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DEFINITIONS

Words used in multiple seclions of this document are defined below and other words are defined under the caption
TRANSFER OF RIGHTS INTHE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Cerlain rules regarding
the usage of words used in this document are also provided in Section 17,

Parties

{A} “"Borrower” is KIMBERLY GREEN, AN UNMARRIED PERSON

currently residing at 1388 NWYNILAKE DR, ALABASTER, AL 35007

Borrower is the mortgagor under this Security Instrumant.
{B} "Lender” is New Amerlcan Funding, LLC.

Lender is a Limited Liability Company, grganized and existing
under the laws of Delaware, Lenders address is 14511 Myford Road, Suite 1
Tustin, CA 92780. vt uite 100,
the term "Lender” includes any successors and assigns of Lender.

{C) "‘MEHE"* is Morigage Electronic Raglstration Systems, inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P Q. Box 2025,
Fint, Mi 48501-20286, tel. (B&8) 679-MERS.

Cocuments

{L}} “Note” means the promissory note dated October 17, 2024 and signed by each Borrower who is legally
obiigated for the debt under that promlsscry note, that is in either {i) paper form, using Borrower's written pen and ink
signature, or (if) electronic form, using Borrower's adopled Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The Note evidences the legal obligation of each Borrower who signed the Note to pay Lender

FOUR HUNDRED SIXTEEN THOUSAND TWOQ HUNDRED EIGHTY NINE AND NQ/OQ* *“***#tranrattndns
TEAEIEITARARE LA AR Rk AR s e v e Dollars (US. $416,289.00 } pius interest. Each
Sorrower who signed the Note has promised 1o pay this debt in regufar monthly payments and i pay the debt in full no
ater than November 1, 2054,
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{(E} "Riders” means all Riders 1o this Security Instrumeant that are signed by Borrower. All such Riders are incorporated
inte and deamad 10 be & part of s Secunty instrument. The following Riders are 1o be signed by Borrewer {check box

as applicable]: i
ghdjusﬁaﬁfe Rate Rider L] Condominium Rider .1 Second Home Rider
L.} 1-4 Family Rider X] Planned Unit Development Ridar V.A. Rider

_} Other{s) [specify?

(F} “Securlty instrumen?” means this document, which is dated October 17, 2024, together with all Riders 1o
this document.

Additional Definitions

(G) “"Applicable Law” means all controlling appiicable faderal, state, and local statutes, raguiations, ordinances, and
administrative rules and orders {that have the effact of law)} as wall as all applicabls final, non-appealable judicial opinions.
(H) “Community Association Dues, Fees, and Assessments”™ means all dues, fees, assessments, and other charges
that are imposed on Borrower or tha Progerty by a condominium associalion, homeowners association, or similar
organzzation,

{1} "Default” means: {i) the failure to pay any Periodic Payment or any other armount secured by this Security Instrument
on the date it is due; (1) a braach of any representation, warranty, covenant, obligation, or agreement in this Security
instrument; (it} any materially false, misleading, or inaccurate information or statemsnt to Lender provided by Borrower
of any parsohs or entities acting at Borrowers direction or with Borrower's knowledge or consent, or tailure to provide
Lendar with malerial information in connection with the Loan, as descrived in Section 8; or {iv} any action or proceading
described in Section 12(e).

{J} “Electronic Fund Transfer”™ means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, teigphonic instrument, computer, or magnetic
tape 50 as 10 order, instruct, or authorize a financial institution to dabit or credit an account. Such term includes, but is not
lirited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone or other electronic
device capable of communicating with such financial institution, wire transfers, and automated clearinghouse transfers.
(K} “Electronic Signature” means an “Electronic Signature’ as defined in the UETA or E-SIGN, as applicable.

(L) “E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 ef seq.}, 8s it may
be amended from time to time, or any applicable additional or successor legislation that governs the same subject matter.
(M) “Escrow ltems” means: (i} taes and assessments and other items that can attain priorty over this Security Instrurmant
as a lien or encumbrance on the Property; (i} leasehold payments or ground rents on the Property, if any, {lii} premiums
for any and all insurance required by Lender under Saection 5; {iv} Martgage Insurance premiums, i any, or any sums
payable by Borrower to Lender in ligu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Saction 11; and {v} Community Association Dues, Fees, and Assessmants if Lender recuires that they ba escrowed
beginning at Loan closing o at any time during the Loan term.

(N} “Loan” means the debt cbligation evidenced by the Note, plus interest, any prapayment charges, costs, expenses,
and late charges dug under the Note, and all sums due under this Security instrument, plus interest.

{0} “Loan Servicer” means the enlity that has the contractual right to receive Borrowear's Periodic Paymants and any
other paymeants made by Borrower, and administers the Loan on behalt of Lender. Loan Servicer does not inchude a
stib-sarvicer, which is an entity that may service the Loan on behalf of the Loan Searvicer,

{P} "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party {other than insurance procesds pald under the coverages described in Section 5} for: (I} damage to, or destruction
of, the Property. (H) condemnation or other taking of all or any part of the Propearty; (iil) conveyance In lieu of condemna-
tion; or {iv} misrepraesentations of, or omissions as 1o, the value and/or condition of the Property.

(Q) "Mortgage Insurance™ means insurance protecting Lender against the nonpaymaent of, or Default on, the Loan.

(R) “Partial Payment” means any payment by Borrower, othar than a voluntary prapayment permitted under the Note,
which s Jess than a full outstanding Periodic Payment.

(5) “Periodic Payment” means the regularly scheduled amount due or {i) principal and interest under the Note, pius
(i) any amounts under Section 3.

{T) "Property” means the property described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY”
{U} “"Rents” means ali amounts received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party othar than Borrower,

{V} "HESPA" maans the Real &state Settlement Procedures Act (12 LUL.5.C. § 2601 of seq.) and its Implementing requ-
lation, Regulation X (12 C.F.R. Part 1024), as they may be amended from time to time, or any additional or successor
federal legislation or ragulation that governs the same subject matter. When used in this Security Instrument, "RESRPA®
refers to ali requirements and restrictions that would apply to a “federally refated mortgage loar” even if the Loan does
ot qualify as a “federally related mortgage loan” under RESPA.

(W} “Successor in Interest of Borrower” means any party that has taken title 1o the Property, whether or not that party
has assumed Borrower's obligations under the Nole and/or this Security Instrumant.

(X) “UETA” means the Uniform Electronic Transactions Act, as enacted by the jurisdiction in which the Property is
located, as it may be amended from time to time, or any appilcable additional or successor legislation that governs the
same subject matter,

TRANSFzR GF RIGHTS IN THE PROPERTY

This Security instrument secures 10 Lender (i} the repayment of the Loan, and all renewals, extensions, and modifica-
ions of the Note, and {1} the performance of Borrower’s covenants and agreemenis under this Security nstrument
and the Note. For this purpose, Borrower mortgages, grants, and conveys to MERS (solely as nominse for Lender
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and Lender's successors and assigns} and to the successors and assigns of MERS, with power of saie, the folowing
described property ocated in the County of Shelby:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQOF AS "EXHIBIT A™.
APN #: 235220009 019.000

which currently has the address of 342 Wynilake Dr, Alabaster [Street](City]

Alabama 35007 ("Property Address");
Zip LCoda]

TOGETHER WITH a¥ the improvements now or subsequently erecled on the property, including replacements and
additions to the improvements on such propearty, all property rights, including, without limitation, all easements, appur.
tenances, royalties, mineral rights, ¢ll or gas rights or profits, water rights, and fixiures now or subsequently a part of
the property. All of the foregoing is referred 1o in this Security Instrument as the “Property”” Borrower understands and
agroes that MERS holds oniy legal title to the interests granted by Borrower in this Security Instrument, but, if neces-
sary to comply with taw or custom, MERS (ag nominge for Lender and Lander’s suctessors and assigns) has the right;
to exercise any or ail of those interests, including, but not limited to, the rignt to foreclose and sell the Property, ang
to take any action required of Lender including, but not limited to, releasing and canceling this Security instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawlully owns and
possessas the Property conveyed in this Security Instrument in fee simple or lawfully has the right to use and oceupy the
Property under 4 laasehoid estate; (i} Borrowar has the right to mortgage, grant, and convey the Froperty or Borrower's
leasehold interast in the Property: and (iil} the Property Is unencumbered, and not subject to any other ownership interest
in the Properly, except for encumbtrances and ownearship interests of record. Borrower warrants genaralily the titie to the
Property and covenanis and agrees 10 defend the title to the Properly against all claims and demands, subject to any

encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRBUMENT combinas uniform covenanis for national use with limited variations and non-uniform
covenants that refiect specific Alabama state requirements 1o constitute a uniform security mstrument covering real property.

LNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1.  Payment of Principal, interest, Escrow items, Prepayment Charges, and Late Charges. Borrower will pay each
Periodic Payment when due. Borrower will also pay any prepaymeni charges and late charges due under the Note, and
any other amounts due under this Security Instrument. Payments due under the Note and this Security instrument must
he made in LLE., currency. if any check or other instrument received by Lender as paymeant under the Note or this Security
instrument is returned to Lender unpaid, Lander may require that any or all subsequent payments due under the Note
and this Security Instrument be macs in one or more of tha following forms, as selected by Lender; {a) cash,; {b) money
prder; {o} certified checlk, bank check, traasurar's check, or cashier's check, provided any such check i1s drawn upon an
institutior: whose deposits ara irsured by a U.S, federal agency, instrumentality, or entity; or {d} Electronic Fund Transter,

Payments are deemsd received by Lender whan received at the ocation designated in the Note or at such other
jocation as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept or
return any Partlal Payments in iis sole discretion pursuant to Section 2.

Any offsat or claim that Borrower may have now or in the future against Lendar will not retieve Borrower from making
the full amount of all payments due under the Note and this Security Instrument or performing the covenants and agree-
ments secured by this Security instrument,

2. Acceptance and Application of Payments of Proceeds.

{(2) Acceptance and Application of Parliai Paymentis. Lender may accept and either apply or hold in suspense
Partial Paymaents in its sole discretion in accordance with this Saction 2. Lender is not obligated to accept any Partial Pay-
ments or to apply any Partial Payments at the time such payments are accepied, and also is not obligated to pay interes?
on such unapplied funds, Lendar may hoid such unapplied funds until Borrower makes paymeant sulficient {0 cover a full
Periodic Payment, at which ime the amount of the full Penodic Payment wilt be applied 1o the Loan. I Borrower does
not make such a payment within a reasonable period of time, Lender wili either apply such funds in accordance with this
Saction 2 or return them 10 Borrower. if not applied earliar, Partial Payments will be crediled against the total amount
due under the Loan in calculating the amount due in connection with any foreclosure proceeding, payoff request, loan
modification, or reinstatement. |.ander may accept any pavment insufficiert to bring the Loan current without waiver of
any zights under this Security Instrumant or prejudice 10 its nights to refuse such payments in the future,

{b} Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be appiied o each Pericdic Payrment in the order in which it
became due, beginning with the oldesi outstanding Periodic Payment, as follows: first to interest and then fo principal
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due under the Note, and finally to Escrow Hems, I all culstanding Pericdic Payments then due are pald in full, any pay-
ment ameounts remaining may be applied {0 1ate charges and ¢ any amounts then due under this Security Instrument. If
all sums then due under the Note and this Sacurity Instrument are paid in full, any remaining paymant amount may be
applied, in Lander's sole discretion, to a future Periedic Payment of 1o reduge the principal balance of the Note.

if Lender receives a payment from Baorrower in the amount of one or more Periodic Paymenis and the amount of any late
charge due for a delinguent Periodic Payment, the payment may be applied o the delinquent payment and the late charge.

Whean applying payments, Lender will apply such payments In accordance with Applicable Law,

(¢} Voluntary Prepayments. Voluntary prepayments will be applied as descrined in the Note,

{d} No Change to Payment Schedule. Any application of payments, insurance proceeds, or Misceilaneous Proceeds
to principal due under the Note will not exlend or posipone the due date, or change the amouni, of the Periodic Payments,

3. HRunds for Escrow ltems.

fa)} Escrow Reguirement; Escrow tems, Borrower must pay to Lender on the day Periodic Paymenis are due under
the Note, until the Note is paid In fuli, a sum of monay to provide for payment of amounts due for all Escrow ltems (the

“Funds”). The amount of the Funds required 1o be paid each monih may change during the term of the Loan. Borrowar
must prompily furnish to Lender all notices or invoices of amounts to be paid unday this Section 3.

(b} Payment of Funds; Waiver, Borrower must pay Lender the Funds for Escrow ltams uniess Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow [tem at any time. In the event of such waiver, Bor-
rower must pay directly, when and wheare payable, the amounts due for any Escrow ltems subject to the waiver. If Lender
has waived the requirement to pay Lender the Funds for any or all Escrow ltems, Lender may require Borrower to provide
proof of direct payment of those items within such lime period as Lender may require. Borrower's obligation to make
such timely payments and to provide proot of paymen! is deemed 10 be a covenant and agreement of Borrower under
this Security Instrumeant, If Borrowar is obligated to pay Escrow items dirgctly pursuant to a waiver, and Borrower fails 1o
pay timely the amount due for an Escrow Hem, Lender may exercise its rights under Section 9 to pay such amount and
Borrower wilt be obligated o repay to Lender any such amount in accordance with Section 9.

Eender may withdraw the waiver as to any or all Escrow llems al any time by giving a notice in accordance with
Seclion 16; upon such withdrawal, Borrower must pay 1o Lender all Funds for such Bscrow Rems, and in such amounts,
that are then required under this Section 3,

tc) Amount of Funds; Appllcation of Funds. Lendar may, at any time, collect and hoid Funds in an amount up 1o,
but not in excess of, the maximum amount a lender can require under RESPA. Lender will estimate the amount of Funds
due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.5. federal agency, instrumentality, or entity
(including Lendaer, if Lendsar? is an institution whose deposits are so insured; or in any Federal Homea Loan Bank. Lender

will apply the Funds 1o pay the Bscrow Rems no ater than the time specified under RESPA, Lender may not charge
Barrower for: (i} holding and applying the Eunds, (i) annually analyzing e ascrow account; or (i) veritving the Escrow
Itarmns, uniess Lender pays Borrower interast on the Funds and Applicable Law permits Lender o make such a charge,
Unless Lender and Bofrower agree in writing or Applicable Law raquires interest 1o he paid on the Funds, Lender will
nat be required to pay Borrower any intarest or earnings on the Funds, Lender will give to Borrower, withoul charge, an
annual accounting of the Funds as required by REGPA.

(d} Surplus; Shortage and Deficiency of Funds. In accordanca with RESPA, if there is a surplus of Funds held
in escrow, Lander will account to Borrower for such surplus. i Borrower's Periodic Payrnent is delinguant by more than
30 days, Lendar may retain the surplus in the escrow gecount for the payment of the Escrow items, I there is a shortage
or geficiency of Funds heid in escrow, Lender will nolify Borrower and Borrower will pay 1o Lander the amount necessary
to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrumant, Lender wiit promptly refunc to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fings, and impositions atiributable to
the Property which have priority or may attain priorily over this Security Instrument, {b) leasehold paymenis or ground
rents on the Property, It any, and (¢} Communily Association Dues, Fees, and Assessments, if any. if any of these ifems
are Escrow ltems, Borrower will pay them in the manner provided in Section 3.

