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DEFINITIONS

Words used in multiple sactions of this document are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 15, 18, 23, and 24. Certain rules regarding the

usage of words used in this document are also provided in Section 16.

Parties

{A) “Borrowar” is NICOLE GABLES AND ZACHARY GABLES WIFE AND HUSBAND, AS JOINT TENANTS
WITH RIGHT OF SURVIVORSHIP

curranily rasiding at 5834 Foraest Lakes Cv, Starrett, AL 35147.

Bormower is the morigagor under this Security Instrument.
(I8 "Lendsr” 18 LeaderDne Financlal Corporation.

L.ender iz 8 Corporation, organized and existing
under the laws of Rangas. Landear's address is 7500 College Bivd., Sulte 11580,
Overland Parlk, KS 68210.

Thea term “Lendear” includes any succassors and assions of Lender.

(G "MERS” is Mortgage Electranic Registration Systeams, Inc. MERS is a separate corporation that is acting solaly as
a nominas for Lender and Lender's successors and assigns. MERS is the mortigagee under this Securty Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telaphone number of PO, Box 2026,

Flint, MI 48501-20286, tel. (888) 678 -MERS.

DOocumenta

(D} “NMeote" means the promissory note dated Seplember 20, 2024, and signed by each Borrower who is lagally
obligated for the dabt under that promissory note, that is in aither (i} paper form, using Borrower's writien pen and Nk
signature, or {il) slectronic form, using Borrower's adopiad Electronic Signature in accordance with E-SIGEN. The Note
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evidences the legal obligation of each Bormwer whio signed the Nots o pay Lender THREE HUNDRED EIGHTY
TWO THOUSAND NINE HUMNDRED THIRTY SiX AND NOM@gr a2+ ftasssdsafofnenenevneenenans

EEEEEESNEENEEEEENEREEEREREREE SRS NN RN BN NEREE NN | T (US @3@3;@3@.@@ }PEU& intarast. Each
Borrowsr who signed the Mote has promised to pay this debf in regular monthiy paymenis and {0 pay the debt in full noat
later than QOctobar 1, 2054
{(E) "Riders” meaans all Riders 1o this Security Instrumant that are signad by Borrowar. All such Riders are incorporated
into and deomsad o be a part of this Security Instrumenit. The following Riders are 10 be signed by Borrower [check box
as applicable: N

[} Adjustable Rate Rider ... . Condominium Rider %! Planned Unit Development Rider

... Other(s) [specify]

(F} "Securlty Instrument” meaans this documeant, which is dated Seplember £0, 2024, together with all Riders 1o
this documant.

additlonal Definiticons

{GG) “Applicable Law” means all controlling appliceble federal, siate, and local siatules, regulalions, ordinancas, and
administrative niles and orders (that have the effect of law) as wall as all applicable final, non-appealable judicial opinions.
{H) “Commurnily Assoclation Duas, Feas, and Assesgsments” means all dues, fees, assessments, and olher charges that
anrs mmposad on Eﬁmwar or the Froperty by a condominium asscciation, homeowners association, or similar organization.
{1} “Default™ msans: {i) the failure to pay any Pariodic Payment or any othser amount secured by this Security Instrurnant
on the date it 15 due; (i) & breach of any representation, warranty, covenant, obligation, or agreamant in this Sacurity
Instrument; {iii) any materially false, misleading, or inaccurata information or statameant to Lender provided by Borrower
or any parsons of entitias acting at Borrowar's diraection or with Borrowars knowledge or consent, or faillure o provide
Lendar with matarial information in connaction with the Loan, as described in Section 8; or {(iv) any action or proceeding
dascribed in Section 11(&).

{J}) “Elactronic Fund Transfer’” mesans any transfer of funds, othar than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an slectronic terminal, telephonic instrument, computer, or magnetic
tapa s0 as to order, instruct, or authorize a financial institution to debit or cradit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine transactions, ransfers initiated by telephone or other electronic
device capable of communicating with such financial institution, wire transfers, and automated clearinghouse transfers.
(K} “Elsctronic Signaturs™ means an “Electronic Signature” as defined in E-SIGHN.

