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DEFINITIONS

Words used in multiple sections of this documen! are defined below and other wards are defined under the caption
TRANSFER OF BRIGHTS IN THE PROPERTY andin Sections 3, 4, 1¢, 11, 12, 18, 19, 24, and 25. Cerlain rules regarding
the usage of words used in this document are also provided in Seclion 17,

Parties

(A) "Borrower” is LAUREN MARIE PARKER, A MARRIED WOMAN

currently residing at 14605 Sable Blvd, Brighton, CO 80601.

Barrower is the mortgagor under this Security Instrument.
(B} "Lender” is Bank of England.

Lender is a Corporation, organized and axisting
unhder the laws of Arkansas. Lender's address is 5 Statehouse Plaza, #500, Little
Rock, AR 72201.

The term “Lender” includes any successors and assigns of Lender.
(C) “MERS" Is Mortgage Electronic Reglstration Systems, Inc. MERS Is a separate corporation thal is acting solcly as a

nominee for Lender and Lender's successors and assigns. MERS Is the mortgagee under this Security Instrument.
MERS is organized and exisling under the laws ol Delaware, and has an address and lelephone number ol P. O Box 2026,

Flint, M} 48501-20286, tel. (888) 679-MERS,

Cocuments

(D) “Note” means the promissory note dated August 29, 2024, and signed by each Borrower who is legally
obligated for the debt under that promissory note, that Is in either (i} paper form, using Borrower's wrillen pen and ink
signadure:, or {ii] ¢lectronie farm, usteg Berever's adopied Eleclranit Sigratre in accordincs with Ihe UETA or E-SIGN,
as applicable. Tho kot evidences the tegal obligalion of each Sorgwar who signod the Mete o pay Lenins

THREE HUNGRED FIFTY FOUR THOUSAND FIFTY ANDG NCHQD+ * =2 rrassayssisnedaansstentner
EEEEEEEREEEEEERE B W I E T NN NI I I B S DO”&I’S (US $35d105000 )D|US in[erest.Each
Borrower who signed the Note has promised to pay this debt in regular menthly payments and to pay the debt tn full not

Jater than September 4, 2054,
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(E) “Riders" means all Riders to this Securily Instrumenl thal aro signed by Borrower All such Riders aie incorporated
into and deemed to ba a part of 1his Securily instrument. The following Riders are 1o be signed by Borrower [check box
as applcakial

... fddjustable Rale Rider __ Condominivin Ricer |_! Second Home Rider

.1 1-4 Farnily Rider 1%} Planngd Unit Covelopment Rider ] V.A, Rider

"] Other(s) [specify]

(F) “Security Insirument” means this document, which is dated August 28, 2024, logether with all Riders o
this document.

Additional Definitions

(G) “Applicabla Law™ means all controlling applicable federal, slate, and local slatutes, regulations, ordinances, and
adminisirative rules and orders {thal have the elfect of law) as well as ail applicable final, non-appealable judicial opinions
(H) “Community Association Dues, Fees, and Assessments” means all dues, lees, assessmenls, and other charges
\hal are imposed on Borrewer or the Property by a condominium association, homaowners associalion, of similar
organizafion,

(1) "Default” means: (i} the failure to pay any Periodic Payment or any other amount secured by this Security Instrument
on the date il is due: {ii) a breach of any represeniation, warranty, covenant, obligalion, or agreement in his Securily
Instrument; (iii) any materially false, misleading, or inaccuraie information or staternent to Lender provided by Borrowae
or any persons or enlities acting al Borrower's direclion or with Borrower's knowledge or consenl, or failure 10 provide
L ender with material information in connection with the Loan, as described in Section 8; ar {iv) any aclion er proceeding
described in Section 12(e).

(J) "Electronic Fund Tranafer” means any transter of lunds, other than & lransachon oixlinated by chack, all, o
similar paper instrument, which is iniliated through an elechianic termirmal, [elephonic nsiimenl, somputst, ar nagnahs
tape so as to order, instruct, or authorize a financial instituticn 1o debil ar credit an aceoun! Such lerm Inclindes. bul s nnl
limited to, point-of-sale transfers, automated teller machine transactions, transfers initialed by telephone or other clectronic
device capable of communicating with such financial institution, wire {ransfers, and avtomated clearinghouse translers.
(K) "Electranic Slignatore" means an “Eleginnic Signalire” ag delinad in the UETA or E-5IGN, Az apsgpiizabic,

(L) “E-SIGN" means tha Electronic Signalures In Slobal and Modinnal Commuanze Act (15 UU5.CL § TUGT of feq. ), 220t may
be amended frar lime jo me, or any appicable addilinnal or successor |lggisladion thal garasrns the sarne subyent matler,
(M) “Escrow liems"” means: (i) taxes and assessmanits and other items thal can attain priority over this Security Instiment
as a lien or encurrbrance on the Property: (i) lexsehold payments or ground rents on the Fraperty, it any; (i) premlums
inr any and all insurance required by Lender under Section 5 {lv] Morigage insiranice paermaing. 1 any, Qr ary SUMS
mayibile by Borrower W Lander in beu ef the payment of Morinage Insurancs promiging in acconkwae wiith {he prevsions
ol Soction 11; and (v) Communily Assorialion Dues, Fres, and Assessmants if Lander reouras [hat [hiy be esciowed
beginning al Loan closing or at &y lime during lhe Loan term.

(N) “Loan" means the tickt obfigation evidenced by the Nele, plus interast, any peepaymes thatges, cOsls, Cxpenscs,
and lala rivarges due under ke Maole. and all sums die undear this Securly tnsirumearnt, phias inares),

(0 "Loun Serviger” means the entity that haz the conlractual right ta recoive Bonowars Parods Payments and any
pther payments made by Barrower, and admuinistars he Lotn on behall ol Lender, Loan Servicer does nol include a
sub-sorvicer, whinh s an enlity that may sorvice the Loan an behiall of Ihe Lean Servicer

(P "Miscellaneous Pre ceeds” menns any compansalion, seillement, awartl of damage s, or precasds paid by any (hird
parly {olber than insurance proceeds pad under e coverages described in Section 5) lor: (i} damage 1o, or destruction
ol {ho Progerty; (i) condemnation or elher laking of all or any part of the Properly; (iii) conveyance in lieu of condemna-
g or fiv) misrepresaniatans of, or arminzions as o, e value and/or condilion of the Praperty.

(O “Martgage Insurance” moans insurance nrctecting Lender agains! the nonpayment of, or Default on, the Loan

(R} “Parlial Payment™ means any paymaent Dy Borower, ather than a volunlary prepayment permitied under the Note,
which (5 less than a jull aulstanding Petiodic Payment.

(S) “Periodic Payment” means the regularly scheduled amount due for (i) principal and inlerest under the Nota, plus
(i) any amounts unkder Section A,
(T) "Praperly” ineans he properly described helow under the hoading "TRANSFER OF RIGHTS IN THE HROPERTY”
(U) "Rents” miana all dmounts received by or due Honowar in connection wilh tha lease, use, and/or accup:ticy of [
Fraperty Dy a parly aiher than Bospwer.

(V) “RESPA" means the Rexl Estale Selfemen) Paoerihiires Act (12 U,8.C. § 2601 et seq.) and its implementing requ-
mtion, Requimion X (12 G.FR. Past 1024), as they nny be amended from time to time, or any additional or successor
lederat lzgislalion or regulation that governy the same subsject matler. When used in this Security Inslrument, "RESE
ralars to all requirements and resirictions that would apply lo a “federally related morigage loan” even if the Loan daes
not aualily as a Tedarally relnled morigage aart undler RELPA,

(W) "Suecessor in Interest ol Borrower” maans any parly that has taken title 1o the Property, whether or not hat party
hae assumed Borrosers obligations undar the Nole andfgr this Securily Instrument.