Borrowar must promptly discharge any lien that has priority or may attain priority over this Securily instrument uniess
Borrower: {aa) agrees in writing 1o the payment of the obligation secured by the lien in a8 manner acceptable to Lender,
but only so long as Borrower is parforming under such agreement; {bb) contests the ken in good faith by, or defends
againsi entforcement of the lien in, lagal proceedings which Lender datarmines, in its scle discralion, operate 1o prevent
the enforcemant of the lien while those proceadings are pending, but only until such proceedings dre conciuded; of
(ce) secures from the halder of the lign an agreement satistactory 10 Lender that subordinales the lien {o this SBecurity
Instrumant (collactively, the "‘Raquirad Actions™), If Lender detarmines that any part of the Property is subject 1o a lien that
has priorlly or may attain priority over this Securnity instrument and Borrower has not taken any of the Required Actions
in regard to such lien, Lender may give Borrowar a notice identfying the lian. Within 10 days after the date on which that
notice is given, Borrower must satisfy the lien or take one ar more of the Required Actions,

5. Property Insurance,

{a} Insurance Requirement; Coverages. Borrower must keep the improvements now exisiing or subsequently
ergctod on the Property insurad against loss by fire, hazards included within the ferm “extended coverage,” and any cther
hazards including, dut not imited to, eartnquakes, winds, and floods, for which Lender reguires insurance. Borrowsar must
maintain the types o} insurance Lender requires in the amounts {including deductible ievels) and lor the periods that
Lender requires. What Lender requires pursuant to the preceding sentances can change during the term of the Loan, and
may exceed any minimum coverage raquired by Applicablte Law. Borrower may choose the insurance carrier providing
the insurance, subject to Lender's right to disapprove Borrower's choica, which right will not be exercised unreasonably.

{b) Faillure to Maintain insurance. |t Lender has a reasonabie basis to heligve that Borrower has failed to maintain
any of the required insurance coverages described above, Lendar rmay obtain insurance coverage, at Lender's option
and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance pramiums
for, or 10 seek o reinstate, any prior lapsed coverage oblained by Borrower, Lender is under no obligation fo purchase
any particular type or amount o coverage and may salact the provider ¢f such Insurance in its soio discretion, Before
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purchasing such coverage, Lender will riotify Borrower i reguired to do so under Applicable Law. Any such caverage wil
insure Lendsr, but might not protec! Borrower, Borrower's equity in the Property, or the contents of the Property, against
any risk, hazard, or Hability and mighi provide greater or lesser coverage than was previously in effect, but not exceeding
the coverage required under Saction 5{a). Borrower acknowiedges that the cost of the insurance coverage so obiained may
significantly exceed the cost of insurance that Borrower could have obxained, Any amounts disbursed by Lender for cosis
associatad with reinstating Borrower's insurance policy or with placing new insurance under this Sectlon 5 will become
additionat debt of Botrower secured by this Security Instrument. These amounts will bear interest at the Note rate from the
date ot disbursement and will be payable, with such interest, upon notice from Lender 10 Borrower requesting payment.

{c) Insurance Policies. All insurance policies required by Lender and renewals of such policies: (i) will be subject to
L.ender's right to disapprove such policies; (i} must include a standard morigage clause; and {iii) must name Lencer as
morigagee and/or as an additional loss payee. Lender will have the right to hold the policies and renewal cerlificates. If
Lender raguires, Borrower will promptly give to Lender proof of paid premiums and renewal notices. If Borrower obtains
any form of insurance covarage, not otherwise required by Lender, for damage 0, or destruction of, the Property, such
policy must include a standard mortgage clause and must name Lender as morigagee and/or as an additional loss payee.

(d} Proof ofi.oss: Application of Proceeds. In the event of loss, Borrower must give prompt notice to the insurance
carrier and Lender, Lender may make proof of loss if not made promptly by Borrower. Any Insurance proceeds, whather
or not the underlying insurance was required by Lender, will be applied to restoration or repair of the Froperty, it Lender
deerns the restoration or repair to be economically feasible and determines that Lender's security will not be lessened
by such restoration or repair.

It the Property is t¢ be repaired or restored, Lender will disburse from the Insurance proceeds any initial amounis
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lender, Durning the subse-
quent repair and restoration period, Lender will have the right to hold such insurance proceeds untd Lender has had an
opportunity to inspect such Property 1o ensure the work has been completed to Lender's satistaction {which may inciude
satisfying Lender's minimum eligibiity requiremants for perscns repairing the Property, including, but not limited to.
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in & single payment or in a serias of progress payments as the work is
compiated, depending on the size of the rapalir or restoration, the terms of the repalir agreement, and whether Borrower
i in Default on the Loan. Lender may makes such disbursements directly 10 Borrower, 10 the person repairing or restor-
ing the Property, or payable jointly to both. Lender will not be required 1o pay Borrower any interest or earnings on such
insurance proceeds untess Lender and Borrower agree in writing or Applicable Law requires otherwise, Fees for public
adjusters, or other third parties, refained by Borrower will not be paid out of the insurance proceeds and will be the sole
ctligation of Borrower.

If L.ander deams the rostoration or repair not 10 be economically feasibhle or Lender's security would be lessenad
by such rastoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whethier or not then due, with the excess, if any, paid o Bomrowser, Such insurance proceeds will be applied in the craar
that Partlal Payments are applied in Section 2(b).

{8} Insurance Settiements; Assignment of Proceeds. I Bormowsar abandons the Property, Lender may file, negott-
ate, and seitle any available insurance claim and related matters. If Borrower does nol respond within 30 days to a notice
from Lender that the insurance carrier has offered to seftle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the nofice is given, In either event, or if Lender acquires the Froperty under Section 26 or
otherwise, Borrower is unconditionally assigning 1o Lender ) Borrower's rights 1o any insurance proceeds in an amoun!
not to excead the amounis unpaid under the Note and this Security Instrumaent, and (i} any other of Borrower's righls
(cther than the right {0 any refund of unearned premiums paid by Borrower} under all insurance policies covering the
Property, to the extant that such rights are applicable 1o the coverage of the Properiy, If Lender liles, negotiates, or sefias
a claim, Borrower agrees that any Insurance procesds may be made payabla directly to L ender without the need to includs
Borrower as an additional loss payes, L.ender may use the insurance proceeds either o repair or rastore the Properly (as
proviced in Section 5{d)} or to pay amounls unpaid under the Nate or this Securlly Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower’s principal residence within
60 days afier the execution of this Sscurity Instrument and must continue 10 occupy the Property as Borrower's principal
rasidence for at ieast one year after the date of occupancy, uniess Lender ¢tharwise agrees in writing, which consent
will not be unreasonably withheld, or unless extenuating circumstances exist that are bayond Borrower’s control.

7. Praservation, Maintenance, and Protection of the Property; Inspections. Borrower wiil not desiroy, dam-
aqge, or impair the Propearty, allow the Property to deteriorate, or commit wasie on the Property. Whether or not Borrower
is residing in the Property, Borrower must maintain the Property in order 10 prevent the Property from detenorating or
decreasing in value dus to its condition. Unless Lender determines pursuant to Section 5 that repalr or restoration is not
aconomically feasibie, Borrower will promptly repair the Property if damaged to avoid further deteriorallon or damage.

