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702-407-9335

[.oan Numbcer: 7362410011

(Space Above This Line For Recording Data)

(All or part of the purchase price of the Property i1s paid for with the moncy loancd.)

PURCHASE MONEY MORTGAGE

MIN: 101267073624100112
Sis Telephone #: (888) 679-MERS

DEFINITIONS

Words used 1in multiple sections of this document are detfined below and other words are defined under the caption TRANSFER OF
RIGHTS IN THE PROPERTY and in Sections 3.4, 10. 11,12, 16. 19, 24, and 25. Certain rules regardimg the usage ot words used in this
document are also provided in Section 17,

Parties
(A) "Borrower” 1s BRYAN LITZ, SINGLE MAN, cuarrently residing at 42904 NASHUA ST, ASHBURN, VA 20147. Borrower is the
mortgagor under this Security Instrument.

(B) "Lender” 1s NORTH AMERICAN FINANCIAL CORP. Lender 1s A CORPORATION oreanized and existing under the laws
of WYOMING. Lender’s address 1s 375 N STEPHANIE STREET, BUILDING 18, HENDERSON, NV §9014. The term "Lender”
includes anv successors and assiens of Lender.

(C) "MERS" 1s Mortgage Electronic Registration Svstems, Inc. MERS 1s a separate corporation that is acting solely as a nomince for
Lender and Lender’'s successors and assigns. MERS is the mortgascee under this Security Imstrument. MERS s organized and

cxisting under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Thint. MI 48501-2026.
tel. (888) 679-MERS.

Documents

(D) "Note” means the promissory note dated November 18, 2024, and signed by each Borrower who 1s lcgally oblicated for the debt
under that promissory note. that is in cither (1) paper form. using Borrower’s written pen and ink signature. or (1) electronic form. using
Borrower's adopted Electromic Signature in accordance with the UERETA or E-SIGN. as applicable. The Note cevidences the legal
obligation of each Borrower who signed the Note to pay Lender TWO HUNDRED SIX THOUSAND TWO HUNDRED FIFTY
AND NO/100 Dollars (U.S. 5206,250.00) plus interest. Each Borrower who signed the Note has promiscd to pay this debt in reeular
monthly payments and to pay the debt in full not later than December 1, 2054,

(E) "Riders"” mcans all Riders to this Scecurity Instrument that are signed by Borrower. AH such Riders are incorporated into and deemed
to be a part of this Security Instrument. The following Riders arc to be signed by Borrower (check box as applicable):

Adjustable Rate Ruder Condominium Rider Sccond Home Rider
X| 1-4 Fanuly Rider | Planncd Unit Development Rider
| | Other(s) (specity)

(F} "Secunity Instrument’ means this document, which 1s dated November 18, 2024, together with all Riders to this document.
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Additional Definitions

(G) "Applicable Law' means all controlling applicable federal. state, and local statutes. regulations. ordinances. and administrative
rulcs and orders (that have the effect of law) as well as all apphicable final. non-appealable judicial opinions.

(H) "Community Association Dues, Fees, and Assessments’ means all dues. fees, assessments. and other charges that are imposcd on
Borrower or the Property by a condominium association. homeowners association. or similar organization.

() "Default” means: (1) the failure to pay any Pcernodic Payment or any other amount secured by this Sccurity Instrument on the date 1t 1s
duc: (11} a brecach of any representation. warranty, covenant, obhigation. or agreement i this Security Instrument: (i) any materially
false, misleading. or maccurate mformation or statement to Lender provided by Borrower or any persons or entities acting at Borrower's
direction or with Borrower’s knowledgce or consent, or tarlure to provide Lender with maternial intformation in connection with the Loan,
as descrnibed in Scction S: or (1v) any action or procceding described i Scetion 12(¢).

(J) "Electronic Fund Transter” mecans any transfer ot funds. other than a transaction origmated by check. draft. or sinmnlar paper
imstrument, which 1s mitrated through an clectronic termmal, telephonic mstrument, computer, or magnetic tape so as to ordcer, mstruct, or
authorize a financial mstitution to debit or credit an account. Such term includes. but is not limited to. point-ot-sale transfers. automated
teller machine transactions, transters mitiated by telephone or other electronic device capable of communicating with such financial
institution. wire transfers, and automated clearinghouse transfers.

(K) "Elcetronic Signature” means an "Electronic Signature” as detined n the UETA or E-SIGN. as applicable.

(L.} "E-SIGN" means the Rlectromic Signatures m Global and National Commerce Act (15 U.S.C. § 7001 ¢t seq.). as it mayv be amended
[from time to tume. or anv apphicable addiuonal or successor legislation that governs the same subject matter.

(M) "Escrow Items™ mcans: (1) taxes and assessments and other 1tems that can attain priority over this Scceurity Instrument as a licn or
encumbrance on the Property: (11) leaschold pavments or ground rents on the Property, if any: (1) premiums for any and all msurance
rcquired by Lender under Secuon 3: (1v) Mortgage Insurance premiums, if any. or any sums payablc by Borrower to Lender in licu of the
payment of Mortgage Insurance prenunums in accordance with the provisions of Scection 11: and (v) Community Association Ducs, Fees.
and Assessments 1f Lender requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(N) "Loan' mcans the debt obhigation cvidenced by the Note. plus interest, any prepayment chargces. costs. expenscs. and late characs
due under the Note. and all sums due under this Security Instrument. plus mterest.

(O) "Loan Servicer' means the entity that has the contractual right to recerve Borrower's Periodic Payments and anv other payvments
madce by Borrower, and administers the Loan on behalf of Lender. Loan Scrvicer docs not include a sub-servicer. which 1s an entity that
may service the Loan on behaltf of the Loan Servicer.

(P) "Miscellaneous Proceeds’ means any compensation, settlement, award of damages. or proceeds paid by any third party (other than
msurance procecds paid under the coverages described in Scetion 3) for: (1) damage to. or destruction of. the Propertv: (11) condemnation
or other taking of all or any part of the Property: (111) conveyance 1n hicu of condemnation: or {1v) misrepresentations of. or onissions as
to. the value and’or condition of the Property.

(Q) "Mortgage Insurance” means insurance protecting Lender agamst the nonpavment of. or Delault on. the Loan.

(R) "Partial Payment” mcans any payment by Borrower, other than a voluntary prepayment permitted under the Note, which 1s loss
than a full outstanding Pcriodic Payment.

(S) "Periodic Payment' means the regularly scheduled amount due for (1) principal and interest under the Note, plus (11) any amounts
under Section 3.

(T) "Property' mcans the property described below under the hcading "TRANSFER OF RIGHTS IN THE PROPERTY."

(U) "Rents” means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy ot the Property by a
party other than Borrower.

(V) "RESPAY means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 er seg.) and its implementung regulation.
Regulation X (12 C.F.R. Part 1024). as they may be amended from time to ume. or any additional or successor tederal legislation or
regulation that governs the same subject matter. When used in this Scecunity Instrument. "RESPA"Y refers to all reqguirements and
restrictions that would apply to a "federally related mortgage loan™ cven if the Loan doces not qualifv as a "federally related morteage
loan™ under RESPA.

(W) "Successor in Interest of Borrower' mcans anv party that has taken title to the Propertv. whether or not that party has assumed
| rm | _ Y pertl ! ]
Borrower’s obligations under the Note and/or this Security Instrument.
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(X) "UETA'" mecans the Uniform Elcctronic Transactions Act, as cnacted by the jurisdiction in which the Property 1s located. as it may
bc amended from fime to time. or any applicable additional or successor legislation that governs the samce subjcct matter.

TRANSFER OF RIGHTS TN THE PROPERTY

This Security Instrument sccures to [.ender (1) the repayment of the LLoan. and all renewals, extensions. and modifications of the Note.
and (11) the performance of Borrower's covenants and agreements under this Scecurity Instrument and the Note. For this purpose.
Borrower mortgages. grants, and conveys to MERS (solelv as nommee for Lender and Lender s successors and assigns) and t the
successors and assigns of MERS., with power of sale. the followimg described property located in the County of SHELBY

LOT 167, ACCORDING TO THE FINAL PLAT OF SHILOH CREEK, PHASE 2, SECTOR 2, AS RECORDED IN
MAP BOOK 56, PAGE 89, IN THE OFFICE OF THE JUDGE OF PROBATLE OF SHELBY COUNTY., ALABAMA.