(L} “E-SIGN" means the Electronic Signaiures mn Global and Naitional Commerce Act (15 U.8.C. § 7001 ef seq.}. as it may
be ameandead from time to time, or any applicable additional or succeassor leqisiation that governs the same subject matier.
{M) “Ezcrow femsa” means: {a) taxes and assessmenis and othar ilems which can attain priority over this Security Instru-
ment as a lien or encumbrance on the Property; {(b) leasehold payments or ground rents on the Property, if any, () premiums
for any and all insurance required by Lender under Section 5, and {d) Mortgage Insurance premiums o be paid by Lender
io the Secretary or the monthly charge by the Secretary instead of the monthly Mortgage Insurance premiums.

(N} “l.ean” means the debt obligation evidenced by tha MNote, plus interast. costs, axpenses, and late charges due
under the Note, and all sums due under this Securlty Instrument, plus Interast.

{3} “Loan Servicer” maans tha entity that has the contraciuval right to raceive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. L.oan Sarvicer does not Include a
sub-sarvicer, which is an entity that may service the Loan on behalf of the Loan Searvicer.

{P) “"Miscellanesous Procssds” mesans any compansalion, sefllement, award of damages, or procesds pad by any
third party {other than insurance proceeds paid under the coverages described in Section §) for: (i} damage to, or
destruction of, the Property; {ii) condemnation or other taking of all or any part of the Property; {iil) conveyance in lisu
of condemnation; or {iv) misrepresentat.ons of, or omissions as 1o, the value and/or condition of the Propeariy.

{2} “Morigage Insurance” meaang insurancs protecting Lendsr against the nonpayment of, or Default on, the Loan.
{R)} “Partial Payment™ means any paymant by Borrower, other than a voluntary prepayment permiited undsr the Nots,
which is less than a full outstandlng Pericdic Payment.

{$) “Pericdic Payment” means the regutarly scheduled amount due for (i} principal and interest under the Mots, plus
(i} any amounts undor Saction 3.

{1 “Property” means the property described below under the heading “TRAMNSFER OF RIGHTS IN THE PROPERTY.
{U) “Renta” means all amounts recéived by or due Borrower in connection with the lease, use, and/or cccupancy of
the Property by a party other than Borrower.

(V) “RESPA" means the Raal Estate Settiement Procedures Act (12 U.5.C. § 2601 ef s8q.) and its implemanting regu-
lation, Regulation X {12 C.F.R. Part 1024), as they may be amendad from time 1o time, or any additional or SUCCassor
federal legislation or ragulation that governs the sams subject matier. When used in this Security Instrument, "REGPA”
rofars to all requiraments and restrctions that would apply to a “ederally related mortgage loan”™ even if the Loan does

rot qualufy as a “faderally related mortgage loan” under RESPA,
(W) “Secretary” means the Secretary of the United States Department of Housing and Urban Devslopmant or his dasignaa.

(X} "Eam@@ﬁ.ﬁm' in Interest of Borrower” means any party that has taken title io the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrumant.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sacures to Lender () the repayment of the Loan, and all renewals, extensions, and modifications
of the MNote, and (i) the performance of Bormower's covenants and agreaments under this Security Instrument and the
Note. For this purpose, Borrower morigages, ganis, and conveys 0 MERS (solaly as nominss for Lender and Lendar's
succassors and assigns) and to the successors and assigns of MERS, with power of sale, the following described prop-
erty located in the County of Shelly:

SEE LEGAL DESCRIFTION ATTACHED HERETO AND MADE A PART HEREDF AS "EXHIBIT A".
ARPN #: 15-8-17-2-002-041.000

which currently has the adoress of 344 Lims Greek Gir, Chelsea [Stest] [Chy]