If ingyrance or condemnation nroceads are pald to Lender in connection with damage 10, or the taking of, the Propearty,
Borrower will be responsible for rapairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single paymant or in a series of prograss payments as
the work is completed, depending on the size of the repair or restoration, the terms of the repair agreament, and whather
Rarrower is in Default on the Loan. Lender may make such disbursements directly io Borrower, to the person repairing or
restoring the Property, or payable jointly 1o both. i ihe insurance or condemnation procseds are not sufiicient 1o repair or
rastora the Proparty, Borrower remains obligated to complste such repair or restoration.

Lender may make reasonable entries upon and inspactions of the Property, If Lender has reasonable cause, Lencer
may inspect the interlor of the improvements on the Property. Lander will give Borrower notice at the time of or prior 1o
such an interior inspection specifying such reasanable cause.

8. Borrower’s L.oan Application. Borrower wili be in Dafault if, during the Loan applicalion process, Borrower or
ahy persons or enilties acting at Berrower's direction or with Borrower's knowledge of consent gave malenally faise,
misieading, or inaccurate information or statements to Lender (or failed to provide Lender with material information} in
connection with the Loan, including, but not limited to, overstating Borrower's income or assets, understating or failing
to provide documeniation of Borrower's debl obligations and Habilities, and misrepresenting Borrower's accupancy or
intended occupancy of the Proparty as Borrower's principal residence.
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8, Protection of Lender’s Interest in the Property and Rights Under this Security instrument,.

(&) Protection of Lender’s interest, If: (i} Borrowar fails to perform the covenants and agreements contained in this
Security Instrumeant: (ii} there is a legal proceeding or government order that might significantly affect Lender's interestin
the Proparty and/or rights under this Security Instrurmnent (such as a procaeding in bankruptcy, probate, for condemnation
or forfeiture. for enforcement of a lien that has priority or may attaln priority over this Security Instrument, or to enforce
laws or regulations); or (il} Lender reasonably believes that Borrower has abandoned the Proparty, then Lender may do
and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and/or tfights under this
Security Instrument, including protecting and/or assessing the valug of the Property, and securing and/or repainng the
Property. Lender’s actions may include, but are not iimited to: (1} paying any sums secured by a lien that has priority or
may aftain priority over this Security Instrument; (I} appearing in court; and (ifl) paying: (A} reasonable altorneys’ fees
and costs; (B) property inspection and valualion fees; and (C) other fees incurrad for the purpose of protecting Lender's
intarast in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy pro-
ceeding. Securing the Property includes, but is not limited to, exterior and interior inspections of the Property, entaring
the Property to make repairs, changing locks, replacing or boarding up deoors and windows, draining waler from pipes,
aliminating building or other code violations or dangerous conditions, and having utilities turned on or off. Although Lander
may take action under this Saction 9, Lender 13 not required to do 8o and is not under any duty or obligation 10 do 0.
Lender will not be liable for not taking any or all actions authorized under this Section 9.

{b} Avoiding Foreclosure; Mitigating Losses. If Borrower is in Defaull, Lender may work with Borrower to avoid
foreclosure and/or mitigate Lender's potential fosses, but is not obligated 10 do so unless required by Applicable Law.
Lender may take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but notlimited
ta, obtaining credit reports, fitle reports, titte insurance, property valuations, suberdination agreements, and third-party
approvals, Borrowsr authorizes and consents {0 these actions, Any costs assodiated with such loss mitigation activitias may
be paid by Lender and recovered from Borrower as described below It Section 8{c), unless prohibited by Applicablie Law.

(¢} Additional Amounts Secured. Any amounts disbursed by Lender under this Saclion 9 wili becorne additionai
debt of Borrower secured by this Secury instrument. These amounts may béar Interest al the Note rate from the date
of dishursement and will be payable, with such interest, upon notice from Lender to Borrowar requesting payment.

{d} LeaseholdTerms. If this Security Instrument is on a leasshold, Borrower will comply with all the provisions of the
lease. Borrowar will not surrander the leasehold estate and intaresis conveyed or terminate or cancel the ground iease.
Borrower will not, withou! the express written consent of Lender, alter or amend the ground lease. If Borrower acquires
fae title to the Property, the leasehold and the fee title will not merge unless Lender agrees to the merger in writing.

0. Assignment of Rents,

(a) Assignment of Rents, If the Property is leased to, used by, or occupied by a third party (“fenant”), Borrower 18
unconditionally assigning and transferring to Lender any Rents, regardless of to whom the Rents are payabile. Borrower
authorizes Lender to collect the Rents, and agrees that each Tenant will pay the Rents 1o Lendar. Howaver, Borrower will
raceive the Rents until (i) Lender has given Borrower notice of Defauit pursuant to Seclion 26, and {il) Lender has given
notice to the Tenant that the Rents are 10 be paid to Lender. This Saction 10 constilutes an absolute assignment and no!
an assignment for additicnal security onty,

(b} Notice of Default. If Lender gives notice of Default to Borrower: (i) all Rents received by Borrower must be held
by Borrower as trustee for the benefit of Lender only, o he applied o the sums securad by the Secunly insirument;
(i Lender will be entitled to collect and receive all of the Renis; {iii} Borrower agrees 10 instruct each Tenant that Tenant
is 1o pay all Rents due and unpaid to Lender upon Lender's written demand to the Tenant, (iv) Borrower will ensure that
sach Tenart pays all Rants due to Lender and will take whatever action is necessary {0 collect such Renls if not paid to
Lerder: (v) unless Applicable Law provides otherwise, all Rents collected by Lender wili be apphed first to the costs of
taking control of and managing the Property and collecting the Rents, including, but not limited fo, reasonabdle attorneys’
foas and costs, receiver's faes, premiums on receiver's bonds, repair and maintenance costs, ingurance premiums,
taxes, assessments, and other charges on the Property, and then to any other sums secured by this Security Instru-
ment; (vi} Lender, or any judicially appointed receiver, will be liable to accourt for only those Rents actually received; and
(vii) Lender will be sntitled to have a raceiver appointed to lake possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as 1o the inadequacy of the Property as secunty.

(¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing the
Property and of coliecting the Rents, any funds paid by Lender for such purposes wil become indebtedness of Borrower
to Lender secured by this Security instrumant pursuant fo Section 8,

{d} Limitation on Collection of Rents. Borrower may not coliect any of the Rents mora than one month in advance
of the time when the Rents become due, except for security or similar deposits,

{e) No Other Assignment of Remis. Borrower reprasents, warranis, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Hents, and has not perfermed,
and wlli not perform, any act that could preven! Lender from exercising its rights under this Securlty Instrument.

{Hi Contral and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appoinied
under Applicable Law, is not abligated to enter upon, take control of, or maintain the Property before or after giving notice
of Default to Borrowar. Mowever, Lender, or a receiver appointed under Applicable Law, may do so al any time when
Borrower is in Default, subject 10 Applicablie Law.

(g} Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or ramedy of Lendar, This Section 10 does not relisve Borrower of Borrower's obligations under Secticn 6.

This Section 10 will terminate when all the sums secured by this Sacurity Instrument are paid in full.

11. Mortgage Insurance.

{a} Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lander required
Mortgage Insurance as a condition of making the Loan, Borrower wilt pay the premiums required to maintain the Mort-
gage Insurance in effect, If Borrowear was requlred %o make separately designated payments toward the premiums for
Mortgage insurance, and (i} the Morigage Insurance coverage required by Lender ceases for any reason o be available
from the mortgage insurer thal previously provided such insurance, or () Lender delerminegs in its soie discretion that
suth mortgage insurer is no longer eligible 1o provide the Morlgage insurance coverage required by Lender, Borrower will
nay the premiums required to oblain coverage substantially equivalent to the Mortgage Insurance previcusiy in effect, at
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& cost substantially aquivalent to the cost 1o Borrower of the Mortgage Insurance previously in eflect, from an alternate
morigage insurer selected by Lender.