Parcel ID Number: 35-2-10-0-003-019.000

which currentlv has the address of 334 SHILOH CREEK DRIVE
CALERA, AL 33040 ("Property Address™):

TOGETHER WITH all the improvements now or subscquently crected on the propertv. includmmg replacements and additions to the
improvements on such property. all property rights. mcluding. without hhmitation. all casements., appurtenances. rovalties, nuncral rights,
oll or 2as rights or profits. watcr rights, and fixtures now or subscqucently a part of the property. All of the forcgomg s referred to 1z this
Sccurity Instrument as the "Propcerty.” Borrower understands and agrees that MERS holds only icgal title to the imterests granted by
Borrower in this Sccurity Instrument, but. if necessary to comply with law or custom. MERS (as nominee tor L.ender and Lender's
successors and assigns) has the right: to exercise any or all of those intercsts. including. but not hmited to. the right to toreclose and seli
the Property: and to take any action required of Lender including, but not Iimited to. releasmg and cancclhing this Security Instrument.

BORROWER REPRESENTS. WARRANTS. COVENANTS. AND AGREES that: (1) Borrower lawfully owns and possesses the
Property conveyed in this Security Instrument in fee stmple or lawtully has the right to use and occupy the Property under a leaschold
estate: (11) Borrower has the right to morteage. erant, and convey the Property or Borrower's lecasehold mnterest in the Property: and
(111) the Property 1s unencumbered. and not subject to any other owncership mterest i the Property. except for encumbrances and
ownership interests of record. Borrower warrants gencrally the title to the Property and covenants and agrees to defend the tutie 1o the
Property against all claims and demands. subject to any encumbrances and ownership interests ot record as of Loan closing.

THIS SECURITY INSTRUMENT combincs uniform covenants for national usce with limited variations and non-uniforim covenants
that reflect specific Alabama state requirements to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

[. Pavment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower will pay eacih Pertodic
Payment when due. Borrower will also pay any prepayment charges and late charges duc under the Note, and any other amounts due
under this Sccurity Instrument. Payments duc undcer the Note and this Secunity Instrument must be made m U.S. currency. [T any check or
other instrument received by [ender as payviment under the Note or this Security Instrument 18 returned to [ender unpaid. Lender may
require that any or all subsequent pavments due under the Note and this Sccurtty Instrument be made i one or more of the following
forms, as seclected by Lender: (a) cash: (b) money order; (¢) certified check. bank check. treasurer’'s check. or cashier’s check. provided
any such check i1s drawn upon an institution whose deposits are insurcd by a U.S. federal agency. instrumentality. or cntity: or (d)
Electronmic Fund Transfer.

Payments are deemed received by Lender when recerved at the focation designated in the Note or at such other location as may be
designated by LLender 1in accordance with the notice provisions in Section 1 6. Lender may aceept or return any Partial Pavments i its sole
discretion pursuant to Section 2.

Any offsct or c¢laim that Borrower may have now or in the future agamst Lender will not relieve Borrower from making the full
amount of all payments duc under the Note and this Sccurity Instrument or performing the covenants and agreements secured by this
Security Instrument.

2. Acceptance and Apphceation of Pavments or Procceds.

(a) Acceptance and Application of Partial Payments. Lender may accept and erther apply or hold in suspense Partial Payments n
its sole discretion in accordance with this Section 2. Lender 18 not obligated to accept any Partial Payments or to apply any Partal
Payments at the time such payments are accepted, and also 15 not obligated to pay interest on such unapplied tunds. Lender may hold such
unapplied funds until Borrower makes payment sutficient to cover a tfull Peniodic Payment. at which time the amount ot the tull Perodic
Payment will be applied to the Loan. If Borrower does not make such a payment within a reasonable period of time. Lender will esther

T wTTr T -
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apply such funds in accordance with this Scction 2 or return them to Borrower. If not applied carher. Partial Payments will be credited
against the total amount duc under the Loan in calculating the amount due in connection with any foreclosure proceeding, payoft request.
loan modification. or reinstatement. Lender may accept any payvment msufiicient to bring the Loan current without waiver of any rnights
under this Security Instrument or prejudice to 1ts rights to refuse such pavments m the futurce.

(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described m this Section 20 1f Lender
applics a payment. such payment will be applied to each Periodic Payment in the order in which it became due. begmning with the oldest
outstanding Periodic Payment. as follows: first to interest and then to principal due under the Note. and fially to Escrow ltems. 1 all
outstanding Periodic Payments then due are paid in full, any payment amounts remaining imay be applicd to late charges and to any
amounts then due under this Securtty Instrument. If all sums then due under the Note and this Security Instrument arc pard 1in {ull, any
remaining payment amount may be applied. in Lender’s sole discretion. to a tuture Periodic Payment or to reduce the principal balance of
the Note.

[f Lender receives a payment from Borrower in the amount of onc or more Periodic Payments and the amount ot any late charge due
for a delinquent Periodic Payment. the payment may be applhied to the dehinquent payment and the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(¢) Yoluntary Prepavments. Voluntary prepayments will be appbed as described 1in the Note.

(d) No Change to Payment Schedule. Any application of payments, msurance procceds, or Miscellancous Procceeds to principal
duc under the Note will not extend or postpone the duc date. or change the amount, of the Penodic Payments.

3. Funds for Escrow ltems.

(a) Escrow Requirement; Escrow [tems. Borrower must pay to Lender on the day Periodic Payments are duc under the Note. until
the Note is paid in full, a sum of money to provide for payvment of amounts due for all Escrow Ttems (the "Funds™). The amount of the
Funds required to be paid each month may change during the term of the Loan. Borrower must promptly turnish to LLender all notices or
iInvolces of amounts to be paid under this Section 3.

(b} Payvment of Funds; Waiver. Borrower must pay Lender the Funds tfor Escrow Items unless Lender waives this obligation in
writing. Lender may waitve this obligation tfor any Escrow Item at any timie. In the cvent of such waiver. Borrower must pay dircctly. when
and wherc payable, the amounts duc for any Escrow Items subject to the waiver. It Lender has waived the requirement to pay i.ender the
Funds for any or all Escrow Items. Lender may require Borrower to provide proof of direct payment of those ttems within such nme
period as Lender mayv require. Borrower’'s obligation to make such timely pavments and to provide proot of payment 15 deemed 10 be a
covenant and agreement of Borrower under this Sccurity Instrument. [t Borrower 1s obligated to pay Escrow Items directly pursuant to a
wailver, and Borrower fails to pay timely the amount duc for an Escrow Item, Lender may exercise 1ts rights under Section 9 to pay such
amount and Borrower will be obligated to repay to Lender any such amount in accordance with Section 9.

[.ender may withdraw the waiver as to any or all Escrow Items at any time by giving a notice in accordance wiith Section 16: upon
such withdrawal. Borrower must pay to Lender all Funds for such Escrow Items, and in such amounts, that arc then required under this
Scction 3.

(¢) Amount of Funds:; Application of Funds. Lender may, at any time. collect and hold Funds in an amount up to. but not in excess
of, the maximum amount a lender can require under RESPA. [Lender will estimate the amount of Funds due in accordance with
Applicable Law.

The Funds will be held in an institution whose deposits are msurcd by a U.S. federal agency. mmstrumentality, or entity (includmg
Lender. 1if Lender 1s an institution whose deposits arc so msurced) or in any Federal Home Loan Bank. Lender will apply the Funds to pay
the Escrow Items no later than the ime specificd under RESPA.L 1.ender may not charge Borrower for: (1) holding and applying the Funds:
(11) annually analyzing the escrow account; or (ii1) verifying the Escrow Items. unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless Lender and Borrower agrec in writing or Applicable Law requires interest
to be paid on the Funds, Lender will not be required to pay Borrower any intercst or carnings on the Funds. Lender will give to Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

(d) Surplus: Shortace and Deficiency of Funds. In accordance with RESPA. 1f there i1s a surplus of Funds held min escrow. Lender
will account to Borrower for such surplus. If Borrower’s Periodic Payment is delinquent by more than 30 days. Lender may retain the
surplus in the escrow account for the payment of the Escrow Items. If there 1s a shortage or defictency of Funds held my escrow. Lender
will notity Borrower and Borrower will pay to Lender the amount necessary to make up the shortage or deficiency in accordance with
RESPA.

