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DEFINITIONS

Words used in multiple seelions al this document are delined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 15, 18, 23, and 24. Certain rules regarding the
usane of words used in this document are also provided in Section 16.

Parties

(A} “Borrower” is JARRETT F MOORE AND ROBIN L KING MOORE, HUSBAND AND WIFE

currently residing at 130 Dogwood Drlve, Chelsea, AL 35043,

Borrower is the mortgager under this Securily Instrument,
(B} “Lender” is Prosperity Home Mortgage, LLC.

Lender is a Limited Liakility Company, organized and existing
under the laws of Virginia. Lender's address is 3060 Williams Drive, Suite 604,
Falrfax, YA 22031.

The term “Lender” includes any successors and assigns of Lender,

{C} “"MERS" is Mortgage Electrenic Reglstration Systems, Inc. MERS is a separate corporation that is acting solely as
a neminee for Lender and Lende/'s successors and assigns. MERS is the mortgagee under this Security Instrument,
MERS is arganized and existing under the laws of Delaware, and has an addrass and telephone nurmber of P.Q. Box 2026,
Flint, Ml 48501-2026, tel, (888) 679-MERS.

Documents

(D} “Note’ means tha promlssory hote datad September 25, 2024, and signed by each Borrower who is legally
obligated for the debt under that promissory note, thal is in either (i) paper form, using Borrower's written pan and ink
signature, or {ii) electronic form, using Borrower's adopted Elec¢tronic Signature i accordance with E-SIGN. The Nole
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evidences the legal obligation of each Borrower who signed the Note to pay Lender TWO HUNDRED THIRTY FOUR
THOUSAND FIVE HUNDRED THIRTY THREE AND NQMQO* * ****kxxdkxt b mpwhdbhrhhhdddbhhddwnsrss
EEERFEREESEENEEEE LA BRSNS EEEEE S EEEEE LER R KN, DE"EFB{U.S. $234’533.UD )pIUSiﬂtEI"E'SLEEIGh
Borrowsr who signed the Note has promised to pay this debt in regular monthly payments and to pay the deot in full not
later than October 1, 2054.
(E} "Riders” means all Riders to this Security Instrument that are signed by Borrower. All such Riders are incorporated
info and desmed to be a part of this Security Instrument. The following Riders are to be signad by Barrower [Gheclk box
as applicable]: J
[ Adjustable Rate Rider Condominium Rider Planned Unit Development Rider
[ 1 Othet(s) [specify]

{F} “Security Instrument” means this document, which is dated September 25,2024,  together with all Riders to
this documant,

Additional Definitions

{G) “Applicable Law” maans all controlling appiicable federal, state, and loeal statutes, ragulations, ordinances, and
administrative rules and orders {that have the effect of law} as well as all applicable final, non-appealable judicial opinlons.

(H) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments, and other charges that
are imposed on Borrower or the Property by a scondominium association, homeowners association, or similar organization.,
() “Default” means: (i) tha failure to pay any Periodic Payment or any other amount sacured by this Security Instrument
on the date itis duo; (il) a breach of any representation, warranty, covenart, obligation, or agreernent in this Security
Instrument; (iii} any materially false, rnisleading, or inaccurate information or statement to Lender provided by Borrower
or any persons or entitias acting at Borrower's diraction or with Borrower's knowledge or consent, or failure to provide
Lender with material infermation in connacticn with the Loan, as described ih Section 8; or {iv) any actich of proceeding
describad in Section 11(e).

(J) “Electronic Fund Transfer’ means any transfer of funds, other than a transaction originatod by chock, drali, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
lape so as to order, instruct, or authorize a financial institution o debit or credit an account, Such term includes, but is not
limited 1o, point-of-sale transfers, autemated teller machine transactions, transfers initialed by telephone or other slectronic
device capable of communicating with such financial institution, wire transfers, and automated clearinghouse transfers.,
(K) "Electronie Signature” means an “Elsctronic Signature™ as defined in E-SIGN.

(L} "E-SIGN” means the Electronic Signatures In Global and National Commerce Act (15 ULS.C. § 7001 et seq.}, as it may
be amended from time to time, or any applicable additional or succassor legisiation that governs the same subject matter.
(M) “Escrow ltems” means: (a) taxes and assessments and other items which can attain priority over this Security Instru-
ment as a lien or encumbrance on the Properly; (b} leasehold payments or ground rents on the Property, if any; (€) premiums
for any and all insurance required by Lender under Section 5; and {dY Mortgage Insurance premiums to be paid by Lender
to the Secretary ot the manthly charge by the Secratary instead of the monthly Mortgage Insurance premiums.

(N} “Loan” means ths debt ohligation avidanced by the Note, plus interast, costs, expensss, and lata charges due
under the Note, and all sums due under this Security Instrument, plus interest,

{0} “Loan Servicer" means the entity that has the contraciual right to receive Barrawer's Periodic Payments and any
ather payments made by Borower, and administers the Loan on hehalf of Lendor. Loan Sarvicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer,

(P} "Miscellaneots Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the coverages described in Saction 5) for: (i) damage to, or
destruction of, the Property, (i) condemnation or other taking of all or any part of the Property; (lii} conveyance in lieu
of condarmnation; or (iv) misrepresantations of, or omissions as io, the value and/or condition of the Propoerly.

(Q) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) "Partial Payment™ means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less than a full outstanding Periodic Paymant,

{3) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interast undar the Mote, plus
{ii) any amounts under Section 3.

(T) “Property” means the property described below under the heading *THANSFER OF RIGHTS IN THE PROPERTY?

(L)) "Rents” means all amounts received by or due Borrowar in connection with the lease, use, andfor occupancy of
the Property by a party other than Borrowaer.

(V) "RESPA” means the Real Estate Settlement Proceduras Act (12 U.S.C. § 2601 ot seq.) and ils implementing regu-
latioh, Regulation X (12 C.ER. Part 1024), as they may be amended from time to time, or any additional or successor
federal legisiation or regulation that governs the same subject matier, When used in this Security Instrument, "RESPA’
refers to all requirements and restrictions that would apply to a "lederally related mortgage loan” even if the Loan does

not qualify as a “federally related mortgage loan” under RESPA.
(W)} “Secretary” maans the Secratary of tha Linitad States Departmeant of Houslng and Urban Development or his dosignes.

