alter or amend the ground lease. If Borrower acquires
fea title 1o the Property, the lsasehcki and tha fee title will not merge unless LLender agrees 16 the merger in writing.

10. Assignment of Rents.

{(a) Assignment of Rents. if the Froperty is leased 10, used by, or occupisd by a third party (Tenant™), Borrower is
unconditionally assigning and transferring to Lender any Rents, regardlass of o whom the Rents are payable. Borrower
authorizes Lender to collect the Rents, and agrees that each Tenant will pay the Rents 1o Lender. However, Borrower will
receive the Rents until (i} Lender has given Borrower notice of Default pursuant to Secticn 26, and (ii} Lender has given
nefice to the Tenant that the Eentg are {10 bhe paid 10 Lender. This Section 10 constitutes an aksolute assignment and not
an assignment for additional security only.

(b) Notice of Default. If Lender gives notlce of Default to Borrower: () all Rents recelved by Borrower must He held
by Borrower as trustee for the benefit of Lender only, 10 be applied fo the sums sacured by the Security Instrurment;
(i) Lender will be entitled to collect and receive all of the Rents; (iii}) Borrower agreas io instruct each Tenant that Tenant
s {0 pay a&ll Renis due and unpaid to Lender upon L.enders written demand to the Tenant; {iv) Borrower will ensure that
aach Tenant pays all Rents due to Lender and will take whatever action is necessary tc collect such Rents if net paid o
Lender; (v} unlass Applicable Law provides otharwise, all Rants ¢ollecied by Lendar will be applied first to the costs of
taking contrel of and managing the Froperty and collecting the Rants, including, but nat limited to, reasonable altorneys’
fees and costs, receivers fees, premiums on racelvar's bonds, repair and maintenance costs, insurance premiums,
taxes, assessments, and other charges on the Property, and than to any other sums secured by this Security Instru-
ment; {vi} Lender, or any judiciaiiy appointed receiver, will be liable toaccount for only those Rents actually raceived; and
{vil) Lender will be entitled to have a receiver appointed to take possession of and manage the Property and collect the
Renis and profits derived frorn the Property without any showing as to the inadequacy of the Property as security.

{¢) Funds Paid by Lender, |[f the Rents are not sufficient 10 cover the costs of taking control of and maraging the
Froparty and of cellecting tha Rants, any funds paid by Lander for such purposeas will bacormas indebtadneass of Borrower
to Lendear securad by this Securily Instrument pursuant o Saction 9.

() Limitation on Collection of Rents. Borrower may not collect any of the Hents more than one month in advance
of the time when the Rents become due, except for security or simllar deposits.

(2) N Qther Assignment of Rents. Borrower represents, warranis, covenants, and agrees that Sorrower has nof
signed any prior assignment ¢f the Renis, will not make any further assignment of the RBenfs, and has not performed,
and will not perform, any acst that could prevent Lender from exercising its rights under this Security Instrument.

{T) Corntrol and Maintenance of the Propearty. Unlass required by Applicable Law, Lender, or a recaiver appointad
under Aprlicable Law, is not obligated to enter upon, take contral of, or maintain the Property before or after giving nctice
of Default to Borrower. Howaver, Lendsr, or a raceivar agpointsd under Applicabls Law, may do 50 at any time whean
Borrowser is In Default, subject o Applicable Law.

{g) Additional Provislons. Any appllcation of the Rents wlill not cura er walve any Default or Invalidate any other
right or remedy of Lender. This Section 10 dees not relieve Borrower of Borrower's cbligations under Section &.

This Section 10 will terminate when all the sums securad by this Security Instrument are paid in full.

11. Mortgage Insurance.

{a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required fo mamntain the Mort-
gage Insurance in effect. if Borrower was required 1o make separately designated payments toward the premiums for
Morigage Insurance, and (i) tha Mertgage Insurance covearags reguirad by Lender ¢ceases for any reason 1o be avaiable
fram the mortgage insurer that previously provided such insuranca, or {ii) Lender detarmines in its sole discration that
such morigage Insurer Is no longer eliglble 1o provide the Mortgage insurance coverage required by Lender, Borrower will
pay the premiums required to obtain coverage substantially equivalent tc the Mortgage Insurance previously in effect, at
a cost substantially equivaient to the cost to Borrower of tha Morigage Insurance previously in effect, from an alternate
mortgage insurar salacted by Lender.

