Y1

- f ~

20241031000338790 1/6 $15.00
Shalby Cnty Judge of Probate; AL

10/31/2024 09:46:03 AM FILED/CERT

CERTIFICATION OF TRUST
(RUSSELL M. YARBROUGH, JR and NITA YARBROUGH as Trustees
under YARBROUGH FAMILY LIVING TRUST Dated October 28, 2024)

KNOW THAT, RUSSELL M. YARBROUGH, JR and NITA YARBROUGH
hereby present this Certification of Trust, in lieu of providing a copy of the trust instrument, to
establish the existence and terms of the trust as set forth below.

1. Purpose of Certification of Trust. This Certification of Trust 1s intended to
serve as a "Certification of Trust" under the Alabama Uniform Trust Code, as amended. The
purpose of this Certification of Trust is (1) to certify the existence of (the "Trust") and identify

the powers of the Trustee, and (2) to summarize some of the more important provisions of the
Trust so the Trustee can deal with third partles such as financial institutions, stock transfer

agents, brokerage houses, insurance companies, and others, without disclosing all of the
provisions of the Trust, which is a private and contidential document.

2. Creation of the Trust. RUSSELL M. YARBROUGH, JR and NITA

YARBROUGH, husband and wife, havmg an address at 328 Woodward Court, Hoover, AL
35242, as Grantors, created the Trust, known as the RUSSELL M. YARBROUGH, JR and
NITA YARBROUGH as Trustees under YARBROUGH FAMILY LIVING TRUST Dated
October 28 2024 by executmg a lemg Trust, (the "L1v1ng Trust") The Trust contmues 1n

ex1stence

3. Trust Revocable. The Trust is revocable. The Grantors reserved the right to
revoke, amend or modlfy the L1v1ng Trust during their lives. The Trust has not been revoked,
modified or amended in any manner that would cause the representat1ons contamed in thlS
Certlﬁcatlon of Trust to be 1ncorrect o ' |

4. The Trustee. The L1V1ng Trust names RUS SELL M. YARBROUGH, JR and
NITA YARBROUGH, having an address as aforesald as trustees (collectively referred to as the
"Trustee"). The Living Trust names MARK ALLEN SELF, having an address at 1036 Ashmore

Lane, Birmingham, AL 35242, as successor trustee (referred to as the, "suceessor Trustee").

5. Powers of.the Trustee. The L1v1ng Trust provides that the Trustee, In
addition .to and w1thout 11m1tat10n of the powers prowded by law shall have the followmg

powers:

" (a) To retain such property for any period, whether or not the same is of the
character permissible for investments by fiduciaries under any applicable law, and
without regard to the effect any such retentlon may have upon the diversity of o
investments;

(b) To sell, transfer, exchange, convert or otherwise dispose of, or grant options
with respect to, such property, at public or private sale, with or without security,
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in such manner, at such times, for such prices, and upon such terms and
conditions as the Trustee may deem advisable;

(¢) To invest and reinvest in common or preferred stocks, securities, limited
liability companies, investment trusts, mutual funds, regulated investment
companies, bonds and other property, real or personal, foreign or domestic,
including any undivided interest in any one or more common trust funds, whether
or not such investments be of the character permissible for investments by
fiduciaries under any applicable law, and without regard to the effect any such
investment may have upon the diversity of investments;

(d) To render liquid the trust estate or any trust created hereunder in whole or in
part, at any time and from time to time, and to hold unproductive property, cash or
readily marketable securities of little or no yield for such period as the Trustee

may deem advisable;

(e) To lease any such property beyond the period fixed by statute for leases
made by fiduciaries and beyond the duration of any trust created hereunder;

(f) .To join or become a party to, or to oppose, any reorgamzatlon readjustment
recapitalization, foreclosure, merger, voting trust, ‘dissolution, . ‘consolidation or
exchange and to deposn any secur1t1es with any comm1ttee depos1tory or trustee;
and to pay any fees, ‘expenses and assessments incurred in connection thereW1th
and to charge thé¢ same to prinéipal, and to exercise conversion, ‘subscription or
other rights, and to make any necessary payments 1n connectlon therewith, or to
sell any such privileges;

