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MORTGAGE
DEFINITIONS _ :
Words used in multiple sectiocns of this document are defined balow and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and In Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules regarding
the usage of words used in this document are also provided in Section 17,
Parties

{A) “Borrower” is DENNIS MCINTYRE, A SINGLE PERSON, AND MELISSA GANDY, A SINGLE PERSON

cumrently residing at 8064 North Lake Drive, Trussvilie, AL 35173.

Borrower is the mortgagor under this Security Instrument.
(B) “Lender” is Cadence Bank.

Lender is a State Chartered Bank, organized and existing
under the laws of Misslissippl. Landar’s addrass Is PO Box 3356, Tupelo, MS
38803-3356.

Lender is the morigagee under this Security Instrument. The tarm “Lendar” includes any successcrs and assigns of Lender.
Documents

{C) “Note” means the promisscry note dated September 23, 2024, and signed by each Borrower who is legally

abligatad {or the debt under that promlissory nots, that is In either (i} paper form, using Borrower’s written pen and ink
signature, or (il) electronic form, using Bormmower's adepted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The Note evidances the legal obligation of each Borrower who signed the Nots o pay Lander

SIX HUNDRED FIFTY NINE THOUSAND NINE HUNDRED AND NO/MQQ***** vttt ndt bttt titotdnsrs

F E B N E SR EREEEEEEEBEEEEEENE SRR S ESREEEEBERERENEENERERSN, Do"am (U-S' 5659,900-00 )plustnmmst.Each
Borrower who signed the Note has promised to pay this debt In regular monthly payments and to pay the debt in full not
Jater than October 5, 2054.

(D) “Rlders” means all Riders to this Security Instrument that are signed by Borrower, All such Ridars are incorporated
into and desmed to be a part of this Security Instrument. The following Riders are to be signed by Bormower [check box

as licable]:
Adjustabte Rate Rider (] Condominlum Rider [} Second Home Rider
[] 1-4 Family Rider (] Planned Unit Development Rider [] VA. Rider

[] Othar(s) [specify]

{E) “Security Instrument” means this document, which is dated September 23, 2024, together with alfl Riders to
this documant.
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Additionat Dafinitions

(F) “Applicable Law” means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and ordaers (that have the effect of law) as well as all applicabla final, non-appealtable judicial opinions.
(G) “Community Assoclation Dues, Fees, and Assessments” means all dues, fees, assessments, and other charges that
are imposed on Bormower or the Proparly by a condominium association, homeowners association, or similar organization.
H) “Default” means: (i) the failure to pay any Periodic Payment or any other amount secured by this Security Instrument
on the date it is due; (i) a breach of any representation, warranty, covenant, obligation, or agreement in this Security
instrument; (lii) any matarially false, misteading, or inaccurate information or statement to Lender provided by Berrower
or any persons or entities acting at Bormower’s direction or with Bomower’s knowledge or consent, or failure to provide
Lendear with material information in connection with the Loan, as describad in Section 8; or (iv) any action or proceeding
described in Section 12(e).
(1) “Electronic Fund Transfer” means any transfar of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an etectronic terminal, telephonic instrument, computer, or magnetic
tape so as to ordar, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limitad to, point-of-sale transfers, automated teller machine transactions, transiers initiated by telephone or cther electronic
device capable of communicating with such financial instltution, wire transfers, and automated clearinghouse transfers.
{(J} “Electronlc Signature™ means an *Electronic Signature® as dafined in the UETA or E-SIGN, as applicable.
(K) “E-SIGN"” means the Electronic Signatures in Global and Naticnal Commarce Act (15 U.S.C. § 7001 ot s6q.), as it may
be amended from time to time, or any applicable additional or successor legisiation that governs the same subject matter.
(L) “Escrow ltems” means: (i) taxes and assassments and other itams that can attain priority over this Security Instrument
as a lien or encumbrance on the Propenrty; (i) leasehold payments or ground rents on the Property, if any; (i) premiums
for any and all insurance reguired by Lender under Section 5; (iv) Morigage Insurance pramiums, if any, or any sums
payable by Bormowar to Lender in lisu of the paymeant of Mortgage Insurance premiums in accordance with the provisions
of Sectiocn 11; and (v) Community Association Dues, Fees, and Assgsaments if Lender requires that they be escrowed
beginning at Loan closing or at any time during the Loan term.
(M) “Loan” means the debt obligation evidenced by the Nots, plus Interest, any prepayment charges, costs, expensss,
and late charges due under the Note, and all sums due under this Security Instrument, pius interest.
{N) “Loan Servicer” means the entity that has the contractual right to receive Borrower’s Periodic Payments and any
other paymentis made by Bomower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-sarvicer, which is an antity that may service the Loan on bahalf of the Loan Searvicer.
{O) “Misceilanscus Procoeds” means any compensation, setilemant, award of damages, or proceeds paid by any third
party (othsr than insurance proceeds paid undar the coverages describaed in Sacticn 5) for: (i) damage to, or destruction
of, tha Property; (il) condemnation or other taking of all or any part of the Property; (ili) conveyance in lieu of condemna-
tion; or (iv) misrepregentations of, or amissions as to, the value and/or condition of the Property.
(P) “Mortgage insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(Q) “Partlal Payment” means any payment by Bormower, other than a voluntary prepayment permitted under the Note,
which Is lass than a full outstanding Periodic Paymant.
{R) "Periadlc Payment” means the regularly schedulad amount due for (i) principal and interast under the Note, plus
(il) any amounts under Section 3.
(S) “Property” means the property described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY”
(T) “Rents” msans all amounmis recelved by or due Bormower in conneaction with the lease, use, and/or occupancy of the
Proparty by a party other than Borrowaer.
{(U) “RESPA" means the Real Estate Settlement Frocedures Act (12 U.S.C. § 2601 et seq.) and its implementing regu-
lation, Reguiation X (12 C.F.R. Part 1024), as they may be amended from time 10 time, or any additional or successor
federal legislation or regulation that governs the same subject matier. When used in this Security Instrument, *“RESPA"
refars to all requirements and restrictions that would apply to a “lederally related mortgage oan™ even if the Loan does
not qualify as a *federally related mortgage loan” under RESPA.
(V) “Successor In Interest of Borrower” means any party that has taken title to the Property, whethear or not that party
has assumed Bormower’s ohligations under the Note and/or this Security instrument.
(W) “UETA"” means the Uniform Electronic Transactions Act, as enacted by the jurisdiction in which the Property is
located, as f may be amended from time to time, or any applicable additional or successor legisiation that governs the
same subject matier.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extensions, and modifications
of the Note, and (ii) the performance of Bormower's covenants and agraoments under this Security Instrument and the
Note. For this purpose, Bomower mortgages, grants, and conveys to Lender, with power of sale, the following described
propenty located in the County of Shelby:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".
APN ¥: 09-2-04-0-004-007-000
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LOAN #: 8000724163
which currently has the address of 3050 Highland Lakes Rd, Birmingham [Sueet] [City]
Alabama 35242 ("Property Address”);
[Zip Code)

TOGETHER WITH all the improvements now or subsequantly arscted on the property, including replacements and
additions to the improvemants on such property, all property rights, including, without limitation, all easements, appurte-
nances, royafties, mineral rights, oil or gas rights or profits, water rights, and fictures now or subsequently a part of the
property. All of the foregoing is referred o in this Security Instrument as the “Property.”

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Bormower lawfully ovwns and
possasses the Property conveyed in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under a leasehold estate; (i) Bormower has the right to mortgage, grant, and convey the Property or Bomower's
leasehold interest in the Property; and (ili) the Property is unencumbared, and not subject to any othar ownsership interest
in the Property, except for encumbrances and ownership interests of record. Bormower warrants generally the title to the

Property and covenants and agrees o defend the title to the Property against all claims and demands, subject to any
encumbrances and ownership Intarests of record as of Loan closing.

