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This mortgage iIs being rerecorded to correct the legal description.

It will replace and supersede that document recorded at Instrument #20241002000308120
in the Probate Office of Shelby County, Alabama.

When recorded, return to:
Cadence Bank

Attn: Post Closing

PO Box 3730

Tupelo, MS 38803-3790
888-797-7711

This Instrument was prepared by:
Melissa Bryant

Cadence Bank

2778 West Jackson Street

Tupelo, MS 38801

225-210-3950

Title Order No.: SWEDENBU
Escrow No.: SWEDENRU
LOAN #: 8000725377
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MORBTGAGE

DEFINITIONS
Words used in multiple sections of this document are defined below and other words are defined under the caption

TRANSFER OF RIGHTS IN THE PROPERTY and in Seclions 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules regarding
the usage of words used in this document are also provided in Section 17.

Farties

{A) “Borrower” is MICHAEL B. SWEDENBURG AND CLAIRE C. SWEDENBURG, HUSBAND AND WIFE

currently residing at 249 Griffin Park Trace, Birmingham, AL 35242.

Borrower is the mortgagor under this Securily Instrument.
(B) “Lender” is Cadence Bank.

| ender is a State Chartered Bank, organized and existing
under Lthe laws of Misslssippi. Lender's address is PO Box 3356, Tupelo, MS
38B03-3356.

Lender is the moritgagee under this Sccurity Instrument. The term “Lender’ includes any successors and assigns of Lender
Documents

(C) “Nofe” means the promissory nole dated September 25, 2024, and signed by each Borrower who is legally

obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink
signature, or (ii) electronic form, using Borrower's adopted Electronic Signature in accordancs with tha UETA or E-SIGN,
as applicable. The Note evidences the legal obligation of each Borrower who signad the Nole lo pay Lender

NlNE HUNDRED NENETHGUSANDAMD MG;Aﬂnﬂi:&ﬂ:ﬁ:ﬂr*#tﬂ*ﬂ#ﬂ*ﬁ**ﬂ**ﬁ#ﬂ:ﬁ:ﬁ.".ﬁ-:'rlh***ﬁﬂ**ﬂ'##ﬁ#ﬂﬂﬁﬁﬁ
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Borrower who signed the Note has promised to pay this debt in regular monihly payments and to pay the debt in full not
later than October 1, 2054,

() “"Riders’” means all Riders to this Security Instrument thal are signed by Borrower. All such Riders are incorporated
Into and deemed to be a part of this Securily Instrument. The following Riders are 1o be signed by Borrower [check box

as ELE_)IJCEI'EJIE:]: | o
x| Adiirsiable Rate Rider ) Cowsgdoarriiniuen Flicker ... Second Home Rider
1-4 Family Ruirsr x| Pignoag] Unil Davelopment Rider i V.A. Rider

X Other(s) [specify]
Construction/Permanent Loan Rider to Security Instrument

(E) “Securily Instrument” means this document, which is dated September 25, 2024, logetlher with all Riders to
this document,
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Additional Definitions

(F) “Applicable Law™ means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as all applicable final, nhon-appealable judicial opinions.
(&) “Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments, and other charges that
are imposed on Borrower or the Property by a condominium association, homeowners association, or similar organization.
(H) “Defaull” means: (i) the failure to pay any Periodic Payment or any other amount secured by this Security Insirument
on 1he dale it is due; (i) a breach of any representation, warranty, covenant, abligation, or agreement in this Securily
Instrument; (in} any materially false, misleading, or inaccurate information or statement io Lender provided by Borrower
Oor any persons or entities acting al Borrower's direction or wilh Borrower’s knowledge or consent, or failure to provide
Lender with material information in connection with the Loan, as described in Section 8; or (iv) any action or proceeding
described in Section 12(e).

(1) “Electronic Fund Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnelic
tape so as to order, inslruct, or authorize a financial inslilution to debit or eredit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephane or olher eiectronic
device capable of communicating with such financial inslitution, wire transfers, and automated clearinghouse transfers.
(J) "Electronic Signature” means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable

{(K) “E-SI1GN” means lhe Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 et seq.), as it may
be amended from time to time, or any applicable additional or successor legislation that governs the same subject matier.
(L) “Escrow ltems"” means: (i) laxes and assessments and other items that can attain priority over this Sacurity Instrument
as a lien or encumbrance on the Property; (i) leasehold paymentis or ground rents on the Property, if any: (iii) premiums
for any and all insurance required by Lender under Section 5; (iv) Morigage [Insurance premiums, if any, or any sums
payable by Barrower to Lender in lieu of the payment of Morigage Insurance premiums in accordance with the provisions
of Section 11, and (v) Community Association Dues, Fees, and Assessments if Lender requires thal they be escrowsd
beginning at Loan closing or at any time during the Loan term.

(M) “Loan™ means the debt obligation evidencad by the Nota, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest

(N) “Loan Servicer” means the entily that has ithe contractual right to receive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender Loan Servicer does not include a
sub-servicer, which s an entity that may service the Loan on behalf of the Loan Servicer.

(Q) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Saction §) for: (i) damage to, or destruction
of, the Property, (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemna-
tion; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(P) "Mortgage Insurance’ mcans insurance protecting Lender against the nonpayment of, or Defaull on, the Loan.
(Q) “Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitted under the Nole,
which is less than a full outstanding Periodic Payment.

(R} “"Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3.

(S) “Property’” means the property described below under the heading “TRANSFER OF RIGHTS INTHE PROPERTY"
(T) "Rents” means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy of the
Properiy by a party other lhan Borrower.

(U) “RBESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing requ-
lation, Regulation X (12 C.FRR. Parl 1024}, as they may be amended from time to time, or any additional or successor
foderal legislation or regulation that governs the same subject matter. When used in this Security Instrument, “RESPA"
refers to all requirements and restrictions ihat would apply 10 a "federally related morigage loan” even if the Loan does
not qualify as a “federally relaied morigage loan” under RESPA.

(V) “‘Successor in interest of Borrower” means any party that has taken title to lhe Property, whether or not that party
nas assumed Borrower's obligalions under the Note and/or this Scourity Instrument.

(W) "UETA” means the Uniform Electronic Transactions Act, as enacied by the jurisdiction in which the Properily is
ocated, as it may be amended from time to time, or any applicable additional or successor legislation ithat governs the

same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender (i) the repaymenl of the Loan, and all renewals, extensions, and modifications
of the Note, and (ii) the performance of Borrower's covenanis and agreernents under ihis Security Instrument and the
Note. For this purpose, Borrower mortgages, grants, and conveys to Lender, wilh power of sale, the following described

property localad in lhe County ol Shelby:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A™.
APNM #: 033080-005-054.000
APM #. 093080-005-053.000
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which currently has the address of 6084 Eagle Point Cir, Birmingham [Street) [Cily]

Alabama 35242 {"Property Address”);
[Zip Code]

T1OGETHER WITH all the improvements now or subsequently eracled on the property, including replacements and
addifions to The improvements on such property, all property rights, including, without limitation, all easements, appurle-
nances, royalties, mineral rights, ol or gas rights or profits, water rights, and fixtures now or subsequently a part of the
properly. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and
possesses the Property conveyed in this Security Instrument in fee simple or lawfully has Ihe righl to use and occupy the
Property under a leasehold estate; (ii) Borrower has the right to mortgage, grant, and convey the Property or Borrower's
leasehold interest in the Property; and (jiii) the Property is unencumberad, and not subject to any other ownarship interest
in the Properny, except for encumbrances and ownership interests of record. Borrower warrants generally the title to the
Properly and covenants and agrees to defend the title to the Properily against all claims and demands, subject to any
encumbrances and ownership interests of record as of Loan closing

THIS SECURITY INSTRUMENT combines uniferm covenants for national use with limited variations and non-uniform
covenanis that reflect specific Alabama stale reguirements to conslilute a uniform security instrument covering real

property.
UNIFORM COVENANTS . Borrower and Lender covenant and agree as follows!

1. Payment of Princtpal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower will pay each
Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the Note, and
any other amounts due under this Security Instrument. Payments due under the Note and this Security Instrument must
be made in U.S currency. If any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequeni payments due under the Note
and this Sacurity Instrument be made in onea or more of the following forms, as selected by Lender: (a) cash; (b) money
order: {c) certified check, bank check, treasurer’'s check, or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a LU .S. federal agency, instrumentality, or enlity; or {d) Electronic Fund Transter.

Payments are deamed received by Lender when received at the location designated in the Note or at such other
localion as may De designated by Lender in accordance with the nolice provisions in Section 16. Lender may accept or
return any Partial Paymenis in its sole discretion pursuani to Section 2.

Any ofiset or claim that Borrower may have now or in the future against Lender will nol relieve Borrower from making
ithe full amount of all payments due under 1he Nofe and 1his Security Instrumenl or performing the covenants and agree-
ments secured by this Securily Instrument.