If substandiaily equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the saparately designated payments that were due when the insurance coverage ceased 10 ba in effect. Lender
will accepl, use, and retain these payments as a non-refundable loss msarve in lisu of Morigage insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lander will not be required to pay Borrower any
intarest or earnings on such 10$s reserve.

Lender wili no longer sequire loss reserve payments if Mortgage insurance coverage {in the amount and for the
pariod that Lender requires} provided by an insurer setecled by Lender again becomes available, is obtained, and Lender
requires separately dasignated payments loward the premiums for Mortgage Insurance.

i Lendar required Mortgage Insurance as a condition of making the L.oan and Borrower was required 10 make sepa-
rately gesignaied payments ioward the premiums for Mortgage Insurance, Borrower will pay the premiums required o
maintain Mortgage Insurance in effact, or to provide a non~refundable l0ss reserve, untii Lender's requirement {or Mortgage
Insurance ends in accordance with any written agreemeni between Borrower and Lender providing for such tarmination
or untif termination is raquired by Applicable Law. Nothing in this Section 11 affects Borrower's obligation t¢ pay interest
al the Note rate.

(b) Mortgage Insurance Agreements. Mortgage insurance reimburses Lender for certain losses Lender may inour
if Borrower does not rapay the Loan as agreed. Borrower is not a parly to the Mortgage insurance policy or coverage.

Mortgage insurers evaluate Iheir otal risk on all such insurance in force from time 10 time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements may require the mortgage
insurer to make payments using any source of funds that the mortgage insurer may have available (which rmay include
funds obtained from Mortgage Insurance premiums),

As a result of these agreemants, Lender, another insurar, any reinsurer, any othar antity, or any affiiate ot any of the
foregoing, may receive {directly or indirectly) amounts that derive from {or might be characterized as) a portion of Bor
rower's paymenis for Mortgage insurance, in exchangse for sharing or modifying the mortgage insurer’s risk, or reducing
logses. Any such agreements will not: (I} aflect the amounts that Borrowear has agreed to pay for Mortgage Insurance, or
any other terms of the Loan; (i} increase the amount Borrower will owe for Mortgage Insurance; (i) entitie Borrower to
any refund; or {iv) aflect the nights Borrower has, If any, with respect to the Mortgage insurancea under the Homaowners
Protection Actof 1998 {12 U.5.C. § 4901 et seq.}, as it may be amended from time 1o time, or any additionat or successor
federal legisiation or regulation that governs the same subject matter (*HPA). These rights under the HPFA may include the
right 1o receive cerlain disclosures, to request and obtain cancellation of the Mortgage Insurance, {o have the Mortgage
insurance terminated automatically, and/er {o receive a refund of any Martgage insurance premiums that were unearned
at the tire of such cangellation or termination.,

12. Assignment and Application of Miscellanecus Procesds: Forfeiture,

{a) Assignment of Miscellanecus Proceeds. Borrower is unconditionally assigning the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid o Lender,

(b} Appiication of Miscelianeous Proceeds upon Damage to Property. if the Property is damaged, any Miscalianeous
Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or repair (o be economically
feasitie ang Lender's security will not be lessened by such rastoration or repair. Buring such repair and restoration period,
Lerder will have the right fo hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect the Property
o ensure the work has been completed to Lender's satisfaction (which may inctude satisfying Lender's minimum eligibitity
requiraments for persons repairing the Property, includirg, but not limiled to, licansing, bord, and insurance requirements)
provided that such inspaection must be undertaken promptly. Lander may pay for the repairs and restoration in a single dis-
Dursement or in a series of progress payments as the work is compieted, depending on the size of the repair or restoration,
the terms of the repalr agreement, and whether Borrower is in Default on the Loan, Lender may make such disbursements
diractly ta Borrower, to the person repairing or restoring the Property, or payable jeintly to both, Unless Lender and Borrower
agree in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lendar will not be required
to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If Lander deems the restoration or repair not to
be economically feasible or Lender's security would be lessened by such restoration or rapair, the Miscellansous Proceeds
will De apphed 10 the sums secured by this Sacurity Instrument, whather or not than due, with the excess, if any, paid 1o
Borrower. Such Miscellaneous Proceeds will be applied in the order that Partial Payments are appiied in Section 2(b).

{c} Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
in the even! of a totai taking, destruction, orjoss in value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Insirument, whether or not then due, with the excess, i any, paid (o Borrower,

In the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial Devaluation”} where the
fair market value of the Property immediately before the Partial Devaluatgion Is egual 1o or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds wii be applied to the sums secured by this Securlty Instrument unless Borrowar and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the totat amount of
the Miscetlaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums securad immediately
pefore the Partial Devaluation, and dividing i by (i} the fair market value of the Properly immediately belore the Partial
Levaluation. Any balance of the Miscellangous Proceeds will be paid to Borrower.

In tho event of a Partiai Daevaluation wharg the fair marke! value of the Property immediately befors the Partial Davalu-
ation is less than the amount of the sums sscured immediately before the Partial Devaluation, all of the Miscellaneous
rFroceeds will be applied to the sums secured by this Securlty Instrument, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writing.

(d) Settiement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either 1o the sums
secured by this Security Instrument, whaether or not then due, or to restoration or repair of the Praoperty, if Borrower
(i} abandons the Property, or {ii) fails fo respond {0 Lender within 30 days aftar the date Lender notifies Borrower that
the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. “Opposing Party” means the
third parly that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has a right of action in
ragard to the MisceHaneous Proceeds.
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(e} Proceeding Affecting Lender’s Intersst in the Property. Borrower will be in Default if any action or preceeding
bagins, whether civil or criminal, that, in Lender’s judgment, could result in forfeiture of the Properly or other materiat impair-
ment of Lender’s interest in the Property or rights under this Security Instrument, Borrower ¢an ¢ure such a Default and,
acceleration has occurred, reinstate as provided in Section 20, by causing the action or procesding ¢ be dismissad with
a ruling that, in Lender's judgment, preciudes forfelture of the Property or other material impairment of Lender's interest in
the Property or rights under this Sacurity Instrument. Borrower is unconditionally assigning to Lender the proceeds of any
award or claim for damages that are altributable to the impairment of Lender’s interest in the Property, which procesads wilk
he paid 10 Lender. All Miscellaneous Proceeds thal are not applied to restoration ar repair of the Property will be applied
in the ordar that Partial Payments are applied in Section 2(b}.

13. Borrower Not Released: Forbearance by Lender Not a Walver. Borrower or any Sugccessor in interest of Bor-
rower will not be released from liability under this Securily Instrument if Lender exiends the ime for paymeni or modifies
the amortization of the sums sacured by this Sacurity instrument, Lendar will not be required 1o commence proceedings
against any Successor in Interast of Borrower, or to refuse to extend time for payment or otherwise modily amortization of
the sums secured by this Security Instrument, by reason of any demand made by the original Borrower or any Successors
in interest of Borrower. Any forbearance by Lender in exercising any rght or remady including, without limitation, Lender’s
acceptance of payments from third persons, entities, or Successors in interest of Borrower or in amounts fess than the
amount then due, will not be & walver of, or preclude the exercise of, any right or remedy by Lender,

14. Joint and Severai Liability: Signatories; Successors and Assigns Bound. Borrower's obligations and iability
under this Security Instrument will be joint and several. However, any Borrower who signs this Securily Instrument but
does not sign the Nota: (a} signs this Security Instrument to morigage, grant, and convey such Borrower's interest in the
Property under the terms of this Security Instrument; (b) signs this Security Instrumaent to waive any applicable inchoate
rights such as dower and curtesy and any avaiiable homastaad exemptions; () signs this Security instrument 1o assign
anv Miscellaneous Proceeds, Rents, or other earnings from the Property 10 Lendar; {d} is not personally obligated to pay
the sums duse under the Note or this Sacurity Instrument; and {e} agress that Lender and any othar Borrower can agree
to extend, modify, forbear, or make any accommaodations with regard to the terms of the Note or this Security Instrument
without such Borrower's consent and without affecting such Borrower's obligations under this Security instrument,

Subject to the provisions of Section 19, any Successor in Interest of Borrower whe assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain ail of Borrower's rights, obligations, and
benefits under this Security Instrumant. Borrower will not be released from Borrower's obligations and liability under this
Security Instrument untess Lender agrees 10 such release in writing.