THIS SECURITY INSTRUMENT combinas uniform covenants for national use with [imited variations and non-uniform
covenants that reflect specific Alabama state requirements o constitute a uniform security instrument covering real

property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princlpzl, Intorest, Escrow itamg, Prepayment Charges, and Lato Charges. Borrower will pay each
Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the Note, and
any other amounts due undsr this Security Instrument. Payments due under the Note and this Security Instrument must
be made in U.S. currency. If any check or othaer instrument received by Lendar as payment undar the Note or this Security .
Instrument Is returmed to Lender unpaid, Lender may require that any or all subsequent payments due under the Note
and this Security Instrument be made in cne or more of the following forms, as selected by Lender: (a) cash; (b) money
ordar; (c) certified chack, bank check, treasurer's check, or cashler's check, provided any such check is drawn upon an
Institution whose deposits are insured by a U.S. federal agency, Instrumentality, or antity; or (d) Electronic Fund Transfer.

Paymaents are deemsd recelved by Lender whan received at the location designated In the Note or at such other
location as may be designated by Lendar in accordance with the notice pravisions in Section 16, Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from making
the full amount of all payments due under the Note and this Security Instrument or performing the covenants and agree-
ments secured by this Security Insttument,.

2. Acceptance and Application of Payments or Proceeds.

(a) Accaptance and Application of Partial Payments. Londer may accept and either apply or hold in suspense
Partial Paymants in its sole discretion in accordance with this Section 2. Lender is not cbligated to accept any Partial Pay-
ments or to apply any Partial Payments at the time such payments are accepted, and also Is not obligated to pay Intarest
on such unapplied funds. Lendar may hold such unapplied funds until Bormower makes payment sufficient to cover a full
Periodic Paymeant, at which time the amount of the full Periodic Payment will be applied to the Loan. If Borrower does
not make such a payment within a reasonable period of time, Lender will either apply such funds in accordance with this
Secticn 2 or return them o Bormower. i not applied earlier, Partial Payments will be craedited against the total amount
due under the Loan in calculating the amount due in connection with any foreclosure proceeding, payoff request, loan
modification, or reinstatement. Lendar may accept any payment insufficlant to bring the Loan cument without waiver of
any rights undar this Security Instrumant or prejudice to its rights to refuse such payments in the future.

(b) Order of Application of Partlal Payments and Periodic Payments. Excaept as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodlc Paymeant in the order In which it
became due, beginning with the oldest cutstanding Pericdic Payment, as {ollows: first to interest and then to principal
due under the Note, and finally to Escrow ltems. If all outstanding Periodic Payments then due are paid in full, any pay-
meant amounts remaltning may be applied to late charges and 0 any amounts then due under this Security Instrument, if
all sums then dus under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, In Londer’s sole discration, to a future Periodic Payment or to reduce the principal balance of the Note.

if Loender receivas a payment from Borrower in the amount of ocne or more Periodic Payments and the amount of any
late charge dus for a delinquent Paerlodic Payment, the payment may be applied to the delinquent payment and the late
charge.

Whean applying payments, Lender will apply such payments in accordance with Applicable Law.

{c) Voluntary Prepayments, Voluntary prepayments will be applied as described in the Note.

{d) No Change to Payment Schedule. Any applicaticn of payments, insurance proceeds, or Miscellansous Pro-
ceeds to princlpal due under the Note will not extend or postpone the due date, or change the amount, of the Pericdic
Payments.

3. Funds for Eacrow itams.

(a) Escrow Regulirement; Escrow ltems. Borrower must pay to Lender on the day Periodic Payments are due under
the Note, until the Note is pald in full, a sum of monsy to provide for payment of amounts due for all Escrow ltems (the
"Funds”). The amount of the Funds requirad to be paid each month may change during the term of the Loan. Borrower
must promptly furnish to Lender all notices or invoices of amounts to be paid under this Section 3.

(b) Payment of Funds; Walver. Borrower must pay Lender the Funds for Escrow ltems unless Lender walves this
obligation in writing. Lender may waive this obligation for any Escrow ltem at any time. In the event of such walver, Bor-
rower must pay directly, when and where payable, the amounts due for any Escrow Items subject to the walver. if Lender
has waived the requirement to pay Lender the Funds for any or all Escrow items, Lender may require Bormower to provide
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proof of direct payment of those items within such time pericd as Lender may require. Borrower’s obligation to make
such timely payments and to provide proof of payment is deemed to be a covenant and agreement of Borrower under
this Security Instrument. if Borrower is obligated to pay Escrow ltems directly pursuant to a waivar, and Borrower fails to
pay timely the amount due for an Escrow ltem, Lender may exercise its rights under Saction 9 to pay such amount and
Bomower will be obiligated to repay to Lender any such amount in accordance with Section 9.

Lender may withdraw the waiver as to any or all Escrow tams at any time by giving a notice in accordance with
Section 16; upon such withdrawal, Bommower must pay to Lender all Fungs for such Escrow [tams, and in such amounts,
that are then required under this Section 3.

(c) Amount of Funds; Application of Funds. Lendsar may, at any time, collect and hold Funds in an amount up to,
but not in excess of, the maximum amount a tender can require under RESPA, Laender will estimate the amount of Funds
due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits ara insured by a U.S. federal agency, instrumentality, or entity
(inciuding Lendaer, if Lender is an institution whose deposits are s0 Insured) or in any Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow items no later than the time specified under RESPA. Lander may not charge
Bormower for: (i) holding and applying the Funds; (il) annually analyzing the escrow account; or (ili) verilying the Escrow
items, untess Lender pays Borrower interast on the Funds and Applicable Law permits Lender {o make such a charge.
Unless Lender and Bomower agree in writing or Applicable Law requires interest to be paid on the Funds, Lender will
not be required to pay Barrower any interast or eamings on the Funds. Lender will give to Barrower, without charge, an
annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficlency of Funds. In accordance with RESFA, If there is a surplus of Funds held
in escrow, Lender will account to Bormower for such surplus. if Borrower’s Periodic Payment is delinquent by mora than
30 days, Londer may retain the surpius in the escrow account for the payment of the Escrow tams. [f there is a shortage
or deficiancy of Funds held in escrow, Lendar will notify Bormower and Bormowar will pay to Lender the amount necassary
to make up the shortage or deficlency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, Lender will promptly refund to Bormower any
Funds held by Lender.

4. Charges; Liens. Bormower must pay (a) all taxes, assaessments, charges, fines, and impositions attributable to
the Prqparty which hava priority or may aftain priocrity over this Sacurity Instrument, (b) leasehold paymsants or ground
rents on the Property, if any, and (c) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow Items, Borrower will pay them in the manner provided in Section 3.

Bommower must promptly discharge any lien that has priority or may atiain priority over this Security Instrument unless
Borrower: (aa) agreos in writing to the payment of the obligation secured by the lien in 8 manner acceptable to Lender,
but only so long as Bommower is performing under such agreement; (bb) contests the llan In good faith by, or defends
against enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to pravent
the anforcement cf the llen whils those proceadings are panding, but only until such proceaedings are concluded; or
(cc) secures from the holder of tha llen an agreemant satistactory to Lender that subordinates the lien to this Security
Instrument (coliectively, the “Required Actions®). if Lender determinas that any part of the Propenrty Is subject to a (ien that
has priority or may attain pricrity over this Security Instrument and Borrower has not taken any of the Required Actions
in regard to such lien, Lender may give Borrower a notice identifying the lien. Within 10 days after the date on which that
notice is given, Bormower must satisfy the lisn or take cne or more of the Required Actions.

8. Property Insurance.

(a) Insurance Requirement; Coverages. Bomowar must keep the Improvements now existing or subsequently
erectad on the Property Insured agalnst loss by fire, hazards Included within the tarm “extanded coverage,” and any cther
hazards including, but not limited to, earthquakes, winds, and floeds, for which Lendsr requires insurance. Bormower must
maintain the types of insurance Lendsr requires In the amounts (Including deductible levels) and for the periods that
Lender requires. What Lendar requines pursuant {o the preceding sentences can change during the term of the Loan, and
may exceaed any minimum coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insuranca, subject to Lender’s right to disapprove Bormmower’s choice, which right will not be exercised unreasonably.