(X} “UETA" means the Uniform Elpciranis Transactions Act, as enacted by the jurisdiction in which the Fiugit:rty s
located, as it may be amended from timi te lima, or any anpicable additional or successor legistaiion that grivais the

same subject maiter.
TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment ol the Loan, and all renewals, cxtensions, and modilica-
tions of the Note, and (ii) the performance of Borrower's covenants and agreements undc) this Secunty Instrument
and the Note. For this purpose, Borrower mortgages, grants, and conveys to MERS (solely as nominee for Lender
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and Lender’s successors and assigns) and to the successors and assigns of MERS, wilh power of sale. 1he following
described property lacated in the County ol Shelby:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQOF AS "EXNIBIT A™,
APN #. 23521 0005 003.000

which currently has the address of 320 LANE PARK TRL, ALABASTER (Street] [Cily]

Alabama 35114 ("Property Address”);
|Zip Code)

TOGETHER WITH all the improvements now or subsequently erecled on the properly, including reptacements and
addilions lo the improvements on such property, all property rights, including, withou! limitation, all easemenls, appur-
tenances, royalties, mineral rights, oil or gas nghts or profits, water rights, and fixtures now or subsequently a part of
the property. All of the loregaoing is referred to in this Security Instrument as |he "Property” Borrower undsrstands and
agrees that MERS holds only legal tille to the interests granted by Borrower in this Securily Instrument, but, if noces-
sary to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right:
to exercise any or all of lhose interests, including, but not limited to, the right to loreclose and sell the Property; and
lo iake any aclion required of Lender including, but not limiled o, releasing and canceling this Securily Inslrumen,

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and
possesses the Property conveyed in this Security Instrurnent in fee simple or lawlully has the right 1o use and occupy the
Property under a leasehold estate; (i) Borrower has Lhe right to mortgage, grant, and convey the Property or Borrower's
lpasehold interest in the Property; and (iii) the Properly is unencumbered, and not subject to any other ownership inlerest
in the Properly, except for encumbrances and ownership interests of recordl. Borrower warrants generally the itfe to the
Property and covenants and agrees o defend the title 1o the Property against all claims and demands, subject to any
enciimbrances and ownership inlerests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited varialions and non-unilorm
covenants that reflect specilic Alabama slale requirements to constitule a uniiorm securily instrumenl covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as [ollows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges. Borrower will pay each
Periodic Payment when due. Barrower will also pay any prepaymenl charges and late charges due under the Nole, and
any other amounis due under this Security Instrument. Paymenls due under the Note and this Security Instrument must
be made in U.S. currency. if any check or other instrument received by Lender as payment under the Note or this Securily
Instrument is returned to Lender unpaid, Lender may require that any or all subscquent payments duc under the Note
and (his Security Instrument be made in one or more of the following forms, as sclecled by Lender: (2) cash; (b) money
order; {c) ceriified check, bank check, treasurer's check, or cashier’s check, provided any such check is drawn Lpon an
institution whose deposils are insured by a U.S. federal agency, instrumenlality, or enlity; or (d) Electronic Fund Transior.

Paymenls are deemed received by Lender when received at the localion designated in Lhe Note or at sucn other
localion as may be designated by Lender in accordance with 1he notice provisions in Seclion 16. Lender may accept of
relurn any Partial Payments in its sole discretion pursuant to Seclion 2.

Any offset or claim that Borrower may have now or in the fulure against Lender will not relieve Borrower from making
the full amount of all payments due under the Note and this Security Instrument or performing the covenants and agree-
ments secured by this Security Instrument,

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial Pay-
ments or to apply any Partial Payments at the time such payments are accepled, and also is not obligated to pay interes!
on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to cover a full
Periodic Payment, at which time the amount of the lull Periodic Payment will be applied to the Loan. If Borrower does
not make such a payment within a reasenable period of time, Lender will either apply such lunds in accordance with (his
Seclion 2 or return them o Borrower. If not applied earlier, Partial Payments will be credited against the tolal amount
due under the Loan in calculating the amount due in connaction with any foreclosure proceeding, payofl request, loan
modification, or reinslatement. Lender may accept any payment insuflicient to bring lhe Loan current wilhout waiver of
any rights under this Securily tnstrurmnent or prajudice to its rights o reluse such paymenls in lhe fulure.

(b) Order of Application of Partial Payments and Periodic Payments, Excepl as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied 1o each Periodic Payment in the order in which it
hecame due, beginning wilh the oldesl outstanding Periodic Payment, as follaws: first lo interest and than lo principal
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due under the Note, and finally to Escrow llems Il all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied io lale charges and to any amounts then due under this Securily Instrument. If
all sums then due under the Note and this Security Instrument are paid in tull, any remaining payment amount may be
applied, in Lender’s sole discrelion, (0 a future Periodic Payment or to reduce the principal balance of the Nole.

If Lender receives a payment from Borrower in the amount of one or mare Periodic Payments and the amounl of any late
charge due for a delinquent Periedic Payment, the payment may be applied 1o the delinquent payment and the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedule. Any applicalion of payments, insurance proceeds, or Miscellaneous Proceeads
to principal due under ihe Note will not extend or postpone the due dale, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems.

(a) Escrow Requirement; Escrow ltems. Barrower must pay to Lender on lhe day Periodic Payments are due under
the Nole, until the Note is paid in full, @ sum of money o provide for payment of amounts due for all Escrow items (the
"Funds™). The amount of the Funds required to be pald each month may change during the term of the Loan. Borrower
must promptly furnish to Lender all nolices or invoices of amounts to be paid under (his Section 3.

(b} Payment of Funds; Waiver. Borrowsr mus! pay Lender the Funds lor Escrow Items unless Lender waives this
cbligation in writing. Lender may walve this obligation for any Escrow Item at any time. In the event of such waiver, Bor-
rower musli pay direcily, when and where payable, the amounts due for any Escrow llems subject o the waiver, [ Lender
has waived the requiremant to pay Lender the Funds lor any or all Escrow llerns, Lender may require Borrower to provide
prool of direct payment of those items within such time period as Lender may require. Borrower's obligation to make
such limely payments and to provide proof ol payment is deemed to be a covenant and agreement of Borrower under
this Security Instrument. || Borrower is obligated to pay Escrow Items direcily pursuant to a waiver, and Borrower fails o
pay timely the amount due for an Escrow llem, Lender may exercise its rights under Section 9 to pay such amounl and
Borrower will be obtigated to repay to Lender any such amount in accordance wilh Section 9.

_ender may withdraw the waiver as lo any or all Escrow llems al any lime by giving a notice in accordance wilh
Seclion 16; upon such withdrawal, Borrower must pay 1o Lender all Funds foi such Escrow ltems, and in such amounts,
(hat are then required under this Section 3.

(c} Amount of Funds; Application of Funds. Lender may, at any time, collect and hold Funds in an amouni up 1o,
but not in excess of, the maximum amount a lender can require under BESPA. Lender will eslimate the amount of Funds
due in accordance with Applicable Law.

The Funds will be held in an instituiion whose deposils are insured by a U.S. lederal agency, insirumentalily, or entity
lincluding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Hame Loan Bank, Lender
will apply the Funds to pay the Escrow ltems no later than the time specilied under RESPA, Lender may not charge
Borrower for: (i) holding and applying the Funds; (ii) annually analyzing the escrow account; or (i) verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender 10 make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on the Funds, Lender will
not be required (o pay Borrower any interest or earpings on the Funds. Lender will give fo Borrower, without charge, an
annual accounting ol the Funds as required by RESPA.

(d) Surplus; Shortage and Deficlency of Funds. In accordance with RESPA, if there is & surplus of Funds held
in escrow, Lender will accoun! to Borrower for such surplus, If Borrower's Periodic Payment is delingquent oy more than
30 days, Lender may retaln the surplus In the escrow account for the payment of the Escrow llems. [f there is a shorlage
or deficiency of Funds held in escrow, Lender will notily Borrower and Barrower will pay {o Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA,

Upcn payment in ull of all sums secured hy this Security Instrument, Lender will promptly refund 1o Borrower any
Funds held by Lender.

4. Charges; Llens. Borrower must pay (a) all iaxes, assessments, charges, fines, and imposilions attriputable to
the Properly which have priority or may attain priority over this Security Instrument, (b) leasehold paymenls or ground
rents on the Property, if any, and {c) Community Association Dues, Fees, and Assessments, if any. lf any of these iterns
are Escrow ltems, Borrower will pay them in the manner provided in Seclion 3.