2. Aecceptance and Application of Paymentis or Proceeds.

(a) Acceptance and Applicatlon of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2 Lender is not obligated to accept any Partial Pay-
menis or to apply any Partial Payments at the time such payments are accepted, and also is nol obligaied to pay interest
on such unapplied funds Lender may hold such unapplied funds until Borrower makes payment sufficient to cover a full
Periadic Payment, al which iime the amount of the full Periodi¢c Payment will be applied to the Loan. If Borrower does
not make such a payment within a reasonable period of time, Lender will either apply such funds in accordance wilh lhis
Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited against the total amount
due under the Lean in calcutating the amount due in connection with any loreclosure proceeding, pavoff request, loan
modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan current without waiver of
any rights under this Security Instromeni or prejudice {o its righls to reluse such payments in the fulure.

(b) Order of Application of Partial Payments and Periodic Paymenis. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
became due, beginning with ihe oldest ouistanding Periodic Payment, as follows: firsi 1o interest and then o principal
due under the Note, and finally to Escrow llems. [T all ouisianding Pericdic Paymenls then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security Instrument If
all asums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender's sole discretion, 1o a future Periodic Payment or 10 reduce the principal balance of the Nole

If Lendear receives a payment from Borrower in the amount of one or more Peariodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied 1o the delinquent payment and the late
charge.

‘%her‘l applying paymenis, Lender will apply such payments in accordance with Applicable Law.

{c) Voluntary Prepayvments. Voluntary prepaymenis will be applied as described in the Note.

(i) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceads lo principal due under the Note will hot exiend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow ltems.

{(a) Escrow Reqguirement:; Escrow liems. Borrower must pay to Lender on the day Periodic Payments are due under
the Nole, unlil the Note is paid in full, a sum of money to provide jor payment of amounts due for all Escrow llems (the
“Funds”). The amount of the Funds required io be paid each monih may change during the term of the Loan. Borrower
must promptly furnish to Lender all notices or invoices of amounts to be paid under this Section 3.

(b) Payment of Funds; Walver. Borrower must pay Lender the Funds for Escrow lHlems unless Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow ltem al any time. In the event of such waiver, Bor
rower must pay directly, when and where payable, the amounts due for any Escrow 1lems subject to the waiver. lif Lender
has waived the requiremenl to pay Lender the Funds for any or all Escrow llems, Lender may require Borrower (o provide
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proof of direct paymcent of those items within such time period as Lender may require. Borrower's obligation to make
such timely paymenis and to provide proof of payment is deemed to be a covenant and agreement of Borrower under
this Securily Instrument. If Borrower is obligated to pay Escrow ltems directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 to pay such amouni and
Borrower will be obligated to repay to Lender any such amount in accordance with Section 9.

Lender may withdraw the waiver as to any or all Escrow ltems at any time by giving a notice in accordance with
Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow ltems, and in such amoLunts,
thal are then rcquired under this Section 3.

{c) Amount of Funds; Application of Funds. Lender may, at any time, collect and hold Funds in an amount up to,
but not in excess of, the maximum amount a lender can roquire under BESPA. Lender will estimate the amount of Funds
due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U S. federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no laler than the time specified under RESPA Lender may nol charge
Borrower for: (i) holding and applying the Funds; (ii} annually analyzing the escrow account; or (iii) verifying the Escrow
ltems, unless Lender pays Borrower inicrest on the Funds and Applicable Law permits Lender to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on the Funds, Lender will
not be required to pay Borrower any interesi or earnings on the Funds | ender will give to Borrower, without charge, an
annual accounting of the Funds as requirced by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds held
in escrow, Lender will account to Borrower for such surplus. if Borrower's Periodic Payment is delinquent by more {than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems If there is a shortage
or deficiency of Funds held in escrow, Lender will natify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, Lender will promptly refund 1o Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all laxes, assessments, charges, fines, and impositions attributable o
the Property which have priority or may atlain priority over this Security Instrument, (b) leaseha!d payments or ground
rents on the Property, if any, and (¢} Community Associatlion Dues, Fees, and Assessments, if any Iif any of these ilems
are Escrow ltems, Borrower will pay them in the manner provided in Section 3.

Borrower must promptly discharge any lien thal has priorily or may attain priority over this Securily Inslrument unless
Borrower: (aa) agrees In writing to the payment of the obligation secured by the lien in a manner acceptable to Lender,
but only so long as Borrower is performning under such agreement; (bb) contests the lien in good faith by, or defends
against enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate 10 prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
(cc) secures from the holder of the lien an agreement satisfactory to Lender that subordinales the lien to this Security
Instrument (collectively, the “Required Actions"). If Lender determines that any part of the Property is subjeclt to a lien Lhal
has priority or may attain priority over this Security Instrument and Borrower has not taken any of the Required Actions
Iin regard to such lien, Lender may give Barrower a notice identifying the lien. Within 10 days after the date on which that
notice is given, Borrower must satisfy the lien or take one or more of the Hequired Actions.

5. Property insurance.

(a) Insurance Hequirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Froperty insured against loss by fireg, hazards included within the term “exiended coverage,” and any other
hazards including, but not limied to, earthquakes, winds, and floods, for which Lender reguires insurance. Borrower must
maintain the types of insurance Lender requires in the amounts (including deductible levels) and for the periods that
Lender requires. What Lendor requires pursuant to the preceding santances can change during the term of the Loan, and
may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject to Lender's right io disapprove Borrower’s choice, which right will not be exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, al Lender's option
and at Borrowar's expense. Unless required by Applicable Law, Lander is under no obligation to advance premiums
for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation to purchase
any particular type or amount of coverage and may select the provider of such insurance in its sole discretion., Before
purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law. Any such coverage will
insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the conlenis of the Property, against
any risk, hazard, or liability and might provide grealer or lesser coverage than was previously in efiect, but not exceeding
lhe coverage required under Seclion 5(a). Borrower acknowledges that {he cost of the insurance coverage so obtained
may significantly exceed the cosl of insurance that Borrower could have obtained. Any amounts disbursed by Lender
for costs associated with reinstaling Borrower's insurance policy or with placing new insurance under this Section 5 will
become addilional debt of Borrower secured by this Security Instrument. These amounts will bear inicrest at the Note
rate from the date of disbursement and will be payable, with such interesl, upon nolice from Lender to Borrower request-
ing payment.

(c) Inswurance Policies. All insurance policies required by Lender and renewals of such policies: (i) will be subject to
Lender's right to disapprove such policies; (ii) musli include a standard mortgage clause; and (iii) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the right to hold the policies and renewal certificates. If
lLendear requires, Barrower will prompily give ta Lender proof ol paid premiums and renewal notices. If Borrower obtains
any form of insurance coverage, nol otherwise required by Lender, for damage to, or destruction of, the Property, such
palicy must include a standard mortgage clause and must name Lender as mortgagee and/or as an additional loss payee.

{d) Proofof Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notice to the insurance
carrier and Lender. Lender may make proot of [0oss if not made promplly by Borrower. Any insurance proceeds, whether
or nol the underlying insurance was required by Lender, will be applied to restoration or repair of the Property, if Lender
deems the restoration or repair o be economically leasible and delermines that Lender’s security will not be lessaned
by such restoralion or repair.
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If the Properly is to be repaired or restored, Lender will disburse ifrom the insurance proceeds any initial amounis
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lender. During the subse-
qQuent repair and resloration period, Lender will have the right to hold such insurance proceeds unlil Lender has had an
opportunity to inspect such Property 1o ensure the work has been completed to Lender’s satisfaction (which may include
satistying Lender’'s minimum cligibility requirements for persons repairing the Property, including, but not limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
s in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restor-
ing the Property, or payable jointly 10 both. Lender will not be required 10 pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in wriling or Applicable Law requires otherwise Fees for public
adjusters, or olher third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Borrower.

It Lender deems the restoration or ropair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied lo the sums secured by this Securily Instrurmnent,
whether or not then due, wilh the excess, if any, paid to Borrower. Such insurance proceeds will be applied in lhe order
that Partial Payments are applied in Seclion 2(b).

(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file, negoti-
ate, and setlle any available insurance claim and relaled matiers. If Borrower deoes not respond within 30 days to a notice
from Lender that the insurance carrier has offered 1o setlle a claim, then Lender may negoliale and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under Section 26 or
otherwise, Barrower is uncondilionally assigning to Lender (i) Borrower's rights to any insurance proceeds in an amount
not {0 exceed the amounts unpaid under the Note and this Security Instrument, and (i) any other of Borrower's rights
(other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, to the exient that such rights are applicable 1o the coverage of the Property. if Lender files, negotiates, or settles
a claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need to include
Borrower as an additional loss payee Lender may use the insurance proceeds either to repair or restore the Property (as
provided in Section 5(d)) or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and must continue to occupy the Property as Borrower's principal
residence for at least one year after the dale of occupancy, unless Lender otherwise agrees in writing, which consent
will not be unreasonably withheld, or unless extenuating circumsiances exist ihat are beyond Borrower's control

7 Preservation, Maintenance, and Protection of the Property; Inspectiens. Borrower will not destroy, dam-
age, or impair the Property, allow the Properly to deterioraice, or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower must maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless Lender determines pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower will promptly repair the Properly if damaged to avoid further deterioration or damage.