(X) “Surcessor In Interest of Borrower” means any party that has taken litle to the Property, whether or nat that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securas to Lender (i) the repayment of the Loan, and all renewals, extensions, and modifications
of the Note, and (i} the performance of Borrower's covenants and agreements under this Security Instrument and the
Note, For this purposg, Borrowsr mortgages, granis, and conveys to MERS (solely as nominee for Lender and Lendar’s
successors and assigns) and to the successors and assigns of MERS, with power of sale, the following describsd prop-
erty located in the County of Shelby:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",

which currently has the address of 130 Dogwood Drive, Chelsea [Straet] [City]

Alabama 35043 {(“Property Address");
[Zlp Code]

TOGETHER WITH all the imprevemants now or subsequently erected on the property, including replacsments and
additions {0 the improvemants on such property, all property rights, including, without Jimitation, all easements, appur-
tenancos, royalties, mineral rights, oil aor gas rights aor prolits, water rights, and fixtures now or subsequontly a parl of
the properiy. All of the toregoing is referrad to in this Security Inatrument as the “Properiy” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, it necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right; to

exercise any or all of those interests, including, but not imited 1o, the right to foreclose and sell ihe Property; and to take
any action regquired of Lender inGluding, bt not limited to, releasing and canceling this Security [nstrument.

BORAROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and
possesses the Property conveyed in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under a leasehold estale; (ii) Borrower has the right te mortgage, grant, and convey the Properly or Borrower’s
leasahold interastin the Prapearty; and (i) the Property is unencumberad, and not subjact to any other ewnarship interast
In the Proparly, excopt for cncumbrances and ownership inlerests of record, Borrower warrants ganerally the litle o the
Property and covenants and agrees to defend the title to the Property against all claims and demands, subject to any
encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMEN'T combinas uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific Alabama, state requirements to constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Barrower and Lender covenant and agred as follows:

1. Paymen! of Principal, Interest, Escrow ltems, and Late Charges, Borrower wil| pay each Periodic Payment when
due. Borrower will also pay any late charges due under the Nole, and any other amounts due under this Security Instrument.
Fayrments due under the Mole and this Security Instrument must be made in U.S. cumrency. If any check or other instrument
raceived by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
Ihat any or all subsequent payments due under the Nete and this Security Instrument be mada inone or mare of the following
forms, as selected by Lendsr; (a) cash; (b} money order; {¢) certified chack, bank chack, traasurer’s check, or cashier's check,
providad any auch chack Is drawn upoen an institution whose deposits are insurad by a U.S. federal agency, instrumentallty,
ar entity; or (d} Eleclrenic Fund Transfer,

Payments are deerned received by Lender when received at the location designated in the Note or at such other location
as may be designated by Lendsr in accordance with the notice provisions in Seclion 15. Lender may accept or return any
Partial Payments in its sole discrelion pursuant to Section 2,

Any offset or clafim that Borrower may have now or in the future against Lender will not relieve Borrower from making
the full amount of all payments due under the Note and this Sscurity Instrument or performing the ¢covenants and agree-
ments securad by this Security Instrument, |

2. Acceptance and Application of Payments or Proceads.
(a} Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated lo accept any Partial Pay-

ments or ko apply any Partial Payments at the time such paymeants are accepied, and also is nol obligated to pay interest
on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to cover a tull
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Periodic Payment, at which time {he amount of the full Periodic Payment wlll be applied 1o the Loan. If Borrower does
hat make such a payment within a reasonable period of time, Lender will either apely such funds in accordance with 1his
Section 2 or return them to Borrower. i not applied earlier, Partial Payments will be cradited against the total amount
due under the Loan in calculating the amount dus in connection with any foreclosure proceeding, payofl request, loan
madification, or rainstatement. Lendar may accept any payment insufficlent to bring the Loan cumront withoul waiver of
any rights under this Security Instrument or prejudice to its rights o refuse such payments in the future,

() Order of Application of Partlal Payments and Periodic Payments. Except as otherwise described in this
oection 2, all payments accepted and appled by Lender shall be applied in the following ordar of priority: First, to the
Martgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Secretary instead of
tha monthly mortgage insurance premiums; Second, to any laxes, spacidl assessments, leasehold payments or ground
rents, and fire, flood and other hazard insurance premiums, as requlred; Thind, to Interest due under the Note; Fourlh, to
amortization of the principal of the Note; and, Fifth, to late charges due under the Noie.

If Lender receivas a payment from Borrower in thae amount of one or more Periodic Payments and the amount of
any late chargs due for a delinquent Periodic Paymenlt, the payment may ke applied to the dslinguent payment and the
lale charge.

Whan applying payments, Lender will apply such payments in accordance with Applicablo Law,

(c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the MNote.,

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Proceeds
to principal due under the Note will not axtend or posipone the dus date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems.

(a) Escrow Requirement; Escrow ltems. Borrower must pay to Londer on the day Periodic Payments ars due
under the Nole, until the Note is paid in full, a sum of money to provide for payment of amounts due for all Escrow ltems
(the “Funds™). The amount of the Funds required to be paid each month may change during the term of the Loan, Bor-
rower must promptly furnish to Lerider all noticas or invoices of amounts to be paid under this Section 3,

(b) Payment of Funds; Walver. Borrower must pay Lander the Funds for Escrow ltems unless Lendar wajves
this obligation in writing. Lender may waive this obligalion for any Escrow item at any time. In the event of such walvar,
Borrower must pay directly, when and where payable, the amounts dus for any Escrow ltems subject to he waiver. If
Lender has walved the requirement o pay Lender the Funds for any or all Escrow lleme, Lender may require Borrower
to provide proof of direct payment of those items within such time period as Lender may require, Borrower's oblgation
to make such timely payments and to provide proof of payment is desmed to be a covenabt and agreement of Bor-
rower under this Security Instrument. It Borrower is obligated 1o pay Escrow [tems directly pursuant to a walver, and
Barrower fails to pay timely the amouni due for an Escrow ltam, Lender may exercise its rights under Seclion 9 to pay
such amount and Borrower will be obligated tg repay to Lender any such amount in accordance with Section 9.

Lender may withdraw the waiver as to any, or all Escrow ltems at any time by giving a notice in accordance with
=action 15; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow Iteme, and in such amounts,
that ara then required undear this Saction 3.

(¢) Amount of Funds; Application of Funds. Lender may, at any time, collect and hokd Funds in an amount up 1o,
but net in excess of, the maximum amount a lender can require under RESPA. Lender will estimate the amouni of Funds
due in accordance with Applicable Law.

The Funds will be heki in an institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity
(inciuding Lender, if Lender is an institution whose deposits are so insured) or In any Federal Home Loan Bank. Lendsr
will apply the Funds to pay the Escrow ltems no later than ihe lime specified undsr RESPA. Lendesr may not charge
Borrower fot: (i) holding and applying the Funds; {il] annually analyzing the escrow account; or {iii} verifying the Escrow
ltems, unless Lender pays Borrower inferast on the Funds and Agplicable Law permits Lender to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law raquires interest to be paid on the Funds, Lender will
not be required to pay Borrower any inlerest or earnings on the Funds. Lendaer wlit give to Borrowet, without charge, an
annual accounting of the Funds as required by RESPA.