Borrower must promptly discharge any lien that has priority or may attain priority over this Securily instrument Linless
Borrower: (aa) agrees in wriling to the payment of the obligation secured by the lien in a manner acceptable to Lender,
but only so long as Borrower is parforming under such agreemant; (bb) conlests the lien in goed faith by, or defends
against enforcement of the lien in, legal proceedings which Lender delermines, in its sole discretion, operale lo preven!
ihe enforcement of tha lien whila those proceedings are pending, but only until such proceedings are concluded; or
(cc) secures trom the holder of the lian an agreemenl satisfactory to Lender that sisbordinates the ien o this Security
Instrument (collectively, the "Required Actions™}. If Lender determines that any part of the Property is subject lo a lien thal
has priority or may attain priorily over this Securily Instrument and Borrower has not taken any of the Required Actions
in regard o such lien, Lender may give Borrower a notice identifying the fien. Within 10 days after the date on which that
notice is given, Borrower must salisly the lien or take one or more of the Required Actions,

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep lhe improvements now exisling or subseguently
erecled on tha Property insured againsl loss by fire, hazards included within lhe term “extended coverage,” and any olher
hazards including, but not limited to, aarthquakes, winds, and floods, lor which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant (o the preceding sentences can change during the term of the Loan, and
may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject to Lender's right to disapprove Borrawer's choice, which right will nat be exercised unreasonably,

(b) Faiture to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed lo mainlain
any of lhe required insurance coverages described above, Lender may obtain insurance coverage, at Lender’s option
and al Borrower's expenss. Unless required by Applicable Law, Lender is under no obligalien to advance premiums
lor, or 1o seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation to purchase
any particular type or amount of coverage and may select the provider of such insurance in its sole discretion. Belore
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purchasing such coverage, Lender will notily Borrower il required to do s¢ under Applicable Law. Any such coverage wil
insure Lender, but might not protect Borrower, Borrower's equily in the Property, or the conlents ol the Property, againsl
any risk, hazard, or liability and might provide greater or lesser coverage than was previously in effect, but not exceeding
the coverage required under Section 5{(a} Bornower acknowledges thal the cost of Ihe insurance coverage so obtained may
significantly exceed the cost of insurance that Borrower could have oblained. Any amounts disbursed by Lender lor costs
associated with reinstating Borrower's insurance policy or with placing new insurance under this Seclion 5 will become
addilional debl of Borrower secured by this Security Insirument, These amaounls will bear inlercst at the Nole rale fiom the
date of disbursement and will be payable, with such interesl, upon nolice from Lender 1o Borrower requesting payment.

(c} Insurance Pollcies. All insurance policies reguired by Lender and renewals of such policies: {i) will be subjecl to
Lender’s right to disapprove such palicies, (i) must include a standard morigage clause; and (i) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the right to hotd the policies and renewal cerliticaies. If
Lender requires, Borrower will promplly give 10 Lender proof of paid premiums and renewal notices. If Borrower oblains
any form of insurance coverage, not otherwise required by Lender, for damage 1o, or destruction of, the Property, such
policy musl include a standard morigage clause and must name Lender as morlgagee and/or as an additional loss payec.

(d) Proof of Loss; Application of Proceeds. In the event of l0ss, Borrower must give prompt nolice to the insurance
carrier and Lender. Lender may make proof of loss if not made promplly by Borrower., Any insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied lo restoration or repair of lhe Property, if Lender
deems the resioration or repair 1o be economically feasible and determines thal Lender’s securily will not be lessened
by such restoration or repair.

i the Praperty is t0 be repaired or restored, Lender wili disburse from the insurance proceeds any initial amounls
lthat are necessary o begin the repair or restoration, subject to any restrictions applicable lo Lender, During lhe subse-
quent repair and restoration period, Lender will have the right to hold such insurance proceeds unlil Lender has had an
opporiunity to inspect such Properly 1o ensure the work has been completed 1o Lender's satisfaction {which may include
salisfying Lender's minimum eligibility requiremenis for persons repairing the Property, including, but not limited to,
licensing, bond, and insurance requirements) provided that such inspection musi be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a sertes of progress payments as the work is
completed, depending on the size of the repair or restoration, the lerms of lhe repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly o Borrower, to the persen repaiting or reslor-
ing the Property, or payahle jointly tc both. Lender will not be required (o pay Borrower any interest or earnings on such
insuranca proceeds unless Lender and Borrower agree in wriling or Applicable Law requires otherwise Fees for public
adjusters, or other third parties, retained by Borrower will not he paid oul of the insurance proceeds and will be the sole
obligation of Borrower.

If Lender deems the restoration or rapair not to be economically leasible or Landler's securily would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, il any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2{b).

(@) Insurance Settlements; Assignment of Proceeds. Il Berrower abandons the Properly, Lender may lile, neqoti-
ate, and setiie any available insurance claim and rejated matters. If Barrower does no!l raspond within 30 days lo a nolice
from Lendsr lhat the insurance carrier has offered to setile a claim, then Lender may neqotiate and seille lhe claim. The
30-day period will begin when the notica is given. In either evenl, or if L.ender acquires the Property under Seclion 26 al
otherwise, Borrower is unconditionally assigning 1o Lender (/) Barrower's rights 10 any insurance proceads in an amount
not to exceed the amounts unpaid under the Nole and 1his Security Instrument, and (i) any olher of Borrower's rights
(other than the right ta any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, 10 the extent that such righis are applicable 1o Ihe coverage of the Property. If Lender files, negoliates, or settles
a claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender withoul the need 10 include
Borrower as an additional loss payes. Lender may use the insurance proceeds eilher to repair or restore the Properly (as
provided in Section 5(d)) or to pay amaunis unpaid under the Note or this Securily Instrument, whether or not then due.

6. Occupancy. Borrower mus! occupy, establish, and use lhe Properly as Borrower’s piincipal residence within
6C days aifter the execuiion of this Securily (nstrument and must continue 10 occupy the Property as Borrower's principal
residence lor at least one year afier the dale of occupancy, unless Lender otherwise agrees in writing, which consent
will not be unreasonably wilhheld, or unless extenuating circumstances exist thal are beyond Borrower's control.

7. Preservation, Maintenance, and Protection of the Property: Inspections. Borrower will not deslroy, dam-
age, or impair the Properly, allow the Property to deteriorate, or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower must maintain the Property in order to prevent the Properly from deterioraiing or
decreasing in value due to its condition. Unless Lender determings pursuant to Section 5 that repair or restoralion is nol
economically feasible, Borrower will promptly repair the Property if damaged to avoid lurther deterioralion or damage.

If Insurance or condemnation proceeds are paid to Lender in connection with damage o, or the taking of, the Properiy
Borrower will be responsible for repairing or restoring 1he Property only it Lender has released proceeds for such purposes.
Lendar may disburse proceeds for lhe repairs and resioration in a single paymeni or in a series of progress payments as
the work is completed, depending on the size of the repair or restoration, the lerms of the repair agreement, and whelher
Borrower is in Default on the Loan. Lender may make such disbursements direclly io Borrower, 1o the parson repairing or
restoring the Property, or payahble joinlly te boih, If the insurance or condemnation proceeds are not suflicient to repair or
restore the Property, Borrower remains obligated lo complete such repair ar restoration.

Lender may make reasonable entries upon and inspeclions of the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender will give Borrower nolice at the time of or prior to
such an interior inspection specilying such reasonable cause,

8. Bosrower's Loan Application. Borrower will be in Defaull if, dunng the Loan application process, Borrower or
any persons or enlities acting at Borrower's direction or with Borrower's knowledge or consent gave malerially faise,
mislaading, or inaccurate information or staterments o Lender (or failed (o provide Lender with malenal inlormation) in
connection wilth the Loan, including, but not limilad to, overstating Barrower's income or assels, understating or failing
to provide documentatlon of Borrower’s debt obiigations and liabilities, and misrepresenting Borrower's occupancy or
intended occupancy of ihe Property as Borrower's principal residence.
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9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument.