If substaniially eguivalent Maortgage Insurance coverage 18 not available, Borrower will continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased t¢ be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance, Such loss
reserve will be non-refundable, evan whan the Lean s paid in full, and Lendar wil|l nat bea raquired to pay Borrgwer any
interest or earnings on such loss raserve.

Lender will ne longer requlre loss reserve payments If Mortgage Insurance coverage (In the amount and for the
pneriad that Lander requiras) provided by an insurer selected by Lender again bacomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance.

If Landar required Morigage Insurance as a condition o7 making the Loan and Borrower was required o make sepa-
rately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required 1o
maintain Mortgage Insurance in effect, or o provide a non-refundable [0ss reserve, until Lendar's requirament for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination
or until terminaticn is required by Applicable Law. Nothing in this Section 11 affects Borrower's obligation 1o pay interast
at the Note rate.

(b} Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their total risk on all such insurance in force from time to ime, and may enter intc agree-
ments with othear parties that share or modify theair risk, or reduce losses. These agreements may raquire the mortgage
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insurer to make payments using any source of funds that the mortgage insurer may have available (which may include
iunds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, another insurer, any reinsurer, any other entity, or any adiliate of any ¢f the
foregeoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion of Bor-
rower's payvments for Morigage Insurange, in exchange for sharing or modifying the mortgage insurer's risk, or reduging

losses. Any such agreements will not: (i) affect the amcunis that Borrower has agread to pay for Meorigage Insurance, or
any othear terms of the Loan; (i) increase the amount Borrower will owe for Mortgage Insurance; (iil) entitle Borrowear to

any refund; or {iv) aifect the rights Borrower has, it any, with respect to the Morigage Insurance under the Homeowners
Frotection Act of 1998 (12 U.5.C. § 4901 et seq.), as it may be amended from time to time, or any additional or successor
federal legislation or regulaiicn that governs the same subject matter {("HPA™). These rights underithe HFPA may include the
righit to receive certain disclosures, 1o request and cbitain cancellation of the Morigage Insurance, to have the Morigage
Insurance iferminated automaticzlly, and/or to receive a refund of any Martgages Insurance premiums that were unearned
af the time of such cancellation or termination.

12. Assignment and Application of Miscellaneous Proceeds; Forfeiture,

(2) Assignmeant of Miscellaneous Proceeds. Borrower Is uncondlitlenally assigning the right to recelve all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage o Property. If the Property is damaged, any Miscel-
laneous Froceeds will be applied to restoration or repair of the Properly, i Lender deemas the restoration or repair to pe
economically feasible and Landar's security will not be lassened by such rasicration or repair. Curing such repair and
restoration period, Lender will have the right 1o hold such Miscellanaeous Procaads untl Lender has had an opportunity
to inspect ithe Property to ensure the work has been completed to Lender's satisfaction (which may include satisfying
Lender’s minimum eligibility requirements for persons repairing the Froperty, including, but not limited to, licensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may pay for the repairs
and restaration in a single disbursermart or in a serias of prograss paymanis as the work is scompleted, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
_andar may make such disbhursements directly to Borrower, to the person repairing or restoring the Propearty, or payable
jointly to both. Unlass Lender and Borrower agrae 1n writing or Applicable Law requires interest o be paid on such Miscel-
anecus Proceeds, Lender will not be required 1o pay Borrower any interest or earnings on such Miscellaneous Proceeds.
f Lender deems the restoration or repair not to be economically feasible or Lender's security would be [essened by such
restoration or repair, the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether
or net then due, with the excess, If any, paid to Borrower, Such Miscellaneous Proceeds will be applied in the order that
Partial Paymants are apglied in Section 2(b).

(c) Application of Miscel|lansous Procaeads upon Condemnation, Destruction, or Loass in Value of the Proparty.
In the event of a total taking, daestruction, or loss In value of the Property, all of the Miscellaneous Proceeds will be appled
to tha sums secured by this Security [nstrument, whether or net then due, with the excess, Iif any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial Devaluation”) where the
fair market value of the Property immedialely before the Partial Develuation is equal to or gregter than the armnount of the
sums secured by this Security Instrument immediately befors the Pariial Cevaluation, a percentage of the Miscellaneous
Proceeds will be applied o the sums secured by this Security Instrument unless Borrewer and Lender otherwise agree in
writing. The amcunt of the Miscellanecus Proceeds that will be so applied is defermined by multiplying the total amount of
the Miscellaneous Proceeds by a perceniage calcuiated by taking (1) the tolal amount of the sums sacured immediataly
before the Partial Devaluation, and dividing it by (i) the fair market value of the Proparty immediately before the Partial
Devaluation. Any balance of the Miscellangous Proceeds will be pald 10 Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Froceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writing.