It insurance or condemnation proceeds are paid to Lender in connection with damage 1o, or the taking of, the Property,
Borrower will be responsible for repairing or rastoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceads for the rgpairs and restoralion in a single payment or in a series of progress payments as
the work is compleled, depending on the size of the repair or resloration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or
restoring the Property, ar payable jointly to both. H the insurance or condemnation proceeds are not sufficient 1o repair or
restore the Property, Borrower remains obligated to complele such repair or resloration.

Lender may make reasonable entries upon and inspections of the Properiy. If Lender has reasonable cause, Lender
may inspect the interier of the iImprovements on the Property Lender will give Borrower notice at the time of or prior to
such an interior inspection specifying such reasonable cause.

&. Borrower's Loan Application. Borrower will be in Default if, during the Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan, including, but not limiied {o, overstating Borrower's income or assets, understaling or failing
to provide documentation of Borrower's debt obligations and liabililies, and misrepresenling Borrower's occupancy or
intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securily instrument.

(a) Protection of Lender’s Interest. If: (i) Borrower fails to perform the covenants and agreemenls conlained in Lhis
Security Instrument; (ii) there is a legal proceeding or governmeni arder that might significantly affect Lender’s interest in
the Property and/or rights under this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture, for enforcement of a lien that has priority or may attain priority over this Securily Instrument, or to enforce
laws or regulations); or (ili) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do
and pay for whatever is reasonable or appropriale o protect Lender’s interest in the Property and/or rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. [Lender's actions may include, but are not limited to: (|} paying any sums secured by a lien that has priority or
may attain priority over this Security Instrument; (Il) appearing in court; and (l11) paying: (A) reasonable attorneys’ fees
and costs; (B) property inspection and valuation fees; and (C) other fees incurred for the purpaose of proteciling Lender's
interest in the Property and/or rights under this Sccurity Instrument, including its secured position in a bankruptcy pro-
ceeding. Securing the Properly includes, but is not limited to, exterior and interior Inspections of the Praperty, entering
the Property to make repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes,
eliminating building or other code viclations or dangerous conditions, and having utilities turned on or off. Although Lender
may take action under this Section 9, Lender is not required 1o do so and is notl under any duly or obligalion 1o do so.
Lender will ot be liable for not taking any or all aclions aulhorized under this Section S.

(b) Avoiding Foreclosure; Mitigating Losses. Il Borrower is in Default, Lender may work with Borrower 1o avoid
foreciosure and/or mitigate Lender’s polential losses, but is not obligated 1o do so unless required by Applicable Law.
Lender may take reasonable aclions 1o evaluate Borrower for available allernatives to foreclosure, including, but not
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limited 10, obtaining credit reports, lille reporis, title insurance, properly valuations, subordination agreements, and third-
party approvals. Borrower authorizes and consents o these actions. Any costs associated wilh such Joss miltigation
activities may be paid by Lender and recovered frem Borrower as described below in Section 9(c), unless prohibited by
Applicable Law

(¢) Additional Amounts Secured. Any amounis disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrumeni. These amounts rnay bear inlerest at the Note ratle from the dale
of disbursement and will be payable, wilh such inleresl, upon notice from Lender to Borrower requesting payment,

{d) LeaseholdTerms. lf this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehold estale and interests conveyed or terminate or cancel the ground lease.
Borrower will not, without the express wrltten consent of Lender, alter or amend the ground lease If Borrower acquires
fee title to the Property, the leasehold and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. If ihe Property is leased to, used by, or occupied by a third party ("Tenant™), Borrower is
unconditionally assigning and transferring to Lender any Rents, regardless of to whom the Rents are payable. Borrower
authorizes Lender to collect the Rents, and agrees that each Tenant will pay the Rents to Lander. However, Borrower will
recetve the Reats uniit (i) Lerncler has given Bairower notice of Delawl pursiiant 1o Saction 26, and (i) Larder s [JIvVer
notice to th Tenant that the Rienls wrer 10 be miald to Lender. This Section 10 conslilutes an absolule asxigrenent and not
an assignmeni lor additional sacurity only. "

(b) Notice of Defaulit. Il Lender gives nolice of Defaull to Borrower: (i) all Rents received by Borrower must be held
by Borrower as trustee for the benglit of Lender only, 1o be applied to the sums secured by the Security Instrument:
(i) Lender will be entitled to collect and receive all of the Rents; (iii) Borrower agrees to instruct each Tenant that Tenant
Is to pay all Rents due and unpaid to Lender upon Lender's written demand to the Tenant: (iv) Borrower will ensure that
each Tenant pays all Rents due to Lender and will take whatever aclion is necessary to collect such Rents if not paid to
Lender,; (v) unless Applicable Law provides otherwise, all Renis collected by Lendar wiil be applied firsl 10 the costs of
taking control of and managing the Properly and collecting the Rents, including, but not limiled to, reasonable attorneys
fees and costs, receivar's fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assassments, and other charges on lhe Properly, and then 1o any olher sums secured by this Security instru-
ment, (vi) Lender, or any judicially appointed receiver, will be liable to account for only those Rents actually received; and
(vii) Lender will be entitled 10 have a receivor appointed to take possession of and manage the Property and collect the
Rents and profils derived from the Properly without any showing as to the inadequacy of the Property as security.

(c) Funds Pald by Lender. If thc Rents are not sufficient to cover the costs of taking conirol af and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of Borrower
to Lender secured by this Security Insirument pursuant to Seclion 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents mare than one month in advance
of the fime when the Renis become due, excepi for security or similar deposits.

(e) No Other Assignment of Rents. Borrower reprasents, warranis, covenanis, and agrees that Borrower has not
signed any prior assignment of the Rents, will hot make any further assignment of the Rents, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Securily Insirument.

(f) Controf and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, take conlrol of, or maintain the Property before or afier giving notice
of Default \o Borrower, However, Lender, or a receiver appointed under Applicable Law, may do so al any lime when
Borrower is in Default, subject to Applicable Law.

(g) Addlttonal Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Seciion 6.

This Section 10 will lerminate when all the sums secured by this Security Instirument are paid in full.

11. Mortgage Insurance.

{(a) Payment of Premiums; Substitution of Pollcy; L.oss Reserve: Protection of Lender. If Lender required
Morigage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance In effect. If Borrower was required to make separalely designated payments toward the premiums for
Mortgage Insurance, and (i} lhe Morlgage Insurance coverage required by Lender ceases for any reason lo be available
from the mortgage insurer thal previously provided such insurance, or (ii) Lender determines in its sale discretion that
such mortgage insurer is no longer sligible 10 provide the Morigage Insurance coverage required by Lender, Borrower will
pay the premiums required to obtain covarage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent {o the cost {0 Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Barrower will continue to pay 1o Lender the
amount of the separately designaled payments that were due when the insurance coverage ceased to be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Morlgage Insurance Such 10sSs
reserve will be non-refundable, even when the Loan is paid in full, and Lender will nol be required to pay Borrower any
Interast or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insursr selected by Lender again becomes available, is oblained, and Lender
requires separalely designated paymants toward the premiums for Mortgage Insurance.

If Lender required Morigage Insurance as a condilion of making the Loan and Borrower was required to make sepa-
rately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Morigage Insurance in effect, or to provide a non-refundabile loss reserve, until Lendear’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interast
at lhe Note rate.

(b) Mortgage insurance Agreementis. Mortgage insurance reimburses Lender tfor certain losses Lender may incur
i Borrower does nal repay lhe Loan as agreed. Borrower is not a party 1o the Mortgage Insurance policy or coverage.

Morigage insurers evaluale their total risk on all such insurance in force from time to time, and may enter into agree-
memns wilh olher partlies thal share or modify their risk, or reduce losses. These agreements may require the morigage
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insurer to make payments using any source of funds that the mortgage insurer may bave available {which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entily, or any affiliate of any of the
forcgoing, may receive (directly or indirectly) amounts that derive Liar (or might be cluaracterized as) a portion of Bor-
rower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing
losses. Any such agreements will not: (i) aftect the amounts that Borrower has agreed lo pay for Mortgage Insurance, or
any other terms of the Loan;, (ii) increase the amount Borrower will owe for Mortgage |nsurance:; (iii} entitle Borrower to
any refund; or (iv) affect the rights Borrower has, if any, with respect lo the Mortgage Insurance under the Horneowners
Protection Acl of 1998 (12 U.S.C. § 4901 et seq.), as il may be amended {rom time to time, or any additional or successor
tederal legislation or regulation that governs the same subject matier ("HPA”). These righls under the HPA may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned
at the time of such cancellation or termination.

12. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any Miscel-
laneous Proceeds will be applied 1o restoration or repair of the Properiy, if Lender deems the restoration or repair to be
economically feasible and Lender's security will not be lessened by such restoration or repair. During such repair and
restoration period, Lender will have the right 1o hold such Miscellaneous Proceeds until Lender has had an opportunity
to inspect the Proparly to ensure the work has been compleled to Lender's satisfaction (which may include salisfying
Lender's minimum eligibility requiremenis for persons repairing the Properly, including, but not limited to, licensing, bond,
and insurance requirements) pravided that such inspection must be underiaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is compleled, depending on
the size of the repair or resioration, the terms of the repair agreement, and whether Borrower is in Default on the Loan
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Properiy, or payable
jointlly to both. Unless Lender and Borrower agree in writing or Applicable Law requires interesl to be paid on such Miscel-
laneous Proceeds, Lender will nol be required (o pay Borrower any inlerest or earnings on such Miscellaneous Proceeds,
If Lender deems the restoration or repair not to be economically feasible or Lender’'s securily would be lessened by such
restoration or repair, the Miscellaneocus Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, palid 1o Borrower Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are apptied in Section 2(b)

(c) Application of Miscellaneous Preceeds upon Condemnation, Destructien, or Loss in Value of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
io the sums secured by this Security Instrument, whelher or not then due, wilth the excess, if any, paid 1o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial Devaluation™) where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately betore the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by mulliplying the tolal amount of
lhe Miscellaneous Procaeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (ii) the fair market value of the Property immediately before the Parlial
Devaluation. Any balance of the Miscellanecus Proceeds will be paid to Borrower.

In the evenl ol a Partial Devaluation where the fair market value of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellanaous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Securily Instrument, whether or not then due, or to restoralion or repair of the Properly, if Borrower
(i) abandons the Proparty, or (i) fails to respond 1o Lénder within 30 days aflter the date Lender notifies Borrower 1hal
the Opposing Party (as defined in the next sentence) offers 1o settle a claim for damages. “Opposing Party” means ihe
third party that owes Borrower the Miscellaneous Proceeds or the parly against whom Borrower has a right of aclion in
regard to the Miscellaneaus Proceeds.

{e} Proceeding Affecting Lender’s Interest in the Property. Borrower will be in Default if any action or proceeding
begins, whether civil or criminal, that, in Lender’'s judgment, could result in forfeilure of the Property or other material impair-
ment of Lender's interest in the Properly or rights under this Securily Inslrumenl. Borrower can cure such a Default and, if
acceleration has ocourred, reinstate as provided in Seclion 20, by causing the action or proceeding to bhe dismissed wilh
a ruling that, in Lender's judgment, precludes forfeiture of the Properly or other material impairment of Lender's interesi in
the Property or rights under this Security Instrument. Borrower is uncondilionally assigning to Lender the proceeds of any
award or claim for damages that are atiributable to the impairment of Lender’s interesi in the Property, which proceeds will
be paid to Lender. All Miscellaneous Proceeds thal are not applied 1o restoration or repair of the Property will be applied
in the order that Partial Payments are applied in Seclion 2(b}.

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in Inleresi of Bor-
raower will not be released from liability under this Security Instrumenl if Lender exlends the lime for paymenl or modifies
the amartization of the sums secured by this Securily Instrument Lender will not be required 10 commence proceedings
against any Successar in Intlerest of Borrower, or to refuse 1o extend time for payment or otherwise modify amortization of
the sums secured by this Security Insirument, by reason of any demand made by the original Borrower or any Successors
in Interest of Borrower. Any lorbearance by Lender in exarcising any right or remedy including, without limitation, Lender’s
acceptance of payments from third persons, entities, or Successors in Interest of Borrower or in amounts less than the
amount then due, will not be a waiver of, or preclude the exercise of, any righl or remedy by Lender.

14. Joint and Several Liability; Signatories; Sucecessors and Assigns Bound. Borrower's obligations and liabilily
under this Securily Instrument will be joint and several However, any Borrower who signs this Securily Instrument but
does not sign the Note: (a) signs this Security Instrument 1o morigage, grant, and convey such Borrower's inlerest in the
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Hroazrly under the terms ol 1his Securily Instrument; (b) signs this Securily Instrument 1o waive any applicable inchoate
rzs such as dower and curlesy and any available homasiasct axampticrns: fﬁ_::} Slgrn: 1Nis Securitly Instirument 10 assion
arry Mesuellanem.s Froceads, Rontz, of other garnings irom e Propasty W Leoder (o) fs ret neErsnaaliby oblinabno b oy
fhe sums cee undar (b Nate or this Securily Instrument; anid {&] anress hal Leader and Arry cAFEr Berrciwar can aroes
lex exmteenid, anodify, forbaar, o rmake any aceomrodalions wiil reciErd 1 T ferms of the Nole or this Seaurity Insirurmer
wiloul such Barrawerr™s consenl and withoid alfesiing sueh Secrmwerts obdigations uvnder as Seournity tnslrumeet

suixect 1o the provesions ol Secton 19, any Suncessor In sterest of Bormwer who asiurmss Forronws's ohligations
under this Security Instirument in woting, and is approwied by Lande:, will obkiai all of Browrower's rinkls, mbkligations, and
benefits under ihis Sevoority Instrumient. Borrower will rial be released (rom Borrower's obligations and liabitity under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

(a) Tax and Flood Delermination Fees. Lender may require Barrower Lo pay (i) a one-time charge for a real eslate
tax verification and/or reporting service used by Lender in connestion with this Loan, ane {ii) eithar (f4) a one-time «hiarge
for flood zone deterrninalion, certification, and tracking servicos, or (B) a one-lime uhirge for floosdl zone determinatlion
and cerlificaticrs services and subsegilent chargas aacl timea reitiEapings or similar chanes oceur that reasanatily might
affect such determinaiion or certification. Borrower will alsu bre responsible for the payment of any fees irmpssacd by the
F-ederal Emergency Management Agency, or any successor agency, at any time during the Loan lerm, in connection with
any flood zone determinations.

{b) Detault Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default 10 prolect Lender's interest in the Property and rights under this Security Instrument,
inezlding: (i) reasonable attorneys’ fees and costs; (ii) property inspection, valuation, mediation, and loss mitigation fees;
Aried (i) other related fees.

(c) Permissibility of Fees. In regard 1o any other faes, the absence of express authority in this Security Instrument
to charge a spedilic fae [ Boreswsr shoold Aol ha consirees as a prohibition on the charging of such fee, Lender may
not charge: taes 1hal are expresshy prohibated by this Security Instrument or by Applicable Law.

(d) Savings Clause. Il Anplicable Law sels maxinmum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then
(1) any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and () any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be trealed as a partial prepayment wilhout any prepayment charge (whether or not a
prepaymaent charge is fovilae [ wancdi2r the Note). To the exienl permiited by Applicable Law. Borrmwer's anceptance of
aly such relund made Ly direct payyent lo Borrower will constijute a waiver of any right of walion Barrowesr might have
arising out of such overcharge.

16. Notices; Borrower's Physical Address. All notices given by Borrower or Lender in connection with this Security
Instrumeni must be in writing.

{a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Borrower in con-
nection with this Security Instrument will be deemed to have been given to Borrower when (i) mailed by first class mail,
or (i) actually delivered 10 Borrower’s Notice Address (as defined in Section 16(c) below) if sent by means other than first
class mail or Electronic Communication (as defined in Section 168(b) below). Notice to any one Borrawer will constitute
notice 1o all Borrowers unless Applicable Law expressly requires otherwise. If any notice to Borrower required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

(b) Electronic Notice to Borrower. Unless anoiher delivery method is required by Applicable Law, Lender may provide
notice 1o Borrower by e-mail or other electronic communication (“Electronic Communication”) if: (i} agreed to by Lender
and Borrower in writing; (ii) Borrower has provided Lender with Borrower's e-mail or ather electronic address (“Electronic
Address"), (ili) Lender provides Borrower wilh the option to receive notices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and (iv) Lender otherwise complies wilh Applicable Law. Any
nolice to Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware that such notice is not delivered. If Lender becomes
aware that any notice sent by Electronic Communication is not delivered, Lender will resend such communication to
Borrower by first class mail or by other non-Electronic Communicaltion. Borrower may withdraw the agreement to receive
Electrontc Communications from Lender at any time by providing written notice to Lender of Borrower's withdrawal of

such agreement.
(c) Borrower’s Notice Address. The address to which Lender will send Borrower notice (*“Notice Address") will be the

Property Address unless Borrower has designated a different address by written nolice io Lender. If Lender and Borrawer
have agraeed that notice may be given by Electronic Communication, then Borrower may designate an Electronic Address
as Notice Address. Borrower will promplly notify Lender of Borrower's change of Notice Address, including any changes
to Borrower's Electronic Address if designated as Notice Address. If Lender specifies a procedure far reporting Borrower's
change of Notice Address, then Borrower will report a change ol Neotice Address only through that specified procedure.