{d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds held
in escrow, L.ender will account to Borrawar for such surplus. |f Borrower's Periodic Payment is delinquent by more than
30 days, Lender may ratain the surplus in the escrow account for the payment of the Escrow [tems, I there is a shartage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA.

Upan payment in full of all sums secured by this Security Instrument, Lender will promptly refund to Borrower any
Funds held by Lender,

4, Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributabls to
the Froperty which have priority or may attain priority over this Security Instrument, (b) leasahold paymenis or ground
rents on the Property, IFany, and (¢) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow ltems, Borrower will pay them in the manner provided in Section 3.

Borrower must promptly discharge any lign that has priority or may atiain priority over this Securily Instrument unless
Borrower: (aa) agreas in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender,
but only so long as Borrower is performing under such agreament; (bb) contests the lien in good falth by, or defends
against enforcement of the lenin, legal proceedings which Lender determines, in its sole discretion, operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are concludad; or
(ce) secures from the holder of the lien an agreament satisfactory to Lender that subordinatas the lien to this Security
Instrument (collectively, the "Required Actions™). If Lender determines that any part of the Property is subject to a lien that
has priority or may allain priority aver this Sscurity Instrument and Borrower has not taken any of the Requirad Actions
in regard to such llen, Lender may glve Berrower a notice identifying the lien, Within 10 days after the date on which hat
notlce is given, Boirrower must satisty the lien or take ohe or more of the Required Aclions.,
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5. Property Insurance,

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes, winds, and flocds, for which Lender requires insurance, Bor-
rower musl maintain the lypes ol insurance Lender requires in the amounts (fncluding daductible lavels) and for the
perlods that Lender requires. What Lender requires pursuant to the praceding sentences can change during the term
of the Loan, and may exceed any minimum coverage requirad by Applicabla Law, Borrower ray choose the insurance
carrier providing the insurance, subject to Lendar's right to disapprove Borrower's choice, which right will not ba exer
cised unreascnably.

(b) Fallure to Maintaln Insurance. If Lender has a reasonable basis {0 bhelfeve that Borrower has failed to maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, al L.ender's option
and at Borrower's expense, Unless required by Applicable Law, Lender is under no obligation to advance premiums
for, or to seek to reinstate, any pricr lapsed coverage obtained by Borrower, Lender is under ho obligation to purchasa
any particular type or amount of coverage and may select the provider of such insurance in its sole discretion. Befcre
purchasing such coverage, Lender will notify Borrower If requirod to do so under Applicable Law, Any such coverage
will insure Lender, bul might not protect Borrower, Barrower’s equity in the Property, or the contents of the Property,
against any risk, hazard, or liabiity and might provide greatar or lesser coverage than was previously in effect, but not
exceeding the coverage raquirad under Saction 5{(a). Borrower acknowledges that the cost of the Insurance coverage
so obtained may significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender for coslts associaled wilh relnstaling Borrower's insurance polley or with placing new insurance under this
saction 5 wlll bacome additional debt of Borrower secured by this Security Instrument. Theso amounts will bear inter-
est at the Note rate frorn the date of disbursement and will be payable, with such interest, upon nctice from Lender to
Borrower requesting payment,

{c} Insurance Policies, All insurance policias required by Lender and renewals of such policies: (i} will be subject to
Lendar's right to disapprova such policies; (i} must include a standard mortgage clausse; and {iii) must name Lender ag
mortgagee andfor as an additional loss payce. Lender will have the righl ke hold the palicies and renewal certificates, If
Lender raguires, Borrowst will prompily give 1o Lender proof of paid premiums and renewal notices, f Borrower obtains
any form of insurance coverage, not otherwise reguired by Lendar, for damage o, or destruction of, the Property, such
policy must include a standard mortgage clause and must name Lender as morfgagee and/or as an additional loss payee,

(d) Proef of Loss; Application of Praceeds. In the cvent of loss, Borrower must give prompt nofice to the insurance
catrier and Lender. Lender may make proof of loss if nof mada premptly by Borrower, Any insurance proceeds, whather
or not the underlying insurance was reguired by Lender, will be applied to rastoration or repair of the Property, if Lender
deems the restoration or repair to be economically feasible and determines that Lender’s securily will nol be lessened
by such rastoration or repait.

If the Property is to be repaired or restored, Lender will disburse from the insurance procesds any initial amounts
that are necessary to begln the repair or restoration, subject ko any restrictions applcable to Lender, During the subse-
quent repair and restoration period, Lender will have the right to hold such insurance proceeds untll Lender has had an
cpportunity to inspect such Propeity to ensure the wark has been completed lo Lender's satislaction (which may include
satisfying Lender’'s minimum eliglbility requirements for persons repairing the Propertty, including, but not limited to,
licansing, bond, and insurance requiremants) providad that such inspection must be undertaken promptly. Lender may
dishurse proceeds for the repairs and restoration in a singla payiment or ih a series of progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
s in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repaiting of restor
ing the Property, or payable jointly to both. Lender will not be required to pay Borrower any inlerest or earnings on stuch
insurance proceeds unless Lender and Borrower agrae in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third pariies, retained by Borrower will not be paid olit of the insurance proceeds and will be the sols
obligation of Borrower,

If Lender deems the restoration or repair nat to be econemically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceads will be applied in the order
that Fartial Paymanis are appliad In Saction 2(b).

(e} Insurance Settlements; Assignment of Proceeds, if Borrower abandons the Property, Lender may file, negoti-
ate, and settle any available insurance claim and relaied malters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The
30-day period will begin when the natice is given, I either event, or if Lender acquires the Property under Section 26
or ctherwise, Borrower is unconditionally assigning lo Lender {i) Borrower's rights to any insurance procesds in an
armount not to exceed the amounts unpald under the Nota and this Security Instrument, and (i} any other of Borrower’s
rights {other than the right to any refund of unearnad premiums paid by Borrower} under all insurance policies covering
the Property, to the extent that such rights are applicable to tho coverage of the Froperty. If Lender files, negotiates, or
seliles a claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender withoul the need
to include Borrowar as an addltional loss payes. Lantar may us4 the insurance proceeds cithar to repair or restore the
Froperty (as provided in Section &(d)) or to pay amounts unpaid under the Note or this Security instrument, whether or
not then due.