(a) Protection of Lender's Interest. If: (i) Borrower fails fo perferm he covenants and agreements contained in (his
Security Instrument; (it} there is a legal procseding or government order that might significanlly ailecl Lender’s interest in
the Properly and/or rights under this Security Instrument (such as a proceeding in bankrupticy, probate, tor condemnation
or forfeiture, for enforcement of a lien that has priority or may atiain priority over Lhis Security Instrument, or to enforce
laws orf regulations); or {iii) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do
and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and/or rights under this
Security Instrumant, including protecling and/or assessing (he value of the Properly, and securing andfor repairing the
Property. Lender's aclions may include, but are not limited to: {I) paying any sums secured by a lien that has priority of
may attain priority over this Security Instrument; (!l) appearing in court; and {lll} paying: (A) reasonable atiorneys' fees
and costs: (B) property inspeclion and valuation fees; and (C) olher lees incurred tor the purpose of protecting Lender's
interest in the Property and/or righls under this Security Instrument, including its secured position in a bankruptcy pro-
ceeding. Securing the Property includes, but is not limited lo, exterior and interior inspections of the Property, entering
the Property to make repairs, changing lacks, replacing or boarding up doors and windows, draining water from pipes,
eliminating building or olher code violations or dangerous condifions, and having ulililies lurned on or ofl. Allhough Lender
may take aclion under this Section 9, Lender is nol reguired 1o do so and is nal under any duty ar obligation to do so.
Lender will not be liable for not taking any or all actions authorized under (his Section 9.

(b} Avoiding Fareclosure; Mitigating Losses. If Borrower is in Default, Lender may work wilh Borrower to avoid
foreclosure and/or mitigale Lender's potential losses, bul is not obligated to do so unless required by Applicable Law.
Lender may take reasonable actions 1o evaluale Borrower for available alternatives o foreclosure, including, but not limited
to, oblaining credit reports, tille reports, title insurance, property valuations, subordination agreements, and third-party
approvals. Borrower aulhorizes and consents lo these actions. Any costs associaled wilh such loss mitigation activilies may
be paid by Lender and recovered from Barrower as described below in Section 9(¢), unless prohibited by Applicable Law.

(¢) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 8 will become additional
dabt of Borrower secured by this Security Instrument. These amounts may bear interesi at the Note rate from the date
ol disbursement and will ba payable, with such interest, upon nolice from Lender to Borrower reguesting payment.

(d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions ol the
icase. Borrower will not surrender the leasehold eslate and inleresis conveyed or terminale or cancel the ground lease.
Borrower will nol, withoul the express written consent of Lender, alter or amend the ground fease. If Borrower acquires
fee lille to the Properly, the leasehald and the lee title will not merge unless Lender agrees lo the merger in wriling.

10. Assignment of Rents.

(a) Assignment of Rents. If the Properly is leased lo, uscd oy, ar nooupied by a lhird party MTenant™), Bofrwr i
unconditionally assigning and transferring to Lender any Rents, rogardizss of fo whom the Rents are payable. Horowar
authorizes Lender to collect the Renls, and agrees that each Tonanl will pay 1he Bernts to Lender. Howewer, Borrawer will
receive the Rents until (i) Lender has given Borrower notice of Delaull pursuant to Section 26, and (i) Lender has given
notice to lhe Tenant thal the Rents are to be paid to Lender. This Section 10 conslitutes an absolute assignment and not
an assignment for additional secunty ool

{b) Neiice of Defauit. if Lender gives natice of Default to Borrower: (i) all Rents received by Borrower must be held
by Borrower as trugtea far the benefil of Lender only, 1o be applied to the sums secured by the Securily Instrumenl;
(i) Lender will e entitlag lo collect and sieive all of he Hents; (iit) Barrower agrees 10 instruct each Tenant that Tenant
s 1o pay all Aents dun and unpaid to Lendor upon Lendar's written demand 1o the Tenant, (iv) Borrower will ensure that
oach Tanant pays afl Fenis due o Larder and will bake: wlhintever action is necessary to collect such Rents if not paid to
Lender; (v) uniess Apphcabde Low arovides aihenviza, slf Rents collectad by Laneler wall be applsed it o the cose o
lakirg contral of ang managing the Property andd eoilacting e Fends, including, but nat imiled 10, reasonzbile altorreys
fpps and Cosle, reconErs feBg, premiums on roceve's Bonds, fepar AND Mdiniengnce So9s, MAUIHCE Qremitms,
laxes, assessments, and other charges on the Properly, and than ta any @fhar sums securd by this Seourily Inslr-
ment; (vi) Lender, or any judicially appoinied receiver, will be liable to account for only those Rents actually received:; and
dvif} Lender will be enlied o have 2 raceiver apprinted 1o ke possession of and manage e Property and cofiect [he
Rents and nrofits derivad frem the Praparty withtiil any shiowing 06 10 the inadaguacy ol ihe Froperly as SOELY.

(c) Funds Paid hy Lender, i the Fanis are nol sulicient 1o cover e coste of 1aking centl of and manaqng e
Properly and of colie sling the Fents, any (nds paid by Lendor for sueh puncses witd beceme ingkbledness of Bovower
10 Lefder secured by 1his Security Inslrument pursiiaal i Seclion .

(d) Limltation on Collection of Rents. Borrower may nal cotlae any-ol T Renis meori: 3520 ong munitin acvanas
of the lima when lhe Rents become due, except for securily or =aallar depasils,

(e] No Other Asstgnmeni of Bents, dernwer represents, wiarrants, cowenants, and agreas that Borrower has nol
sinned any prior assignment of the Bants, will not make any furiher assignmenl of the Rents, and has nat pertormed,
ane will A pertorm, any act Thal could prevent Lengar trom exe roesine ite rghts uneles s Secunty Instirament,

(f} Cantrol and Maintenance of the Property. Unless required by Apphcable Lave, Lender, or a racniver HI’?'F}D'IHI‘EG
under Applleable Law, i5 ot nbligalad oanicr upon, 1ake contral of, or mainlzen the Praperly hafore or alter giv;i‘nﬂ notice
ol Opfault to Borrower, However, Laader, of & racaiver appointed under Applicable Law, may do so al any lime when
Borrower is in Defaull, subject to Applicable Law.

() Additional Provisions. Any application of lhe Senls will mot cure or waive any Detaull or itvalidals any other
right or rermady of Lendar. This Scclion 10 does nat relisve Borrownr of Borrowers obligalichs uncder Secher 6.

Thie Sectinn 10 will terminate wher & the sums saaured by thiz Securily Insioumeant e e by Bl

1. Morlgage insurance.

(a) Fayrment of Premiums; Subsittulien of Palicy, Loss Reserve; Protection of Lender, i Lender reguired
norlgage Insurance as a condibiom of making the Loan, Lorrower will pay the premiums required to maintain the Morl-
gage insurance in sliect 1 Borrowser wiss requiradd 1o maks separalely designated payments towdid e premiims _Eﬂr
Mﬁrtgagﬂ Insuranee, and (i) the Morlgage Inswrance coverage requiverd by Lendor cedses ar vy reason i be availakla
{rom ihe motigage insurer thal previously providad such insurancs, o {il) Lendgr determinzs in s sole chisaralion sz
grish mart’gagﬁ msurer is no longer gligible to provide the Morngage [N Cove s rocprced Uy Lender, Borewes wil
pay the pramiums required 1o oblain coverage 5 badantially gouivalent to e Mortfade) INGUFAAGE frensuEly N hoot,
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a cost substanlially equivalent to the cos! to Borrower of the Mortgage Insurance previously in eflect, from an alternate
mortgage insurer salected by Lender.

If substantially equivalenl Mortgage Insurance coverage is not available, Borrower will conlinue to pay o Lender the
amounl of Ihe separately dasignated payments that were due when the insurance coverage ceased 10 be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve will be non-relundable, sven when the Loan is paid in full, and Lender will not be required to pay Borrower any
interast or earnings on such 10ss reserve.

Lender will na longer require loss reserve paymenls if Mortgage Insurance coverage (in lhe amount and lor the
period that Lender requires) provided by an insurer selecled by Lender again becomes avallable, is obiained, and _ender
requires separately designaled payments toward the premiums for Mortgage Insurance.

If Lander required Morlgage Insurance as a condition of making tha |.0an and Borrower wiis required o rnake sepa-
rately designated payments toward the premiums for Morigage Insurance, Borrower will pay the premiums required 1o
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Morigage
Insurance ends in accordance wilh any writien agreemeni between Borrower and Lender providing for such termination
or until lerminalion is required by Applicable Law. Nolhing in this Section 11 alfects Borrower's obligation to pay interest
al the Note rate.