{(b) Fallure to Maintaln Insurance. if Lender has a reasonable basis t0 belleve that Bormmower has falled to maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender’s optiocn
and at Borrower's expense. Unless required by Applicabls Law, Lander is under no obligation to advance pramiums
for, or 10 seoek to reinstate, any prior lapsed coverage obtained by Bomrower. Lender Is under no cbligation to purchase
any particular type or amount of coverage and may select the provider of such insurance in its sole discretion. Before
purchasing such coverage, Lender will notify Borrowaer if required 10 do so undser Applicable Law. Any such coverage will
Insure Lender, but might not protact Borrower, Borrowars aquity In the Property, or the contents of the Property, against
any risk, hazard, or liability and might provide greater or lessaer coverage than was previously in effect, but not exceeding
the coverage requinred undar Secticn §(a). Borrower acknowledges that the cost of the insurance coverage so obtained
may significanily excaed the cost of Insurance that Borrower could have obtained. Any amounts disbursed by Lender
for costs associated with reinstating Borrower’s Insurance potlcy or with placing naw Insurance under this Section 5 will
become additional debt of Borrowar securad by this Security Instrument. These amounts will bear interest at the Note
rate from the date of disbursement and will be payable, with such interest, upon notice from Lender to Borrower request-
ing payment,

{c) Insurance Policles. All insurance policles required by Lendar and renawals of such policies: (i) will be subject to
Lender’s right to disapprove such policies; (ii) must Include a standard mortgage clause; and (iii) must name Lender as
morigagee and/or as an additional loss payee. Lender will have the right to hold the policies and renewal certificates. if
Lender requiras, Borrower will promptly give to Lender proof of pald premiums and ranewal notices. |If Bormower obtains
any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy must include a standard mortgage clause and must name Lender as mortgagee and/or as an additicnal loss payee.

(d) Proof of Losas; Application of Procaeeds. In the event of loss, Borrower must give prompt notice to the insurance
carrier and Lender. Lander may make proof of loss H not made promptly by Bormower. Any Insurancs procssds, whathar
or not the underlying Insurance was required by Lender, will be applied to restoration or repair of the Property, if Lender
deems the restoration or repair to be economically feasible and detarmines that Lendsr's sgcurity will not be lessened
by such restoration or repair.
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If the Property is to be repaired or restored, Lender will disburse from tha Insurance proceeds any Inltial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lender. During the subse-
quent repair and rastoration period, Lender witl have the right to hold such insurance proceeds until Lender has had an
opportunity to inspact such Proparty to ensure the work has besn complated to Lender's satisfaction (which may include
satisfying Lender's minimum eligibility requirements for persons repairing the Property, including, but not limited to,
licansing, bond, and insurance requiremants) provided that such inspaction must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Bomower
is in Default on the Loan. Lender may make such disbursements direclly to Borrower, 1o the parson repalring or restos-
Ing the Property, or payable jointly to both. Lender will not be required to pay Borrower any interest or eammings on such
insurance proceeds unless Lender and Borrower agnee in writing or Applicable Law requires otherwise. Feas for public
adjusters, or other third parties, retained by Bormmower will not be paid out of the insurance proceeds and will be the sole
obligation of Bormower.

if Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceads will be applied in the order
that Partial Payments are applied in Section 2(b).

(e) Insurance Settlaments; Assignment of Praceeds. If Bormowear abandons the Property, Lender may file, negoti-
ate, and settle any available insurance claim and related matters. If Borrower doas not raspond within 30 days to a notice
from Lendar that the insurance carriar has offered {0 settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice Is given. In either evant, or if Lender acquires the Property under Section 26 or
otherwise, Borrower is unconditionally assigning to Lender (i) Borrowear's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid undsar the Note and this Security Instrument, and (i) any other of Bormower's rights
{other than the right to any refund of uneamed premiums paid by Borrower) under all insurance policies covaring the
Proparly, to the extent that such rights are applicable to the coverage of the Propserty. If Lender files, negotiates, or settles
a claim, Bermowar agrees that any insurance proceeds may be made payable directly to Lender without the need to include
Bomower as an additional loss payee. Lender may use the insurance proceeds aither to rapalr or restore the Property (as
provided in Section 5(d)) or to pay amounts unpald under the Note or this Security Instrument, whethar or not then due.

6. OQOccupancy. Borrowear must occupy, establish, and use the Property as Bomower’s principal residence within
60 days after the execution of this Security instrument and must continue o occupy the Property as Bomower’s principal
residence for at least cne year aftar the date of occupancy, unless Lender otherwise agrees in writing, which consent
will not be unreasonably withheld, or unless extenuating circumstances exist that are beyond Bomower’s control.

7 Preservation, Maintenance, and Protaction of the Property; Inspections. Bormower will not destroy, dam-
age, or impair the Property, allow the Property to detericrate, or commit waste on the Property. Whethar or not Bomowar
Is reslding in the Property, Borrower must maintain the Propsrty in order to prevent the Property from deterlorating or
decreasing in value due to its condition. Unlass Lender determines pursuant to Saction § that repair or restoration is not
economically feasible, Borrower will promptly repair the Property if damaged to avoid further deterioration cr damage.

If insurance or condemnation proceeds are paid to Lender in connection with damage 1o, or tha ftaking of, the Property,
Borrower will be nesponsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or In a series of prograss payments as
the work is complsated, depending on the size of the repalr or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the psrson repalring or
restoring the Property, or payable jointly to both. If the Insurance or condemnation proceeds ara not sufficlent to repair or
rastore the Property, Bormower remains obligatsd to complete such repair or restoration.

Lender may make reascnabla entries upon and inspections of the Property. If Lendser has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender will give Borrower notice at the time of or prior to
such an interior ingpection specifying such reascnable cause.

8. Bormrower’'s Loan Appliication. Borrowsr will be in Defautt if, during the Loan application process, Borrower ar
any persons or entities acting at Borrower’s direction or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lendar with material information) In
connactien with the Loan, Including, but not limited to, overstating Bommowar's Income or assets, understating or failing
to provide documentation of Borrower's debt obligations and tiabifities, and misrepraesenting Bomowar’s cccupancy or
intended occupancy of the Property as Borrower’s principal residence.

8. Protection of Lender’s interast in the Propsriy and Rights Under this Security Instrument.

(a) Protaction of Lender’s Intgrest. if: (i) Borrower fails to perform the covenants and agreements contained in this
Security Instrument; (ii) there is a legal proeceeding or government order that might significantly affect Lender's interest in
the Property and/or rights under this Security Instrument (such as a proceading in bankruptcy, probats, for condemnation
or forfelture, for enforcement of a lien that has priority or may atiain priority over this Security Instrument, or to enforce
laws or regtilations); or (lii) Lender reasonably belisves that Borrower has abandoned the Property, then Lender may do
and pay for whatever is reasonabla or appropriate to pratect Lendar’s interest in the Property and/or rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions may include, but are not limited to: (I} paying any sums secured by a lien that has priority or
may attain priority over this Security Instrument; {lf) appearing in court; and (lil) paying: {(A) reasconable atiorneys' fees
and cosis; (B) property inspection and valuation fees; and {(C) other fees Incurred for the purpose of protecting Lender's
interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy pro-
ceeding. Securing the Property includes, but is not limited to, exterior and interior Inspections of the Property, entering
the Property to make repairs, changing locks, replacing or boanding up doors and windows, draining water from pipes,
eliminating building or other code violations or dangerous conditions, and having utilities turned on or off. Although Lender
may take action under this Section 9, Lender is not requirad to do so and is not under any duty or obligation to do so.
Lender will not ba {lable for not taking any or all actions authorized undar this Section 9.

(b) Avolding Foreclosure; Mitigating Losses. If Borrower is in Default, Lendser may work with Borrower to avoid
foreclosure and/ocr mitigate Lender's potential logses, but is not obligated to do 80 untess required by Applicable Law.
Lender may take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not
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limited to, obtalning credit reports, title reports, tltle insurance, property valuations, subordination agreements, and third-
party approvals. Borrower authorizes and consents to these actions. Any costs associated with such loss mitigation
activities may be paid by Lender and recovered from Borrower as dascribed balow in Saction 9(¢), unlass prohibited by
Applicable Law.

{c) Additional Amounts Securad. Any amounts disbursed by Lender under this Section 8 will become addifional
debt of Bormower secured by this Saecurity Instrument. These amounts may bear interest at the Note rate from the daie
of disbursemsnt and will be payable, with such intarest, upaon notice from Laender to Borrowear raquesting payment.

(d) Leasehold Termas. if this Securlty Instrument is on a leasehold, Borrowar will comply with all the provisions of the
lease. Borrowar will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Bormower will not, without the express written consent of Lender, alter or amend the ground lease. if Borrower acquires
fae title 10 the Property, the leasehold and the fae title will not merge unless Landar agraes to the marger In writing.