{d} Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either 10 the sums
secured by this Security Instrument, whether or not then due, -or {o restoraiion or repair of the Property, if Borrower
{i) abandons the Property, or (ii) fails ic respond t©0 Lender within 30 days afier the date Landsr notifies Borrower that
the Opposing Party (as defined in the nexi sentence) cffers 10 sattle a claim for damages. "Opposing Party” means the
third party that owes Borrower the Miscellaneous Proceeads or the party agalnst whom Borrower has a right of actlon In

ragard to the Miscellanecus Froceeds.

(e} Proceeding Affecting Lender’s Interest in the Property. Borrower will be in Default if any action or proceeding
begins, wheather civil ar criminal, that, in Lander's judgment, could result in forfeiiure of the Froperty or other material impair-
rment of Lendar's intarest in the Propearty or rights under this Security Instrument. Borrower can cure such a Default and, if
acceleratlon has occurred, reinstate as provided in Section 20, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in
the Property or rights under this Security Instrument. Berraowar is unconditionally assigning to Lendar the procaads of any
awsard or claim for dameges that are attributable 1o the impairment of Lender's interast in the Property, which proceeads will
be paid to Lender. Al Miscellaneous Proceeds that are not applied to restoration or repalr of the Property will be applled
in the order that Partial Payments are applied in Ssction 2{b}.

13. Borrower Not Released; Forbesarance by Lender Not a Waiver. Borrower or any Successor in Interest of Bor-
rowar will not be released from liability under this Security Instrument if Lender extends the time for payment or modifies
thae amortization of the sums secured by this Security Instrument. Lender will not be required to commence proceaedings
agalnst any Successorin Interest of Borrower, or to refuse 1o extend {ime for payment or otherwise modify amortization of
the sums secured by this Security Instrument, by reason of any demand made by the original Borrower or any Succassors
in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy ingluding, without limitation, Lenders
acceptance of payments from third persons, entities, or Successars in Interest of Borrower or in amounts less than the

amount then due, will not be a waiver of, or preclude the exerclse of, any right or remedy by Lender.
14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations and hability

under this Security Instrument will be joint and several. However, any Barrower who signs this Securnty Instrument but
does not sign the Note: (a) signs this Security Instrumaent to mortgage, grant, and convey such Borrower's interest in the
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Property under the terms of this Security Instrument; (b} signs this Security Instrument tc waive any applicakble inchoate
rights such as dower and curtesy and any available homestsad examptions; (&) signs this Sacurity [Instrument to assign
any Miscelianeous Proceeds, Rents, or other earnings from the Property to Lender; {d) is not personally obligated to pay
the sums due under the Note or this Security Instrument; and {&) agress that Lander and any othar Barrewer ¢an agraea
to extend, modify, forbear, or make any accommeodations with regard to the terms of the Note or this Security Instrument
without such Borrower's consent and without affecting such Borrower's obligations under this Security Insirument.

Subiect to the provisions of Section 12, any Successor in (hterest of Borrower who assumes Borrower's cbligaticns
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower’s rights, obligations, and
hanefits under this Security Instrument. Borrower will not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such releass in writing.

15. Loan Charges.

{a) Tax and Flood Determination Fees. Lender may regquire Borrower to pay (i) a ene-time charge for a real estate
fax verification and/or reporting service used by Lender in connaction with this Loan, and (i} sithar {A) a cne-time charge
ior flood zone determination, certification, and tracking sarvices, or (B) a ene-time charge for flood zone datermination
and certification services and subsequent charges each time remapplngs or simllar changes aoccur that reasonably might
affect such determination or certification. Borrower will also be responsible for the payment of any fees impeosed by the
Federal Emergency Management Agency, or any successor ageney, at any time during the Loan term, in connectian with
eny flood zone determinations.