Upon payment in {full of all sums secured by this Securnity Instrument, Lender will promptly refund to Borrower any FFunds held by
Lender.

4. Charges: Liens, Borrower must pay (a) all taxes, assessments, charges, fines. and impositions attributable to the Property which
have priority or may attain priority over this Sccurity Instrument. (b) leaschold payments or ground rents on the Property. if anyv. and

- & =& m - R . .
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(¢) Community Association Dues, Fecs. and Asscssmients, if any. If any ot these items arc Escrow Items, Borrower will pay them in the
manner provided i Scction 3.

Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument unless Borrower:
(aa) agrees in wnong to the payment of the obligation secured by the hien in a manner acceptable to Lender. but only so long as Borrower
1s performing under such agrecement: (bb) contests the lien 1in good farth by, or defends agaimmst enforcement of the hien in. legeal
proccedings which Lender determines, i its sole discretion, operate to prevent the entorcement of the lien while those proccedings arc
pending, but only until such proceedings are concluded; or (cc¢) secures from the holder of the lien an agreement satistactory to Lender
that subordinates the lien to this Sccurity Instrument (collectively. the "Requircd Actions”). If L.ender determines that any part of the
Property 1s subject to a hien that has priority or may attain priority over this Sccurity Instrument and Borrower has not taken any of the
Reguired Actions in regard to such liecn, Lender may give Borrower a notice identifymg the lien. Within 10 days after the date on which
that notice 1s given. Borrower must satisty the lien or take one or more ot the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subscquently crected on the
Property 1nsured against loss by fire. hazards included within the term "extended coverage.” and any other bazards including, but not
limited to. ecarthquakes. winds., and floods. tor which Lender requuires msurance. Borrower must maintamn the types of insurance L.ender
rcquircs 1n the amounts (mmcluding deductuible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. and may exceed any nunmmum coverage required by Applhicable Law.
Borrower may choose the insurance carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice., which
right will not be exercised unrcasonably.

(b) Failure to Maintain Insurance. It Lender has a recasonable basis to believe that Borrower has failed to mamiaim any ot the
required msurance coverages described above, Lender may obtain msurance coverage, at Lender’s option and at Borrower’s expense.
Unless required by Applicablce Law, Lender 1s under no oblhigation to advance premiums for, or to scck to remstate. anv prior lapsed
coverage obtained by Borrower. Lendcer 1s under no obligation to purchase any particular type or amount of coverage and may select the
provider of such insurance m its sole discretion. Before purchasmg such coverage. Lender will notity Borrower if required to do so under
Applicable LLaw. Any such coverage will insure Lender. but might not protect Borrower, Borrower’s equity m the Property. or the
contents of the Property. agamst any nsk, hazard. or hability and might provide greater or lesser coverage than was previously m cffect.
but not exceeding the coverage required under Scctuion 3(a). Borrower acknowledges that the cost of the msurance coverage so obtamed
may significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender for costs associated
with reinstating Borrower’s msurance policy or with placing new insurance under this Section 5 will become additional debt of Borrower
sccurcd by this Sccurity Instrument. These amounts will bear intercest at the Note rate {rom the date of disbursement and will be pavable.
with such mterest. upon notlice from Lender to Borrower requesting payvment.

(¢) Insurance Policies. All insurance policies required by Lender and renewals of such policies: (1) will be subject to Lender’s might
to disapprove such policies; (1) must include a standard mortgage clausc: and (111) must name Lender as mortgagee and/or as an
additional loss pavee. Lender will have the right to hold the policies and rencwal certificates. If Lender requires. Borrower will promptly
give to Lender proof of paid premiums and renewal notices. If Borrower obtains any form of msurance coverage, not otherwise required
by Lendcer, for damage to. or destruction of, the Property. such policy must include a standard mortgage clause and must name Lender as
mortgagee and/or as an additional loss payee.

(d) Proof of Loss: Application of Proceeds. [n the event of loss, Borrower must give prompt notice to the msurance carner and
Lender. Lender may make proof of loss 1if not made promptiy by Borrower. Any msurance proceeds, whether or not the underlying
insurance was required by Lender. will be applied to restoration or repair of the Property. 1t Lender deems the restoration or repair 1o be
cconontcally feasible and determines that Lender’s security will not be lessenced by such restoration or repair.

[t the Property s to be reparred or restored. Lender will disburse from the mmsurance proceeds any mitial amounts that arc necessary
to begin the repair or restoration. subject 1o anv restrictions apphicable to Lender. During the subsceqguent repair and restoration period,
Lender wiall have the right to hold such msurance procecds untl Lender has had an opportunity to inspect such Property {o ensure the
work has becen completed to Lender’s satistaction (which may include satistying Lender’s ninimum chigibtlity requircments for persons
repairing the Property. including. but not limited to, licensing. bond, and msurance requircments) provided that such inspection must be
undertaken promptly. Lender may disburse proceeds for the repairs and restoration m a single payment or in a series of progress
pavments as the work is completed, depending on the size of the repair or restoration, the terms of the repair agreement. and whether
Borrower 1s in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restoring the
Property. or payable jointly to both. Lender will not be required to pay Borrower any interest or carmings on such mmsurance procceds
unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees tor public adjusters. or other third parties.
retained by Borrower will not be paid out of the insurance proceeds and will be the sole obligation of Borrower.
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[f Lender deems the restoration or repair not to be cconomically tecasible or Lender’s sccurity would be lessened by such restoration
or repair, the msurance proceeds will be apphied to the sums secured by this Security Insttument, whether or not then due., with the excess,
1t anv. paid to Borrower. Such msurancc procceds will be applied m the order that Partial Paviments are apphed in Section 2(b).

(¢) Insurance Settlecments; Assignment of Procceeds. If Borrower abandons the Property. Lender may file, negotiate, and scttle any
avatlable insurance clanm and related matters. If Borrower does not respond within 30 days to a notice from Lender that the msurance
carrier has oftered to settle a claim, then lLender may negoniate and settle the claim. The 30-day period will beain when the notice 13
orven. In crither event. orat Lender acquires the Property under Section 20 or otherwise, Borrower 1s unconditionally assignmg to i.ender
(1) Borrower’s nghts to any msurance proceeds i an amount not to exceed the amounts unpaid under the Note and this Security
Instrument. and (11) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by Borrower) under all
insurance policies covermyg the Property. to the extent that such mghts are applicable to the coverage of the Property. If Lender files.
negotiates. or settles a clanm, Borrower agrecs that any msurance procceds may be made pavable dircctly to .ender without the nced to
mclude Borrower as an additional loss pavee. Lender may use the msurance procceds cither to repair or restore the Property (as provided
in Scction 5(d)) or to pay amounts unpaid under the Note or this Sccurity Instrument. whether or not then due.

6. Occupancy. Borrower must occupy, cstablish, and usc the Property as Borrower's principal residence within 60 days after the
cxecution of this Sccurity Instrument and must continue to occupy the Property as Borrower's principal residence for at Icast onc year
after the date of occupancy. unless Lender otherwise agrees i writing, which consent will not be unrcasonably withheld, or unless
extenuating circumstances exist that are beyond Borrower’s control.

7. Preservation, Maintenance, and Protection of the Property; inspections. Borrower will not destrov, damage, or impair the
Property. allow the Property to deteriorate, or commit waste on the Propertv. Whether or not Borrower 13 residing in the Property.
Borrower must maimntain the Property i order to prevent the Property from deteriorating or decreasing in valuc duc 1o 1ts condition.
Unless Lender determines pursuant to Scction 3 that repair or restoration 1s not cconomically fecastble. Borrower will promptly repair the
Property 1f damaged to avoid further deterioration or damage.