{(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail to Lender's
address stated in this Security Instrument unless Lender has designated anolher address (including an Electronic Address)
by notice to Borrower. Any notice in connection with this Security Instrument will be deemed to have been given {o Lender
only when actually received by Lender at Lender’s desighaled address (which may include an Elecironic Address). If any
notice o Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrument.

(e) Borrower’'s Physical Address. In addition to the designated Notice Address, Borrower will provide Lender wilh
the address where Borrower physically resides, if different from the Properly Address, and notify Lender whenever this
address changes.

17 Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of Alabama. All rights and abligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable L aw. If any provision of this Security Instrument ar the Note conflicts with Applicable
Law (i) such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without
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t’l'l_Er Z2UIE l'ii;:ti’-ﬁg g}r'ﬂ'u*i!;‘-‘:i['_"u”-!,_Elf'il-l'.j[ [i:] such conllicling provigion, o ing exten| possibie will b congidered mosditied 1o comply
with Applicatte Law. Applicable Law might explicitly o implicitly allow Lbe par ties (0 agran by cantract of it might b siken,
Dt such shence shauld nol be coastiasd as o precstuibadicart Acdins] agrearmen] by conisast é”s-rw acthan requntedd vnider hss
secunily nstoanenl to bie made in accorctance witks Applicabile |aw is 1o be macds in sccordancs with the Applcatie Law
v elfec! o1 tho time the action s undartakeen

As used in this Security Instrument: {a) words in the singular will ri:an and include the plural anzl vice versa; (b) the
weQrd iy givas scln disorefioe withou any abilinasien 1o lake any actinr; (c) any refzrance {0 "Secting” in this document
referrs tor Seclhong cardained in this Socerity (strement dnlass otberwise noled, s [cd) the headings and capiions are
Ireaeried 107 convonicnoo of referance and cin el dahne, limnit, or describe the seaoe or intent of this Security lnstrument
or any pariicular Seclion, paragraph, or provision.

18. Barrower's Capy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial interest in Borrower. For purposes of this Seclion 19 only, "Interast in
the Property” means any legal or beneficial interest in the Property, including, bul not limited to, 1hose beneficial interesis
transferred in a bond for deed, coniract for deed, installment sales contract, or ecscrow agreement, the intent of which is
the transfer of title by Borrower to a purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
permon and & beneficial intarest in Borrwer is sold or lransferred) without [.anider's prior written consent, Lender may
naejure immuadiale payinean) in full of all surs secured by this Security Instrument. However, Lender will not zxoreise this
option It such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a period of
noi less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay
all sume secured by this Security Instrument. If Borrower fails to pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument withoul Turther notlice or demand on
Borrower and will be eniitled to collect all expenses incurred in pursuing such remedies, including, but not limited to:
(2) reasonable attorneys' fees and costs; (b) property inspection and valuation fees; and (c) uther fees incurred to protect
Lender's Interest in the Properiy and/or rights under this Securily Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions, Barrower
will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at any time up
to the later of (a) five days before any foreclosure sale of Ihe Property, or (b} such other period as Applicable Law might
specity Tor the termination of Borrower’s right to reinstate. This right to reinstate will not apply in the case of acceleration
under Seclion 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited to: (i} reasonable attorneys’ fees and costs: (ii) property
inspection and valuation fees; and (iii) other fees incurred to protect Lender’s inlerest in the Properiy and/or righis under
this Security Instrument or the Nole; and (dd) take such aclion as Lender may reasonably require to assure that Lender's
interest in the Propertly and/or rights under this Security Instrument or the Note, and Borrower's obligation to pay the
sums secured by this Securily Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenseas in one or more of the following forms,
as selected by Lender: (aaa) cash; (bbb) money order; {cce) certified check, bank check, treasurer's check, or cashier's
check, provided any such check is drawn upon an inslitution whose deposits are insured by a U.S federal agency, instru-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinsiatement of the Loan, ithis Security Instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration had occurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrurment, may be sold or
otherwise transferred one or more times. Upan such a sale or other tfransfer, all of Lender's rights and obligations under
this Securily Instrument will convey to Lender's successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other
amounts due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing obligations:
and (c) exercise any rights under the Note, this Securily Instrumeni, and Applicable Law on behalf of Lender. If there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address {o which payinents should be made, and any other informalion RESPA requires
in connection with a notice of transfer of servicing.

23. Notice of Grievance. Unlil Borrower or Lender has nolified the other party (in accordance with Section 18) of
an alleged breach and afforded the other party a reasonable period after the giving of such nolice 1o take corrective
action, neither Borrower nor Lender may commence, join, or be joined to any judicial aclion (either as an individual
liigant or a member of a class) that (a) arises from the other party's actions pursuant to this Security Instrument or the
Note, or (b) alleges that 1he other party has breached any provision of this Security Instrument or the Note. If Applicable
Law provides a time periad that must glapse before certain action can be taken, that time period will be deemed 1o be
reasonable for purposes of this Seclion 23. The notice of Default given lo Borrower pursuani 1o Section 26(a) and the
notice of acceleratlion given to Barrower pursuant to Section 19 will be deemed 1o satisfy the notice and apportunity to
fake corrective action provisions of this Section 23,

24. Hazardous Substances.

(a) Definitlons. As uscd in this Section 24: (i) "Environmental Law"” means any Applicable Laws where the Property
Is located thal relate to health, safely, or environmental prolection; (ii) "Hazardous Substances” include {(A) those sub-
stances defined as loxic of hazardous substances, pollutants, or wasles by Environmenlal Law, and (B) the following
substances: gasoline, kerosene, other flammable or ioxic petroleum products, 1oxic pesticides and herbicides, volalile
solvents, malierials containing asbestos or formaldehyde, corrosive malerials or agents, and radioactive malerials:
(i) “Environmental Cleanup” includes any response aclion, remedial action, or removal aclion, as defined in Environmental
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Law; and (iv) an "Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use, disposal,
storacges, ar retlanze of any Flazanious Substanaes, o threste 1o refzase any Hazardous Subslanices. on or in the Properly
Borrwer well raal cho, oo allow ainyane slsa o do, anything affacting the Pingerly that: (i) viokiiss Environmental Lsw:
(i) wvreditzg an Bovirnmmeaendal Coadition; or {0 due to thes presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversely affect the value of the Property. The preceding lwo sentences will not
apply to the presence, use, or storage on lhe Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and o maintenance of the Property (including, but noi limited 1o,
hazardous subsiances in consumer products).

(c) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation, claim,
demand, lawsuil, or other action by any governmental or regulatory agency or private party involving the Property and any
Harzardous Substance or Environmental Law of which Borrowear has actual knowledge:; (ii} any Environmental Condition,
iIncluding but not limited to, any spilling, leaking, discharge, release, or threa! of release of any Hazardous Substance; and
(ili) any condition caused by the presence, use, or release of a Hazardous Substance that adversely affects the value of
the Property. It Borrower learns, or is nolified by any governmerital or regulatory authority or any private party, lhal any
removal or other remediation of any Hazardous Substance #ifiriciting the Fraperty is necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing in this Security Instrument will creaie
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signaiure. If the Noie evidencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Barrower: (a) expressly consented and intended 10
sign the electronic Note using an Electronic Signature adopted by Borrower ("Borrower’s Electronic Signature™) instead
of signing a paper Note with Borrower's written pen and ink signature; {b) did not withdraw Borrower's express consent
to sign tha electronic Note using Borrower's Electronic Signature; (c) understood that by signing the electronic Note using
Borrower's Elecironic Signature, Borrower promised to pay the debt evidenced by the electronic Note in accordance with
its terms; and (d) signed the electronic Note with Borrower’s Electronic Signaiure with the intent and understanding thai
by doing so, Borrower promisecd 1o pay the debt evidenced by the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises ils right under Scotion 19 unless
Applicable Law provides otherwise. The notice will specify, in addition to any other information required by Applicable
Law: (I) the Default; (ii) the action required to cure the Default; (iii) a date, not less than 30 days (or as otherwise specified
by Applicable Law) from the date the notice is given io Borrower, by which the Default must be cured; (iv) that failure
to cure the Default on or before the date specified in the notice may resull in acceleration of the sums secured by this
Security Instrument and sale of the Property; (v) Borrower’s right io reinstate after acceleration; and (vi) Borrowar's
righl to bring a court action to deny the existence of a Default or to assert any olher defense of Borrower to acceleration
and sale.