{b) Default Charges. If permitted under Anplicabie Law, Lender may charge Borrower fees for services performed In
connection with Borrowears Default to protect Lendears interest in the Property and rights under this Security Instrument,
including: {I) reasonable attorneys’ fees and costs; {ii) property inspection, valuation, madiation, and loas mitigation iees;
and (iii) other related fees,

(¢} Parmissibility of Faaes, In regard 1o any othar faas, the absance of express authority in this Security Instrumant
to charge a specific fee o Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law,

(d) Savings Clause. If Applicable Law sets maximum [oan charges, and that law is finally inferpreted so that the
interest ar other loan charges collected or to be collected in cornection with the Loan exceed the permitted limiis, then
(i) any such loan charge will be reduced by the amount necessary 1o reduces the charge 1o the permitted limit, and {ii) any
sums already cellected from Borrower which exceadead permitted limlts will be refunded 1o Sorrower. Lendar may choose
to maka this refund by reducing the principal owad under tha Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will he treated as a partial prepayment without any prepayment charge {whether or not a
prapayment charge is provided for under the Note). To the axtent permitted by Applicable Law, Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any nght of action Borrower mignt have

arising out of such overcharge.
16. Notices; Borrower's Physical Address. All nctices given by Borrower or Lender in connection with this Security

Instrument must ke in wriing.

{a) Notices to Borrower, Unless Applicable Law requires a differant meathod, any written notice to Borrower in con-
nection with this Security Instrument will be deemed to have been glven 10 Borrower when (I} malied by first class mall,
or (i) actually deliverad to Borrower’s Notice Address (as defined in Section 18(c) below) if sent by means other than first
class mail or Electronic Communication (as defined in Section 16{b) below). Notice {0 any one Borrower will constitute
notice to all Borrowears unless Applicable Law expressly requires otherwise, If any notice to Borrower required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisty the corresponding
requlrement under this Security Instrument.

(b) Electronic Notice to Borrower. Unless ancther delivery method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail ar other electronic communication ("Electronic Communication™) if: {i} agreed 10 by Lendear
and Borrower in writing; {ii) Borrower has provided Lender with Borrower's e-mail or other electronic address {("Electronic
Address™; (iii) Lender provides Borrower with the option 1o recelve notices by flrst class mail or by other non-Electronic
Communication instead of by Electronic Communication; and (iv) Lender otherwise complias with Applicable Law. Any
notice to Berrower sent by Elecirenic Communication in connection with this Security Instrument will be deemed 1o have
bean given to Borrower whean sent unless Lendsr becomes aware that such notice is not delivered. If Lender becomes
aware that any notice sent by Electronic Communication is not delivered, Lender will resend such communication {o
Borrower by flrst class mall or by other non-Eilectronic Communication. Borrower may withdraw the agreement to receive
Eiectronic Communications from Lender at any time by providing written notice to Lender of Borrower's withdrawal of
such agreement.

(c) Borrower’s Notice Address. The address o which Lender will send Berrower noiice ("Notice Address”™) will be the
FProperty Address unless Borrower has designated a different address by written notice to Lender. If Lender and Borrowar
have agreed that notice may be given by Electronic Communication, then Borrowear may designate an Electronic Address
as Nolice Address. Borrower will promptly notify Lender of Berrower's change of Notice Address, including any changes
te Borrowar’s Elactronic Addrass If designated as Notice Addrass. ITf Lender specifies a procedure for reporting Borrowers
change of Motice Address, then Borrower will report a change of Notice Address only through that specified procedure.

{d} Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail to Lender’s
addrass stated in this Security I[nstrument unless Lender has designaied ancther address (including an Electronic Address)
by notice to Borrower. Any notice in connection with this Security Instrument will be deemed to have been given to Lender
only when actually received by Lender at Lender's designated address (which may include an Electronic Address), If any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrumsnt,

(e) Borrower’s Physical Address. In addition 1o the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Addrass, and notify Lender whenever this

address changes.
17 Governing Law; Severabllity; Rules of Constructlon. This Security Instrument is governed by federal law and

the law of the State of Alabama. All rights and obligations contained in this Securily Instrument are subject 1o any require-
ments and limitations of Applicabie Law. f any provision of this Security Instrument or the Note conflicts with Applicable
Law (i) such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without
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the conflicting provision, and (if) such conflicting provision, to the extent possible, will be considered modified to comply
with Applicable Law_ Applicable Law might explicitly or implicitly allow the pariies ic agree by coniract or it might be silent,
but such silence should not be construed as a prohibition against agregement by contract. Any action required under this
Sacurity Instrument to be made in accordance with Applicable Law 15 to ha mads in accordances with tha Applicable Law
In effact at the time the action is undertaken.