[t insurance or condemnation proceeds are paid to Lender in connection with damage to. or the taking of. the Property, Borrower will
be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse
procecds for the repairs and restoration i a single payment or 1n a scries of progress payments as the work 1s completed. depending on
the size of the repair or restoration. the terms of the repair agreement, and whether Borrower is in Default on the Loan. Lender may make
such disbursements directly to Borrower, to the person repairing or restormg the Property. or payable jointly to both. It the msurance or
condemnation procceds are not sutficient to repair or restore the Property, Borrower remains obligated to complete such repair or
restoration.

Londer may make reasonable entrics upon and mspections of the Property. H Lender has reasonable cause. Lender may mspect the
interior of the improvements on the Property. Lender will give Borrower notice at the time of or prior to such an mterior mspcection
specitymg such recasonable causec.

8. Borrower’s Loan Application. Borrower will be 1 Default 1f, during the Loan apphcation process. BOrrower or any persons or
entitics acting at Borrower's direction or with Borrower's knowledge or consent gave matenally false. misleading, or imaccurate
mformation or statements to Lender (or failed to provide Lender with material mformation) m connection with the Loan, imcluding. but
not hmited to, overstating Borrower’s mcome or assets, understating or faitling to provide documentation ot Borrower's debt obligations
and liabilities. and misrepresenting Borrower's occupancy or mtended occupancy of the Property as Borrower’'s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument,

(a) Protection of Lender’s Imterest. If: (1) Borrower tails to perform the covenants and agrecements contamed 1 this Sceurity
Instrument: (11) there 15 a legal proceeding or government order that nmght sigmificantly aftect Lender’'s mterest i the Property and/or
rights under this Sccunty Instrument (such as a procceding m bankruptcy, probate, for condemnation or forfeiture. for enforcement ot a
lien that has priority or may atlamn priority over this Scecurity Instrument, or to enforcce laws or rcgulations): or (1) Lender reasonably
belicves that Borrower has abandoned the Property, then Lender may do and pay for whatever 1s rcasonablc or appropnate to protect
Lender’s interest i the Property and/or nights under this Sceurity Instrument, mcluding protecting and/or asscssing the value of the
Property. and securing and/or repairing the Property. Lender’s actions may mclude. but are not hmited to: (1) paying any sums secured by
a lien that has priority or may attain priority over this Security Instrument; (II) appearing in court: and (11} paying: (A) rcasonable
attorncys’™ fees and costs: (B) property inspection and valuation fees: and (C) other tees mcurrcd for the purpose of protecting Lender's
interest 1n the Property and/or rights under this Security Instrument, including its sccured position in a bankruptey proceeding. Securing
the Property incliudes. but 1s not hinmted to. exterior and interior mspections of the Propertv. entering the Property to make repairs.
changing locks, replacmg or boarding up doors and windows, dramimg water trom pipes. eliminating building or other code violations or
dangcrous conditions. and havimg utilities turned on or off. Although Lender may take action under this Section 9. Lender 18 not required
to do so and 1s not under any duty or obligation to do so. Lender will not be liable for not taking any or all actions authorized under this
Section 9.
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(b) Avoiding Foreclosure; Mitigating Losses. If Borrower 1s 1n Default, Lender may work with Borrower to avoid foreclosurce
and/or mitigatc Lender’s potential losses. but 1s not obligated to do so unless required by Applicable Law. Lender may take reasonable
actions to evaluate Borrower for available alternatives to foreclosure. including. but not hmited to. obtatning credit reports. title reports.
title insurance. property valuations, subordination agreements. and third-party approvals. Borrower authorizes and consents to these
actions. Anv costs associated with such loss mitigation activities may be pard by Lender and recoverced from Borrower as described
below n Section 9(c¢), unless prohibited by Apphcable Law.

(¢) Additional Amounts Secured. Any amounts disbursed by L.ender under this Section 9 will become addittonal debt of Borrower
secured by this Security Instrument. These amounts may bear interest at the Note rate trom the date of disbursement and will be payable.
with such interest. upon notice from Lendcer to Borrower requesting payment,

(d) Leasechold Terms. If this Security Instrument is on a leaschold. Borrower will comply with all the provisions of the lease. It
Borrower acquires fee title to the Property. the leaschold and the fee title will not merge unless Lender agrees to the merger in writing.

L

10. Assignment of Rents.

(a) Assignment of Rents. [f the Property 1s lcased to, used by, or occupiced by a third party ("Tenant”). Borrower 1s unconditionally
assienmine and transferring to Lender any Rents. regardless of to whom the Rents are payable. Borrower authorizes Lender to coliect the
Rents. and agrees that each Tenant will pay the Rents to Lender. However. Borrower will recerve the Rents until (1) Lendcer has given
Borrower notice of Default pursuant to Scction 206, and (11) Lender has given notice to the Tenant that the Rents are to be paid to Lender.
This Section 10 constitutes an absolute assignment and not an assignment for additional security onliy.

(b) Notice of Default. It Lender vives notice of Defaunlt to Borrower: (1) all Rents received by Borrower must be held by Borrower
as trustee for the benctit of Lender only., to be applied to the sums secured by the Sccurtty Instrument; (1) Lender will be entrtled to
collect and recerve all of the Rents: (111) Borrower agrees to instruct each Tenant that Tenant 1s to pay all Rents due and unpaird to Lender
upon Lender’s written demand to the Tenant; (1v) Borrower will ensure that each Tenant pays all Rents due to Lender and will take
whatever action is necessary to collect such Rents if not paid to Lender: (v} unless Applicable Law provides otherwise. all Rents collected
by Lender will be applied first to the costs of taking control ot and managing the Property and collecting the Rents. mcludimg. but not
limited to, reasonable attornevs™ fees and costs. receiver's fees. prepuums on receiver’s bonds. repair and mamtenance costs. msurance
prenuums. taxcs. assessments. and other charges on the Property. and then to any other sums sccurced by this Sceurity Instrument: (vi)
Lender., or any judicially appointed receiver, will be liable to account for only those Rents actually received: and (vn) Lender will be
entitled to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived from the
Property without any showing as to the madequacy of the Property as sccurity.

(¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing the Property and ot
collecting the Rents, any funds paid by Lender for such purposcs will become mdebtedness of Borrower to Lender sccured by this
Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in advance of the fimie when
the Rents become duc. except for sccurity or similar deposits.

(e) No Other Assienment of Rents. Borrower represents. warrants, covenants. and agrees that Borrower has not signed any prior
assienment of the Rents. will not make any further assignment of the Rents, and has not performed. and will not perform, any act that
could prevent Lender from exercising its rights under this Security Instrument.

() Control and Maintenance of the Property. Unless required by Applicable Law, Lender. or a recerver appointed under
Applicable Law. 1s not obligated to enter upon, take control of. or mamntain the Property betfore or after giving notice ot Detault to
Borrower. However, Lender. or a receiver appointed under Applicable Law. may do so at any time when Borrower 1s m Detault, subject
to Applicable Law.

(g) Additional Provisions. Any application of the Rents will not cure or watve any Detault or invalidate any other right or remcdy of
[.ender. This Scction [0 does not relieve Borrower of Borrower’s obligations under Scction 6.
This Section 10 will terminate when all the sums sccured by this Security Jnstrument are paid m tull.

I1. Mortgage Insurance.

(a) Payvment of Premiums; Substitution of Policy; Loss Rescrve: Protection of Lender. If L.ender requived Mortgage Insurance
as a condition of making the Loan. Borrower will pay the prenuums required to maintain the Mortgage Insurance in effect. If Borrower
was required to make separately designated payments toward the premiums for Mortgage Insurance. and (1) the Mortgage Insurance
coverage required by Lender ccasces for any reason to be available from the mortgage insurer that previously provided such msurance. or
(11) Lender determines in its sole discretion that such mortgage insurer i1s no longer cligible to provide the Mortgage Insurance coverage
required by Lender. Borrower will pay the premiums rcquired to obtain coverage substantially equivalent to the Mortgage Insurance
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previously in effect. at a cost substantially equivalent to the cost to Borrower ot the Mortgage Insurance previously i effect. from an
altcrnatc mortgagc insurcr sciected by l.ender.