(b) Acceileration; Power of Sale; Expenses. If the Default is not cured on or before the date specified in the notice,
Lander may require immediate payment in full of all sums secured by 1his Security Instrument without further demand
and may invoke ithe power of sale and any other remedies permitted by Applicable Law. Lender will be entitled to collect
all expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited ta: (i) reasonable
atiorneys’ fees and costs, (i) property inspection and valuation fees; and (iii) other feas incurred to protecl Lender's inter
esl in the Properlty and/or righls under this Sccurily Instrument "

(c) Notice of Sale; Sale of Property. If Lender invokes the power of sale, Lender will give a copy of a notice to
Borrower in accordance with Applicable Law. Lender will publish Lhe nolice ol sale once a week for three consecutive
weceks in a newspaper published in Shelby County, Alabama, and will then sell the Property to
the highest bidder at public auction at the front door of the County Courihouse of this Counily. Lender will deliver to the
purchaser Lender's deed conveying the Properly. Lender or its designee may purchase the Property at any sale The
proceeds of the sale will be applied in the following order: (i) to all expenses of the sale, including, but not limited to, rea-
sonable attorneys’ fees; (ii) to all sums secured by this Security Instrument; and {iii) any excess to the person or persons
lagally entitled to it.

(d) Aftorney's Fees and Costs of Collaction. If lhe Note or this Security Instrument is considered a contract far a
cansumer credit transaction under Applicable Law, then the following provisions apply to any provision in the Note or this
Security Instrument that requires Borrower to pay atiorney’s fees incurred by Lender: (i) Barrowear will only be required to
pay reasonable attorney's fees ol Lender if the attorney is not a salaried employee of Lender: (ii) prior toa Defaull, Lender
may require Borrower to pay Lender's reasonable attorney's fees in connection with the closing of, amendment 10, or
modification of the Loan if the original amount of the Loan exceeds $10,000; and (iii) after Default and referral of the Nole
or Security Insirument to an attorney, Borrower will only be required 1o pay reasonable attorney’s fees of Lender up to a
maximum amount of 15 percent of the unpaid debt evidenced by the Note.

27. Release. Upon payment of all sums secured by this Securily Instrument, Lender will release this Security
Instrument. Borrower will pay any recordalion costs associaled wilh such release. Lender may charge Borrower a lee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Law.

28. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy
aned dower in the Property.

22, Insurance Notice. This Securily Instrument requires Borrower 1o keep the Property insured against loss or
damage in amounls and for the lime period required by Lender. Borrower may oblain policies of insurance through an
insurance carrier of Borrower's choice. Lender may, for reasonable cause, disapprove of the insurance provided by Bor-
rower. It Borrower does not cobtain any required insurance, or if Lender disapproves of such insurance, Lender may, but
will have no obligation 1o, purchase insurance on the Property and charge the premium for such insurance to Borrower.
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This Section 29 Iz mﬁ.ﬁrﬂ ey provitie Borrower with statutory notice under Applicable Law, and is in addilion to, not in lieu
of, the insurance raquirzments in this Security Instrument.

EBY SIGNING BELOW, Borrower accepts and agreas 1o the terms and covenanis conlained in this Security Instrument
and in any Rider signed by Borrower and recorded with it,

VWithesses:

Mg | Poor Quality

Sl 1'? T ok o .
A el B e fen iy . - os7- 27 (Seal)
oo A w ' _ .
. ';;;{.-‘f #.f_,. N l_‘-f . __...-"""Nf‘ i - - _ <
I o R eIy P etatin S ] ax ] 2%(seal
EYRRE S, SWEDGABIRaY ———— e
State of Alabama }
County of SHELBY }
l, jﬁh " ﬂ . ng,{\-‘r" , @ Notary Public, hereby certify that MICHAEL B. SWEDENBURG and CLAIRE

C. SWEDENBURG, whose name(s) is/are signed to the foregolng conveyance, and who Is/are known to me,
acknowledged before me aon this day that, being informed of the contents of the conveyance, he/she/they

executed the same voluntarily on the day the same bears date. Given under my hand this<= ST\ day of
: YT o , o 1‘{'___

.

Lender: Cadence Bank
NMLS ID;: 410279

Loan Originator: Dan Kehl
NMLS ID: 448234
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 25th day of
September, 2024 and Is incorparaied inte and amends and supplements the
Mortgage, Mortgage Deed, Deed of Trust, or Securily Deed (the “Security Instrument”)
of the samea date, gven by the undersigned (the “Borrower') to secure Borrower's Mote to
Cadence Bank, a State Chartered Bank

(the “Lender”) of the same date and covering the Property described in the Security
Instrument and located at: 6064 Eagle Point Cir, Birmingham, AL 35242,

The Property includes, but is not limited to, a parcel of land improved with a dwelling,

together with other such parcels and certain common areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS

(the “Declaration”).
The Property is a part of a planned unit development known as Eagle Point

(the “PUD”). The Property also includes Borrower’s interest in the homeowners associa-
tion or equivalent entity owning or managing the common areas and facilities of the PUD
(the "Owners Association”) and the uses, benefits, and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the representations, warranties, covenants, and
agreements made in the Security Instrument, Borrower and Lender further covenant
and agree as tollows:

A. PUD Obligations. Borrower will perform all of Borrower’s obligations
under the PUD’s Constituent Documents. The “Constituent Documents” are the:
(i) Declaration; (ii) articles of incorporation, trust instrument, or any equivalent docu-
ment which creates the Owners Association; and (iii) any by-laws or other rules or
regulations of the Owners Association. Borrower will promptly pay, when due, all
dues and assessments imposed pursuant to the Constituent Documents.
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B. Property Insurance. So long as the Owners Association maintains, with
a generally accepted insurance carrier, a “master” or “blanket” policy insuring the
Property which is satisfactory to Lender and which provides insurance coverage in
the amounts (including deductible levels), for the periods, and against loss by fire,
hazards Included within the term “extended coverage,” and any other hazards, includ-
ing, but not limited to, earthquakes, winds, and floods, for which Lender requires
insurance, then (i) Lender waives the provision in Section 3 for the portion of the
Periodic Payment made to Lender consisting of the yearly premium installments for
property insurance on the Property, and (ii) Borrower’s obligation under Section 5
to maintain property insurance coverage on the Property is deemed satisfied to the
extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term
of the loan.

Borrower will give Lender prompt notice of any lapse in required property insur-
ance coverage provided by the master ar blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration
or repair following a loss to the Property, or to common areas and facilities of the
PUD, any proceeds payable to Borrower are hereby assigned and will be paid to
Lender. Lender will apply the proceeds to the sums secured by the Security Instru-
ment, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be rea-
sonable to insure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and will
be paid to Lender. Such proceeds will be applied by Lender to the sums secured
by the Security Instrument as provided in Section 12,

E. Lender’s Prior Consent. Borrower will not, except after notice to Lender
and with Lender’s prior written consent, either partition or subdivide the Property or
consent to: (i) the abandonment or termination of the PUD, except for abandonment
or termination regquired by law in the case of substantial destruction by fire or other
casualty or in the case of a taking by condemnation or eminent domain; (ii) any
amendment to any provision of the Constituent Documents unless the provision is
for the express benefit of Lender; (iii) termination of professional management and
assumption of self-management of the Owners Association; or (iv) any action which
would have the effect of rendering the public liability insurance coverage maintained
by the Owners Association unacceptable to Lender.

F. Remedies. |If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
will become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts will bear
interest from the date of disbursement at the Note rate and will be payable, with
interest, upon notice from Lender 10 Borrower requesting payment.
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8Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this PUD Rider.

. -
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FIXED/ADJUSTABLE RATE RIDER

(30-day Average SOFR Index (As Published by the
Federal Reserve Bank of New York) — Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 25th day of
September, 2024, and is incorporated into and amends and suppiements the
Mortgage, Mortgage Deed, Deed of Trust, or Security Deed (the “Security Instrument”)
of the same date given by the undersigned (the “Borrowet”) to secure Borrower’s
Fixed/Adjustable Rate Note (the “Note”) tio Cadence Bank, a State Chartered Bank

(the “Lender’) of the same date and covering the property described in the Security
Instrument and located at: 6064 Eagle Point Cir, Birmingham, AL 35242,

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN
BORROWER’S FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST
RATE.THE NOTE LIMITSTHE AMOUNT THE BORROWER’S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MINIMUM
AND MAXIMUM RATES THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. |In addition to the representations, warranties, cov-

enants, and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for monthly payments of interest and a portion of the principal

(“Monthly Payment”) and an initial fixed interest rate of 6.750 %. The Note also
provides for a change in the initial fixed interest rate to an adjustable interest rate, as
follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial tixed interest rate | will pay will change to an adjustable interest rate
on the 1st day of October, 2030, and the adjustable interest rate | will pay
may change on the 1st day of the month every 6th month thereafter. The date
on which my initial fixed interest rate changes to an adjustable interest rate, and each
date on which my adjustable interest rate could change is called a "Change Date.”
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on
an ndex thal is calculaled and provided ta 1he genaral prubrhic by an adminisirator (the
“Adminisirator”), The “indax” is a banchmark, known as lthe 30-day Average SQOFR
ndex. The Indox is currently publishied by the Fedoeral Reserve Bank of New York.,
The most recent Index value available as of the date 45 days befaore each Change
Liaie i1s called the "Current Index” provided that if the CGurrent Index is less than
zero, then the Current Index will be deemed to be zero for purposes of calculating
my interest rate.