As used in this Security Instrument: (&} words in the singular will mean and include the plural and vice versa; {b) the
word “may”’ gives sole discretion without any abligation to take any acticn; {¢) any reference to "Secticn” in this docurment
refers to Sectiong contained in this Security Instrument unless otherwise noted; and {d) the headings and captions are
inserted for convenience of reference and do not define, Iimit, or describe the scepe or intent of thig Security Instrument
or any particular Saction, paragraph, or provisiorn:.

18. Barrower’s Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interast in Borrower. For purposes of this Section 19 only, “Interest in
the Froperty” means any legal or beneficial intersst in the Praperty, including, but not limited 10, those beneficial inferests
transferred in a bond for deed, contract for deed, instalimeant sales contract, or escrow agraemant, the intent of which is
the transfer of title by Barrowear to a purchaser at a future date.

If ail ar any part of the Property or any Interest in the Property is scld or transferred {or if Borrower is not a natural
parsan and a beneficial interast in Borrowsr 1s sold or transferred) without Lenders prior writen conseni, L.endar may
require immediate payment in full of all sums secured by this Security Instrument. However, Lender will not exercise this
option if such exercise is prohibited by Applicable Law.

If Lender exergises this option, Lender will give Borrower notice of acceleration. The notice will provide a pericd of
not less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails t¢ pay these sums prior 1, or upon, the expiration of this
period, Lender may invcke any remedies permitted by this Se&curity Instrumant without furthar netice or demand on
Borrower and will be eniitled to collect all expenses incurred in pursuing such remedias, including, but not limited to:
{(a) reascnable atiorneys’ fees and costs; {b) property inspection and valuation fees; and (c) other fees incurred to protect

Lender’s Interest in the Property and/ar rights under this Security Instrument.
20, Berrower’s Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions, Borrower

will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at any time up
to the later of (a} five days before any foreclosure sale of the Property, or {b) such cther pariod as Applicable Law might
specify for the termination of Borrower’s right to reinstate. This right to reinstate will not apply In the case of accealeration
under Section 19.

To reinstate the Loan, Borrower must satisty all of the fellowing conditions: (a2a) pay Lender z2ll sums that then would
be due under this Sscurtty Instrument and tha Note as if no acceleration had occurred; (bb) cure any Default of any
ofther covenants or agreements under this Securlty Instrument or the Note; (cc) pay all expenses incurred In enforcing
this Security Instrumant ar the Note, including, but not limited to: (1) reasonable attorneys’ fees and costs; (i) property
inspection and valuation fees; and (iii) other fees incurred to protect Lender’s interest in the Property and/or rights undear
this Security Instrument or the Note; and {dd} take such scticn as Lender may reasonably require to assure that Lender's
interest in the Froperty and/or rights under this Security Instrument or the Note, and Borrower's obligation 1o pay the
sums secured by this Security Instrumenti or the Note, will continue unchangsad,

Lender may require that Borrower pay such reinstatement sums and expenses in one or mora of the following forms,
as selected by Lender: (aaa) cash; (bbb) money order; (¢cco) certified cheack, bank check, treasurer's check, or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a U.3. federal agency, instru-
mentality, or entity; or (ddd) Elecirenic Fund Transfer. Unon Borrower's relnstatement of the Loan, this Security Instrument
and obligations secured by this Security Instrumeant will remain fully effective as if no acceleration had occurred,

21. Sale of Ncote, The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwisa transfarrad one or more times. Upon 2uch a sale or other transfer, all of Lender’s rights and ¢bligations under
this Security Instrumant will convey 10 Lender’s successors and assigns.