[f substantially equivalent Mortgage Insurance coverage 1s not available. Borrower will continue to pay to Lender the amount of the
separately designated paynients that were due when the msurance coverage ceased to be m cffect. Lender will accept, use. and retam
these payments as a non-refundable foss rescrve 1in hicu ot Mortgage Insurance. Such loss reserve will be non-refundable, even when the
Loan is paid in full, and Lender will not be required to pay Borrower any interest or carnings on such loss reserve.

Lender will no longer require loss reserve pavments 1t Mortgage Insurance coverage (1n the amount and tor the period that Lender
requires) provided by an insurer selected by Lender again becomes available, s obtained. and Lender requires separately destgnated
payments toward the premiums for Mortgage Insurance.

[f Lender reguired Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance. Borrower will pay the premiuns required to mamtain Mortgage Insurance
effect. or to provide a non-refundable loss rescerve, until Lender’s requirement for Mortgage Insurance ends in accordance with any
wrilten agreement between Borrower and Lender providing for such termination or until termimation a1s required by Applicable Law,
Nothing in this Section 11 affects Borrower's obligation to pay mtercest at the Note rate,

(b) Morteagse Insurance Agreements. Mortgage Insurance reimburses Lender for certaimn losses Lender may incur if Borrower
does not repay the L.oan as agreed. Borrower 1s not a party 1o the Mortgage Insurance policy or coverage.

Mortgage Insurers v aluate their total risk on all such insurance in foree from time to time. and may cnter into agreciments with other
partics that share or modify their risk. or reduce losses. These agreements may require the mortgage insurcr to make payments using any
sourcc of funds that the mortgage insurer may have available (which may mclude funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another msurer, any reinsurer. any other entity. or any attiliate of any of the forcgoimng. may
receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion of Borrower’s paynents for Morti_{af:
Insurance. in exchanee for sharing or modifying the mortgage insurer's risk. or reducing losses. Any such agreements will not: (1) attect
the amounts that Borrower has agreed to pay for Mortgage Insurance, or any other terms of the Loan: (1) imncrcase the amount Borrower
will owe for Mortgage Insurance: (111) cntitlc Borrower to any refund: or (1v) affect the rights Borrower has. 1t any. with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 (12 U.S.(C. § 4001 et seq.). as 1t may be amended {from time to time,
or any additional or successor tederal legislation or regulation that governs the same subject matter ("HPA™). These nghts under the THHPA
may in¢clude the right to recernve certain disclosures, to request and obtain cancellation of the Mortgage Insurance. to Thave the Mortgage
Insurance tf.,rmmata,d automatically. and/or to rcecive a refund of any Mortgage Insurance premiums that were unearncd at the time of
such cancellation or tcrimimaton.

12. Assienment and Application of Miscellaneous Proceeds: Forfeiture.

(a) Assienment of Miscellancous Procecds. Borrower 1s unconditionally assigning the right to reecive all Miscellancous Proceeds
to Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. 1f the Property 1s damaged. any Miscellaneous Proceeds
will be applied to restoration or repair of the Property. it Lender deems the restoration or repair to be economically feasible and Lender's
security will not be lessened by such restoration or repair. During such repair and restoration period. Lender will have the right to hold
such Miscellancous Proceeds until Lender has had an opportunity to inspect the Property to ensure the work has been completed to
l.ender’s satisfaction (which may include satisfying Lender’s mmnimum eligibihity requirements for persons repairing the Property.
including. but not limited to, licensing, bond. and insurance requirements) provided that such mspection must be undertaken promptly.
[cnder may pay for the repairs and restoration in a smgle disbursement or in a series of progress payments as the work s completed.
depending on the size of the repair or restoration. the terms of the repair agreement, and whether Borrower 1s in Default on the Loan.
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Property. or payable jointly to both.
Unless Lender and Borrower agree i writing or Apphcablg [_aw requirces imnterest to be paid on such Miscellanecous Procecds. Lender will
not be required to pay Borrower any interest or carnings on such Miscellancous Proceeds. 1f Lender deemis the restoration or repair not to
be cconomically feasible or Lender’s security would be lessened by such restoration or repair, the Miscellancous Proceeds will be
applicd to the sums sccured by this Sccurity Instrument. whether or not then due. with the excess. 1if any. paid to Borrower. Such
Misccllancous Proceeds will be applhied 1n the order that Partial Payments are applied in Scction 2(b).

(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property. In the event of
a total taking. destruction. or loss in value of the Property, all of the Miscellancous Proceeds will be apphied to the sums secured by this
Security Instrument, whether or not then duc, with the excess, 1if any, paid to Borrower.

In the cvent of a partial taking, destruction. or loss in value of the Property (cach, a "Partial Devaluation™) where the tair market
value of the Property immediately before the Partial Devaluation s cqual to or greater than the amount of the sums secured by this
Security Instrument immediatcly betore the Partal Devaluation. a percentage of the Miscellaneous Proceeds will be apphed to the sums
sccured by this Security Instrument unless Borrower and Lender otherwise agree i writing. The amount of the Miscellancous Proceeds
that will be so applied is determined by multiplving the total amount of the Miscellancous Proceeds by a percentage calculated by taking
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(1) the total amount of the sums secured immediately before the Partial Devaluation, and dividing it by (11) the fair market valuc of the
Property immediately betore the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediatecly before the Partial Devaluation 1s less
than the amount of the sums securcd immediately before the Partial Devaluation, all ot the Miscellaneous Proceeds will be applied to the
sums sccured by this Security Instrument, whether or not the sums arc then due. unless Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Procecds either to the sums secured by this
Security Instrument, whether or not then due, or to restoration or repair of the Property. if Borrower (1) abandons the Property. or (11) fails
to respond to Lender within 30 days after the date Lender notifics Borrower that the Opposing Party (as detined m the next sentence)
offers to settle a claim for damages. "Opposing Party” means the third party that owes Borrower the Misceltancous Proceeds or the party
against whom Borrower has a right of action in regard to the Miscellancous Procceeds.

(¢) Proceeding Affecting Lender’s Interest in the Property. Borrower will be 1n Default it any action or proceeding begins.,
whether civil or criminal. that. in Lender’s judgment, could result in forfciture of the Property or other matertal impairment of Lender's
interest in the Property or rights under this Secunty Instrument. Borrower can cure such a Default and. 1f acceleration has occurred.
rcinstate as provided in Scction 20, by causing the action or procceding to be dismussed with a ruling that. 1n Lender’s judgment,
precludes forfeiture of the Property or other marterial impairment of Lender’s interest i the Property or rights under this Secunty
Instrument. Borrower 1s unconditionally assigning to Lender the proceeds of any award or ¢laim for damages that arc attnbutable to the
impairment of Lender’s interest in the Property, which proceeds will be paid to Lender. All Miscellancous Proceeds that are not applied
to restoration or repair of the Property will be applied in the order that Partial Payments arc apphed in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in Interest ot Borrower will not
be released from liability under this Security Instrument if Lender extends the time for payment or modities the amortization ol the sums
secured by this Security Instrument. Lender will not be required to commence proceedings agamst any Successor in Interest of Borrower.
or to refusc to extend time for payment or otherwise modify amortization of the sums sccured by this Security Instrument. by reason of
any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in excreising any right
or remedy including, without limitation. Lender’s acceptance of payments from tird persons, cntities. or Successors in Interest of
Borrower or in amounts less than the amount then due. will not be a waiver of. or preclude the exercise of. any nght or remedy by Lender.

14. Joint and Several Liability; Sienatories; Successors and Assiens Bound. Borrower’s obligations and liabihty under this
Security Instrument will be joint and several. However, any Borrower who signs this Security Instrument but does not sign the Note:
(a) signs this Security Instrument to mortgage. grant, and convey such Borrower’s interest in the Property undcer the terms of this Security
Instrumicnt; (b) signs this Security Instrument to wairve any applicable inchoate rights such as dower and curtesy and any available
homestecad excmptions:; (¢) signs this Sccurity Instrument to assign any Miscellancous Proceceds. Rents. or other carnings from the
Property to Lender; (d) is not personally obligated to pay the sums duc under the Note or this Sceurity Instrument; and (¢) agrees that
Lender and any other Borrower can agree to extend, modity, forbear, or make any accommaodations with regard to the terms ot the Note
or this Security Instrument without such Borrower's consent and without aftecting such Borrower s obligations under this Sccunty
Instrument.