10. Assignment of Rents.

(a) Assignment of Rents. if the Property is lsased 10, used by, or occupied by a third party ("Tenant®), Borrower is
unconditionally assigning and transferring to Lender any Rentis, regardless of to whom the Rents are payable. Bormower
authorizes Lender to collect the Rents, and agrees that each Tenant will pay the Rents to Lender. However, Bormower will
recaive the Rents until (i) Lender has given Bommowaer notice of Default pursuant to Section 28, and (if) Lender has given
notice to the Tenant that the Rents are to be paid to Lender. This Section 10 constitutes an absolute assignment and not
an assignment for additional security only.

{b) Notice of Dafaull. If Lender gives notice of Defauit to Bormower: (i) all Rents received by Bormower must be held
by Bommower as trustae for the benefit cf Lander only, to be applied to the sums secured by the Security Instrument;
(ii) Lender will be enlitled to collect and receive all of the Rents; (ili) Borrower agrees to instruct each Tenant that Tenant
is to pay all Rents due and unpaid to Landar upon Lender’s written demand to the Tenant; (iv) Bormower will ensure that
each Tenant pays alt Renis due to Lender and will {ake whatever action is necessary to collect such Reants if not paid to
Lender; {(v) uniass Applicable Law providas otharwise, all Rents collacted by Lender will be applied first to the costs of
taking control of and managing the Property and collecting the Rents, including, but not [imited to, reasonable attomeys’
fees and costs, recelver's faes, pramiums on receivar's bonds, repair and maintenance costs, insurance premiums,
taxss, assessments, and other charges on the Property, and then to any other sums secured by this Security Instru-
ment; (vi) Lender, or any judicially appointad raceiver, will be liable 1o account for enly those Rents actually received; and
(vii) Lendar will be entitied to have a receivar appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any ehowing as to the inadequacy of the Proparty as security.

{(c) Funds Pald by Lender. [f the Rents are not sufficient to cover the costs of taking contro! of and managing the
Property and of collacting the Rents, any funds pald by Lender for such purposes will become indebtedness of Bormower
to Lender secured by this Security Instrument pursuant to Section 9.

(d)} Limitation on Collection of Rents. Bormowor may not collect any of the Rents more than one month In advance
of the time when the Renlis become due, except for security or similar deposits.

{(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignmsent of the Rents, will not make any further assignment of the Rents, and has not perfcrmed,
and will not parform, any act that could prevent Lendear from exercising its rights undar this Security Instrument.

() Control and Maintanance of tha Proparty. Untess raquired by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or after giving notice
of Default to Bomower. However, Lender, or a recalver appointed under Applicable Law, may do so at any time when
Bomowaer is In Default, subject to Applicable Law.

(g) Additional Provisions. Any application of the Rents will not cure or walve any Default or invalidate any other
right or remedy of Lander. This Section 10 does not reliove Bomower of Bommower's obligations under Section 6.

This Section 10 will tearminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrowar will pay the premiums naquired to maintain the Mont-
gage Insurance In effect, If Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason 10 be available
from the marigage Insurer that previcusly provided such insurance, or (li) Lender determines in its sole discretion that
such mortgage insurer is no longaer eligible to provide the Mortgage Insurance coverage required by Lender, Bormower will
pay the premiums required to obtaln coverage subsiantially equivalant to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously In effact, from an alternate
mortgage insurer selected by Lender.

It substantially equivalent Mortgage Insurance coverage is not avallable, Borrower will continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender
will accept, use, and retaln these payments as a non-refundable loss reserve in lleu of Mortgage Insurance. Such loss
reserve will be non-rafundable, even when the Loan is pald in full, and Lender will not be required to pay Bormmower any
interast or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance covarage (In the amount and for the
peariod that Lendsr requires) provided by an insurer gselectsd by Lender agaln becomes available, is obtained, and Lender
raquires saparately designated payments toward the pramiums for Mortgage (nsurance.

If Lender required Morigage Insurance as a condition cf making the Loan and Borrower was required to make sepa-
rately designated payments toward the premiums far Morigage Insurance, Borrower will pay the premiums required to
malintain Morigage insurance in effect, or to provide a non-refundable loss reserve, untll Lander’s requirement for Moerigage
Insurance ends in accordance with any wriiten agreement between Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 11 affects Borrower’s obligation to pay interest
at the Note rate.

(b) Mortgage Insurance Agresments. Mortgage Insurance reimburses Lender for certaln losses Lender may incur
it Borrower daes not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or coverage.

Maortgage insurers evaluata their total risk on all such insurance In force from time to time, and may enter into agree-

ments with other partles that share or modify thalr risk, or reduce lossas. These agreamants may raquire the morigage
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Insurer to make paymants using any source of funds that the mortgage Insurer may have avallable (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another Insurer, any reingurer, any cther entity, or any affiliate of any of the
foregeing, may receive (directly or indirectly) amounts that derive from (or might be charactarized as) a portion of Bor-
rower's payments for Morigage insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or reducing
lossas. Any such agresments will not: (i) affect the amounts that Bormower has agreed to pay for Mortgage [nsurance, or
any other tarmns of the Loan; (ii} increase the amount Bommower will owe for Martgage Insurance; (iii) entitte Bormower to
any refund; or (iv) affect the rights Barrower has, if any, with raspect to the Mortgage Insurance under the Homeowners
Protection Act of 1868 (12 U.S.C. § 4801 et seq.), as it may be amended from time to time, or any additional or successor
federal legislation or regutation that governs the same subject matier ("HPA"). These rights under the HPA may include the
right to recsive centaln disclosunes, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that ware ungamead
at the time of such cancellation or termination.

12. Assignment and Application of Miscellaneous Proceeds; Forfoiture.

{a) Assignment of Miscellaneous Proceeds. Bommower Is unconditionally assigning the right to receive all Miscel-
laneous Proceeds to Landar and agrees that such amounts will be paid to Lendar.

(b) Application of Miscellaneous Proceeds upon Damage to Propaerty. If the Proparty Is damaged, any Miscel-
laneotis Proceeds will be applied to restoration or repalr of the Proparty, if Lender deems the restoration or repair to be
economically feasible and Lender's security will not be lessened by such rastoration or repair. During such rapalr and
restoration pericd, Lender will have the right to hold such Miscellanecus Proceeds until Lender has had an opportunity
to Inspect the Proparty to ensure the work has baen completed to Lender’s satisfaction (which may include satisfying
Lender's minimum eligibility requirements for persons repairing the Property, Including, but not imited to, licansing, bond,
and insurance requlraments) provided that such inspaction must be undertaken promptly. Landar may pay for the repairs
and rastoration In a single disbursement or in a serias of progress payments as the work Is completed, depending on
the size of the repalr or restoration, the terms of the repalr agreament, and whether Bormower is in Default on the Loan.
Lender may make such disbursements directly to Borrowaer, 1o the parscn repairing or restoring the Property, or payabls
Jointly to both. Unless Lender and Bomower agree in writing or Applicable Law requires interest to be paid on such Miscel-
lanecus Proceeds, Lander will not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
i Lender deems the restoration or repair not to be economically feasible or Lendar's security woukl be lessened by such
restoration or repair, the Miscellaneous Proceeds will be applied to the sums secured by this Security instrument, whether
or not than due, with the excess, if any, paid to Bomower. Such Miscellanaous Proceads will ba applied in the order that
Partial Payments are appfied In Section 2(b).

(c) Appllcation of Miscellanoous Proceeds upon Condsmnation, Destruction, or Loss InValue of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceseds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any. paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial Devaluation™) where the
falr market value of the Property immediately before the Partial Devaluation Is equal to or greater than the amount of the
sums secunad by this Security Insttument immediately before the Partial Devaluation, a percantage of the Miscellaneous
Proceeds will be applied to the sums sacurned by this Security Instrument untess Borrowsr and Lender otherwise agres in
writing. The amount of the Miscellaneous Proceeds that will be so applied Is dstermined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking (1) the total amount of the sums secured immediatoly
bafore the Partial Devaluation, and dividing it by (ii) the fair market value of the Property immediately bafore the Partial
Devaluation. Any balance of the Miscellansous Proceeds will be pald to Bormower.