22 Loan Servicer. Lender may take any action permitied under this Security Instrument through the Loan Servicer
ot another authorized representative, such as a sub-servicer, Borrower understands that the Lean Servicer or other
authorized representative of Lender has the right and authornty to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Nete, The Loan Servicer has the right and authority to: (a) collect Periodic Payments ang any other
amounts due under the Note and this Security Instrument; {b) perform any octher mortgage loan servicing obligations;
and {c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behali of Lender. Ifthere is a

change of the Loan Sarvicer, Borrowear will ba givan written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESFA requires

in connectlion with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party {in aceerdance with Section 18) of
an alleged breach and afforded the other party a reascnabls pariod after the giving of such notica to take corrective
action, neither Borrower nor Lender may commenge, join, or be joined 1o any judicial action (either as an individual
litigant or a member of a class) that {a) arises from the other party’s actlons pursuant to this Security Instrument or the
Note, or {b) alieges that the other party has breached any provision of this Security Instrument or the Note. If Applicable
Law provides a time period that must elapse befere certain action can be taken, that time period will be deemed 10 be
reasonabia for purposes of this Section 23. The notice of Default given 1o Borrower pursuant to Section 26{(a) and the
notice of acceleration given to Borrower pursuant to Section 19 will be deemed to satisfy the notice and opportunity to
take correctlve action provisions of this Section 23.

24. Hazardous Substances.

(a) Definitions. As used in this Section 24: (i} “Environmental L.aw” maansg any Applicable Laws whera tha Proparty
s located that relate to health, safety, or environmental protection; (i) “Hazardous Substances” include (A} those sub-
stances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and {B) the following
substances: gasoline, kerosene, other flammable or toxic petroleurn products, toxic pesticides and hearbicides, volaiile
solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and radioactive materials;
(iil) “Envirenmental Clsanup” includes any response action, remeadial action, or removal action, as defined in Environmentai
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Law; and (iv) an “Environmental Condition” means a condition that can cause, contribute to, or ctherwise trigger an
Environmental Cleanup.

(b)) Rastrictions on Use of Hazardous Substances. Borrower will not cause or permii the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten o releases any Hazardous Substances, on orin tha Property.
Borrower will not do, nor allow anyone alse 1o do, anything afiecting tha Property that: {i) viclates Environmental Law;
{ii) creates an Environmental Condition; or {iii} due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversely affect the value of the Property. The preceding two sentences wiil not
apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and 10 maintenance of the Property (including, but not limited 1o,
hazardous substances in consumer products).

{c} Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i} any investigalion, claim,
demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or znvirenmeanial Law of which Berrower has actual knowledge; (i) any Environmanial Conditicn,
including but not limited to, any spilling, leaking, discharge, releasea, or threat of release of any Hazardous Substance; and
(i) any condition causad by the presence, use, or release of a Hazardous Substance that adversely affecis the value of
the Property. [f Borrower leams, or is notified by any governmeantal or regulatary authority or any private party, that any
removeal or other ramediation of any Hazardeus Substance affecting the Property is necassary, Borrower will prompthy
take all necessary remedial actions in accordance with Environmental Law. Nothing in this Security Instrument will create
any obligation on Lender for an Envircnmental Cleanup.

25. Electronic Note Signed with Bormmower’s Electronic Signature. IT the Note evidencing the debt for this Loan
is electronic, Barrower acknowledges and represents 1o Lender that Borrower: (a) expraessly consented and intended to
sign the elsctronic Note using an Electronic Signature adapted by Borrower ("Borrower’'s Elactronic Signature™) instead
of signing a paper Note with Borrower's written pen and ink signature; {b) did not withdraw Borrower's express consent
to sign the electronic Note using Borrower's Electronic Signature; (c) understood that by sigrning the electronic Note using
Borrower's Elecironic Signature, Borrower promised to pay the debt evidenced by the electronic Note in accerdance with
its terms; and (d) signed the glestronic Note with Borrower's Elactronic Signature with the intent and understanding that
by doing 30, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender fuither covenant and agree as follows:

Z26. Acceleration; Remedies.
{(a) MNotice of Default. Lender will give a notice of Default t¢ Borrower priar to accaleration fellowing Borrower's

Default, except that such notice of Default will not be sent when Lender exercises its right under Section 12 unlass
Applicable Law provides ctherwise. The notice will specify, in addition to any other Information required by Applicable
Law: (i) the Default; {ii) the action required 1o cure the Default; (ifi) a date, not less than 30 days (or as otherwise specified
by Applicable Law) from the date the netice is given to Borrower, by which the Default must be cured; (Iv} that failure
tc cure the Default on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument and sale of the Property,; (v) Borrowers right to reinstate afier acceleration; and (viy Borrower's
right to bring a court action to deny the existence of a Defaull orto assert any other defense of Borrower 1o acceleration
and sala.