Subject to the provisions of Section 19. any Successor in Interest of Borrower who assumes Borrower’s obligations under this
Sccurity Instrument in writing, and is approved by Lender. will obtain all of Borrower's rights, obligations. and benefits under this
Security Instrument. Borrower will not be released from Borrower’s obligations and hability under this Security Instrument unless
[.ender agrees to such release in writing.

15. L.oan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (1) a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan. and (i1) either (A) a onc-time charge for flood zone deternunation,
certification. and tracking services. or (B) a onc-time charge for flood zone determination and certification services and subscquent
charces cach time remappings or similar changes occur that reasonably might affect such determination or certitication. Borrower will
also be responsible for the pavment of any fees imposed by the Federal Emergency Management Agency. Or any SUCCessor agency. at any
time during the Loan term. m connection with any flood zone determinations.

03

(b) Default Charges. If permutted under Applicable Law, Lender may charge Borrower fees for services performed in connection
with Borrower’s Default to protect Lender’s interest in the Property and rights under this Sccurity Instrument, including: (1) reasonable
attorncys” fees and costs: (11) property mspection. valuation, mediation, and loss mitigation fees: and (111) other related fees.

(¢) Permissibility of Fees. In regard to any other fees, the absence of express authority mn this Sceurity Instrument to charge a
specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may not charge fees that are
expresslv prohibited by this Sccurity Instrument or by Applicable Law.
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(d) Savings Clause. If Applicable Law scts maximum loan charges. and that law s finally imterpreted so that the mterest or other
loan charges collected or to be collected i connection with the Loan cxceed the permitted lnmits, then (1) any such loan charge will be
reduced by the amount necessary to reducce the charge to the pernmtted linnt, and (11) any sums already collected from Borrower which
cxceeded permitted limits will be refunded to Borrower. Lender may choosc to make this refund by reducing the principal owed under the
Note or by making a direct payment to Borrower. If a refund rcduces principal. the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Notc). To the extent permitted by
Applicable Law, Borrower’s acceptance of any such refund made by direct payment to Borrower will consutute a waiver of any rnight ot
action Borrower might have arising out of such overcharge.

16. Notices; Borrower’s Physical Address. All notices given by Borrower or Lender in connection with this Sccurity Instrument
must be m writing.

(a) Notices to Borrower. Unless Applicable Law requires a different method, anyv written notice to Borrower in connection with this
Sccurity Instrument will be decemed to have been given to Borrower when (1) mailed by first class mail. or (1) actually dehvered to
Borrower's Notice Address (as defined in Section 16(¢) below) if sent by means other than first class mail or Elcctronic Communication
(as defined 1in Scetion 16(b) below). Notice to any one Borrower will constitute notice to all Borrowers unicss Applicable Law expressly
reguires otherwise. If any notice to Borrower required by this Security Instrument is also required under Applicable Law, the Apphicable
Law requircment will satisfy the corresponding requircment under this Secunty [nstrument.

(b) Electronic Notice to Borrower, Unlcss another delivery nicthod is required by Apphicable Law, Lender may provide notice to
Borrower by c-mail or other clectronic communication ("Electronic Communication") if: (1) agreed to by Lender and Borrower m
writing: (11) Borrower has provided Lender with Borrower’s e-mail or other clectronic address ("Electromic Address™): (i) Lender
pnrovides Borrower with the option to receive notices by first class mail or by other non-Electronic Communication mstead of by
Electronic Communication:; and (iv) Lender otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic
Communication in conncction with this Sccurity Instrument will be deemed to have been given to Borrower when sent unless Lender
becomes aware that such notice 1s not delhivered. 1t Lender becomes aware that any notice sent by Electronic Communication i1s not
delivered. Lender will resend such communication to Borrower by first class mail or by other non-Electronic Connmunication. Borrower
may withdraw the agreement to receive Electronic Communications from Lender at any time by providing written notice to lLender of
Borrower s withdrawal of such agreement.

(¢) Borrower’s Notice Address. The address to which Lender will send Borrower notice ("Notice Address™) will be the Property
Address unless Borrower has designated a different address by written notice to Lender. If Lender and Borrower have agreed that notice
may be given by Electronic Communication. then Borrower mayv designate an Electronic Address as Notice Address. Borrower will
promptly notity Lender of Borrower's change of Notice Address. including anv changes to Borrower's Electrome Address it designated
as Notice Address. If Lender specifies a procedure for reporting Borrower’s change of Notice Address., then Borrower will report a
change of Notice Address only through that specified procedure.

(d) Notices to Lender. Anv notice to Lender will be given by delivering it or by mailing 1t by first class mail to Lender’s address
stated in this Security Instrument unless Lender has designated another address (including an Electronic Address) by notice to Borrower.
Any notice in connection with this Sccurity Instrument will be deemed to have been given to Lender only when actually recerved by
[Lender at Lender’s desienated address (which may include an Electronic Address). If any notice to Lender required by this Secunty
Instrument 1s also required under Applicable LLaw. the Applicable [.aw requirement will satisty the corresponding requirement undcer this
Security Instrument.

(¢) Borrower’s Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with the address
where Borrower physically resides. if different from the Property Address. and notify Lender whenever this address changes.

17. Governing Law: Severability: Rules of Construction. This Sccunty Instrument 1s governed by federal law and the law of the
State of Alabama. All rights and obligations contained i this Security Instrument are subject 10 any requirements and limitations of
Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable Law (1) such conflict will not atfect
other provisions of this Scecurity Instrument or the Note that can be given effect without the contlicting provision. and (1) such conthicting
provision, to the extent possible. will be considered modified to comply with Applicable Law. Apphicable Law mmght expheitly or
implicitly allow the parties to agree by contract or it might be silent. but such silence should not be construed as a prohibition agamst
agreement by contract. Any action required under this Security Instrument to be made in accordance with Applicable Law 1s to be made
in accordance with the Applicable Law in cffect at the time the action 1s undertaken.

As used in this Sccurity Instrument: (a) words in the singular will mean and include the plural and vice versa: (b) the word "may”
oives sole discretion without any obligation to take any action: (¢) any reference to "Section” in this document refers to Sections
contained in this Security Instrument unless otherwise noted: and (d) the headings and captions are mserted for convenience ot reference
and do not detine. limit, or describe the scope or mtent of this Sccurity Instrument or any particular Section, paragraph. or provision.
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18. Borrower’s Copy. Onc Borrower will be given onc copy of the Note and of this Sccurity Instrument.

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes ot this Secnion 19 only, "Interest in the Property™
means any legal or benetficial interest i the Property. including. but not limited to. those beneficial iterests transterred in a bond for
deced. contract for deed. mstaliment sales contract, or cscrow agrecment, the intent of which is the transfer of ttle by Bormrower to a
purchascr at a futurc date.

I all or any part of the Property or any Interest in the Property 15 sold or transterred (or it Borrower 1s not a natural person and a
beneficial interest 1n Borrower 18 sold or transferred) without Lender’s prior written consent. Lender may require immediate payment m
full of all sums secured by this Sceurnty Instrument. However, Lender will not exercise this optuon 1f such exercise 15 prohibited by
Applicable Law.

If Lender excrcises this option, Lender will give Borrower notice of acceleration. The notice will provide a period of not less than 30
days from the date the notice is given i accordance with Section 16 within which Borrower must pay all sums sccurced by this Sccurty
Instrument. I Borrower fails to pay these sums prior to, or upon, the expiration ot this period. Lender may invoke any remedies permitted
by this Sccunty Instrument without further notice or demand on Borrower and will be entitied to collect all expenses incurred in pursuing
such remedics. mcludme. but not Iinuted 1o: (a) rcasonable attorneys™ fees and costs: (b) property mspection and valuation fees: and
(c) other fees incurred to protect Lender’s Interest in the Property and/or rights under this Security Instrument.