6. Occupancy. Borrower must ccoupy, establish, and use the Property as Borrower's principal residence within 60 days
after the execution of this Security Instrument and must continue to occupy the Property as Borrower's principal residence for
af least ane yaar after the date of occupancy, unless: (1} Lender otharwise agrees in writing, which conseant will not be unrea-
sonably withheld; (2) Lender determines that this requirement shall cause undue hardshlp for the Borrower; or (3) extsnuating
circumnstances exist which are beyond Borrowser’s control,
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7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy, damage,
or impair the Property, allow the Property o deteriorate, or commit waste on the Property. Borrower must maintain the
Property In ordar to pravent the Proparty from deteriorating or decreasing in value due to its condition. Unless Lender
determines pursuant to Section 5 that repair or restoratlon is not economically faaslble, Borrower will promptly repair the
Property if damaged to avoid further deteriaration or damage.

If Insurance or condemnation proceeds are paid ta Lender in connection with damage to the Proparty, Borrower will
be responsible for repainng or restoring the Property only il Lender has released proceeds for such purposes, L.ender ray
dishurse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed, depending on the size ol the repalr or restorafion, the tarms of the repair agraemant, and whether Borrower
s In Default on the Loan, Lender may make such disbursemenits directly to Borrower, o the person repairing or restoring
the Property, or payable jointly to both_ if the insurance or condemnation proceeds are nol sufficient to repair or restore the
Property, Borrower reimains obligated to complete such repalr or restoration.

[f condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such procseeds to
the reduction of the indebladness under the Note and this Security Instrument, first to any delinguent amounts, and then
to payment of principal, Any application of he proceods to the principal shall not extend or pestponsg the dus date of the
monthly payments or change the amount of such payments,

lLender may make reascnable entries upon and inspactions of the Property, If Lender has raasonable cause, Lender
may inspect the inlerior of the improvements on the Property. Lender will give Barrower nolice at the time of or prier to
such an interior ingpection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Dafault If, during the Loan application process, Borrower or
any persons of entilles acting at Borrower's direction or with Berrowoer's knowledge or consent gave matorially false,
misieading, or inaccurate information or statements to Lender {or failed to provide Lender with material information) in
connection with the Loan, including, but nof limited to, overstating Borrower's income or assets, understating or failing
to provide documentation of Borrower's debf obligations and liabilities, and misrepresenting Borrower's occupancy or
intended occupancy of the Property as Borrowsr’s prlncipal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.

(a) Protection of Lender’s Interest. If: () Borrower falls 1o perform the covenants and agreements contained in this
Security Instrument, {ii} there is a legal proceeding or government order that might significantly affect Lender's interest in
the Proparty and/or rights undetr this Security Instrument {such as a proceeding in bankruptey, probate, for condemnation
or forfaiture, for enforcement of a lien that has priority or may atlaln priority over this Security Inslrument, or to eniorce
laws or regulations); or (iil) Lender reasonably believes that Borrower has abandoned the Praparty, then Landar may do
and pay for whatever is reasonable or appropriate to protect Lender’s interast in the Property andfor rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing the
Praperty. Lender's actions may include, but are not limlted to: {[) paying any sums securad by a lien that has priority or
rngy attait priorily over this Securily Instrument; (1) appearing in court; and {lll) paying: {A) reasonabla attorneys’ fees
and costs; (B) property Inspectlon and valuation fees; and (C) other feas incurred for the purpose of protesting Lender's
nlerest in the Property and/or righls under this Security Instrument, including its secured position in a bankrupley pro-
ceeding. Securing the Property includes, but is not limited to, exterior and inlerior inspections of the Properly, entering
the Property to make repairs, changing locks, replacing or boarding up doors and windows, draining water from plpes,
aliminating building or ather coda vielations or dangearous canditions, and having ulilities tumed on or off. Although Lender
may take action under this Section 9, Lendor is nol required to do so and is not under any duty or obligation to do se,
Lender will not be hable for not taking any or all actions autherized under this Section 9.

(b) Avoiding Foraclosure; Mitigating Losses. f Borrower is in Default, Lender may work with Borrower to avoid fore-
closure and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrowsr for available alternatives to foreclosure, including, but not limited to, obtaining
credit reports, litle reports, litle insurance, property valuations, subardination agraements, and third-party approvals. Bor
rower autrnorizes and consenis to thase aclions, Any costs associatad with such loss mitigation activilies may be paid by
- l.ender and recovered from Borrower as described below in Section 3{c), unless prohibited by Applicable Law, |

{c) Addrtional Amounts Secured, Any amounts disbursed by Lender undet this Section 9 will become additional
debt of Borrower secured by this Security Instrument, These amounts may bear inferast at the Note rate from the date
of dishuraement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(d) Leasehold Terms, If this Sscurity Instrument is on aleasehold, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehokd estate and interests conveyed or terminate or cancel the ground Jease,
Borrower will not, without the express written consent of Lender, alter or amend the ground lease. Il Borrewer acguires
fee title to the Property, the leasehold and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignment of Rents,

(a) Assighment of Rents. If the Property is leased o, used by, or occupisd by a third party (“Tanant™), Borrower is
unconditionally assigning and transferring 1o Lender any Rents, regardless of 1o whom the Rents are payable. Borrower
authorizes Lenaer to collect the Hents, and agrees that each Tenant will pay the Rents to Lender. However, Borrower will
raceive the Rents until {i) Landar has given Borrower notice of Default pursuant to Section 28, and (il) Lender has given
notica to tha Tenant that the Rents are 1o be paid to Lander. This Seetion 10 constitutes an absoluto assignmenl and not
an assfgnment for additional security only.

() Notlce of Default. i Lender gives notice of Detault to Borrower: {i) all Rents received by Borrowsr must be held
by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Secutity Instrument;
(i) Lender will be entitled to collect and receive all of the Rents; (i) Borrower agrees to instruct each Tenant that Tenant
s to pay all Hents due and unpaid te Lender upon Lender's written demand to the Tenant: (iv) Borrower will ensure that
each Tenant pays ali Rents due to Lender and will take whatever action is necessary to collect such Rents if not paid to
Lender; (v} unless Applicable Law provides otherwise, all Rents collected by Londer will be applied first to the costs of
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taking control of and managing the Fropertly and collecting the Rents, including, but not limited to, reasonable attorneys’
fees and costs, recelver's fees, premiums an recelver's bonds, repair and maintenance costs, insurance premiums,
taxes, assassments, and other charges on the Property, and then to any cther sums secured by this Security Instru-
ment; (1) Lender, ar any judiclally appointed receiver, will be liable to account for only those Rents actually recelved: and
(viiy Lender will be entitled 1o have a receiver appointed o take possassion of and manage the Property and collect the
Rents and profits derived from the Properly without any showing as to the inadequacy of the Property as securlty.