(g) To form one or more. corporatrons or l1m1ted liability compames “alone or
with any person In any Jurlsdlctron and to transfer assets to any new or existing
corporatron or limited liability’ company in’ exchange for stock or membership
interests; to form ‘one or more partnerships with any person in any jurisdiction, to
have any trust or a nominee be a general or limited partner, and to transter assets
to any new or exrstmg partnershlp as a capltal contribution; to enter into one or
friore joint ventlireés or associations with any person in any jurisdiction, and to
commit assets to the purposes of those ventures or associations; and to retain as an
investment for any perlod any secur1t1es partnersh1p 1nterests or other assets
resultmg from any such actlons

(h) To vote in person at meetings of stock or security holders and "adj olirnients
thereof, and to vote by general or 11m1ted proxy with respect to any stock or
securities; |

(1). To hold stock and securities in the name of a nominee without indicating the
trust character’ of . such holding; or ‘unregistered or in such form-as will pass by
dehvery, or to use a central depos1tory and to permrt regrstratron 1n the name of a
nomlnee | ’ |




AN

20241031000339790 3/6 $15.00
Shelby Cnty Judge of Probate, AL

10/31/2024 09:46:03 AM FILED/CERT

(j) To initiate or defend, at the expense of the trust estate, any litigation relating
to this Agreement or any property of the trust estate which the Trustee considers
advisable, and to pay, compromise, compound, adjust, submit to arbitration, sell
or release any claims or demands of the trust estate or any trust created hereunder
against others or of others against the same as the Trustee may deem advisable,
including the acceptance of deeds of real property in satisfaction of notes, bonds
and mortgages, and to make any payments in connection therewith which the

Trustee may deem advisable;

(k) To borrow money for any purpose from any source, including any trustee at
any time acting hereunder, and to secure the repayment of any and all amounts so

borrowed by mortgage or pledge of any property;

(1) To possess, manage, develop, subdivide, control, partition, mortgage, lease or
otherwise deal with any and all real property; to satisfy and discharge or extend
the term of any mortgage thereof; to execute the necessary instruments and
covenants to effectudte the foregoing powers including the giving or grantmg of
options in cornection therewith; to ‘make répairs, replacements and
improvemients, structural or otherwise, or abandon the same if deemed to be
worthléss .or not of sufﬁ01ent value to watrant keeping or protectmg, to, abstam
from the payment of real estate taxes, assessments, water charges and sewer rents;

repairs, maintenance ‘and upkeep of the same; to- permrt to be lost by tax sale or
other prooeedmg or to convey the same for a nominal consideration or without
considération;” to ‘set up “appropriate reserves out of income for repairs,

modernization and upkeep of buildings, including reserves for depreciation and
obsolescence, and to add such reserves to principal and, if the income from the
property 1tse1f should not. suffice for such purposes to advance out of other
income any sums needed-therefor, and advance any income of the trust for the
amortlzatlon of any mortgage on property held in the trust;

(m) To purohase from the legal representatwes of the estate of e1ther of the
Grantors or from the trustees of any trust established. by either.of the Grantors any
property constituting ‘a part of such estate or trust at its fair market valué and to
make loans for adequate consideration to such' legal representatlves or trustees,
upon such terms and condrtlons as the Trustee may determme 1n the absolute
d1scret10n of the Trustee | I o

(n) To carry insurance of the kinds and 'in the amounts wh1ch the Trustee
considers advisable, at the expense of the trust estate to proteot the trust estate
and the Trustee personally agamst any hazard -

(0) To make dlstnbut1on of the trust estate Or of the prmorpal of any trust created
hereunder in cash or'in kind; or partly in kind; and to cause any distribution to be
composed of cash, property or undivided fractional shares in property different in
kind from any other distribution, and to determine the fair valuation of the
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property so allocated, with or without regard to the tax basis; to hold the principal
of separate trusts in a consolidated fund and to invest the same as a single fund; to

split trusts for purposes of allocating GST exemptions (within the meaning of
Section 2642(a) of the Internal Revenue Code); and to merge any trusts which
have substantially identical terms and beneficiaries, and to hold them as a single

trust;