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for cerlain losses Lender may incur
if Borrower does nol repay the Loan as agreed. Borrower is not a party to the Morlgage Insurance policy or coverage.

Martgage insurers evaluate their total risk on all such insurance in force from time 1o lime, and may enier into agree-
ments wilh other parlies that share or modlify their risk. or reduce losses. These agreemenis may require the mortgage
insurer to make payments using any source of funds thal the mortgage insurer may have available {which may include
funds obtained from Morigage Insurance premiums).

As a resull of these agreements, Lender, another insurer, any reinsurer, any other enlity, or any affiliate of any of the
foregoing, may receive (directly or indirectly) amounts that derive from (ot migh! be characlerized as) a porlion of Bor-
rower's payments for Morigage Insuranca, in exchange for sharing or modilying the mortgage insurer’s risk, or red ucing
losses., Any such agreamants will not: (i} affect the amounts that Borrowsr has agreed to pay for Mortgage Insurance, or
any other terms of the: Loan; (i) increase the amiiarnl Borrawdir will owe for Morlgage Insurance, {ii) entille Borrowtr 10
any refund; or {iv) affect the rights Borrower has, i any, will respect o lhe Morlgage Insuringe under e Homeawners
Proleclion Act of 1998 (12 U.S.C. § 4901 et seq.}, as it may be amended fror fime e bne, or any additicnal or sustEssor
federal legisiation or regulalion thal governs the same subject mater {("HPA". These rights under the HPA may include the
right lo receive cerlain disclesures, to request and oblain caneillation of the Morlgage Insurance, 10 have lhe My lijage
Insurance terminated automalically, andfor to receive a relund ot any Morlgags Insuranae nrmam thal were uni srned
at [he {ime of such canceallalion or lermination.

12. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right 1o receive all Miscel-
laneous Proceeds lo Lender and agrees that such amounts will be paid 1o Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any Miscellaneous
Proceads will be applied to restoration or repair of the Property, if Lender deems the restoration or repair lo be economically
leasible and Lender's security will not be lessened by such restoration or repair. Quring such repair and restoralion period,
Lender will have the right lo hold such Miscellaneous Proceeds until Lender has had an opportunity lo inspecl the Property
to ansure the wark has been completed to Lender's satisfaction (which may include satisfying Lender's minimum eligibtlity
requirements for persons repairing the Property, including, but not limited to, licensing, bond, and insurance requiremaenis)
provided that such inspection must be undertaken promptly. Lender may pay for the repairs and restoration in a single dis-
bursement or in a series of progress payments as lhe work is compleled, depending on the size of the repair or restoration.
the ferms of the repair agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursements
diraclly to Borrower, to the person refrairing of rectoring the Fropesly, or payatile jintly to both, Unless Lender aod Borovear
agtee in writing or Applicable Law saadiras interissl fo be paidl an such Miscelaneaus Priceeds, Lendar will ol L AR
lo pay Borrower Ay inlerest or earnings on such Miscellarcnus Prossds, I ender deems the resloeation ar repaie ool
he econamizally izasible or Lender's securily would be lessenait by such restoration or repair, the Miscelianeous Prizeds
will be applied to the sums sacurew by this Securdy Instrument, wheiher or not fnen dus, wilh the exgass, if any, aid to
Borrower. Such Miscellaneous Proceeds will be applied in the order that Parial Payments are applied in Section 2(b).

(¢) Applicatlon of Mistellaneous Procceds upon Condemnalion, Destruction, or Loss |5 Value ef the Property,
In the event of a tolal 1aking, desiruction, of 1055 in value of the Progarty, all of the Miscellanraus Frocends will e applied
lo Ihe sums sacured by this Security [nstrument, whetlher or ol [Hen digg, witly the exeess il GRy, paig o Gorowed.

I the evenl of a partial laking, destruction, or loss in value of the Properly (each, a "Partial Devaluation’) where the
tair marke! value of the Property immediately betore the Partial Devaluation is equal lo or greater than the amount of 1he
sums secured by lhis Security Inslrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Securily Instrument unless Borrower and Lender otherwise agree in
writing. The ameauirt of the Miscellannaus Progeeds that will be so appliedis deterrnined by multiplying the total amount of
the Miscellanzous Proceeds by a percenlage saleulated by taking (i) the tolal amount of the sums secured immediately
hafore the Partial Devaluation, and dividing it by (i) the fair market value of the Property immediately befora the Parlial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid lo Borrower.

In the event of a Partial Davaluation where the fair market value of the Property immedialely before the Partial Devalu-
alion is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whelher of not the sums are then due, unless
Borrower and Lender olherwise agree in wriling.

(d) Settlement of Claims. Lender is autharized to collect and apply the Misceilaneous Proceeds either lo lhe sums
secured by lhis Securily Instrument, whelher or not Ihen due, or to resloralion or repair of lhe Proparty, if Borrower
(i) abandong \he Properly, or (i) fails la respand 1 Lendes within 130 days after the daie Lenier atifics Borrisar ()
ther Qppasivg Fary (2s delined in e nest senience) offzrs to settle a claim for darmages. "Uppaming Parly” maans he
third party that awes Borrower the Misuellapecus Proceeds or the party against whom Darrawer hes Orighl nf acien o
regard lo the Miscellaneous Procecds.
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() Proceeding Affecting Lender’s Interest in the Property. Borrower will be in Dslault if any aclion or proceeding
begins, whether civil or criminal, thal, in Lender's judgment, could result in forfeiture of the Properly or other malerial impair-
maent of Lender's interest in the Property or righls under this Securtty Instrument. Borrower can cure such a Defaull and,
acceleration has occurred, reinstale as provided in Section 20, by causing lhe action or proceeding to be dismissed with
a ruling that, in Lender's judgment, precludes forteiture of the Proparly or ather malerial impairment of Lender’s inlerest in
the Property or righis under this Security Instrument. Borrower is unconditionally assigning 1o Lender the proceeds ol any
award or claim for damages thal are atiributable to the impairment of Lender's interesl in the Property, which proceeds will
be paid to Lender. All Miscellanesus Proceeds lhat are nol applied ta restoration or repair of the Properly will be applied
in the order thal Parlial Payments are applied in Section 2(b).

13. Borrower Nol Released; Forbearance by Lender Noi a Walver. Borrower or any Successor in Interest of Bor-
rower will nol be released from liability under this Securily instrument it Lender exlends the time for payment or modifies
ihe amortization of the sums secured by this Securily Instrument. Lender will not be required 10 commence proceedings
agains| any Successor in Interest ol Barrower, or 1o refuse to extend lime for payment or olherwise modify amarlization of
the sums secured by this Securily Instrument, by reason of any demand made by the original Borrower ar any Successors
in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy inciuding, without limitation, Lender’s
acceptance of payments from third persons, entities, or Successors in Inlerasi of Borrower or in amounis less than the
amoun! then due, will notl be a waiver of, or preclude 1he exercise of, any right or remedy by Lender.

14, Joint and Severa! Llabllity; Signatories; Successors and Assigns Bound. Borrower's obligations and liability
under this Sacurity Insirument will be jolnt and several. However, any Barrower wha signs this Securily Instrument dut
does not sign the Note: (a) signs this Security Instrument to mortgage, grani, and convey such Borrower's intarest in the
Property under lhe terms of this Securily Instrument; (b) signs this Secutity Instrument to waive any applicable inchoale
rights such as dower and curtesy and any available homestead exemptions; (¢} signs this Security instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is nol personally obligaled 10 pay
the sums due under the Note or this Security Inslrument; and (e) agrees that Lender and any other Borrower can agree
lo extend, modily, forbear, ar make any accommeodalions with regard o the terms of the Notas or this Securily Insirumenl
without such Borrower's consent and without affecting such Borrower's obligations under this Security Instrument.