(cj Funds Pald by Lender. If the Renlts are not sulficient to cover the costs of taking contiol of and managing tha
Property and of collecting the Bents, any funds paid by Lender for such purposes will become indabtedness of Borrower
to Lender secured by this Security [Instrument pursuant to Saction 9,

(eI} Limitation on Collection of Rents. Borrower may not callect any of the Rents more than enc month in advancea
of the time when the Rents become dusg, except for securily or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignant of the Rents, will not make any furthar assignment of the Rents, and has not performed,
and wlil| net perform, any act that could prevent Lender from exergising its righls under this Security Instrument,

(f} Controland Maintenance of the Property, Unless required by Applicable Law, Lender, or a receiver appoinied
under Applicable Law, is not obligated to enter upon, take control of, or maintaln the Property before or after giving notice
of Default to Borrower, However, Lender, or a receiver appointed under Applicable Law, may do so at any time when
Borrower is in Default, subject to Applicable Law.

{g} Additional Provisions. Any applicatlon of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not telleve Borrowear of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums socured by this Security Instrurment are paid in Tull.

11. Assignmeant and Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right o receive all Miscel-
laneous Procesds to Lender and agrees that such amounts will be paid 1 Lender, |

(v} Applicatlon ot Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any Miscel-
faneous Proceeds will be applied lo resioration or repair of the Property, if Lender deems the restoralion or repair to be
economically feasible and Lender's security will not be lessened by such restorafion or repair. During such ropair and
restoration period, Lender will have 1he right to hold such Miscellaneous Proceeds until Lendear has had an opportunity
lo inspact the Property 1o ensure the work has been compleled to Lender's satisfaclion (which may include satisfying
Lender's minimum gligibility roquirements for persons repairing the Property, including, but not limited to, licensing,
hond, and insurance requirements) provided that such inspsaction must ba undertaken promptly, Lander may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is campleted, depencd-
ing on the size of the repair or restaration, the terms of the repair agreement, and whether Borrower is In Default on
the Loan, Lender may make such disbursements directly to Borrower, ta the person repairing or restoring the Praperty,
or peyable jointly o both. Unless Lender and Borrowsr agraa in writing or Applicable Law raquites interast to be paid
on siich Misesllaneous Proceads, Lander will not be required to pay Borrowor any intorost or earnings on such Miscek
lanecus Proceeds, If Lender deems the rastoration or repair not to be economically feasible or Lender’s security would
te lessened by such restoration or repair, the Miscellaneous Proceeds will be applied to the sums secured by this
Security Instrument, whather or not then due, with the excess, if any, paid to Borrewer, Such Miscellaneous Proceeds
will be appliad in tha ordar that Partial Payments are applied in Soclion 2{b).

(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss In Value of the Praperty.
In the event of a total taking, destructicn, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property {each, a “Partial Devaluation™} where the
falr market value of the Property immediatsly before the Partial Devaluation is equal to or greater than the amount of the
sums secured oy this Security Instrument immediately before the Partlal Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums securad by this Security Instrument unless Borrower and Lender otherwise agree in
wiiting. The amount of the Miscelaneous Proceeds that will be so applied [s determined by multiplying the total amount
of the Miscellaneous Proceeds by a psrcentage calculated by taking (i) the total amount of the sums securad immediately
belore the Partial Devaluation, and dividing it by (i} the fair markat value of the Property immadiately before the Parilal
Davaluation, Any balance of the Miscsllaneous Proceads will be paid o Borrower.

In thex event of & Partial Devaluation where the fair market value of the Property immediately before the Partial Devalu-
glion is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneosus
Proceeds will be applied to the sums secured by this Security Instrument, whether or hot the sums are then due, unless
Borrower and Lender otherwise agree in writing.

(d) Seltlement of Claims. Lender is authorizad to collect and apply the Miscsllaneols Proceeds either fo the sums
secured Uy this Security Instrument, whether or not then dus, or to restoration or repair of the Property, if Borrower (i} aban-
dons the Property, or (i) fails to respond lo Lender within 3C days after the date Lender notifies Borrower that the Opposing
Party {(as defined in the next sentence) offers to settle a claim for damages. “Opposing Party’ means the third party that
owas Borrower the Miscellanecus Proceeds or the party against whom Barrower has a right of action in regard to the Mis-
callanaolis Proceacds,

(¢} Proceeding Affecting Lender’s Interest in the Properly. Borrower will be in Default if any action or proceed-
ing begins, whether civil or criminal, that, in Lender's jJudgment, could result in forfeiture of the Property or other mate-
rial impairment of Lendet's interest in the Property or rights under this Security Instrument. Borrower can cure such a
Default and, It acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to
be dismissed with a ruling that, in Lender's Judgment, precludes forfeiture of the Property or other material impairment
of Lender's interes! in the Property or rights under this Security Instrument. Borrower Is unconditionally assigning to
Lender the proceeds of any award or claim for damages that are atiributable fo the impairment of Lender's interest in
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the Praperty, which proceeds wlll be paid o Lender, All Mlscellaneous Proceeds that are not applied to restoration or
repair of the Property will be applied in the order that Parttal Payments are applied in Section 2(b).

12. Borrower Mot Released; Forbearance by Lender Not a Walver, Borower or any Succassor in Interest of Bor-
rower will not be released from liability under this Security Instrument if Lender extends the time for payment or modifies
ths amorilzation of the sums sscurad by this Security Instrumant. Lender will not be required te commonce proceedings
against any Successor in Interast of Borrower, or to refuse to extend lime for payment or otherwise modify amortization
of the sums secured by this Security Instrumenl, by reason of any demand made by the original Borrower or any Suc-
cessors in Interest of Borrower, Any forbearance by Lander in exercising any right or remedy including, without limitation,
Lender's acceptance of payments from third persons, entities, or Suceassors in Interest of Borrower or in amounts less
than the amount then due, will not be a waivar of, ar praciude he exercise of, any right or remedy by Lender.

13. Joint and Several Liabilily; Signatories; Successors and Assigns Bound. Boirower's obligations and liability
under lhis Security Instrument will be joint and several. Howaver, any Borrower who signs this Security Instrument but
does not sign the Note: (a) signs this Security Instrument to morgage, grant, and convey such Borrower's interest in the
Property under the terms of this Security Instrument; {b} signs this Security Instrument to waive any applicable Inchoate
rights such as dower and curtesy and any available homestesd exemptions; (c) signs this Security Instrument to assign
any Miscellaneous Procesds, Rents, or other earnings from the Property o Lender; (d) is not personally obligated lo pay
the sums due under the Note or this Security Instrument; and (e) agrees that Lender and any other Borrower can agree
to extend, medity, foroear, or make any accommodations with regard to the terms of tha Note or this Security Instrument
withoul such Baorrower’s consent and without affacting such Borrower’s obligaticns under this Sacurity Instrument.