(p) To employ and pay the compensation of accountants, attorneys, experts,
investment counselors, banks, lending institutions, custodians, agents and other
persons or firms providing services or advice, itrespective of whether the Trustee
may be associated therewith; to delegate discretionary powers to such persons or
firms; and to rely upon information or advice furnished thereby or to ignore the
same, as the Trustee in its discretion may determine;

(q) To change the situs and/or governing law of any trust hereunder to any state
the Trustee from time to time may deem desirable, and to take such further
actions, 1nclud1ng without limitation the amendment to the terms of the trust as
may be necessary or adv1sab1e to effectuate such change o | "

(r) To execute and dehver any and all 1nstruments or ‘Wwritings Wthh 1t may deem
advrsable to carry out any of the foregoing powers; and

(s) To exercise all such rights and POWETS and to do all such acts and enter into
all such agreements as persons owmng 31m11ar property 1n their own rlght mlght
lawﬁllly exerc1se do or enter 1nto

The Lrvrng Trast provrdes that no person who deals with any Trustee hereunder
shall be bound to see to the application of any asset delivered to such Trustee or to inquire into
the authotity for, or propriety of, any action takeén or not taken by such Trustee.

6. Srgn ture Auth(m The Trustee may 51gn all documents exer01s1ng the
powers of the Trustee. Under the Living ‘Trust no other person 1s requlred or needed to sign
such documents for them to be effectrve as to the Trust o

7. Reliance by Third Parties. - This Certification of Trust is executed as evidence
of the existence of the foregoing Living Trust. Any person may rely upon this Certification of
Trust as evidence of the existence of said Living Trust, and is relieved of any obligation to verify
that any transaction entered into by a Trustee or successor Trustee thereunder is consistent with
the terms and conditions of said Living Trust. The Trust has not been revoked, modified or
amended in. any manner ‘that would cause the répresentations contained in this Certification of
Trust to be incorrect. ~This Certification of Trust contains a true and correct representation of
terms of the Trust. All persons dealing with the Trustee may rely on this Certification of Trust
as a true statement of the provisions of the Living Trust as of the daté this Certification of Trust
is presented to such person (regardless of the date of execution of.this Certification of Trust)
unléss such’person has ‘actual knowledge that the representations contained in this Certification
of Trust are incorrect. A person who acts in reliance upon this Certification of Trust without
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actual knowledge that the representations contained herein are incorrect shall not be liable to any
other person for so acting.

8. Short Name of the Trust. The Trust and the Living Trust may be referred to
by the name: "RUSSELL M. YARBROUGH, JR and NITA YARBROUGH as Trustees under
YARBROUGH FAMILY LIVING TRUST Dated October 28, 2024". Any transfers to the
Living Trust or any trust thereunder may refer to the aforesaid name or to " RUSSELL M.
YARBROUGH, JR and NITA YARBROUGH as Trustees under YARBROUGH FAMILY
LIVING TRUST Dated October 28, 2024", with or without specifying any change in Trustee or

any amendment to the Living Trust.

IN ‘NESS WHEREOF, the Grantors have executed this Certification of
Trust as of this day of October, 2024.
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STATE OF ALABAMA
COUNTY OF SHELBY

I, the undersigned, a notary public, hereby certify that RUSSELL M.
' YARBROUGH, JR, whose name is signed to the foregoing Certification of Trust, and who 1is
known to me, acknowledged before me on this day that, being infgﬁmed of the contents of said
Certification of Trust, he executed the same voluntarily on this ;g day of October, 2024.

Given under my hand and official seal this % ”day of € ctfober, 2024.
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STATE OF ALABAMA
COUNTY OF SHELBY

I, the undersigned, a notary public, hereby certify that NITA YARBROUGH,
whose name is signed to the foregoing Certification of Trust, and who is known to me,
acknowledged before me on this day that, being int d of the contents of said Certification of
Trust, she executed the same voluntarily on this , ay of October, 2024.

y—

Given under my hand and official seal this ‘Q,S’ day.of October, 2024.