15. Loan Charges,

{a} Tax and Fiood Determination Fees. Lender may require Borrower 1o pay (i) a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (ii} either (A} a onelime charge
for flood zone determination, cerlification, and tracking services, or (B} a one-time charge for fiood zone determination
and certification services and subsequeni charges sach time remappings or similar changes occur that reasonably might
aftect such determination or cerlification. Borrower will also be responsible for the payment of any fees imposed by the
Faderal Emergency Managament Agency, 07 any successor agency, at any ime during the Loan term, in connection with
any flood zone determinalions.

{b) Default Charges. If permittad under Applicable Law, Lender may charge Borrower fees for servicaes performed in
connaction with Borrowar's Default 1o prolect Lender’'s interest in the Property and rights under this Security Instrumant,
inctuding: {i} reasonabie attorneys fees and costs; (i) property inspection, valuation, mediation, and logs mitigation fees;
and i) other related fees.

{¢) Permissibility of Fees. In ragard to any other lees, the absence of express authority in this Security Instrument
o charge a specific fes o Borrower should not be construed as a prohibition on the charging of such fee, Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicabla Law.

{d) Savings Clause, [f Applicable Law sets maximum loan charges, and that law is finatly interpreted so that the
interest or other loan charges collecied or to be collacted in connection with the Loan exceed the parmittad limits, than
(i) any such lean charge wili be reduced by the amount necassary o reduce the charge to the permitted limit, and (i) any
sums already collected from Borrower which exceeded permitted lirnits will be refunded to Barrowar. Lendar may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower, [f a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). To the exient permitied by Applicabie L.aw, Bormower's acceptance of
any such refund made by direct payment o Borrower will constitute a waiver of any right of action Borrower might have
arising out of such ovarcharge.

16, Notices: Borrower’s Physical Addrass. All notices given by Borrower or Lender in connaction with this Security
Instrument must be in writing.

{a} MNotices to Borrowaer, Unlags Applicable Law raquires a differant mathod, any written notice to Borrower in con-
nection with this Security Instrument will be deemed to have been given 10 Borrower when {i} matled by fist class mail,
or (i) actually delivered to Borrower's Notice Address {as defined in Secticn 16(c) below) if sent by means other than first
ctass mail or Electronic Comrmunication (as defined in Seclion 18(h) below). Notice to any one Borrower will constitute
notice 1o all Borrowears unless Applicable Law expressly requires otherwise. If any notice to Borrower required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement wiil satisfy the corresponding
raguirament under this Security Instrument.

{b} Electranic Notice to Borrower. Unless anciher delivery method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other slectronic communication ("klectronic Communication”} if; {i} agreed t¢ by Lender
and Borrower in writing; (it} Borrower has provided Lender with Borrower's e-mait or other etectronic addrass (“electronic
Address™; (iil) Lender provides Borrower with the option to recelve notices by first class mail or by other non-Electronic
Communication instead of by Elacironic Communication; and {iv; Lender otherwise complies with Applicable Law, Any
notica to Borrower sent by Electronic Communication in connaction with this Security instrument will be deemeo to have
been given to Borrower when sent unless L.ender becomes aware that such notice is not delivered. If Lender becomes
aware that any nolice sent by Electronic Communication is not deliverad, Lender will resengd such communication to
Borrawer by first ciass mail or by other non-Electronic Communication. Borrower may withdraw the agreement {0 receive
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Electronic Communications from Lender at any time by providing written notice to Lender of Borrowar's withdrawal of
such agreement,

{c) Borrower's Notice Address, The address o which Lender will send Borrower notice ("Notice Address”™ will be
the Property Address unless Borrower has designated a differant addrass by written notice to Lender. If Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Borrower may designate an Elecironic
Address as Notice Address. Barrawer will promptly notify Lender of Borrower’s change of Notice Addrass, including any
changes 10 Borrower’s Electronic Address if designated as Notice Address. i Lender specifies a procedure for reporting
Borrower's change of Notice Address, than Borrower will report a change of Notice Address only through that specified
procedure.

(d} Natices to Lender. Any notice 10 Lender will be given by delivering it or by mailing # by first class mail to Lender's
address stated in this Security Instrument unless Lender has designated another address (including an Electronic Address)
by notice fo Borrower. Any niotice in connection with this Security Instrument will he deemed to have been given to Lender
only when actuglly received by Lendar at Lender's designated address {(which may include an Electronic Address). If any
notice to Lendsr required by this Security Instrument is aiso reguired under Applicable Law, the Applicabte Law require-
ment will satisfy the corresponding requirament under this Security Instrument.

{2} Borrower’s Physical Address. In addition 1o the designated Notice Address, Borrower wili provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender wheneaver this
address changes.

17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the iaw of the State of Alabarmna. All rights and obligations contained in this Security Instrumerd are subject 1o any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicalie
Law (i} such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without
tha cordlicting provision, and {ii} such conflicting provision, to the extent possible, will be considered modified to comply
with Applicable Law, Applicable Law might explicitly or implicitly allow the parfies to agree by coniract or it might be siient,
but such sitence should not be construad as a prohibition against agreement by contract. Any action required under this
Security Instrumant to be made in accordance with Applicable Law Is to be made in accordance with the Applicable Law
in effact at the time the action s undertaken.

As used in this Security Instrurnent; {a) words in the singular will mean and include the plural and vice versa, (D) ihe
word “may” gives sole discretion without any obligation 10 1ake any action; {¢) any referance to “"Section” in this document
refers to Sections contained in this Security Instrument unless otherwise noted, and (d} the hsadings and captions are
inserted for convenience of reference and do not defineg, limit, or describe the scope or intant of this Security instrument
or any particular Section, paragraph, of provision.

18. Borrower's Copy. One Borrower will be given ane copy of the Note and of this Sacurity instrument.

19, Transier of the Property or a Benweficial interest in Borrowar. For purposes of this Bection 19 only, “Interest in
the Property” means any iegal or beneficial interest in the Property, including, but not limited fo, those beneficial interests
transierrad in a bond for deed, contract for deed, installment sales contracy, or escrow agreement, the intent of which is
the transfer of title by Borrower to a purchaser at a future date,

if all or any part of the Property or any Interest in the Property is soid or transferred (or if Borrower is not a natural
person and & beneficial interest in Borrower is sold or transferred) withoul Lender’s prior written consent, Lender may
raquire immediate paymen in full of all sums secured by this Security Instrument. However, Lender will not exergise thig
option if such exercise is prohibited by Applicable Law.