In the event of a Partial Devaluation whenre the falr market value of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums securaed immediately before the Partial Devaluation, all of the Miscellaneous
Procaeds will ba applied to the sums sacured by this Security Instrument, whether or not the sums are then due, unless
Borower and Lender otherwise agree in writing.

(d) Settiement of Claims. Lender is authorized to collect and apply the Miscellanecus Procesds either to the sums
gecuned by this Security Instrument, whether cr not then due, or to restoration or rapair of the Property, if Borrower
(i) abandons the Property, or (i) fails to respond to Lendar within 30 days after the date Lender notifies Borrower that
the Opposing Party (as defined in the naxt santence) offers to setille a claim for damages. "Opposing Party” means the
third party that owes Bommower the Miscellanecus Proceeds or the party against whom Bommower has a right of action in
regard to the Miscellaneous Proceeds.

{e) Proceeading Affecting Lender’s Interest In the Property. Bormower will be In Default if any action or proceeding
begins, whather civil or cnminal that, in Lendar's judgment, could result in forfeiture of the Property or other matsrial impair-
ment of Lendar's interest in the Proparty or rights undar this Security Instrument. Bormower can cure such a Default and, if
acceleration has occumed, reinstate as provided in Section 20, by causing the action or proceeding to be dismissed wiﬂ'n
a ruling that, in Lender’'s judgment, precludes forfeiture of the Propearty or other material impairment of Lender's interest in
the Property or rights under this Security Instrument. Borrower is unconditionally assigning to Lender the proceeds of any
award or claim for damages that are atiributable to the impairment of Lander's interest in the Property, which proceeds will
be pald to Lander. All Miscellanecus Proceeds that aro not apptlied to restoration or repair of the Property will be applied
in the order that Partial Payments are applied in Section 2(b).

13. Bormmower Not Released; Forbearance by Lender Not a Walver. Bormower or any Successor in Interest of Bor-
rower will not be released from liability under this Security Instrument H Lendsr extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument. Landar will not be raquired to ccmmaeancs proceedings
against any Succeassor in Interest of Bormower, or to refuse to extend time for payment or otherwise modify amortization of
the sums gacured by this Security instrument, by reason of any demand macde by the original Borrower or any Successors
In interest of Borrower. Any forbearance by Lendsr in exercising any right or remedy including, without limitation, Lender’s
acceptance of payments from third persons, entities, or Successors in interest of Bormower or in amounts lass than the
amount then due, will not be a waiver of, or preclude the exarcise of, any right or remedy by Lender.

14. Joint and Several Llabllity; Signatories; Successors and Assligns Bound. Borrower's obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who signs this Security Instrument but
does not sign the Note: (a) signs this Security Instrument to morigage, grant, and convey such Bormower's interest in the
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Property under the terms of this Security Instrumaent; (b) signs this Security Instrument to waive any applicable Inchoate
rights such as dower and curtasy and any available homestead exemptions; (c) signs this Security Ingtrumant to assign
any Miscellanegus Proceeds, Rents, or other earnings from the Proparty to Lender; (d) Is not personally obligated to pay
the sums duse undar the Note or this Security Instrument; and (e) agress that Lendar and any othar Borrower can agree
to extend, modify, forbear, or make any accommodations with regard to the terms of the Note or this Security Instrument
without such Borrowear’s consent and without aftecting such Bormowar's obligations under this Security instrument.

Subject to the provisions of Section 18, any Successor In interest of Borrower who assumes Borrowser’s obligations
under this Security Instrument in writing, and Is approved by Lender, will obtain all of Borrower’s rights, obligations, and
benefits under this Security Instrument. Borrower will not be releasad from Borrower’s obligations and liablility undar this
Security Instrumeant untess Lander agrees to such release In writing,

15. Loan Charges.

{a) Tax and Flood Determination Fees. Leander may require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) elther (A) a cna-time change
for flood zone determination, certification, and tracking services, or (8) a one-time charge for flocod zone detarmination
and certification services and subsequent charges each time remappings or similar changes occur that reasonably might
affect such determination or cerlification. Borrower will also be responsible for the payment of any fees Iimposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zona daterminations.

(b) Default Charges. If parmitiad under Applicable Law, Landar may charge Bormrowar fees for services performed In
connection with Borrower's Default to protect Lender's interest in the Property and rights under this Security Instrument,
inciuding: (i) reasonable attorneys’ fees and costs; (li) property inspection, valuation, mediation, and loss mitigation fees;
and (iii) other related fees.

(c) Permissibliity of Fees. In regard to any other fees, the abhsence of express authority in this Security Instrument
io charge a specific {ee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law Is finally Interprated so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then
() any such loan charge will be reduced by the amount necessary to raduce the charge to the parmitted limit, and (if) any
sums already collectad from Borrower which exceeded parmitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. if a refund
reducas principal, the reduction will be treated as a partial prepayment without any prepayment charge (whetherornot a
prepayment charmge is provided for under the Note). To the extent permitted by Applicable Law, Bormower's acceptance of
any such refund made by direct payment to Borrower will constitute a walver of any right of action Bomower might have

arising out of such overcharge.
16. Notices; Borrower's Physical Address. All notices given by Borrower or Lender In connection with this Security

Instrument must be in writing.

{(a) Notices to Bomrower. Unless Applicable Law requires a differant method, any written notice to Bomower in con-
nection with this Security Instrument will be deemed to have been given to Bormower when () mailed by first class mall,
or (ii) actually delivered (o Borrower’s Notice Address (as defined in Section 168(c) bslow) if sant by means other than first
class mall or Electronic Comumunication {(as defined in Section 16(b) below). Nolice to any one Bormower will constitute
notice to all Borrowers unless Applcable Law expressly requires othsrwise. if any notice to Borrower required by this
Securily Instrument is also required under Applicable Law, the Applicabte Law requirement will satisfy the comesponding
requirement under this Security Instrument.

(b) Electronic Notice to Borrower. Unless ancther dslivery method is requined by Applicable Law, Lender may provide
notice to Bormmower by e-mail or other electronic communication (“Electronic Communication®) if: (i) agreed to by Lender
and Bormower in writing; (ii) Bormower has provided Lender with Borrower’s e-mail or other electronic addrass ("Electronlc
Address”); (ili) Lender provides Bormower with the option to receive notices by first class mail or by other non-Electronic
Comnmuinlication instaad of by Electronic Communication; and (iv) Lendear otherwise compliaes with Applicable Law. Any
notice to Bormower sant by Electronic Communication in connection with this Security Instrument will be deemed to have
been given to Bormower whean sent unless Lender becomes aware that such notice is not delivared. If Lendor becomes
aware that any notice sent by Electronic Communication I8 not delivered, Lender will resend such communication to
Bormower by first class mall or by other non-Electronic Communication. Borrower may withdraw the agreement to recelve
Electronic Communications from Lender at any time by providing written notice to Lander of Borrower's withdrawal of
such agreement.

{(c) Bomrower’s Notice Address. The addraess to which Lender will send Borrowar notice ("Notice Address”™) willba the
Property Address unless Borrower has designated a different address by written notice to Lender. If Lander and Bommower
have agreed that notice may be given by Electronic Communication, than Borrowar may designate an Electronic Address
as Notice Address. Borrower will promptly notify Lendor of Bormower’s change of Notice Addness, Including any changes
to Borrower’s Elactronic Address if dasignated as Notice Address. if Lender specifies a procedure for reporting Bomower's
change of Notice Address, then Bormower will report a change of Notice Address only through that specified procadure.

(d) Notices to Lender. Any notice to Lendar will be given by delivering it or by malling it by first class mail to Lender's
address stated in this Security Instrument unless Lender has designated another addrass (including an Electronic Address)
by notice to Bormower. Any notice in connection with this Security Instrument will be deemed to have been given to Lender
only when actually received by Lender at Lender's designated address (which may include an Electronic Address). if any
notice to Lander required by this Security Instrument is also reguined under Applicable Law, the Applicable Law require-
ment will satisty thae cormasponding requirament under this Security Instrument.

(e) Borrower's Physlcal Addrass. In addition to tha deslgnated Notice Addrass, Bommowsr will provide Landar with
the address where Bormowsr physically resides, if different from the Property Address, and notity Lendor whensver this
address changes.