If the Index is no longer available, it will be replaced in accordance with Section
4(G) below.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate
by adding THREE percentage points { 3.000 % )
(the: "Margin™) 1o the Current Index. The Margin may change if the Index is replaced
by the MNote Holder in accordance with Section 4(GI(2) below. The Note Holdar will
then round the rasult of the Margin plus the Current Index 1o the neares! one-zighth
of one parcaenlage point (0. 125"). Subject o the limits staled in Section 4{D) below,
this rounded amourd will be my now inlerest rate unl the next Change Date.

The Note Holder will then determine the amourd of the Monlhly Payment that
waLlld be suflficient 1o repay the uripaicd Principal that | am expected to owe at the
Chanmnge Date oo the Maturity Dale at my new inieras! rate in sobstantialhy eonal
payments. The result of this caloulation will e 1ha new amount af my Monrthly
IFavitaent.

(D) Limits on Interest Rate Changes

The interast rate | arn repriced 1o pay at the first Change Date will not be (reater
than 8.750 %  orless ihan 4.750 %. Thereafter, my adjustable interest rate will
never be increased or decreased on any single Change Date by more than
ONE percentage points { 1.000 % ) fram the
rate of interest | have been paying for the preceding 6 months, and will never be
greater than 11.750 % or less than the Margin.

(E) Effective Date of Changes

My new inierest rate will become effective an each Change Date. | will pay the
amount ol my new Monthly Payment beginning on the first Monthly Payment date
anter the Change Dale until the amount of my Monthly Payiment changes again.

{(FF) Notice of Changes

The Mole Holder will deliver or miail to me 3 notice of any changes in my inital
fixed interest rate to an adjustable interest rate and ol any changes in my adjusl-
abde interast rate belore the effeclive date of any change. The natice will include the
amount of my Monthly Payment, any information requiredd by law to e given to me
and also the lille and telephone number of a person who will answer any question
[ sy ave regarding the nolice.

(G) Replacement Index and Replacement Margin

The Index is deemed to be no longer available and will be replaced il any of the
following events (each, a "Replacement Event”) accur: (i) the Adminisiralor has per
manently or indefinitely stopped providing the Index to the general public; or (ii) the
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Administrator or its regulator issues an official public statement that the Index is no
longer reliable or representative.

It a Replacement Event occurs, the Note Holder will select a new index (the
“Replacement Index”) and may also select a new margin (the “Replacement Margin™),
as follows:

(1) If a replacement index has been selected or recommended for use in con-
sumer products, including residential adjustable-rate mortgages, by the Board
of Governors of the Federal Reserve System, the Federal Reserve Bank of
New York, or a committee endorsed or convened by the Board of Governors
of the Federal Reserve System or the Federal Reserve Bank of New York at
the time of a Replacement Event, the Note Holder will select that index as
the Replacement Index.

(2) If a replacement index has not been selected or recommended for use
in consumer products under Section (G){(1) at the time of a Replacement
Event, the Note Holder will make a reasonable, good faith effort to select a
Replacement Index and a Replacement Margin that, when added together,
the Note Holder reasonably expects will minimize any change in the cost of
the loan, taking into account the historical performance of the Index and the
Replacement Iindex.

The Replacement Index and Replacement Margin, if any, will be operative
immediately upon a Replacement Event and will be used to determine my inter-
est rate and Monthly Payments on Change Dates that are more than 45 days after
a Replacement Event. The Index and Margin could be replaced more than once
during the term of my Note, but only if another Replacement Event occurs. After a
Replacement Event, all references to the “Index” and “Margin” will be deemed to be
references to the “Replacement Index” and “Replacement Margin?”

The Note Holder will also give me notice of my Replacement Index and Replace-
ment Margin, if any, and such other information required by applicable law and
regulation.

B. TRANSFER OFTHE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A above, Section 19 of the Security Instrument will
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. For purposes
of this Section 19 only, “Interest in the Property” means any legal or beneficial
interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower to a
purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender’s prior written consent, Lender
may require immediate payment in full of all sums secured by this Security Instru-
ment. However, Lender will not exercise this option if such exercise is prohibited
by Applicable Law.
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If Lender exercises this option, Lender will give Borrower notice of accelera-
tion. The notice will provide a period of nhot less than 30 days from the date the
nolice s given in accordance with Section 16 within which Borrower must pay
all sums sacured by lhus Security Insirument. If Borrawaear fails to pay these sums
prior to, or upon, the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on
Borrower and will be entitled to collect all expenses incurred in pursuing such
remedies, including, but not limited to: (a) reasonable attorneys’ fees and costs:
() property inspection and valuation fees; and (c) other fees incurred to protect
Lander’s Interest in the FProperty and/or rights under this Security Instrument.

2. When Borrower’s initial fixed interest rate changes to an adjustable interest
rate under the terms stated in Section A above, Section 19 of the Security Instrument
described in Section B1 above will then cease to be in effect, and the provisions of
Section 19 of the Security Instrument will be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. For purposes
of this Section 19 only, “Interest in the Property” means any legal or beneficial
interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower to a
purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or
transterred (or tf Borrower is not a natural person and a beneficial interest in Bor-
rower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, Lender will not exercise this option if such exercise is prohibited by
Applicable Law. Lender also will not exercise this option if (a) Borrower causes to
be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made to the transferee, and (b) Lender
reasconably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable
tee as a condition to Lender’'s consent to the loan assumption. Lender may also
require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreemenis
made in the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises this option to require immediate payment in full, Lender
will give Borrower notice of acceleration. The notice will provide a period of not
less than 30 days from the date the notice is given in accordance with Section 16
within which Borrower must pay all sums secured by this Security Instrument. (f
Borrower fails to pay these sums prior to, or upon, the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower and will be entitled to collect all expenses
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inCurrad i pursuing such remedies, including, B not limited o: (a) reasonable
attarneys’teecs and costs; (b) property inspection and valuation {eas; and (¢) olhar
s incuwrrad to protact Lended's Interest in the Froparty and/or rights under tig
Security Instrument. |

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants
contained in this Fixed/Adjustable Rate Rider.

?E’AF"‘ 2 ':f' (Seal)

T P P AR

A, I ";'F -
| f:'{”qu hael = }wﬁ"ﬂlf’h-q_i;w‘sff

MICHAEL B. SWEDENBURG ) DATE
e LT ] arj = [fﬂ'fﬁﬁﬂ'l
CLAIRE ©. 9 "DATE
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CONSTRUCTION/PERMANENT LOAN
RIDER TO SECURITY INSTRUMENT
(INCLUDING SECURITY AGREEMENT)

(To be attached to and recorded with this Security Instrument)

THiS CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT (this "Rider” is
macle september 25, 2024 aiwd shall be deemed o amend and supple-
meint the Mortiage, Desd of Tm{-;t 3 Seﬂurlty Deed of the same date, to which this Rider
is attached (“this Security Instrument”), given by the undersigned (“Borrower”) for the
benefit of Cadence Bank, a State Chartered Bank

("LLender”) to secure Borrower’s Note to Lender and the Construction lLLoan Addendum to
Note, both of the same ¢late (collﬁ*ﬂfweim the “Note”) and covering the property described
in this Security Instrumeant (the "Fropearty™). All terms deiined in the Note and elsewhnre
in this Security Instrument shall have the same meaning in this Rider.