If Lender axercises this option, Lender will give Borrower notice of acceleration, The nalice will provide a period of
not less than 30 days from the date the notice is given in accordance with Section 16 withint which Borrower must pay
all sums secured by this Security instrument, if Borrower 1ails 10 pay hase sums prior 10, or upon, tha expiration of this
period, Lender may invoke any remedies permilted by this Security Instrument without further notice or demand on
Barrower and will be entitied to collect all expenses incurred in pursuing such remedies, including, but not imited to:
(a) reasonable atforneys' fees and costs; (b) property inspection and valuation fees; and (c) ofher fees incurred to protect
Lender’s interast in the Property and/or rights under this Security Instrument,

20. Borrower’s Right to Reinstate the Loan after Acceleration. I Borrowser meets certain conditions, Borrower
will have the right 10 reinstate the Loan and have enforcement of this Security Instrument discontinued at any ime up
te the later of (a) five days before any foreciosure sale of the Property, or (b} such other period as Appiicable Law might
specity for the termination of Borrowet's right to reinstate. This right 1o reinstate will not apply in the case of acceleration
under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: {aa) pay Lender all sums thaf then would
bhe due under this Sacurity Instrument and the Note as if no accelaration had occurred, {bb) cure any Defaull of any
other covenants or agreaements under this Security Instrument or the Note, (c¢) pay all expenses incurred in enforcing
this Security Instrument or the Note, inciuding, but not limited to: §) reasonabie atiorneys fees and cosls, () properly
inspection and valuation faes; and {ill) other faas incurred to protect Lendear's interast in the Property and/or rights under
this Security Instrument or the Note; and {dd) take such action as Lender may reasonably requirg to assure that Lender’s
interest in the Properly and/or rights under this Security Instrumeni or the Notle, and Borrower's obligation to pay the
sums secured by this Securty Instrument or the Nole, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as salactod by Lender: (aaa) cash; (bbb) money carder; (cce) certified chack, bank chack, treasurer’s chack, or cashiers
chack, provided any such check is drawn upon an institution whose deposils are insured by a U8, Taderal agency. instru-
mentality, or entity; or (ddd) Electronic Fund Transfer, Upon Borrowser's reinstatement of the Loan, this Security instrument
and obligations secured by this Sacurity Instrument will remain fully effective as i no acceleration had occurrad.

21. Sale of Note. The Note or a partial interest in the Note, together with this Securily instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender's rights and obligations under
this Security Instrument will convey 10 Lender’s successors and assigns.

22. Loan Servicer. Lender may 1ake any action permified under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorizes representative of Lender has the right and authority 1o take any such action.
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The Loan Servicer may change one or mora times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: {a) collect Periodic Payments and any other
amounis Gus under the Note and this Security Instrumant; (b} perform any other mortgage loan servicing obligations:;
and (¢} exarcise any rights undar the Nota, this Sacurity Instrument, and Applicable Law on bohaif of Lender. f there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which paymenis should be made, and any other information RESPA requires
in ¢onnection with a notice of ransfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party {(in accordance with Section 16) of
an alleged breach and afforded the other party a reasonable period after the giving of such notice 1o take corrective
action, neither Borrower nor Lender may commence, join, or be joined to any judicial action (either as an individual
Higant or a member of a ¢lass) thal (a) arises from the other party’s actions pursuant to this Security instrument or the
Note, or (b} alieges that the other party has breached any provision of this Security Instrument or the Note. If Applicable
Law provides a time period that must slapse bsfore certain action can be taken, that time period will be deemed to be
reasonable for purposes of this Section 23. The notice of Default given to Borrower pursuant to Section 26(a) and the
natice of accelaration given to Borrower pursuant to Section 19 will be desmed to satisfy the notice and opponunity {6
take corractive acllon provisions of this Section 23.

24. Hazardous Substances.

(8) Definitions. As used in this Section 24: {i) “Environmental Law” means any Applicable Laws where the Property
s tocated that relate 1o health, safety, or environmental protectiony; (i) “Hazardous Substances” include {A) those sub-
stances defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law, and (B) the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, voiatile
solvents, rmaterials containing asbestos or formaldehyde, corrosive materials or agents, and radioactive materials:
{Iii) “Environmental Cleanup” includes any response action, remadial action, or removal action, as defined in Environ-
mental Law; and (jv) an "Environmental Condition” means a condition that can cause, contribute to, or otherwise i gger
an Ervironmental Cleanup,

{b} Restrictions on Use of Hazardous Substances. SBorrower will not cause or permit the presence, use, disposat,
storage, or release of any Hazardous Substancas, or threaten to release any Hazardous Substances, on orin the Property.
Borrower will not do, nor allow anyone else ta do, anything affecting the Property that: (i} viclates Environmental Law;
(1) creates ar Environmental Condition; or {iil} due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversely affect the value of the Property. The preceding two sentences will not
apply o the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized {o be appropriate to normal residential uses and to maintenance of the Property tincluding, but not fimited to,
nazardous substances in consumer products).

(¢} Notices; Remedial Actions. Borrowar will promptly give Lander written notice of: (i) any investigation, claim,
dgemand, lawsuil, or other action by any governmantal of regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual Knowtadge; (i} any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, or threat of release of any Hazardous Substance: and
(iii) any condilion caused by the presence, use, or release of a Hazardous Substance that adversely affects the valug of
the Property, if Borrower learns, or is notified by any governmental or regulatory authority or any private parly, that any
removal or other remediation of any Hazardous Substance affecting the Property is naecessary, Borrower will prompély
take all necessary remadial actiors in accordance with Environmental Law. Nothing in this Sacurity Instrument will create
any obligation on Lender for an Envirenmental Cleanup.

25. Clectronic Note Signed with Borrower’s Electronic Signature. |f the Note evigencing the debt for this Loan
Is alectronic, Borrower acknowledges and represents to Lender that Borrowar: (&) expressly consanted and intendad 10
sign the electronic MNote using an Electronic Signature adopted by Borrowsr (“Borrower's Electronic Signature”) instead
of signing a paper Note with Borrower's written pens and ink signature; (b) did not withdraw Borrower's express consent
1o sign the electronic Note using Borrower's Etectronic Signature; (c) understood that by signing the electronic Note WUSING
Borrower's Blectronlc Signature, Borrower promised 1o pay the debt evidenced by the electronic Note in accordance with
Its terms, and (d} signed the electronic Note with Borrower's Electronic Signature with the intent and uhcarstanding that
by doing so, Borrower promised o pay the deb! avidenced by the elactronic Note in accardance with its terms.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as foliows:

26. Acceleration; Remedies,

(@) Notice of Detault. Lender will give a notice of Defauit to Borrower prior to acceieration foliowing Borrower's
Defauit, except that such notice of Default will not be sent when Lender exercises its right under Dection 19 uniess Appli-
cable Law provides atherwise. The notice will specify, in addition to any other Information raquired by Applicable Law:
(iy the Defadlt; (ii} the action required to cure the Default; (iiD) a date, not less than 30 gays {or as otherwise specified by
Applicable Law) from the date the notice is given 1o Borrower, by which the Default must be sured: (iv) that failure to cure
the Befault on or before the date specified in the notice may result in acceleration of the sums secured by this Security
instrument and sale of the Property; (v} Borrower's right o reinstate after acceleration: and (vi) Borrower’s right to bring
a court action to deny the existence of a Default or to assart any other defense of Borrower 1o acceleration and sale.