{b) Acceleration; Power of Sale; Expenses. If the Deafaull 1s not cured on ar nefore the date specified in the notice,
Lender may reguire immediate payment in full of all sums secured by this Security Instrumant without furthar demand
and may invoke the power of salg and any ather ramedias parmittad by Applicable Law. Lender wlll be entitled to collect
all expenses incurred in pursuing the remedias nrovided in this Section 26, including, but not limited to: {i) reasonable
attorneys’ fees and costs; (i} property Inspection and valuation fees; and (iii) othar fees incurred 1o protect Lenders inter-
est in the Property and/or rights under this Security instrument.

(c) Notice of Sale; Sale of Property. |f Lender invokas the power of sale, Lender will give a copy of a notice to
Borrower in accordance with Applicable Law. Lender will publish the notice of sale once a week for three consecutive
weaks in a newspaper published in Shelby County, Alabama, and will then sell the Property to
the highest bidder at public auclion at the front deoor of the County Courthouse of this County. Lender will dsliver to the
curchaser Lender's deaed conveylng the Property. Lender or its designee may purchase the Property at any sale, The
proceeds of the sale will be applied in the following crder: (i) to all expenses of the sale, including, but not limited to, rea-
sonable attorneys’ fees; (ii} to all sums secured by this Securnty Instrument; and (i) any excess to the person or persons
lagally anfitled to it.

{d} Attornevy’s Fees and Costs of Collection. I the Note or this Sacurity Instrument is considarad a contract for a
consumer credit transaction under Applicable Law, then the iollowing provisions apply to any provision in the Note or this
Security Instrument that requires Borrower to pay attorney’s feas Incurred by Lender: {i} Borrower will only be required {o
pay reascnable attorney’'s feas of Lender if the attorney is not a salaried employee of Lender; (ii) prior to Default, Lender
may require Borrower to pay Lender's reasonable atiorney’s fees in connection with the closing of, amendment {0, or
meodification of the Loan if the original amount of the Loan exceeds $510,000; and (iii} after Default and referral of the Note
or Security Instrument to an attorney, Borrower will only be required to pay reasonable altorney's fees of Lender up 1o a
maximum amount of 15 percent of the unpaid debt evideanced by the Note,

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Berrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the

fee is permilted under Appllcable Law.
28. Waivers. Borrowar waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy

and dower in the Propearty.

29. Insurance Notice. This Security Instrument requires Borrower to keep the Property insured agarmst loss or
damage in amounts and for tha time period required by Lender. Borrower imay obizain policies of insurance through an
insurance carrier of Borrower's choice. Lender may, for reasonable cause, disapprove of the insurance provided by Bor-
rower. [f Borrower does not obiain any required insurance, or if Lender disapprovas of such insurance, Lendar may, but
will have no obligation to, purchase insurance on the Pregerty and ¢harge the pramium for such insurance 1o Borrowar,
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This Section 29 is meant to provide Borrower with statutory notice under Applicable Law, and is in addition to, not in lieu
of, the insurance requirements in this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sacurity Instrumant
and in any Rider signed by Borrower and recorded with i,

Witnesses:

_’f/ﬁ S // . ' " --,47 (Seal)

DATE

a é ~— /)\ - (5&3[)
MARLEEN MARY MAYNARD E:ATE

State of Alabama
County of SHELBY

Ayt s

[, &Eﬁﬁf j- {i&ﬂi_a Netary Public, hereby certify that JEFFREY KENDALL MAYNARD and

MARLEEN MARY MAYNARD, whose name(s) is/are signed to the faregoing conveyance, and who isfare
known to tne, acknowledged before me on this day that, being informed of the contants of the
conveyance, he/she/they exeguted the same voluntarily on the day the same bears date. Glven under my

hand this ay of & 20

% ”
ATRE s
Gatiher 94,

Notary Pnih]ﬂ::

My commission expires:

Lender: Cadence Bank
NNLS ID: 410279

Loan Originator: Judd Noore
NMLS 1D: 459296
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELCOPMENT RIDER is made this 4th day of
December, 2024 and is incorporated into and ameands and supplemenis the
Maortgage, Martgage Deed, Deed of Trust, or Security Deed (the “Security Instrument”)

of the same date, given by the undarsigned (the “Borrower”) to secure Borrower’s Note to
Cadence Bank, a State Chartered Bank