Subjact to the provisions of Saction 18, any Suceassor in Interest of Barrower who assumes Borrowor's abligalions
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligatlons, and
benefits under this Security Instrument, Borrower will not be released from Borrower's obligations and liability under
this Security Instrument unless Lender agrees to such release in writing.

14. Loan Charges.

(@) Tax and Flood Determination Fees. Lender may require Borrower to pay sither (A) & one-time charge for
flocd zone determination, certilication, and racking services, or (B) a ons-time charge for flood zone detarmination and
certification services and subsequent charges sach time remappings or similar changes occur that reasonably might
affect such determination or cartification, Borrower will also be responsibla for the payment of any fees imposed by the
Federa] Emergency Management Agancy, or any successor agency, at any time during the Loan taerm, in connaction
wilh any flood zone determinations.

(b} Default Charges. If permitied undear Applicabls Law, Lender may charge Borrower fees for sorvices parformed
in connection with Borrower's Default to pretect Lender's interest in the Property and rights under this Security Instru-
ment, including: (i} reascnable attorneys fees and costs; (if) property Inspection, valuation, mediation, and kss mitigation
fees; and (lii} other rafated fees.

(c) Permlissibility of Fees. Lender may collect fees and charges authotized by the Secretary. Lender may not
charge fees that are cxpressily prohibitod by this Sccurity Instrument or by Applicable Law,

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collscted or to be collected in connection with the Loan exceed the permitied limits, then
(i} any such loan charge will be reduced by the amount necessary to reduce the charge to the permitied limit, and
(i) any sums aiready collected from Borrower which exceedad permiited limils will be refunded to Borrower, Lender may
choose lo make this refund by reducing the principal owed under the Note or by making a direct payment lo Borrower, If
a refund reduces principal, the reductlon will be trealed as a partial prepayment. To the extent permitted by Applicable
Law, Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right
of action Barrower might have arising out of such oveicharge.

15. Naotices; Barrower's Physical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be ik writing,

(a) NotHces to Borrower. Unless Applicable Law requires a differant method, any written notice to Borrower in con-
nection with this Security Instrument will be deemed to have been given to Borrower when (i) mailed by first class mail,
or {ii) actually deliversd to Borrowar's Notice Address (as defined in Saction 15(c) below) if sent by means other than first
class mail or Elechonic Communication (as defined in Section 15(b} below). Notice to any one Borrowsr will constitute
notice to all Borrowors tinloss Applicablo Law expressly requires otherwise, f any notice to Borrower required by this
Security Instrument is also required under Applicable Law, the Applicabla Law requirement will satisfy the corresponding
requirernent under this Security Instrument,

(b) Electronie Notice to Borrower, Unless another delivery method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail er other electronic communication (“Electronic Communication™ if: {i) agreed to by |ender
and Barrower in writing; (I} Borrower has provided Lender with Botrower's e-mail or other electronic address (“Electronic
Address”), (i) Lender provides Borrgwer with the option 1o receive nolices by first ¢lass mail or by other non-Electronic
Communication instead of by Electronic Communicalion; and (iv} Londer otherwise complies with Applicable Law, Any
notica to Borrower sent by Electronic Gommunication in connection with this Securlty Instrument will be deemead 1o have
baan given to Borrower when sent unless Lender bacomes aware thaf such notice is not delivered, if Lendgr bacomes
aware that any notice sont by Electronic Communication is nol delivered, Lender will resend such communication to
Borrower by first class mail or by other non-Electronic Communication. Borrower may withdraw the agreement 1o receive
Electronic Gommunications from L.ender at any tims by providing written notice to Lender of Borrower’s withdrawal of such
agreameit.

(c} Borrower's Notice Address. The address 1o which Lender will send Borrower notice ("Notice Address™ will ba the
Property Address unlass Bomower has desighaled a different addrass by writtan hotlee 1o Lander., If Lender and Borrower
have agreed that notice may be given by Electronic Communication, than Barrower may designate an Eketronic Address
as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice Address, including any changes
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to Borrower's Electronic Address if designated as Notlee Address, If Lender specifies a procedure for reporting Borrower's
change of Notice Address, then Borrower will report a change of Notice Address only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by dellvering it or by malling i by first class mail to
Lender’s address stated In this Security Instrument unless Lender has designated another address (lheluding an
Electronic Address) by notice to Borrower. Any nofice In connaction with this Security Instrumont will be deemed o
have been given to Lender only when actually recelved by Lender at Lender’s designated address (which may include
an Electranic Address). I any notice to Lender raquired by this Securily Instrument is also required under Appli-
cabla Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security [nstrument,

(e) Borrower's Physical Address. In addition to the designated Notice Addrsss, Borrower will provide Lender wilh
the addrass where Borrower physically rasides, if different from tho Property Addrass, and nollly Lender whanaver this
addrass changes,

16. Governing Law; Severability; Rules of Construction, This Security Instrument is govermned by federal [aw and
the law of the State of Alabama. All rights and obligations contained in this Security Instrument are subject fo any reguire-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note conllicts with Applicable
Law (i) such confiict will not affect othar provisions of this Security Instrument or the Notae that can be given effest without
the conilicting provision, and (i} such conflicting provision, to the extent possible, will be considered madified to comply
with Applicable Law, Applicable Law might explicitly or implicitly allow the parties 1o agree by confract or it might be silent,
but sugh silence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
In effect al the time the actlon is undertaken.

As used in this Security Instrument: {2} words In the singular will inean and Include the plural and vice versa; (b) the
word “may” dives sole diseretion without any obligation fo take any action; (¢} any reference to "Section” In this document
refers to Sections contained in this Security Instrument unless othenvse noted: and {d) the headings and captiohs are
inserted for conveniance of reference and do not define, limit, or describe the scope or intent of this Security Instrument
or any particular Section, paragraph, ar provision.

17. Borrower’s Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest In Borrower. For purposes of this Section 18 only, “Interest in
the Proparty” means any legal or beneficlal interast in the Property, including, but not limited to, those beneficial interesis
transfarred in a bond for deed, contract for deed, installment sales contract, or escrow agreemant, the intent of which is
the transfer of fitle by Borrower to a purchaser al a futura date.

If ail or any part of ihe Property or any Intarest In the Proparty is sold or transferred (or if Borrower is not a natlural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument, However, Lender will not exercise this
cplion If such exercise Is prohibited by Applicable Law.