Subjrct to the pravigians of Saclion 19, any Succssaal in Inaresl of Berrower who assumas Bormwer’s oidigations
under 1his Security Insirument in weiling, and is apprireed by Lender, will obtain sl of Barrawer's iighis, obllgatains, and
henefits under this Security Instrument, Borrower will not be reléased fram Rarigiwer's obligations and lahifty tnder this
Security Instrument unless Lender agrees 10 such release in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may reguire Borrower lo gy (i) a one-lime charya for a reai oxfals
tax verificatian andfor reporting service usix! by Leailer in connzction with this Loan, and (it) either (A) 4 orie-time charge
tor flood zone determination, certification, and tracking services, or (B) a one-time charge lor llood zone determination
and cerlification services and subsequent charges each time remappings or similar changes occur lhat reasonably might
affact such determination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any Successor agency, at any time during the Loan term, in conneclion with
any flood 2606 delerrinalions,

(b) Detfauli Charges. I primitted under Apphaabie Law, Lender may charge Sorrowar Kens for sarvicas peelormed In
connection with Barrawai's Defaiuil to pralect Lenders imersstin the Prepesty and nghis undar this Seeuedty Inglrument,
including: {i) reasonabls atiorneys' fees and costs, (i} property inspeclion, valualion, mediation, and loss mitigation fees;
and {iii] other rnidated fees.

(c) Permissibility of Fees. [n regadd to any other lees, the absence af exprass authority 1o ihis Secirity Insirument
lo charge a specitic fea o Borrewar shautd nel e construed as a profition on (he charging of such fae Lender may
ral charge fees thad are exprossly probibited Ty this Securlly Insirument of by Applicable Law.

(U} Savings Clause. Il Applicaite Lase sets maximiei) toan charges, and thal law 5 iNAly Interpeted §3 (hai the
inarest or ather loan chames callectad or 16 ba codleated in conaechion with the Loan excond e parmilled ks, en
(i) iny such loan chaige will be raducer by he amaunl necessary 10 retuce the charge i the perremted imi, arid i ary
surns aleady colleatod rom Bormower which axcnaded parrmalted lirnits will be vefunded to Barreeser Lensder mey choose
to make this refunid by reckicing the princinal owed undar the Note or by maldng a direct payment to Borrowed 1l & refund
regluces principd, e reduction will be trezied as 2 pavinl prepayment wathoul any arepaymient chaga (whethar grnol a
prepaymant charge 15 provided for inder the Mate). To the extent permitted by Applicable Law, Borrgwee's acceptance of
any such rofund mada by direet pavmenl 10 Borcowar will conslitule a waiver of any right of A:tion Boirowar might have
arising out of such ovartharge,

16. Notices; Borcower's Physical Address. All notices givan by Borrower or Lender in connaction with this Secunty
Instrument must be in writing. |

(a) Natices to Borrower. Unless Applicable Lawr saguires 3 different method, any wribien nolice to Borrownr mocon:
nection with this Security Instrumeni will be deemad fo have boen giwei 1o Borrowes when (i} maled by first nlasa ma,
or {ii} aztually delivered 1o Borrowst's Notice Address (as deflined in Senlinn 18(c) hataw) if sent by means other fhan kst
clace izl or Electronic Cominanication (as defined in Seclion 18(b) below). Notice lo any one Borrower will constilule
notice to all Borrowers unless Applicable Law expressly requires otherwise. I any nolice to Borrower required by this
Security Insirument is also required under Applicable Law, the Applicable Law requiremant will satisfy the corresponding
requirernant incler ihls Security Instrument.

(h) Electranic Notice to Borrower. Untess anothar delivesy maihad 15 rejufifed by Applicatie Law, Lendor miy orovide
notice 1o Borrower by e-mail or other elantronic conmenication {'Elecrrenic Gommmunigstion™y it () agreed o Ly Liarilar
and Borrower in writing: (ii) Barrower has provided Lender with Borrower's £-mail or alher slectronc aderess (“Rlecireni
Address™): (iii) Lender provides Borrowar with the option to receive notices by lirst class mail or by other non-Efectranic
Cormnmunizalion instead of by Electranic Communicalion; and {iv) Lender otherwise compilies with Applicable Law, Any
notice to Borrower senl by Electronic Communication in connection with this Seaurity lnstrument wil he derrmed lo have
hean given to Borrowar whien sent untess Lender becomes awars thal sueh notice iz nel delivered. I Lender becomes
aweara that any notice sent iy Elecionic Communicalion (8 not defivered, Lender vl resend such romemuniicalion 1o
Borraeor by Tigt clsg enail ar h’j.* olher nan-Elacitaric Commumacation, Barrwe s miay willsedigw the agroenien: In rtmve
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Electronic Communicalions from Lender al any time by providing written notice lo Lender of Borrower's wilhdrawal of
such agreement.

(c) Borrower's Notice Address, The address lo which Lender will send Borrower nolice ("Notice Address”) will be
the Property Address unless Borrower has designaled a different address by written nolice to Lender. If Lender and Boi-
rower have agreed thal nolice may be given by Electronic Communication, then Borrower may designate an Elecironic
Address as Notice Address. Borrower will promptly notify Lender of Borrower’s change of Notice Address, including any
changes to Borrower’s Electronic Address if designated as Nolice Address, It Lender specifies a procedure for reporting
Borrower's change of Notice Address, then Borrower will report a change of Notice Address only (hrough tha! specified
procadure.,

(d) Notices to Lender. Any notice io Lender will be given by delivering it or by mailing it by firs! class mail to Lender's
address stated in this Securily Instrument unless Lender has designated another address (including an Elecironic Address)
by nolice to Barrower. Any natice in connection with this Security Instrument will be deemed tc have been given lo Lender
only when actually received by Lender al Lender's designated address (which may include an Elecironic Address). If any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Secunty Instrument.

(e) Borrower's Physical Address, In addilion to the designaled Notice Address, Borrower will provide Lender wilh
lhe address whera Borrower physically resides, if diferent from the Property Address, and notity Lender whenever [his
address changes.

17. Governing Law; Severabllity; Rules of Construction. This Secunty Instrument is governed by federal l[aw and
the law of the State of Alabama. All rights and obligations contained in this Security Instrument are subject to any require-
ments and limilations of Applicable Law. [l any provision of this Security Instrument or the Nole conllicts with Applicable
Law (i) such conflict will not affecl other provisions of this Securily Instrument or the Note that can be given effect without
the conllicting provision, and {ii) such conflicting provision, to the extent possible, will be considered modilied to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parlies 1o agree by conlract or it might be silen,
bul such silence should nol be consirued as a prohibilion against agreement by contracl, Any action required under Ihis
Security Instrumenl to be made in accordance with Applicable Law is to be made in accordance wilh the Applicable L aw
in effecl at the time thé aclion is underiaken.

As used in lhis Securily Instrument; {8) wards in tha singular will mean and include the plural and vice versa; (b) the
word "may" gives sole discretion without any obligalion 0 1ake any action; (¢) any reference to "Section” in this document
refers 10 Sections contained in Lhis Securily Instrument unless otherwise noled; and (d) the headings and captions are
inserted for convenience of reference and do not defing, limit, or describe the scope or intent of this Security Instrument
ot any parlicular Section, paragraph, or provision.

18. Borrower’s Copy. One Borrower will ba given ons copy ol Ihe Note and of this Securily Instrurnent.

18, Transfer of the Property or a Beneficial Interest in Borrawer. For purposes of this Seclion 19 only, “Interest in
the Property” means any lega! or beneficial interest in the Property, including, bul not limited to, those beneficial inferests
transferred in a bond for deed, contract for deed, installment sales contracl, or escrow agreement, the intent of which Is
lhe transfer of title by Borrower to a purchaser al a luture date,

Il alt or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is nol a natural
person and a benaficial interest in Borrower is sold or lransferred) without Lender's prior writien consent, Lender may
require immediate payment in full of all sums secured by this Securily Instrument, However, Lender will not exercise this
option if such exercise is prohibited by Applicable Law.

If Lencler exarcises this option, Lender will glva Borrower notice of acceleration. The notice will provide a peried of
not less than 30 days from the dale the nolice is given in accordance with Section 18 wilthin which Borrower musl pay
all sums secured by this Security Insirument. If Borrower fails to pay these sums prior o, or upon, (he expiration of (his
period, Lender may invoke any remedies permitied by this Security Instrument without further netice or demand on
Borrower and will be entitied to collect all expenses incurred in pursuing such remedies, including, but not limited to:
(a) reasonable atlorneys' lees and costs; (b) property inspection and valuation lees; and {(c) other fees incurred to prolecl
Lender's Interest in the Property and/or rights under this Secunty Instrument.