17 Goveming Law; Severabllity; Rules of Construction. This Security Instrument is govemed by federal law and
the law of the State of Alabama. All rights and obligations contained in this Security Instrument are subject to any require-
ments and {imitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law (i) such confiict will not affect other provisions of this Security Instrumant or the Note that can be given effect without
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the conflicting provision, and (li) such confilcting provision, to the extant possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or Implicitly allow the parties to agree by contract or it might be sitent,
but such silence should not be construed as a prohibition against agraement by contract. Any action required under this
Security Instrumsant to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and Include the plural and vice versa; (b) the
word “may” gives sole discretion without any obligation to take any action; (c) any referance to “Section” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
Inserted for convenlence of reference and do not define, imit, or describe the scope or Intent of this Security Instrument

or any particular Section, paragraph, or provision.

18. Borrower’s Copy. One Bormmower will be given one copy of the Note and of this Security Instrument.

19. Transfer of tho Property or a Beneficlal Interest In Borrower. For purposes of this Section 19 only, “Interest in
the Property” means any legal or baneficial interast in the Property, including, but not limited to, those beneficial intarests
transferred in a bond for deed, contract for deed, Installment sales contract, or escrow agreemsent, the intent of which is
the transfar of title by Bormower to a purchaser at a future date.

if all or any part of the Property or any intsrest in the Proparty is sold aor transferred (or f Bormower Is not a natural
person and a beneficial interest in Bormowaer is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security instrument. However, Lender will not exercise this
option if such exercise Is prohibited by Applicable Law.

if Lender exercises this oplion, Lender will give Bormmower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notice is given in accordance with Section 16 within which Bormower must pay
all sums secured by this Security Instrument. if Borrower fails to pay these sums prior to, or upon, the expiration of this
period, Lender may invoks any remedies permitted by this Security Instrument without further notice or demand on
Borrowear and will be entitlad to collect all expensas Incumad in pursulng such namedias, including, but not fimited to:
(a) reasonabls attorneys’ fees and costs; (b) property inspection and valuation fees; and (c) other fees incurred to protect
Lender's Interast in the Property and/or rights under this Security Instrumaent.

20. Borrower’s Right to Reinstate the Loan after Acceleration. f Bomower meets certain conditions, Bomower
will have the right to reinstate the Loan and have enforcoment of this Security Instrument discontinued at any time up
to the later of {a) five days bafore any foreclosure sale of the Property, or (D) such other period as Applicable Law might
specify for the termination of Borrower’s right io reinstate. This right to reinstate will not apply in the case of acceleration
under Section 19.

To reinstata the Loan, Borrowar must satisfy all of the following conditions: (aa) pay Lender all sums that then would
be due under this Security Instrumsnt and the Note as if no accelsration had cccurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Nota; (cc) pay all expenses Incurmred in enforcing
this Security Instrument or the Note, Including, but not limited to: (i) reasonable attorneys' fees and costs; (ii) property
inspection and valuation fees; and (jii) other fees incurred to protect Lendear's interest in the Propearty and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require to assure that Lender's
Interest In the Property and/or rights under this Security instrument or the Nots, and Borrowar’s obligation to pay the
sums securned by this Security Instrument or the Note, will centinue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in cne or more of tha following forms,
as selected by Lender: (aaa) cash; (bbb) money order; (ccc) certified check, bank check, treasurnar's check, or cashier's
check, provided any such check is drawn upon an Institution whose deposits are insured by a U.S. federal agency, instru-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Bormower’s reinstatement of the Loan, this Security Instrument
and cbligations secured by this Security Instrument will remain fully effective as if no acceleration had occumed.

21. Sale of Nots. The Note or a partial interest in the Nots, together with this Security Instrument, may be sold or
otherwise transfarred one or mora times. Upon such a sale or other transfer, all of Lender’s rights and obligations under
this Security Instrument will convey to Lender's successors and assigns.

22. Loan Servicer. Lender may take any g&cticn pasrmiited under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or mors imes during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: () collect Pericdic Payments and any other
amounis due under the Note and this Security Instrumant; (b) perform any olther morigage loan servicing obligations;
and {c) exarcise any rights undar the Nots, this Securlty Instrument, and Applicable Law on behalf of Lender. it thema is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA requires
in connection with a notice of transfer of servicing.

23. Notlce of Grievance, Untll Borrower or Lender has notifiad the cother party (in accordance with Section 16) of
an alleged breach and afforded the other party a reasonable period aftar the giving of such notice to take cormective
action, neither Borrower nor Lender may commencs, join, or be [olned to any judiclal action {(either as an individual
litigant or a mamber of a class) that (a) arises from the other party’s actions pursuant to this Security Instrument or the
Note, or (b) alleges that the other party has breached any provision of this Sacurity Instrument or the Note. If Applicable
Law provides a time pariod that must elapse before cerlaln action can be taken, that time period will be deemed fo be
reasonable for purposes of this Section 23. The notice of Default given to Bormower pursuant to Section 26(a) and the
notice of accelsration given to Borrowar pursuant to Saction 19 will be deemed to satisfy the notice and opportunity {o
take comective action provisions of this Section 23.

24. Hazardous Substances.

(a) Definitlons. As used in this Section 24: (i) “Environmental Law” means any Applicable Laws wheare the Property
is located that refate to health, safety, or environmental protection; (ii) “Hazardous Substances” include (A) those sub-
stances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and {B) the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and radioactive materials;
(iif) “Envircnmantal Cleanup® includes any responsae action, remedial action, or removal action, as defined in Envircnmental
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Law; and (iv) an “Environmental Condition® means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardcus Substances, or threatan to release any Hazardous Substances, on or in the Property.
Bormower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates Envircnmental Law;
(i) creates an Environmental Condition; or (1ii) due to the presence, usa, or ralease of a Hazardous Substance, creatss a
condition that advarsely aflects or could adversaly affact the value of the Property. The praceding two sentances will not
apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not Emited to,
hazardous substances in consumer products).

{c) Notices; Ramedial Actions. Borrower will promptly give Lender wiilten notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any govermnmental or ragulatory agency ar private party involving the Property and any
Hazardous Subatance ar Environmental Law of which Bonmower has actual knowledge; (i) any Environmental Conditicn,
including but not imited to, any spiling, leaking, dischamae, releasas, or threat of release of any Hazardous Substance; and
(iil) any condition caused by the prasence, use, or retease of a Hazardous Substance that advarsely aftects the vatue of
the Property. H Borrower learns, or is notified by any governmental or regutatory authority or any private party, that any
removal or other remediation of any Harardous Substance affecting the Property is necessary, Bormower will promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing in this Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature. If the Note evidencing the debt for this Loan
Is electronic, Bormowear ackn and represents to Lendsr that Borrower: (a) expressly consented and intended to
sign the electronic Note using an Electronic Signature adopted by Bomower (“Bommowar's Electronic Signaturs®) instead
of signing a paper Note with Bormowar's written pen and Ink signature; (b} did not withdraw Bomowar’s expraess consent
to sign the electronic Note using Borrower's Electronic Signature; (¢) understocd that by signing the electrenic Note using
Bormower’s Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note in accordance with
its terms; and (d) signed the alectronic Note with Bomower's Electronic Signatune with the intent and understanding that
by doing so, Bormower promised to pay the debt evidenced by the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Baorrower and Lendsr further covenant and agres as follows:

26. Accelaration; Reamedlies,

(a) Notice of Default. Lender will give a notice of Default to Borrower prior 1o acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercisas its right under Section 19 unless
Applicable Law provides otherwise. The notice will spacify, In addition to any other information required by Applicable
Law: (i) the Detault; (i) the action required to cure the Default; (iii) a date, not less than 30 days (or as otherwise specified
by Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that fallure
to cure the Default on or before the date specified in the notice may result in acceleration of the sums secured by this
Securlty Instrumant and sale of the Proparty; (v) Borrowar's right to relnstate after acceleration; and (vl) Borrowar’'s
right to bring a court action 1o deny the existence of a Default or to assert any other defense of Borrower to acceleration
and sale,

(b) Acceleration; Power of Sale; Expenges. If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secunred by this Security Instrument without further demand
and may invoka the powaer of sala and any other remedias permitied by Applicable Law. Lander will be entitled to collect
all expenses Incurred in pursuing the remedies provided In this Section 26, including, but not Umiied to: (i) reasonable
attorneys’ fees and costs; (il) property Inspection and valuation fees; and (i) other {ees incurred to protect Lender’s Intor-
est in the Property and/or rights under this Security Instrumant.