(the “Lender”) of the same date and covering the Property described in the Security
Instrument and located at: 5009 Aberdeen Way, Hoover, AL 35242,

The Property includes, but is not limited to, a parcel of land improved with a dwal]ing,
together with other such parcels and certain common areas and facilities, as described In

COVENANTS, CONDITIONS AND RESTRICTIONS

(the “Declaration”).
The Property is a part of a planned unit development known as Greystone

(the “PUD"). The Property alsa includes Borrower’s interest in the homeowners associa-
tion or equivalent entity owning or managing the common areas and faciiities of the PUD
(the “Owners Association”) and the uses, benefits, and proceeds of Barrower's interest.

PUD COVENANTS. In addition to the reprasentations, warranties, covenanis, and
agreements made in the Security Instrument, Borrower and Lender further covenant

and agree as follows:

A. PUD Obligations. Borrower will perform all of Borrower's obligations
under the PUD's Constituent Documentis. The “Constituent Documents™ are the.
(i} Declaration; (ii) articles of incorporation, trust instrument, or any equivalent docu-
ment which creates the Ownears Association; and (iil} any by-laws or other rules or

regulations of the Owners Association. Borrower will promptly pay, when due, all
dues and assessments imposed pursuant o the Constituent Documents.
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B. Property Insurance. 30 long as the Owners Association maintains, with
a generally accepted insurance carrier, a "master” or “blanket” policy insuring the
Property which is satisfactory to Lender and which provides insurance coverage in
the amaounts (including deductible levels), for the periods, and against loss by fire,
hazards included within the term "extended coverage,” and any other hazards, includ-
ing, but not limited fo, earthquakes, winds, and floods, for which Lender requires
insurance, then (i} Lender waives the provision in Section 3 for the portion of the
Periodic Payment made to Lender consisting of the yearly premium installments for
nproperty insurance on the Property, and (i) Borrower’s obligation under Section 5
to maintain property insurance caverage on the Property is deemed satisfied to the

extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term
of the [oan.

Borrower will give Lender prompt notice of any lapse In required property insur-
ance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeads in lisu of restoration
ofr repair following a loss to the Property, or to commeoen areas and facilities of the
FUD, any proceads payable to Borrower are hereby assigned and will be paid 1o
Lender. Lender will apply the proceeds to the sums secured by the Security Instru-
ment, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be rea-
sonable to insure that the Owners Association maintains a public liability insurance

pelicy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim ior damages, direci or
consequential, payable to Borrower in cennection with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the
PUD, or for any conveyance in lieu of condemnaition, are hereby assigned and will
be paid to Lendear. Such proceads will be applied by Lender to the sums secured
by the Security Instrument as provided in Section 12.

E. Lender’s Prior Consent. Borrower will not, except after notice to Lender
and with Lender’s prior written consent, either partition or subdivide the Property or
consent to: (i) the abandonment or termination of the PUD, except for abandoenment
or termination required by law in the case of substantial destruction by fire or other
casualty or in the case of a taking by condemnation or eminent domain; (ii) any

amendment o any provision of the Constituent Documents unless the provision is
for the express benefit of Lender; (iii) termination of professional management and
assumption of self-management of the Owners Association; or (iv) any action which
would have the effect of rendering the public liability insurance coverage maintalned
by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
will become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts will bear
interest from the date of disbursement at the Note rate and will be payable, with

Interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants

contained in this PUD Rider.
_ = s ?{zf-’//{sean

d
}’E EREY KENDALL MAYNARD DATE

"Moo, Wgt)/)/’zmﬁwé/ 12 ) 2F o

MARLEEN MARY MAYNARD ‘ DATE
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LOT 12 ACCORDING TO THE SURVEY OF GREYSTONE, 7TH SECTOR, PHASE |, AS RECORDED IN MAP BOOK
18, PAGE 120 A, B & C, INTHE PROBATE OFFICE OF SHEILLBY COUNTY, ALABAMA, BEING SITUATED IN SHELBY

COUNTY, ALABAMA.

NefifadKendall Mafnarc

File No.: 2024162
Al Exhibit A Legail Description Buyer Signs

" Naden W@m ﬂéﬂL

Marleen Mary Maynard

Filed and Recorded
Official Public Records

Judge of Probate, Shelby County Alabama, County

Clerk

Shelby County, AL
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