It Lender exercises this option, L.ender will give Borrower notice of accelaration. The natice will provide a period of not
less than 30 days from the date the notice is given in aceordanco with Section 15 wilthin which Borrowsr must pay all sums
secured by this Security Instrument, IF Borrower fails to pay these sums prior to, or upen, the expiration of this period, Lender
may invoke any remedies permmitted by this Security Instrumeant without further notice or demand on Borrower and will be
entitled to collec! all expenses Incurred in pursuing such remedies, including, but not limiled fo: (a) reasonable atlomeys’
fees and costs; (b) property inspection and valuation feas; and (c) other fees incurred to prolect Lender’s Interest in the
Property and/or tighls undsr this Securily bstrument,

12. Borrower's Right to Reinstate the Loan afier Acceleration. If Borrower meels certain conditions, Borrower
shall have the right to reinstatement of a mortgage. However, Lender |s not required to reinstate if: (i) Lender has aceepted
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commence-
ment of a currenl foreclosure proceedings; (ii) reinstatement will precliude foreclosure on diffarant grounds in the future, or
(i} reinstatement will adversely affect the priority of the llen created by this Security Instrument. This right to reinstate will
not apply in the case of acceleration under Saction 18.

To reinstate tha Loan, Borrower must satisty all of the following conditions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration had occurrad; (bb) cure any Default of any other
covanants or agreements under this Security Instrument or the: Note; {cc) pay all expenses incurred in enforcing this Secu-
rity Instirument or the Note, including, but not limited to: {i) reasonable allorneys' fees and costs; (i) property inspection
and valuation fees; and {jii} other fees inctrred to protect Lender’s interest in the Property andfor rights under this Security
Instrument or the Note; and {dd) take such action as Lender may reasonably require to assure that Lender's interesl in the
Froperty andfor rights under this Security Instrumenl or the Note, and Borrower's obligation 1o pay the sums secured by
this Security Instrument or the Note, will continue unchanged,

Lender may require that Borrower pay such reinstatement sums and expenses in one or mara of the following forms,
as selected by Lender: (aaa) cash; (bbb} money order: {coc) certified check, bank check, treasurer's check, or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instru-
mentality, or entity; or (ddd} Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Securily Instrument
and obligations secured by this Security Instrumant will remain fully effective as if no acceleration had occurmred.

2(). Sale of Note. The Note or a parlial inferest in tho Nolg, together wilth Ihis Security Instrument, may be sold or
olherwise franslerred one or more tmes. Upen such a sale or other transfer, all of Lender's rights and obligations under
this Security Instrument will convey to Lender's successors and assigns.

2. Loan Servicer, Lender may take any action permitted under this Security Instrument through the Loan Servicer or
another authorized representative, such as a sub-servicer, Borrower understands that the Loan Servicer or other autharized
represantative of Lender has the right and authority to taka any such action,

The Loan Servicer may change one or rmore times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: {a) colfect Periodic Payments and any olher
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amounts due under the Note and this Security Instrument; (b) parform any cther mortgage loan servicing oblgations;
and (c} exercise any rights under Ihe Note, this Seourity Instrument, and Applicable Law on behaif of Lender, If there is a
change of the Loan Servicar, Borrower will be glven written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA requires in
connactlon with a notice of transfer of sarvicing.

22. Notice of Grievance. Until Bariower or Lender has nolified the other party (in accordance with Section 15) of an
alleged hreach and afforded the other party a reasonable period aftar the giving of such notice to take cotrective action,
neither Borrower nor Lender may commence, join, or be joinad to any judicial action {aither as an individual litigant or
a member of a class) thal (a) arises from tha othar party’s actiong pursuant to this Security instrument or the Note, or
(b) alleges that tha other party has breached any prevision of this Security Instrurment or the Note, I Applicable Law providos
o lime period that must elapse before cerlain action can be taken, that time perlod will ba deemed o be reasonable for
purposes of this Section 22, The notice of Default given to Borrower pursuant to Section 26(a) and the notice of accelera-
tion given lo Borrawer pursuant to Section 18 will be deemed to satisly the notice and opportunity t¢ take corrective action
pravisions of this Section 22,

23, Hazardous Substances.

{a) Definitions. As usedinthls Section 23: {[) "Environmental Law"” means any Applicable Laws where tho Froperty
is located that relate to health, salety, or environmaental protection; {ii} "Hazardous Substances” include [A) these sub-
stances delined as toxic or nazardous substancas, pollutants, or wastes by Environmental Law, and (B) the following
substances: gasoling, kerosene, other flamimable or toxic petroloum products, toxic pesticides and herbicldes, volatile
solvents, materials contalning asbastes or fermaldehyds, corrosive matertals or agents, and radivactivo malerials;
[} *Environmental Cleanup” includes any rosponse aclion, remedial action, or removal action, as defined in Environ-
mental Law; and {lv) an “Environmental Condition" means a candition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.

(b) Restrictlons on Use of Hazardous Substances, Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on crin the Prop-
erty. Borower will not do, nor allow anyone else to do, anylhing affecting the Property that: (i} violates Environmental Law:
(il) creates an Environmental Condition; or {ili) dus to the presence, use, or release of a Hazardous Substance, ¢reates a
condition that adversely affects or could adversely affect the value of the Property. The preceding two sentences will not
apply to the prasence, use, or storage on the Property of small guantities of Hazardous Substarnces that are generally
recognized Lo be appropriate to normal residential uses and to maintenance of the Property (inctuding, but not limited to,
hazardeus substances in consumer praducts). -

(c) Notices; Remedial Actions. Borrower will promptly give Lender written notice of; (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatory agency or private party invalving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (i) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and
(iii) any condition caused by the presence, uso, or release of a Hazardous Substance that adversely affects the value of
the Property. If Borrower learns, or is nolified by any governmental or regulatory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Barrower will promptly take
all necessary romgdial actions in accordance with Environmental Law, Nothing in this Security Instrument will creale any
obligatlon on Lender for an Environmental Cleanup.

24. Electronic Note Signed with Borrower’s Electronle Signatura, Hl the Note evidencing tha dabt for this Loan
s electronic, Borrower acknowledges and represents to Lender that Borrower: {a) exprossly consented and inlended to
sign the electronic Note using an Electronic Sighature adopted by Borrower {“Borrower’s Electronic Signature™ instead
of signing a paper Note with Borrower's wrliten pen and ink signature; (b) did not withdraw Borrower's express consent
to sign the electronic Note using Borrower's Electronic Signalure; (c) understood that by signing the electronic Nate using
Jorrowar's Elsctronic Signature, Borrowear prormised to pay the dekit evidenced by the electronic Nots in accordance with
Its terms; and (d) signed the elecironic Note with Borrower's Electronic Signature with the intent and understanding that
by doing so, Borrawer promised te pay the debt evidenced by the electronic Nota in accordance with ils terms.