20. Borrowet's Right to Relnstate the Loan after Acceleration, If Borrower meels ¢erlain conditions, Borrower
will have the right 1o reinstate the Loan and have enforcement of this Security Inslrument disconlinued at any lime up
lo the later of () five days before any foreclosure sale of the Praperty, or (b) such other period as Applicable Law might
specify for [he termination of Borrower's righl to reinstate. This right to reinstate will nal apply in he case of acceleralion
under Section 19.

To reinstate the Loan. Borrower must satisly all ol the following condilions: (aa) pay l.ender all sums that then would
be due under this Security Instrument and the Note as if no acceleralion had occurred; (bb) cure any Defaull of any
other covenants or agreements under this Securily Instrument or the Nole; (cc) pay all expenses incurred in enforcing
this Securily Instrument or the Note, including, but not limited to: () reasonable atiorneys’ fees and costs; (ii) property
inspeclion and valuation fees; and (iii) other fees incurrad 1o protoct Lender's intares! in the Frapary ancdfor rghis ko
this Security Institment or the Note; and (dd) take such aclion as Lender mady reasonably saquun In assure hal Lenddzrs
interest in the Property andfor rights under this Securily Inslrument ar the: Note, and Barrovsgrs abligalion Yo pay (he
sums secured by this Security Instrumant or the Noie, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selecled by Lender: (aaa) cash; (bbb) money order; (ccc) certified check, bank check, treasurer's check, or cashier’s
check, provided any such check is drawn upon an inslitution whose depasits are insured by a U.S. federal agency, insiru-
menlality, or anllty; of {ddd) Electronic Fund Translar, Upon Borrawsce's reinstatzment ol 1he L oan, Les Becorlly Instrument
and obllgatinns secured by this Security Instrument will reminin fdly elfactive as it no acceleration - hag oourred.

21. Sale of Nole. The Note or a partial interest in the Mole, iegusher with [his Saeurily Instrumenl, rmay be sold or
otherwise transiarred one or more times. Upon such a sale or other transfer, all of Lender’s righls and obligalions under
this Security Instrument will convey (0 Lender’s successors and assigns.

25 | oan Servicer. Lender may take any action permitted under this Securily Instrurnent through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower undersiands that the Loan Servicer or other
authorized representative of Lender has the right and authorily o lake any such action.
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The Loan Servicer may change one or more times during the lerm ol 1ha Note. Tha Loan Servicer may or may not
be the holder of the Nole. The Loan Servicer has the right and authority {o: (a) collect Periodic Paymentis and any olber
amounts due under the Noie and this Securily Inslrument; (b) perform any other mortgage loan servicing obligations;
and (c) exercise any rights under the Note, this Securily Instrument, and Applicable Law on behalf of Lender. If there is a
change of the Loan Servicer, Barrower will be given written notice of the change which will staie the name and address
of the nhew Loan Servicer, the address to which payments should be made, and any other information RESPA requires
in connection with a notice ol transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has nolified the other parly (in accordance wilh Section 16} of
an alleged breach and aflorded lhe other party a reasonable period after 1he giving of such nolice lo lake corrective
action, neither Borrower nor Lender may commence, join, or ba joined io any judicial action (sither as an individual
iligant or a member of a class) lhal () arises from the olher parly’s actions pursuant to this Security Instrument or the
Nole, or {b) alleges Lhal the other parly has breached any provisjon of this Security [nstrumeni or the Note. If Applicable
_aw provides a lime period thal mus! elapse bafore certain action can be taken, thai lime period will be deemed to be
reasonable lor purposes of this Section 23. The notice of Defaull given 1o Borrower pursuanti to Section 28(a) and the
notice of acceleralion given 1o Borrower pursuant 1o Sechon 19 will be deemed to salisly the notice and opportunily lo
lake corrective aclion provisions of this Section 23.

24. Hazardous Substances.

(a) Definitions, As used in this Section 24: (1) "znvironmental Law" means any Applicable Laws where the Properly
is localed that relate (o health, satety, or envircnmental proteclion; {il) "Hazardous Substances” include (A) those sub-
slances defined as toxic or hazardous substances, poliutants, or wasles by Environmental Law, and (B) the following
subslances: gasoline, kerosene, other lammable or toxic petroleum products, toxic pesticides and herbicides, volalile
solvanls, materials containing asbestos or formaldehyde, corrosive materials or agenis, and radioactive materials;
({iii) "Envircnmental Cleanup” includes any response achon, remedial action, or removal action, as defined in Environ-
mental Law: and (iv) an "Environmental Condition” means a condition that can cause, centribute lo, or otherwise trigger
an Environmental Cleanup.

{b} Restrictions on Use of Hazardous Substances. Borrower will not cause or parmit the presence, use, disposal,
slorage, or ralease of any Hazardous Substances, or threalen to release any Hazardous Subslances, on or in the Property,
Borrower will not do, nor allow anyone else o do, anything affecting the Properly that; (i) viclatas Environmental Law,
(i) creaies an Environmental Condition; or (iii) due to the presence, use, or release of a Hazardous Substance, creales a
condition that adversely aflects or could adversely aflect the value of the Property, The preceding two sentences will nof
apply lo the presence, use, or storage on the Property of small quantities of Hazardous Subslances that are generally
recognized to be appropriate to normal residential uses and to maintenance of tha Properly {including, but nol linvted to,
hazardous substances in consumer praducts).

{¢) Notices; Remedial Actions. Borrower will promptly give Lender writlen nolice of. (i) any investigaiion, claim,
demand, lawsulit, or other action by any governmental or regulatory agency or private parly involving the Property and any
Hazardous Substance or Environmenial Law of which Borrower has actual knowledge; (i) any Environmental Condilian,
including but not limited to, any spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and
(iii) any condition caused by the presence, use, or release of a Hazardous Substance that adverscly affects lhe value ol
the Properly, If Borrower learns, or is nolified by any governmantal ar regulatory authorily ar any private party, that any
removal or other remediation of any Hazardous Substance affecling the Property is necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmantal Law. Nothing in this Security Instrumeitt will creale
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower's Electronic Signature. |l the Note evidencing lhe debl for this Loan
is eleclronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly consented and iftended !0
ginn the elesironia Mote waing an Eleclmnie Sigrature adopled by Barowee ("Borrower's Electennie Synalure™) inslezd
af signing a paper Note wilh Borrowar's writen pen and ink signiluic; (b did nol ealhdraee Bosemeer s expiress conae!
o slgn the electronic Note uging Borower's Elecronic Signature; (o) understoad that by sigring the elesteari Hoke wsog
Borrower's Electronic Signature, Borrower promised to pay the et pvidenced by 1he glectionic Nalpin.aocosrianda with
ils lerms: and {d) signed the eleclronic Note with Borrower’s Electronic Signature with the intent and understanding that
by doing so, Borrower promised to pay the debi evidenced by the electronic Note in accordance wilh its terms,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

26. Acceleration; Remedies.
(a) Notice of Defauit. Lender witl give a notice of Defautt o Borrower prior to acceleralion [ollowing Borrawer's

Defaull, excepl that such notice of Default will not be senl when Lender exercises Its right under Seclion 13 unless Appli-
cable Law provides otherwize, The notice will specify, in addition to any mher intarmation reqLireth by Applicatie L
(i) the De:fault; (i) the aclion raquired fo cure the Default: (i} & dale, nel less than 3(1 days (or a8 cihanvize seeciged Ty
Applicable Law) from the date Lhe notise is given lo Borrower, by which the Defaull must be curad: (b Ihal |aillure 10 clie
the Dialaull on or belare the date zpecifisd in the nalice may result in acceleralion of lhe sums secured by Lhis Securily
Instrument and sale ol the Property; (v) Borrower's right to reinstale afler accelsration; and (vi) Borrower's right to bring
a courl action to deny the existence of a Default or to asserl any other defense of Borrower to acceleration and sale.