{(c) Notlce of Sale; Sale of Property. if Lender invokes the power of sale, Lender will give a copy of a notice to
Borower in accordance with Applicable Law. Lendsr will publish the notice of sale ance a waek for three consecttive
weeks in a newspaper published in Shelby County, Alabama, and will then sell the Property to
the highest bidder at public auction at the front door of the County Courthouse of this County. Lender will deliver to the
purchaser Lender's deed conveying the Property. Lendsr or s designee may purchase the Property at any sale. The
proceeds of the sale will be applied in the following arder: (i) to all expenses of the sale, including, but not imited to, rea-
sonable attornays’ faas; (li) to all sums secured by this Security Instrument; and (lil) any {o the person or perscns
legally entitied to it. )

(d) Attomey’'s Fees and Costs of Collection. Iif the Note ar this Security Instrument §s considened a contract for a
consumer cradit transaction under Applicable Law, then the following provisions apply to any provision in the Note or this
Security Instrument that requires Bormmower to pay attormey’s fees incumed by Lender: (i) Bormower will only be required to
pay reasonable attorney’s fees of Lander if the altomey is not a salaried employee of Lender; (ii) prior to Default, Lender
may require Bormaower to pay Lender’s reasonable attorney’s fees in connection with the closing of, amendment to, or
modification of tha Loan if the original amount of the Loan esccaads $10,000; and (iii) aftar Default and refarral of the Nota
or Security Instrument to an atiomay, Bormmowar will only be required {o pay reasonable attomey’s fees of Landsrup to a
maximum amount of 15 percant of the unpaid dsebt evidenced by the Note.

27. Release. Upon paymant of all sums secured by this Security instrument, Lendsr will ralease this Security
Instrument. Bormower will pay any recordation costs associatsd with such release. Lender may charge Bormower a foe for
relaasing this Security Instrumaent, but only if the fee is pald to a third party for sarvices rendered and the charging of the
foo is permitiad undar Applicable Law.

28. Walvers. Bormower wailves all rights of homestead exemption in the Property and relinguishes all rights of curtesy
and dower in the Property.

29. Insurance Notice. This Security Instrument requires Bommower to keep the Property insured against loss or
damags in amounts and for the time period required by Lender. Bonmower may obiain policles of insurance through an
insurance carrier of Borrower's cholce. Lender may, for reasonable cause, disapprove of the insurance provided by Bor-
rower. If Borrower does not obtain any required insurance, or if Lender disapproves of such insurance, Lender may, but
will have no cbligation to, purchase Insurance on the Property and charge the premium for such Insurance to Bommower.

ALABAMA - Single Family — Fannie MasfFraeddlo Mac UNIFORM INSTRUMENT Form 300%  07/2021
ICE Mortgage Technology, (nc. Page 10 of 11 AL21UDEED 0222

_— . ALUDEED (CLS)
09/20/2024 09:37 AM PST




20240923000295580 09/23/2024 01:02:11 PM MORT 11/20

LOAN #: 8000724163

This Sacticn 29 Is meant to provide Borrower with statutory notica under Applicable Law, and Is In addition to, not in [leu
of, the insurance requirements in this Security Instrument.

BY SIGNING BELOW, Bormower accepts and agrees to the terms and covenants contained In this Security Instrument
and in any Rider sighed by Borrower and recarded with it.

Withesses:

)
—

~" DENNIS MGINTYRE

lt/f, |

MELISSA GANDY

; q "A5e (Seal)

DATE

LJ U/

State of Alabama
County of SHELBY

gl Smpd

-

l, \lo a Notary Public, hereby certify that DENNIS MCINTYRE and MELISSA

GANDY, whose name(s) is/are signed to the foregoing conveyance, and who isfare known to me,
acknowledged before me on this day that, being Informed of the contents of the conveyanaa:‘ah’efshefthay

axecutgd E same volngtarlly on the day the same bears date. Given under my hand this day of

Lender: Cadence Bank

NNLS 1D: 410279

Loan Originator: Nathan Reinhard
NMLS 1D: 1095932
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 23rd day of
September, 2024 and is incorporated Into and amends and supplements the
Mortgage, Mortgage Deed, Deed of Trust, or Security Deed (the “Security Instrument”®)

of the same date, given by the undersigned (the “Borrower”) to secure Bormmower’s Note to
Cadence Bank, a State Chartered Bank .

(the “Lender™) of the same date and covering the Properly described in the Security
Instrument and located at: 3050 Highland Lakes Rd, Birmingham, AL 35242.

The Property includes, but is not limited to, a parcel of land improved with a dwalling,

together with other such parcels and certaln common areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS

(the “Declaration”).
The Property is a part of a planned unit development known as Highland Lakes

(the “PUD"). The Property also includes Borrower’s interest in the homeowners associa-
tion or equivalent entity owning or managing the common areas and facilities of the PUD
(the “Owners Association”) and the uses, benefits, and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the representations, wamanties, covenants, and
agreements made in the Security Instrument, Borrower and Lender further covenant
and agree as tollows:

A. PUD Obligations. Borrower will perform all of Borrower’s obligations
under the PUD’s Constituent Documents. The “Constituent Documents” are the:
(i) Declaration; (ii} articles of incorporation, trust instrument, or any equivalent docu-
ment which creates the Ownears Assocciation; and (iii) any by-laws or other rules or
regulations of the Owners Association. Borrower will promptly pay, when due, all
dues and assessments imposed pursuant to the Constituent Documents.
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B. Property Insurance. So long as the Owners Association maintains, with
a generally accepted insurance carrier, a “master” or “blanket” policy insuring the
Property which is satisfactory to Lender and which provides insurance coverage in
the amounts (Including deductible levels), for the periocds, and against loss by fire,
hazards inciuded within the term “extended coverage,’ and any other hazards, includ-
ing, but not limited to, earthquakes, winds, and floods, for which Lender requires
insurance, then (i) Lender waives the provision in Section 3 for the portion of the
Periodic Payment made to Lender consisting of the yearly premium installments for
propetty insurance on the Property, and (il) Borrower's obligation under Section 5
to maintain property insurance coverage on the Property is deemed satisfied to the
extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term
of the loan.

Borrower will give Lender prompt notice of any lapse in required property insur-
ance coverage provided by the master or blanket palicy.

In the event of a distribution of property insurance proceeds In lieu of restoration
or repair following a loss to the Property, or to common areas and facilities of the
PUD, any proceeds payable to Borrower are hereby assigned and will be paid to
Lender. Lendsr will apply the proceeds to the sums secured by the Security Instru-
ment, whethsr or not then due, with the excess, if any, paid to Borrower.

C. Public Liabliity Insurance. Borrower will take such actions as may be rea-
sonable to insure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other

taking of all or any part of the Property or the common areas and facilities of the
PUD, or for any conveyance In lieu of condemnation, are hereby assigned and will
be paid to Lendar. Such proceeds will be applied by Lender to the sums secured

by the Security Instrument as provided in Section 12.