Alabama 35043 ("FProperty Address™);
[£ip Codal

TOGETHER WITH all the improveaments now or subssguantly emscted on the property, iIncluding replacements and
additions to the improvements on such properly, all property rights, including, without limiiation, all easements, appur-
tenancas, rovalties, minaral rights, oil or gas rights or profits, water righis, and fixtures now or subsequently a part of
the property. All of the foregoing is refarred to in this Security Instrument as the “Property” Borrower understands and
agroas that MERS holds only legal tille {0 the inferests grantad by Borrower in this Security instrument, but, if necassary
io comply with law or custom, MERS {as nominee for Lender and Lender's successors and assigns) has the right: (o
exarcise any or all of those interests, Including, but not limited to, the right 1o forecliose and seli the Fropeaeriy, and 1o take
any action reguired of Lender including, but not limied 1o, releasing and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i} Borrower lawfully owns and
possesses the Property conveved in this Security Instrument in fee simpls or lawiully has the right 10 use and occupy the
Properiy under a isasshold estate; (i) Borrower has the right o morigage, grand, and convey the Property or Borrowear's
lgasehold interest in the Proparty: and {iii) the Property is unencumberad, and not subjact 1o any other ownarship interest
in the Froperty, except for encumbrances and ownership interests of record. Borrowear warnrants generally the title to the
Property and covananis and agrees o defend the title (o the Pwoperty against all claims and demands, subject to any
sncumbrances and ownarship Inferasts of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with lim#ed vanations and non-uniform
covenanis that refiedt specific Alabama state rsduiremenis to constitute a uniform security instrument covering rsal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, intersst; Escrow Hems, and Late Charges. Borrower will pay each Periodic Paymeant when
due. Borrower will also pay any late ﬁharg% due under the Note, and any other amounis due under this Secunty Instrument.
Faymenits due under the Note and this Secunty Instrument must be made in U.S. curmency. If any chedk or other instrument
racaived by Lendsr as paymeant undear the Mole or this Security Instrument is rnetumead t Lendser unpaid, Landar may require
that any or all suhssquent payments due undar the Note and this Sacurity Instrument bs made in one or mors of the following
forms, as selected by Lender: {a) cash; {(b) money order; (¢) certifted check, bank chack, treasuraer's chack, or cashiers check,
provided any such check is drawn upon an institudion whose deposits are insured by a U.S. federal agency, instrurmeantality,
or antity; or {d} Electronic Fund Transiar.

Payments are deamed received by Lendar whan receivad at the location dasignated in tha Note or at such othar location
as mw m dﬂsigﬁamﬂ by Lender in accordance with the notice provisions in Section 15. Lender may acocapt or miurn any

Payimnents in its sole discretion pursuwant to Sech .

Amr offset or claim that Borrower may have now of in the future against Lender will not relieve Bormower from making
the full amount of all paymeants due under the Note and this Secunty Instrument or parforming the covenants and agres-
meanis securad by this Security Instruomeant.

2. Acceptance and Application of Payments or Proceads.

(@} Acceplance and Application of Partial Paymentis. Lender may accapt and eilhaer apply or hold in suspanse
Partial Paymenis in its sole discretion in accordance with this Section 2. Lender is not obligated 1o accept any Partial Pay-
ments or t0 apply any FPartial Payments at the time such paymentis are accepted, ang also i not obligated to pay interest

on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficiant to cover a full
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Pericdic Payment, at which time the amount of the full Periodic Paymemnt will be applied to the L.oan. If Borrower does
not maka such a payment within a reasonable pericd of time, Lendear will sither gpply such funds in accordance with this
Section 2 or return tham o Borrower. If not appliad earlier, Partial Paymeants will be credited against the total amount
dug under the Loan in calculating the amount due in connection with any foreclosure proceeding, payoll request, loan
modification, or reinsiatement. Lander may accept any payment insufficient io bring the Loan current without waiver of
any righis under this Security Instrument or prejudice 10 &s rights ¢ refuse such payments in the future.

(b} Order of Application of Partial Paymenis and Periodic Paymenis. Except as otherwise described in this
Saction 2, all payments accepied and applied by Lender shall be applied in the following order of priorty: First, to the
Morigage Insurance premiums to be paid by Lender to the Sacretary or the moenthly chamges by the Secreiary insicad of
the monthly mortgage insurance premiums; Sscond, o any taxes, spsacial assessments, lsasshold paymenis or ground
rents, and fire, flood and other hazard insurance premiums, as required; Third, to interest due under the Mote; Fourth, to
amortization of the principal of the Mote; and, Fifth, 10 late charges dus undar tha Nole.

if Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of
any late charge due for a delinquent Penodic Payment, the payment may ba applied (0 the delinquent paymeant and thea
late charge.