(b) Acceleration; Pewer of Sale; Expenses. If the Default is not ¢uret on or before the dale specilisd in the notice,
Lender may rixiuire immediate payrrent in full of all sums secured by his Security instrurnent without further {aang
and may invoke the power of sale and any other remedies parmilled by Applicable Law. Lerwler wil be enalled 1o Wil
all expenses incurred in pursuing the remedies provided in this Section 26, including, but not fimiled to: (i) reasonable
atlorneys' lees and cosls; {ii) property inspection and valuation fees; and (ii) other fees incurred 1o protect Lender's inler-
ast in the Property and/or rights under this Security Instrument.

(c) Notice of Sale; Sale of Property. Ii Lender invokes the power of sale, Lender will give a copy aof a fchice 1o
Borrower in accordance wilh Applicabla Law. Lender will publish I notice of sale once a week lor three conzacutive
weeks in a newspaper published in Shelby County, Alabama, and will then sell the Property 1o
the highest bidder at public auction at the front door of the County Courthouse of lhis County. Lender will deliver to the
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purchaser Lender's deed conveying the Property. Lender or ils designee may purchase the Property at any sale. The
pracerds of the sale will be applied in the follewing order: {i] to all expanses ol the sate, including, but nat imiled to. rar-
sonadle attorneys' fees: (i) to all sirms secured by this Secuyrily Instriiment; dncl () any excess 1o the person or parsan:
legally entifled 10 it.

(d) Attorney’s Fees and Costs of Collection. If the Nate or this Seturity Instrument is cunsidered a contract for a
consumer credil transaction under Applicable Law, then the lollowing peavisions apply to any provision in the Nits or this
Sreurily instieUment that reguires Borrawar 1o pay alorney's feas incured by Lender: {i} Barower will anly ba reguieid e
oy reasonatie atomey's fees of Lender if the attornay 1= nol o salaried employee of Lender, (i} grios to Defaull, Leader
may tequing Sorrower o pay Lender's reasonable allormnay’s [ees connestion With 1he claging o, amendroent 2, o
modification of the Loan if ihe original amount of the Loan exceeds § 10,000; and {i} after Dafaull and releil of e Mol
or Security Instrument to an atlorney, Borrower will only be required to pay reasonable attorney’s lees of Lenderup to a
maximum amount o! 15 percent of Ihe unpaid debt evidenced by the Note.

27 Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordatlon cosls assoclated with such release. Lender may charge Borrawer a fee for
releasing this Security Instrument, but enly if the fea Is paid to a third party or services rendered and the charging of the

fea is permitted under Applicable Law.
28. Walvers, Borrower waives all rights of homeslead exemption in the Property and relinquishes all rights of curlesy

and dower in the Property.
29. Insurance Notlee, This Security Instrument requires Borrower 1o keep the Property Insured against loss or

damage in amounts and lor the time period required by Lender. Barrowsr may obtaln policies of insurance through an
insurance carrer of Borrawer's choice. Lender may, for reasonable cause, disapprove of the insurance provided by Bor-
rower. |t Borrower does not obtain any required insurancs, or if Lender disapproves of such insurance, Lender may, but
will have no obligation to, purchase insurance on the Property and charge the premium lor such isurance 1o Borrower.
This Section 29 is meant lo provide Borrower with statutory nolice under Applicable Law, and is in addition t, not in lieu

of the insurance requitements in this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containad in this Security Instrumient
and in any Rider signed by Borrower and recorded with i,

Withesses:

CATE

broeryinan .
3 o . . a Notary Publie, hereby certify that LALUREN MARIE PARKER, whase name|s)
isfare Eignéﬁ lo 1he foragaing conveyanca, and who isfare known to me, acknowicdged before me on Lhis

day thal, being informed of the contents of the conveyance, helshefthoy grecute BPE 531;3 voluntarily on
the day the same hears date. Given tader my Wand this ATTh day of WAL, , s?lﬂ

| NICHOLAS WILLIAM HOERRAMANN

| = o | Nntéry Public o | W
§ NOTARY PUBLIC - STATE CF COLORADG | / f=
| NOTARY |0 20244001772 My commission expires: _|_, 3.

1 Wy COMMISSION EXPIRES JAN 16, 2028 )

Lender: Bank of England

NMLS ID: 418481 ,
Loan Originator: Tayler Bisignani

NMLS [D: 305383
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Exhibit “A”

Lot 550-A, according to the Resurvey of Lots 550 and 551, Grande View Estates,
Givianpour Addition to Alabaster, 5th Addition, as recorded in Map Book 27, Page
79, in the Probate Office of Shelby County, Alabama.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER I1s made this 29th  day of
August, 2024 and is incorporated into and amends and supplements the
Mortgage, Mortgage Deed, Deed of Trust, or Security Deed (the “Security Instrument”)

of the same date, given by the undersigned {the “Borrower”) to secure Borrower's Note to
Bank of England, a Corporation

(the “Lender"} of the same date and covering the Property described in the Securily
instrument and located at: 320 LANE PARKTRL, ALABASTER, AL 35114,

The Property includes, but is not limited to, a parcel of land improved with a aweliing,

together wilh other such parcels and-certain common areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS

(the "Declaration”).
The Property is a part of a planned unit development known as Grande View
Estates

(the "PUD"). The Property also includes Borrower's inlerest in the homeowners BSE00EE-
tion or eguivalent enlity owning or managing the comimeon arsas and faciilies of tha PG

(the "Owners Association”}-and the uses, benedits, and nrocaeds of Borrewer's mtarasl

PUD COVENANTS. In addition to the rapresentations, warranties, covenants, and
agreements made in the Security Instrumant, Borrower and Lender further covenant

and agree as follows:

A. PUD Obligations. Borrower will perform all of Borrower's obligations
under the PUD's Constituent Documents. The “Constiluent Documents” are the;
(i) Declaratian; (i) articles of incorporation, trust instrument, or any equivalent docu-
ment which creates the Owners Association; and (iii) any by-laws or olher rules or
requlations of the Owners Association. Borrower will promptly pay, when due, all
dues and assessments imposed pursuant 1o thae Gonstituent Documents,
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B. Property Insurance. 50 long as the Owners Association maintains, wilh
a generally accepled insurance carrier, a “master” or "blanket” policy insuring the
Property which is satisfactory to Lender and which provides insurance coverage in
the amounts (including deduclible levels), for the periods, and against loss by fire,
hazards included within the term “extended coverage,” and any other hazards, includ-
ing, but not limited to, earthauakes, winds, and floods, lor which Lender requires
insurance, then {i) Lender waives the provision in Section 3 for the portion of the
Periodic Payment made to Lender consisting of the yearly premium installments for
property insurance on the Property, and (ii) Borrower's obligation under Section 5
to maintain property insurance coverage on the Property is deemed satislied 1o the
extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term
of the loan.

Borrower will give Lender prompt notice of any lapse in required property insur-
ance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration
or repair following a loss to the Preperly, or to commaon areas and facllities of the
PUD, any pracaers payable to Borrower are hereby assigned and will be patd to
Lender. Lender will apply the proceeds to the sums secured by the Security Instru-
ment, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will take such aclions as may be rea-
sonable to insure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequantial, payabla to Barrower in canrection with any condamnation or oloer
talking of all ar any part of the Property or the comman areas and faciitlies al he
FUD, or for any conveyance in lieu of condemnation, are heraby agsigned and will
be pad to Lendar, Such proceeds will be applied by Lender o tho sums secuter
by the Security Inslrument as provided in Section 12,

E. Lender's Prior Consent. Borrower will not, except after notice to Lender
and with Lender's prior writlen consent, either partition or subdivide thi: Fropery ot
consentto: (i) the abandomment ar termination of the PUE, axcept for abandonment
ar larminalion raquired by law In the case of substantial deslruclion by lire or ofhct
casualty or in the case of a taking by condemnation or eminen! dornain, {ii} any
amendiment to any provision of the Constillent Documenls wHess tha provision s
for the express henelit of Lender; (iil) terrmination of professional management and
assumption of sell-management of the Dwners Associabon; or (v Ay action vl
would have 1he effect of rendering the public labilily insurance coveraga mumigined
by the Owners Association unacceptable to Lender.

F. Remedies. if Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
will become additional debt of Borrower secured by the Security Instrument. Unless
sorrower and Lender agree to other terms of payment, these amounts will bear
interest from the date of disbursement at the Note rate and will be payahle, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants
niginad in this FULD Bidey:

( Mg

Nmm F'f-l.R ER
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