E. Lender’s Prior Consent. Bormower will not, except after notice to Lender
and with Lender’s prior written consent, either partition or subdivide the Property or
consent to: (i) the abandonment or termination of the PUD, except for abandonment
or tarmination required by law in the case of substantial destruction by fire or other
casualty or in the case of a taking by condemnation or eminent domain; (ii) any
amendment to any provision of the Constituent Documents unless the provision is
for the express benefit of Lendaear; (iii) termination of professional management and
assumption of self-management of the Owners Association; or (iv) any action which
would have the effect of rendering the public liability insurance coverage maintained
by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
will become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts will bear
interest from the date of disbursement at the Note rate and will be payable, with
interest, upon notice from Lender to Borrower nequesting payment.
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ING BELOW, Borrower accepts and agrees to the terms and covenants

s PUD Rjder.
(el O\ e
- z z &/ 1Seal)

BY Sli
copfainegd Iip

" DE le = ,.-- ) ~ DAXTE
I’L A / f ’ 5% 2" (Seal)

MELISTA GAND?Y DATE
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FIXED/ADJUSTABLE RATE RIDER

(30-day Average SOFR Index (As Published by the
Federal Reserve Bank of New York) — Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 23rd day of
September, 2024, and is incorporated into and amends and supplements the
Mortgage, Mortgage Deed, Deed of Trust, or Security Deed (the “Security Instrument”)
of the same date given by the undersigned (the "Borrower”) to secure Borrower's
Fixed/Adjustable Rate Note (the “Note”) to Cadence Bank, a State Chartered Bank

(the “Lender”) of the same date and covering the property described in the Security
Instrument and located at: 3050 Highland Lakes Rd, Birmingham, AL 35242,

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN
BORROWER'S FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST
RATE.THE NOTE LIMITSTHE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MINIMUM
AND MAXIMUM RATES THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the reprasentations, warranties, cov-
enanis, and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of interest and a portion of the principal
(“Monthly Payment®) and an initial fixed intarest rate of 6.750 %. The Note also
provides for a change in the initial fixed interest rate to an adjustable interest rale, as
follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate |1 will pay will change to an adjustable interest rate
onthe 5th day of October, 2029, and the adjustable interest rate 1 will pay
may change on the 5th day of the month every 6th maonth thereafter. The date
on which my initial fixed interest rate changes to an adjustable interest rate, and each
date on which my adjustable interest rate could change is called a “Change Date.”
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on
an Index that is calculated and provided to the general public by an administrator (the
“Administrator”). The “Index” is a benchmark, known as the 30-day Average SOFR
index. The Index is currently published by the Federal Reserve Bank of New York.
The most recent Index value avallable as of the date 45 days before each Change
Date is called the "Current Index,” provided that if the Current Index is less than
zero, then the Current Index wiil be deemed to be zero for purposes of calculating
my interest rate.

if the Index is no longer available, it will be replaced in accordance with Section
4(@Q) below.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate
by adding THREE percentage points (3.000 % )
(the "Margin®) to the Current Index. The Margin may changs if the Index is replaced
by the Note Holder in accordance with Section 4(G)(2) bselow. The Note Holder will
then round the result of the Margin plus the Current Index to the nearest ocne-eighth
of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below,
this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the Monthly Payment that
would be sufficient to repay the unpaid Principal that | am expected to owe at the
Change Date on the Maturity Date at my new interest rate in substantially equal
paymeants. The result of this calculation will be the new amount of my Monthly
Payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater
than 8.750 % orless than 4.750 %. Thereafter, my adjustable interest rate will
never be increased or decreased on any single Change Date by more than
ONE percentage points ( 1.000 % ) from the

rate of interest | have been paying for the preceding ¢  months, and will never be
greater than 11.750 % or less than the Margin.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the
amount of my new Monthly Payment beginning on the first Monthly Payment date
after the Change Date until the amount of my Monthly Payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial
fixed interest rate to an adjustable interest rate and of any changes in my adjust-
able interaest rate before the effactive date of any change. The notice will include the
amount of my Monthly Payment, any information required by law to be given to me
and also the title and telephone number of a person who will answer any question
| may have regarding the notice.

(G) Replacement Index and Replacement Margin

The Index is deemed to be no longer available and will be replaced if any of the
following events (each, a “Replacement Event®) occur: (i) the Administrator has per-
manently or indefinitely stopped providing the Index to the general public; or (i) the
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Administrator or its regulator issues an official public statement that the Index is no
longer reliable or representative.

if a Replacemant Evant occurs, the Note Holder will select a new index (the
“Replacement Index™) and may also select a new margin (the "Replacement Margin®),
as follows:

(1) Iif a replacement index has been selected or recommended for use in con-
sumer products, including residential adjustable-rate mortgages, by the Board
of Governors of the Federal Reserve System, the Federal Reserve Bank of
New York, or a committee endorsed or convened by the Board of Governors
of the Federal Reserve System or the Federal Reserve Bank of New York at
the time of a Replacement Event, the Note Holder will select that index as
the Replacement Index.

(2) Iif a replacemsnt index has not been selected or recommended for use
in consumer products under Section (G)(1) at the time of a Replacement
Event, the Note Holder will make a reasonable, good faith effort to select a
Replacement Index and a Replacement Margin that, when added together,
the Note Holder reasonably expects will minimize any change in the cost of
the loan, taking into account the historical performance of the Index and the
Replacement Index.

The Replacement index and Replacement Margin, it any, will be operative
immediately upon a Replacement Event and will be used to determine my inter-
est rate and Monthly Payments on Change Dates that are more than 45 days after
a Replacement Event. The Index and Margin could be replaced more than once
during the term of my Note, but only if another Replacement Event cccurs. After a
Replacement Event, all references to the “index® and “Margin” will be deemed to be
references to the *Replacement Index” and “Replacement Margin.”

The Note Holder will also give me notice of my Replacement Index and Replace-
ment Margin, if any, and such other information required by applicable law and
regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower’s initial fixed interest rate changes to an adjustable interast rate
under the terms stated in Section A above, Section 19 of the Security Instrument will

read as follows:

Transfer of the Property or a Beneficlal Interest in Borrowaer. For purposes
of this Section 19 only, “Interast in the Property” means any lagal or baneficial
interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, instaliment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower to a
purchaser at a future date.

If afl or any part of the Property or any Interest in the Property is sold or
transferrad (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender’'s prior written consent, Lender
may require immediate payment in full of all sums secured by this Security Instru-
ment. However, Lender will not exercise this option if such exercise is prohibited
by Applicable Law.
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If Lender exearcises this option, Lender will give Borrower notice of accelera-
tion. The notice will provide a period of not less than 30 days from the date the
notice is given in accordance with Section 16 within which Bormmower must pay
all sums secured by this Security instrument. If Bormower fails to pay these sums
prior to, or upon, the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on
Borrower and will be entitied to collect all expenses incurred in pursuing such
remedies, including, but not limited to: (a) reasonable attorneys’ fees and costs;
(b) property inspection and valuation fees; and (c) other fees incurred to protect
Lender's Interest in the Property and/or rights under this Security Instrument.

2. When Bormower's initial fixed interest rate changes to an adjustable interest
rate under the terms stated in Section A above, Section 19 of the Security Instrument
described in Section B1 above will then cease to be in effect, and the provisions of
Section 19 of the Security Instrument will be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. For purposes
of this Section 19 only, “Interest in the Property” means any legal or beneficial
interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, instaliment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower to a
purchaser at a future date.

if all or any part of the Praperty or any Interest in the Property is sold or
transfarred (or if Borrower is not a natural parson and a bsneficial interest in Bor-
rower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
Howaeaver, Lender will not exercise this option if such exercise is prohibited by
Applicable Law. Lender also will not exercise this option if (a) Borrower causes to
be submitted to Lendar information required by Lender to evaluate the intended
transferae as if a new loan were being made to the transferee, and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extont permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender’s consent to the loan assumption. Lender may also
require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements
made In the Note and In this Security Instrument. Bormower will continue to be
obligated under the Note and this Security Instrument untess Lender releases
Borrower In writing.

If Lander exercises this option to require iImmediate payment in full, Lender
will give Borrower notice of accaleration. The notice will provide a pericd of not
less than 30 days from the date the notice is given in accordance with Section 16
within which Borrower must pay all sums secured by this Security Instrument. I
Borrower falils to pay these sums prior to, or upon, the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower and will be entitled o collect all expenses
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LOAN #: 8000724163

incurred in pursuing such remedies, including, but not limited to: (a) reasonable
attomeys’ feas and costs; (b) property inspection and valuation fees; and (¢) other
feas incurred to protect Lender’s Interest in the Property and/or rights under this

Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contgi in this- dfAdjustable Rate Rider.

){ ' ‘1 Qi’

z

(Seal)
DATE

(Seal)
- MEUS A DATE
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EXHIBIT A

Property 1:

Lot 815, according to the Map of Highland Lakes, 8th Sector, an Eddleman Commuaity, as recorded in
Map Book 23, Page 145, in the Probate Office of Shelby County, Alabama; being situated in Shelby
County, Alabama.

Filed and Recorded
S _(.1“',;_&_ Official Public Records
@‘f /\N___ -. Judge of Probate, Shelby County Alabama, County
A 0 Clerk
% gt Shelby County, AL
Q ~.__|7 09/23/2024 01:02:11 PM
AL RN $1068.85 BRITTANI
20240923000295580 QQ-L-.. S M
Exhibit A
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