20. Borrower’s Right to Rceinstatc the Loan after Acceleration. It Borrower meets certain conditions, Borrower witl have the
right to reinstate the Loan and have enforcement of this Security Instrument discontinued at any time up to the later of (a) five days before
any foreclosure sale of the Property. or (b) such other period as Applicable Law might specity for the termination of Borrower’s right to
remnstate. This right to reinstate will not apply in the case ot acceleration under Section 19.

To reinstate the Loan. Borrower must satisty all of the followimg conditions: (aa) pay Lender all summs that then would be due under
this Secunity Instrument and the Note as 11 no acceleration had occurred: (bb) cure any Default of any other covenants or agreements
under this Security Instrument or the Note: (cc) payv all expenscs incurred i enforcing this Sccurity Instrunient or the Note. including, but
not limited to: (1) reasonable attorneys™ fecs and costs; (11) property mspection and valuation fecs: and (in) other fees imncurred 10 protect
[Lender’s interest in the Property and/or rights under this Sccurity Instrument or the Note: and (dd) take such acton as Lender may
reasonably require to assure that Lender’s interest m the Property and/or rights under this Sccurity Instrument or the Note. and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note. will continue unchanged.

Lender may require that Borrower pay such reimstatenient sums and cxpenses m one or morce of the following fornms. as sclected by
Lender: (aaa) cash: (bbb) money order: (cce) certitied check. bank check. treasurer™s check. or cashier’s check, provided any such check
s drawn upon an institution whosc deposits arc msured by a U.S. federal agency. mstrumentahty. or enuty: or (ddd) Electronic Fund
Transfer. Upon Borrower's reinstatement of the Loan, this Secunty Instrument and obligations sccured by this Security Instrument will
remain fully ¢ttective as 1t no acccleration had occurred.

21. Sale of Note. The Notc or a partial mterest in the Note, together with this Sccurtty Instrument, may be sold or otherwisce
transferred onc or more tumes. Upon such a sale or other transter, all of Lender’s rights and obligations under this Sccurity Instrument wil]
convey to Lender’s successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer or another
authorized representative, such as a sub-scervicer. Borrower understands that the T.oan Servicer or other authornized representative of
[Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times durmg the term of the Norte. The Loan Scrvicer may or may not be the holder ot the
Note. The T.oan Servicer has the rnight and authority to: {(a) collect Periodic Payments and any other amounts due under the Note and this
Sccurity Instrument; (b) perform any other mortgage loan scrvicing oblhigations: and (¢) excrcisc any rights undcer the Note. this Sceunty
Instrument, and Applicable Law on behalf ot Lender. If there 1s a change of the Loan Servicer. Borrower will be given written notice of
the change which will state the name and address of the new Loan Servicer. the address to which paviments should be made. and any other
information RESPA requires in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (mn accordance with Scction 16) of an alleged breach
and attorded the other party a reasonabie period after the giving of such notice to take corrective action. neither Borrower nor Lender
may commence. jom. or be jomed to any judicial action (cither as an individual litigant or a member of a class) that (a) arises from the
other party’s actions pursuant to this Security Instrument or the Note. or (b) alleges that the other partv has breached any provision ot this
Security Instrument or the Note. If Applicable Law provides a time period that must clapse before cortain action can be taken, that time
pcriod will be decemied to be reasonable tor purposes of this Section 23. The notice of Default given to Borrower pursuant to Sectron 26{a)
and the notice of acceleration given to Borrower pursuant to Section 19 will be deemed 1o satisfy the notice and opportunity to take
corrective action provisions ot this Section 23,
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24. Hazardous Substances.

(a) Definitions. As used n this Section 24: (1) "Environmental Law”™ means any Applicable Laws where the Property 1s located that
refate to health, safety, or environmental protcction: (11) "Hazardous Substances” mclude (A) those substances defined as toxic or
hazardous substances. pollutants, or wastes by kEnvironmental Law, and (B) the followimg substances: casohine. kcroscne. other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materals contaming asbestos or formaldehyde,
corrosive materials or agents, and rachoactive materials: (111) "Environmental Cleanup™ mcludes anv response action. remedial action. or
removal action. as defined in Environmental Law: and (iv) an "Environmenial Condition” means a condition that can cause. contribute to.
or oftherwise trigger an Environmental Cleanup.

(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or perimit the presence. use. disposal. storage, or
release of any Hazardous Substanccs. or threaten to release any Hazardous Substances, on or n the Property. Borrower will not do. nor
allow anvone ¢lse to do. anvthing atfecting the Property that: (1) violates Environmental Law: {11) creates an Environmental Condition: or
(111) due to the presence. use. or release of a Hazardous Substance. creates a condition that adversely attects or could adverscly attect the
value of the Property. The preceding two sentences will not apply to the presence. use. or storage on the Property of small quantitics of
Hazardous Substances that arc gencerally recognized to be approprate to normal residential uses and to mammtenance of the Property
(imncluding, but not limited to. hazardous substancces in consumer products).

(¢} Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (1) any investigation. ¢claini. demand. lawsuit,
or othcr action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental L.aw of which Borrower has actual knowledge: (n) any Environmental Conditton, mcluding but not hhmited to. any
spilling, lcaking. discharge. release. or threat of release of any Hazardous Substance: and (111) any condition caused by the presence. use.
or release of a Hazardous Substance that adverselv attfects the value of the Property. If Borrower lcarmns. or is notified by anv
governmental or regulatory authority or any private party. that anyv removal or other remediation of any Hazardous Substance aftecting
the Property s necessary. Borrower will promptly take all nccessary remedial actions im accordance with Environmental Law. Nothing in
this Secunity Instrument will create any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Sienaturce. If the Note cvidencing the debt tor this Loan 1s clectronic,
Borrowcer acknowledges and represents to Lender that Borrower: (a) expressly consented and intended to sign the clectronic Note using
an Elcctromce Signature adopted by Borrower ("Borrower’s Electronic Signature”) mstead of signing a paper Note with Borrower's
written pen and ink signature: (b) did not withdraw Borrower’s express consent to sign the electronic Note using Borrower s Electronic
Signature: (¢) understood that by stgning the clectronic Note using Borrowcer's Electromice Signature, Borrower promised to pay the debt
evidenced by the ¢lectronic Note 1in accordance with its terms; and (d) signed the clectronic Note with Borrower’s Electronic Signature
with the intent and understanding that by doing so. Borrower promisced to pay the debt evidenced by the clectronic Note mn accordance
with 1ts terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
26. Acceleration:; Remedics.

(a) Notice of Defanlt. Lender will give a notice of Default to Borrower prior to acceleration tollowing Borrower's Default. except
that such notice of Detault will not be sent when Lender exercises its right under Section 19 unless Applicable Law provides otherwise.
The notice will specify, 1in addition to any other intformaton required by Applicable Law: (1) the Default: (11) the actuion required to cure
the Detault; (1ir) a date, not less than 30 days (or as otherwise specified by Applicable Law) from the date the notice 1s given to Borrower,
by which the Detfault must be cured: (1v) that failure to cure the Detault on or before the date specificd in the notice mayv result in
acccleration of the sums securcd by this Sccurity Instrument and sale of the Property; (v) Borrower’s right to remstate atter acceleration:
and (vi1)} Borrower’s right to bring a court action to deny the existence of a Default or to assert any other detfense of Borrower to
acceleration and sale.

(b) Accceleration; Power of Sale; Expenses. If the Dcefault 1s not cured on or betore the date spectfied mm the notice, Lender may
require immediate payment i full of all sums secured by this Security Instrument without Turther demand and may invoke the power of
sale and any other remedies permitted by Applicable Law. Lender will be entitled to collect all expenses incurred i pursuing the
remedies provided in this Secuion 26. includmy. but not limited to: (1) reasonable attorneys™ fees and costs: (11) property mspection and
valuation fees: and (111) other fees incurred to protect Lender’s mterest in the Property and/or rights under this Security Instrument.