25. Borrower Mot Third-Party Beneficiary to Contract of Insurance, Mortgage Insurance reimburses Lender (or
any entily that purchases the Nots) for eerfain losses it may incur if Borrower does not repay the Loan as agreed, Bor-
rower acknowledges and agraes that the Borrower is nol a third party beneficiary to the contract of insurance betwaen
the Secretary and Lender, nor is Borrower entitled to enfarce any agreement belween Lender and the Secratary, unlass
explicitly authorized lo de so by Applicable Law.

NON-UNIFORM COVENANTS. Borrower and Lendar further covenant and agree as foliows:

26. Acceleration; Remedias.

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration followlng Bor-
rower’s Default, except that such natice of Default will not be sent when Lender exercises its right under Sec-
tion 16 unless Applicable Law provides otherwise. The notice will specify, in addition to any other information
required by Appllcable Law: (1) ihe Default; (i) the action required to cure the Default; {iil} a date, not less than
30 days (or as otherwise specified by Applicable Law) from the date the notice is given to Borrower, by which
the Default must be cured; (iv) that failure to cure the Default on or before the date specified in the notice may
resull in acceleration of the sums securad by this Security Instrument and sale of the Property; (v} Borrower's
right to relnstate after acceleration; and {vi) Borrower’s right to bring a court action to deny the existence of a
Default or to assert any other defense of Borrower to acceleratlon and sale.

(b) Acceleration; Power of Sale; Expenses. If the Default is not cured on or before the date specified in the
notice, Lender may require immediate payment in full of all sums secured by this Security Instrument without
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further demand and may invoke the power of sale and any other remedies permitied by Applicable Law. Lender
will be entitled to collect all expanses incurred in pursuing the remedies provided in this Section 26, including, but
not limited to: (i) reasonable attorneys’ fees and costs; (i) praperty inspection and valuation fees; and (jii} other
fees incurred to protect Lender’s interest in the Property and/or rights under this Security lnstrument.

(c) Notice of Sale; Sale of Property. If Lendear invokes the power of sale, Lender will give a copy of a natice to
Borrewer in accordance with Applicable Law. Lender will publish the notice of sale onee a week for three consecutive
weeks in a newspaper published in Shelby Counly. Alabama, and will then sell the Property to
the highest bidder at public auction al the front door of the County Courthouse of this County. Lender will deliver
to the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the Property at any
sale. The procesds of the sale will be applied in the following order: (i} to ail cxpenses of the sale, including, but
nat limited to, reasonable attorneys' fees; (i} to all sums secured by this Security Instrument; and (iif) any excess
to the person or persons legally entitled to it.

(d) Altorney’s Fees and Costs of Collection. if the Note or this Security Instrument is considered a contract
for a consumer credit transaction under Applicable Law, then the following provisions apply to any provision in
the Note or this Security Instrument that requires Borrower 1o pay atlorney’s fees ingurred by Lender: {i) Borrower
will only be required ic pay reasonable attorney's fees of Lender if the attorney is not a salaried employee of
Lender; {ii) prior to Default, Lender may require Berrower to pay Lender’s reasonable attormney’s fees in connec-
tion with the closing of, amendment to, or modification of the Loan if the original amount of the Loan exceeds
510,000; and (iii] after Defaul and referral of the Note or Security Instrument to an atlorney, Borrower will only
be required {o pay reasonabkle attorney’s fees of Lender up ta a maximum amount of 15 percent of the unpaid
debt evidenced by the Nofte,

21. Release. Upon payment of all sums secured by this Secur ty Instrumant, Lendzr will release this Sacurity
Inst-Lment. Borrewer will pay any recordation costs associated wth such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fae is paid to a thi-d party for services rendered and the charging of the
ted s permitied under Applicasle _aw.

28. Waivers. Borrower waives all rights of nomestead exempiionin the Property and relincuishes alrights of curtesy
and dower in :he Property.

29, Insurance Notice. Ths Security Instrument requires Borrower to kaep the Property insured against loss or
damage in amounds and for the time per-od required by Lender, Borrower may oktain policies of insurarce through an
Insurance carricr of Sorrower's choice. Lander may, far reasonable cause, disapprove of the insurance providad by Bor-
rawer, |l Borrower does nol obtain any required insurance, or if Lander disapprovas of suck insurance, _ender may. bul
wll nave no gligation to, purchase insurance or the Property and charge the premium lor such insurance lo Borrowe-,
This Saclion 28 is maant to provide Borrawer w tn statuiory notice urder Applicable Law, and is n addition to, not in lieu
of, the insurance requiremens in this Security Instrument.

BY SIGNING BELOW, Borrower acrepts and agrees to the terrs and covetants conlained i this Security Instrumert
and in any R der sigaed by Borreowsr and racorded with it,

Wilneszas:

Poor Quality
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State of Alabama ]
County of SHELBY h

IJIGOﬁE, whose name(s) is/are signed to the foregoing conveyance, and who isfare known to me,
acknowledged before me on this day that, being informed of the contents of the conveyance, helshe/ihey

exceuted the same voluntarily on the day the same bears date, Given under my hand this . -+>" day of
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I, LAYy Al g Notary Public, heraby certify that JARRETT F MOORE and ROBIN L KING
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Notdry Public

My commission expires:

lL.ender: Prosperity Home Mortgage, LLC Ny . 5%
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EXRHIBIT "A"

A tract of land situated in the SE 1/4 of the SW 1/4 of Section 12, Township 20 South, Range 2 West being more

particularly described as follows:

Beginning at the locally accepted SW corner of the SE 1/4 of the SW 1/4 of said Section 12, run in an Easterly direction
along the South line of said 1/4-1/4 section and as shown on the Double Mountain, L.L.C. Timber Tract Survey No. 2. as
recorded In the Otfice of the Judge of Probate, Shelby County, Alabama, in Map Book 19, Page 120 for a distance of
293.92 feet to an existing Iron rebar set by Laurence F. Weygand; thence turn an angle to the left of 90° and run in a
Northerly direction for a distance of 210.0 feet to an existing iron rebar set by Lawrence D. Weygand; thence turn an angle
to the left of 110°-25'-18" and run in a Southwesterly direction for a distance of 315.29 feet to an existing iron rebar set by
Laurence D. Weygand and being on the West line of the SE 1/4 of SW 1/4 of said Section 12; thence turn an angle to the

left of 70°-28'-04" and run in 2 Southerly direction along the West line of said 1/4-1/4 section for a distance of 100.0 feet.
more or iess, to the point of beginning.
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