IN ADDITION TO THE COVENANTS AND AGREEMENTS MADE IN THIS SECURITY
INSTRUMENT, Borrower and Lender further covenant and agree as follows:

1. Construction Loan Agreement. The Note evidences Borower's promise to pay
lendar the aggregale amount of all advances made and distributed by Lender under
the terms and conditions of a Consiruction Lean Agreemen! betweern Lender and Bor-
rower dated the same date as the Note (the “L.oan Agreement”). The Loan Agreement
provvicies for construclion of cerain improvemenis (tihe “Improveiments™) o the Property.
Sorower ggreas 1o comply with the covenanis and conditions of the Loanr Agreement.
This Securily instrumend secures to Lender (a) the repayment of the debt evidenced by
the Nole, including the aggregate amount of all advances made by Lender trom fime 1o
time under the terms of the Loan Agreement, with interest as provided in the Nole, and
all renewals, extensions, and modifications of the Note, (b) the performance of all of Bor-
rower's covenants and agreements under the Note, this Securlty instrument, the Loan
Agreernent and all other documants perkaining t¢ the Loan (the "Loan Documents™), and
(c} the payment of all other sLms, with interest at the Note Rale, advanced by Lendsr 1o
protect the security of Lhis Semml}r nstrument, or to parform any of Barrower's obliga-
tions under the Loan Documents. Upon the failure of Borrower to Keep arndd perlaorm all
the covenants conditions and agreements of the Loan Agreement, the Principal and
all interost and other charges provided for in the Loan Documents and securacd hereby
shall, at the aption of the L.ander, and subjact to any right of Borrower to cure Barrower’s
default, become immediately due and payable in full.

2. Future Advances. During the Construction Loan Phase, interest will accrue on the
ocutstanding Principal according to the terms set forth in the Note. Provided there has
been no default as defined in the Note, the Loan Agreement, or this Security Instru-
ment, and provided Borrower has satisfied all conditions precedent required for an
advance under the Loan Documents, Lender is leqally obligated to make advances of
principal upon application therefor by Borrower in accordance with the provisions of the
Note and the Loan Agreement up to a maximum principal amount (including present and
future obligations), which is equal to the amount of the Note as set forth in this Security
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Instrument. Such advances shall be evidenced by the Note, made under the terms of the
Loan Agreement and secured by this Security Instrumerd and may occur for a period up
to the end uf thie Consiruction Loan Phase, but in no event after 12 months from the
date of this Rider.

3. Asstgnment of Rights or Claims. From time to time as Lender deems necessary 10
protect Lenders interest, Blorrower shall, upon request of Lender, exacute, acknowledge
before a notary public, and deliver to Lender, assigrnments of any und all rights or elaims
wihich retate to the construction on the Propeariy,

4. Breach by Borrower. In case of breach by Borrower of the covenants and condi-
ttons of the Loan Agreemant, subject to any right of Borrower to cure Borrower's defautt,
Lender, at Landers opfion, with or wilhout entry upor the Property (a) may invoke Ay
of tha nghts or remedies provided in the Loan Agreement, (b) may accelerale the sums
sgcured Dy this Security Instrument and invokes any of the remedies provided in this
Secunty Instrument, or (¢ may do both. Lander's failure o exercise any of its rights ancl
remedies al any one fime shall nal conslitule a waiver by Lender of ils righ! to exercize
thiat right or reraedy, or any other nghl or ramecy, in the Tuiure. a

5. Permanent Mortgage Date. On the day the Construction Loan Phase ends, the loan
evidenced by the Note will become a permanent mortgage loan (the “Permanent Mort-
gage Date’). Baginning on the Fermanent Morigage Date, interast shall acerus as slaled

in the MNole and monthly payments of principal and interest shall be due and payable as
set forit in the Note.

6. Occupancy. Section 6 of this Security Instrument is amended and restated to read
as follows: Borrgwer shall occupy, establish, and use the Property as Borrower’s prin-
cipal residenca within 60 days after the Permanant Mortgage Date and shall continue
o auoupy the Property as Borrower's principal residence for at least ane vear alter the
date of cceupancy, unless [ender atherwise agrees in wriling, which carsent shall not
be urreasconably withheld, or unless extenualing clicumstances axist which are beyond
Borrowsr's control.

7. Security Agreement and Financing Statement.

a. The property covered by this Security Instrument includes the Propeity previously
daescnbed or referred o in this Security nstrument, together with the following, all of
wihich arg retfarred o as the "Proporty” The porlion of ihe Property that constitules real
propaerty is sometimes referred 1o as the "Real Property” The portion of the Property which
constilules personat property is sometimes referred (o as the "Persenal Proparty” and
is descnbed as follows: (i) Borrower's right to possession of the Praperty; (i any and adl
fixtures, machinery, equipment, building materials, appliances, and goods of every nature
whalsoever now or nereafter locatled i, or on, or used, or imtended o be used i1 connec-
tion with the Property or the Improvements, and all replacements of and accessions to
those goods; and (i) proceeds and products of the Personal Praperly, Despile any other
provision of this Rider or any other Loan Document, howsever, Lender Is nal granted, and
wii nol have, a non-purchase money sscurity interest in househokd goods, tn the extent
that such a security interest would be prohibited by applicable law.

b. This Security Instrument is and shall be a security agreement granting Lender a first
and prior security interest in all of Borrower's right, title and interest in and to the Personal
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Property, under and within the meaning of applicable state laws, as well as a document
granting a lien upon and against the Real Property. In the event of any foreclosure sale,
whialhar made by Trustee, or under judiment of a court, or otherwise, all of the Real
Property and Personal Property may, at the option of Lender, be sold as a whole or in
parcels. It shall not be necessary to have present at the place of such sale the Personal
Property or any part thereof. Lender, as well as Trustee on Lender’s behalf, shall have
all the rights, remedies and recaurse with respect to the Personal Property afforded to a
“Secured Party"” by applicable state laws in addifion to and not in limitation of the other
rights and remedies afforded Lender and/or Trustee under this Security Insirumeni, To
the extent permitted by applicable law, Borrower shall, upon demanic, pay to Lender the
amount of any and all expensas, including the fees and disbuirsemeants of Lender's iagal
counsel and of any exparts and agents, which Lender may incur in connection with: (i} the
making and/or administration of this Security Instrumaent; (iiY the custody, presecvation, use
or operation of, or the sale of, collection from, or other realization n..npoh any Froperty, real
and/or personal, describad in this Security Instrument; {iii) the exercise or enforcement of
any of the rights of Lender under this Sacurity Inatrument; or (iv) the failure by Borrower
to pariarm or observe any of the provisions or cavenants in this Security Instrurment.

c. lLendermay, atits election, at any time atter the delivery of this Security Inslrument,
sign one or mare copies of this Security Insirument in order that such copies may be
used as a financing statement under applicable stale laws. Lendear's signatlure naed
not be acknowladged, and is not necessary to the effactiveness hereof as a deed of
trust, a security agreement, or (unless otherwise required by applicable state laws) a
financing statement.

d. Borrower also awthorizes Lender to sign and file, without Borrower's signature, such
financing and continuation statements, amandments, and supplements therglo, and ather
documents that Lender may from time 1o lime deem necessary 1o perfect, preserve and
protect Lender's sacarily interest in the Propearty. If any other documents are necessary
o protect Lendears inlerest in the Properly, Borrewer agreas to sign these documients
whenever Lender asks. Borrower also gives Lender permission to sign these documents
for Borrower.

8. Invalid Provisions. If any onig or more of the provisionz of this Security Instrument,
or the applicahifity of any such provizion to a specific situation, shall be held invalic! or
unenforceabila, such provision shall e modified to the minimum extent necessary to make
it or its application valid and enforceable, and the validity and enforneability of all ather
provisions of this Security Instrument and all other applications of any such provision
shall not be affected thereby.

9. Addresses.

The name and address of the Borrower is:
Michael B. Swedenburg

249 Griffin Park Trace

Birmingham, AL 35242
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The name and addrass of the Lender/Sanired Party is:
Cadence Bank, a State Chartered Bank

PO Box 3356

Tupelo, MS 38803-3356

BY SIGNING BELOW, Borrower accepts and agreestothe terms and covenants contained

in this Rider.
1-£—r 3 > m::.éox”rbﬂ o ‘f?‘i-«?;:_i 2 {Seal)
MIEH,&EL 12, ﬁWEDEH BlIFs - o DATE
*,f __,.-;‘-".f d.-f; - """’\:_f:;-n-"‘ | k\ﬁ_ﬂ{;f rﬁa{wﬂ,f”“' t'-:j: P ?—;] ‘.'("é;al)
l:':rLﬁ'I RE C. SWEDENAURG “7"_ YT OATE

! -

ATTENTION COUNTY CLERK. This Instrument ¢covers goods that are or are to besome fixtures
on the Froperty descriiyed haerem and is {o be filed for record in the records where Secarity
Instruments an real estate are recorded. Addidenally, this instrument siould be prrﬂpnately
indexred, not onty as a Security Instrumenl but also as a financing statement covering goads
thal are or are to lrecome fixtures on the Property described herein, The malling address of the
Borrower (Debtor) ant Lemdeér (Secured Parly) are sot forth in this Security instrument.

Filed and Recorded
,_{:rj;; . Official Public Records
/LN_H_ | Judge of Probate, Shelby County Alabama, County
[N Clerk
doat Shelby County, AL
Syan 10/21/2024 08:05:34 AM
_:1ﬁ$\?? $92.00 PAYGE
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