(¢) Notice of Sale; Sale of Property. If Lender invokes the power of sale. Lender will give a copy of a notice to Borrower 1n
accordance with Applicable Law. Lender will publish the notice of sale once a week for three consecutive weeks i a newspaper
published 1n SHELBY County, Alabama. and will then sell the Property to the highest idder at public anction at the front door ot the
County Courthousc of this Countv. Lender will deliver to the purchaser Lender’s deed conveyime the Property. Lender or 1ts designee
may purchasce the Property at any sale. The procecds of the sale wiall be applied in the following order: (1) to all expenses ot the sale.

N o T )

ALABAMA-—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3001 07/2021 (rev. 02/22)
Page 12 of 14 |
I0S. Inc. - 92836 Borrower(s) lnitials %L,

—— e — =m - A - - meh ke - e e s & a




20241122000362950 11/22/2024 11:42:24 AM MORT 13/17

including. but not limited to, recasonable attorncys’ fees: (11) to all sums sccured by this Security Instrument: and (111) any ¢xccess to the
pcrson or persons legally entitled to 1t

(d) Attorney’s Fees and Costs of Collection. [t the Note or this Security Instrument is considercd a contract for a consumer credit
transaction under Applicable Law. then the following provisions apply to any provision m the Note or this Security Instrument that
rcquires Borrower to pay attorney’s fecs ncurred by lender: (1) Borrower will only be required to pay reasonable attorney’s fees of
[.ender if the attorney is not a salaried employee of Lender: (11) prior to Default. Lender may require Borrower to pay Lender’s reasonable
attorney’s fees i connection with the closing of, amendment to, or modification of the Loan 1t the origmal amount of the Loan exceeds
$10.000; and (1) after Default and referral of the Note or Sccurity Instrument to an attorney, Borrower will onlyv be reqguired to pay
rcasonable attorney’s fees of Lender up to a maxunum amount of 13 percent of the unpaid debt evidenced by the Note.

27. Release. Upon payment of all sums secured by this Secunity Instrument. L.ender will release this Sceurity Instrument. Borrower
will pay any recordation costs associated with such release. Lender may charge Borrower a fee for releasing this Security Instrument. but
only 1f the fee s paid to a third party for services rendered and the charging ot the fee is pernutied under Apphicable Law.

28. Waivers. Borrower warves all rights of homestead exemption in the Property and relhinquishes all rights of curtesy and dowcer 1n
the Property.

29, Insurance Notice. This Secunity Instrument requires Borrower to keep the Property insured against loss or damage 1in amounts
and for the time period required by Lender. Borrower may obtam policies of insurance through an insurance carrier of Borrower's choice.
[cnder may, for reasonable cause, disapprove of the insurance provided by Borrowcer. It Borrower does not obtain any required
insurance. or if [Lender disapproves of such msurance, L.ender may. but will have no obhgation to. purchasc insurance on the Property and
charge the premium for such insurance (o Borrower. This Section 29 1s meant to provide Borrower with statutory notice under Applicable
[Law. and 15 1in addition to, not 1in heu of. the mnsurance requirements 1in this Sccurity Instrument.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained my this Sccurity Instrument and 1 any
Rider s1igned by Borrower and recorded with 1t.

Witnesses:
e e =y :
B i
, . . - -WIICSS -Witness
Lo T
’\% (Scal) (Scal)

BRYAN LITZ o -Borrower -Borrower
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a Notary Public in and for said county and il said state. hercby certity that BRYAN LITZ. whosc name(s) is/arc signed to the forcgoing
convcyance. and who 1s/are known to me. acknowledged before mce that. being mformed of the contents of the conveyance, he/she/they
cxccuted the same voluntarily and as his/her/their act on the day the same bears date.

e S .
- - ~ : f'/ffl f{ ;’:r;%?;“ . A f i
Given under my hand and scal of office this jr"’ o “’ day ot #f,f’,ﬁ/}; T
My Commission Expires: w-;if s s S5 L,; R ¢ |
Mﬁ e e wmpann o i el . mmurt e
_ . b e mp————r et T
Notary Public - L SO
Loan origimator (Orgamzation): NORTH AMERICAN FINANCIAL CORP; NMIL.S #: 180736
[Loan ornigmator (Individual): KYLE CHRISTOPHER HURLEY: NMLS #7: 1963347
¢ o %) i Ly T LR el P R N Y )
, David T Tsui
4 | NOTARY PUBLIC 5
| REGISTRATION # 7733553 i
] COMMONWEALTH OF VIRGINIA ¢
Y MY COMMISSION EXPIRES May 31, 2025
T o L Y SR ot TR A A =T
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Loan Number: 7362410011
MIN: 101267073624100112

1-4 FAMILY RIDER

THIS 1-4 FAMILY RIDER 1s made this 18th day of November, 2024, and 1s incorporated imto and
amends and supplements the Mortgage, Mortgage Deed. Decd of Trust. or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower") to sccure Borrower s Note 1o

NORTH AMERICAN FINANCIAL CORP, A CORPORATION

(the "Lender”) of the same date and covering the Property described in the Security Instrument and located
at:

334 SHILOH CREEK DRIVE
CALERA, AL 35040
(Property Address)

I-4 FAMILY COVENANTS. In additton to the representations. warranties, covenants. and
agreements made i the Security Instrument, Borrower and Lender turther covenant and agrec as tollows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the tollowing items now or later attached to the Property,
to the extent they are fixtures, arc added to the Property description. and will also constitute the Property
covercd by the Sccunty Instrument: building materials. apphances and goods of every nature whatsoever
now or later located in, on, or used. or intended to be used m connection with the Property. including. but
not himited to. those for the purposes of supplymmg or distributing heating. cooling. electricity. gas. water.
air and hight, tire prevention and extinguishing apparatus, security and access control apparatus. plumbing.
bath tubs, water heaters. water closets, sinks. ranges, stoves. retrigerators, dishwashers. disposals. washers.
dryers, awnings, storm windows, storm doors, screens, blinds. shades. curtains and curtain rods. attached
mirrors, cabinets. paneling, and attached floor coverings, all of which. including replacements and
additions, will be deemed to be and remain a part of the Property covered by the Sccurity Instrument. All of
the toregoing together with the Property described 1in the Sccurity Instrument (or the leaschold estate 1f the
Sccurity Instrument 1s on a leasehold) are referred to 1n this 1-4 Family Rider and the Security Instrument
as the "Property.”

MULTISTATE 1-4 FAMILY RIDER—Fannie NMae/Freddie Mac UNIFORM INSTRUMENT Form 3170 07/2021
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B. USEOF PROPERTY; COMPLIANCE WITH LAW. Borrower will not seck, agree to. or make
a change 1n the use of the Property or its zoning classification. unless Lender has agreed in writing to the
change. Borrower will comply with all laws., ordimances, regulations, and requirements of any
governmental body applicable to the Property.

C. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower’s occupancy ot the Property 1s deleted.

D. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower will assign to
Lender all leases of the Property and all security deposits made 1in connection with leases ot the Property.
Upon the assignment, Lender will have the right to modify, extend, or teriminate the existing leases and to
execute new leases, 1n Lender’s sole discretion. As used in this paragraph D the word "lease” will mean
"sublease” 1f the Secunty Instrument 1s on a leaschold.

E. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement
related to the Property in which Lender has an interest will be a breach under the Security Instrument and
[_ender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contamned in this
1-4 Family Rider.

%J"M {f”"m (Seal) (Seal)
BRYAN LITZJ‘é'f -Borrower -Borrower
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IKxhibit *A”

Property Description

Lot 167. according to the Final Plat of Shiloh Creek. Phase 2. Sector 2. as recorded in Map Book 506, Page
89. in the Office of the Judge of Probate of Shelby County. Alabama.

(15
g

FOR INFORMATIONAL PURPOSES ONLY:
Address 1s 334 Shiloh Creek Dnive. Calera. AL 33040.

Filed and Recorded
..é_'-;;' O Official Public Records
;;‘f T ',f_‘_ Judge of Probate, Shelby County Alabama, County
R Clerk
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