(b} Acceleration; Power of Sale; Expensss. If the Delault is not cured on o1 belore the date specifiad in the notice,
Lender may raquire immediale payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any cther remedies permitted by Applicable Law. Lender will be entitled to collact
all expanses incurred in pursuing the remedies provided in this Section 28, inciuding, but not limited to: (i} reasonable
altorneys'tees and costs; {ii) property inspection and valuation fees; and (ii}) other fees incurred 1o protect Lender's inter
est in the Property and/or rights under this Security Instrument,

{¢} Notice of Sale; Sale of Property. ¥ Lender invokes the power of sale, Lender wil give a copy of a notice 1o
Barrowar in accordance with Applicable Law. Lender will publish the notice of sale once a week for three congecutive
weeks in a newspaper published in Shelby Counly, Alabama, and will ther: sell the Property to
the highest bidder at public auction at the front door of the County Courthouse of this County. Lender will deliver to the
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putchaser Lendar's deed conveying the Property. Lender or its designes may purchase the Property al any sale. The
proceeds of the sale will be applied in the following order: (i) {0 all expenses of the sale, including, but not limited to, rea-
sonable attorneys' fees: (i} to afl sums securad by this Security Instrument; and (iii} any excess o the person or persons
legally erditied to it

(d} Attorney’s Fees and Costs of Collection. If the Note or this Security Instrument is considerad a contract for a
consumer credit transaction under Applicable Law, then the following provisions apply to any provision in the Note or this
Security Instrument that requires Borrower to pay attorney’s fees incurred by Lender: (i} Borrower will only be required o
pay reasonable attorney's fees of Lender if the attorney is not a salaried employee of Lender; (i} prior to Default, Lender
may require Borrower 1o pay Lender's reasonabla attorney’s fees in connection with the closing of, amendment fo, or
modification of the Loan if the original amount of the Loan exceads $106.000; and (iil) after Default and referral of the Nole
of Security instrument io an atiorney, Borrower will only be required lo pay reasonable attorney's fees of Lendsruplo a
maximum amaount of 15 percen of the unpaid debl evidenced by the Note,

27 Release. Upon payment of all sums secured by this Security Instrurmnent, Lender will release this Sacurity
nstrument, Borrower will pay any recordation costs associaled with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee ig paid to a third party for services rendered and the charging of the

faa is permitted under Applicabis Law.
28. Walvers, Borrower waives ali rights of homastead exemption in the Property and relinguishes al: rights of curlesy

and dower in the Property.

29. insurance Notice. This Security Instrument requirgs Barrowar 10 keep the FProperty insured against 10ss or
darmage in amounts and for the time pericd required by Lender. Borrower may obtain palicies of insurance through an
insurance carrier of Borrower's choice. Lender may, for reasonable cause, disappiove of the insurance provided by Bor
rowar. it Borrower does not obtain any requirad insurance, or if Lender disapprovas of such Insurance, Lender may, Hut
will have no obligation {0, purchase insurance on the Froperty and charge the premium for such insurance 1o Borrower.
This Section 29 is meant 1o provide Borrower with statutory notice under Applicable Law, and is in addition te, not inlisu

of, the insurance requirements in this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider signed by Borrower and recordad with it

Withessas:

KIVBERLY GREEN — YATE

State of Alabama }
County of SHELBY }
1, [({f{ ZJ / / /? ___, & Notary Public, hereby certify that KIMBERLY GREEN, whose name(s) isfare

signe iﬁ"thm;”fﬁi"egnin conveyance, and who isfare known to me, acknowledged before me on this day

that, being informed of the contents of the conveyance, he/she/they gxegated the same voluntarily on the
day the same bears date. Given under my hand this 7\ day of £ &zz Z 0./

L

““ﬂ.ﬁﬂﬁmﬁﬁlﬂ“ expires:;
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Broker: B PEE
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 17th  day of
QOctober, 2024 and is incorporated into and amends and supplements the
Mortgage, Mortgage Deed, Deed of Trust, or Security Deed {the “Security Instrument”)

of the same date, given by the undearsigned (the "Borrower’ ) 10 securg Borrowers Note 10
New American Punding, LLL.C, a Limited Liability Company

(the “Lender”) of the same date and covering the Properly described in the Security
Instrument and located at: 342 Wynlake Dr, Alabaster, AL 35007.

The Property includes, but is not limited 1o, a parcel of land improved with a dweiling,

together with other such parcels and certain common areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS

(the “Declaration’).
The Property is a part of a planned unit development known as WYNLAKE

(the “PUD™). The Property ailso includes Borrower’s interest in the homeowners associa-
tion or equivalent entity owning or managing the common areas and facilities of the PUD
(the "Owners Association’ and the uses, benefits, and proceeds of Borrower’s interest.

PUD COVENANTS. In addition 10 the representations, warranties, covenants, and
agreements made in the Security Instrument, Borrower and Lender further covenant
and agree as follows:

A. PUD Obligations. Borrower wili perform all of Borrower’s obligations
urider the PUD's Constituent Documents. The “Constituent Documents” are the:
{1} Declaration; (i) articles of incorporation, trust instrument, or any equivalent docu-
mant which creates the Owners Association; and i) any by-laws or other rules or
requiations of the Qwners Association, Borrower will promptly pay, when due, all
dues and assessments imposed pursuant {o the Constituent Documents.
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B. Property insurance. 30 ong as the OQwners Assogciation maintains, with
a generally accepled insurance carrier, a "master or "blanket” policy insunng the
Property which is satisfactory 10 Lender and which provides insurance coverage in
the amounts {including deductible levels), for the periods, and against ioss by fire,
hazards included within the term “extended ¢coverage,” and any other hazards, includ-
ing, but not limited to, sarthquakes, winds, and floods, for which Lender requires
insurance, then (i) Lender waives the provision in Section 3 for the portion of the
Feriodic Payment made to Lender consisting of the yearly premium instaliments for
property insurance on the Property, and (i) Borrower's obligation under Section 5
o maintain property insurance coverage on the Property 1s deemed satisfied o the
extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term
of the ioan.

Borrower will give Lender prompt notice of any lapse in required property insur-
ance coverage provided by the master or blankeat policy.

in the event of a distribution of property insurance proceeds in iieu of restoration
or repair fellowing a loss 1o the Property, or 1o common areas and faciliies of the
PUD, any proceeds payable to Borrower are hereby assigned and will be paid o
Lender. Lender wiil apply the procaeds to the sums secured by the Security Instru-
ment, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be rea-

sonable to insure that the Owners Association maimntains a pudlic iability insurance
policy acceptabie in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assignhed ang will
be paid to Lender. Such proceeds wili be apphied by Lender o the sums secured
by the Security Instrument as provided in Section 12.

E. Lender’s Prior Consentl. Borrower will not, except after notice to Lender
and with Lender's prior written consent, either partition or subdivide the Property or
consent to: (i the abandonment or termination of the PUD, except for abandonment
or termination required by law in the case of substantial destruction by fire or other
casualty or in the case of a taking by condemnation or eminent domain; {il) any
amendment to any provision of the Constituent Documents unless the provision is
for the exprass benefit of Lender; (i} {ermination of professional management and
assumption of self-management of the Owners Association; or (iv) any action which
would have the eftect of rendering the public liability insurance coverage maintained
by the Owners Asscciation unacceptabie to Lender.

F. Remedies. ¥ Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph £
will become additional dabt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amourts will bear
interest from the date of dishursement at the Note rate and will be payable, with
interest, upon notice from Lender to Borrower requesting payment,
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms ang covenants
contained in this PUD Rider.

KIMBERLY GREEN DATE
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Property 1:

EXHIBIT A

10/18/2024 09:58:48 AM MORT 15/15

Lot 20, according to the Plat of Wynlake, Sector 6, Phase 1 in Map Book 58, Page 36 in the Office of the
Judge of Probate of Shelby County, Alabama.

*This is a purchase money first mortgage
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File No.: PEL-24-2303

Filed and Recorded
Official Public Records
Judge of Probate, Shelby County Alabama, County

Clerk

Shelby County, AL
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