When applying paymenis, Lender will apply such payments in accordance with Applicable Law.

(e} VYoluntary Prepaymenta. VYoluntary prepaymentis will be applied as described in the Note.

{(d} No Chenge o Payment Schedule. Any application of paymeants, insurance proceeds, or Miscellaneous Procesds
o principal due under the Note will not extend or posipone the due date, or change the amount, of the Perncdic Payments.

3. PFunds for Escrow Hems.

(@) Escrow Reguirement; Escrow ems. Borrower must pay to Lender on the day Periodic Payments are due
undar the Nota, until the Note is paid in full, & sem of monay o provida for payment of amounts due for all Escrow Hams
{the *Funds™. The amount of tha Funds required to be paid each month may change during the term of the Loan. Bor-
rower must promptly furnish to Lender all notices or invoices of amounts to be paid under this Section 3.

(b} Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow ltems unless Lender walves
this obligation in writing. Lender may waive this obligation for any Escrow ltem at any time. In the evant of such waiver,
Borrowear must pay diraclly, when and wheara payabla, tha amounis due for any Escrow lItams subject to the waiver.
Lender has waived the requirement to pay Lender the Funds for any or all Escrow ltems, Landar may requirg Bormdwor
to provide proof of direct payment of those items within such time pericd as Landsr may requirg. Borrower's obligation
o make such timely payments and io provide proof of payment is deemed to be a covenant and agreement of Bor-
rower under this Security Instrument. If Borrower is obligated 10 pay Escrow ltems directly pursuant to & waiver, and
Borrower fails o pay timely the amount due for an Escrow Item, Lender may exarcise its rights under Section & 10 pay
such amount and Boarrower will ke obligated 1o repay 1o Lendear any such amount in accordance with Saotion 9.

Lender may withdraw the waiver as to any or all Escrow tams at any time by giving a notice In accordance with
Section 15; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow ltems, and in such amounts,
that are then required under this Section 3,

{c) Amount of Funda; Application of Funds. Lender may, at any time, collect and hold Funds in an amount up io,
but not in excess of, the Mmaximum amount a lendar can require under RESPA. Lender will estimate the amount of Funds
due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumeantality, or entity
(including Lender, if Lender is an instilution whose deposits are so insured) or in any Federat Home Loan Bank. Lender
will apply the Funds 10 pay the Escrow [tems no later than the time specified under RESPA. Lender may not charge
Bormower for: {i) holding and applying the Funds; (i) annually analyzing the ascrow account; or {iii} verifying the Escrow
ftems, unlass Lendar pays Borrower interest on the Funds and Applicable Law parmits Lender to make such a charge.
Uniass Lender and Borrower agres In writng or Appheable Law mguires interast io be paid on the Funds, Lendar will
not be required to pay Borrower any interest or earnings on the Funds. Lendsr will give 1o Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

{d) Surpius; Shortage and Dsficiency of Funds. In accordance with RESPA, if thare is a surplus of Funds held
in escrow, Lander will account to Borrower for such surpius. If Borrower's Peariodic Payment is delinguant by more than
30 days, Lender may relain the surplus in the ascrow account for the paymeant of the Escrow ltams. if thers is a shortage
or deficiancy of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, Lender will promptly refund to Borrower any
Fungs held by Lendar.

4. Charges; Llens. Borrowear must pay (a} all taxes, assessmants, changes, inas, and impositions attributable {o
the Property which have priority or may aftain priority over this Security Instrument, {b) leasehold payments or ground
rents on the Property, if any, and {(c) Community Association Dues, Fees, and Assassmenis, if any if any of thesa items
are Escrow ltems, Borrower will pay tham in the manner provided in Section 3.

Borrower must prompfly discharge any lisn that has pr.ority or may attain priority over this Security Instrument uniass
Borrower: {aa) agress in writing to the payment of the agbligation secured by the lian in & mannar accapiable to Lender,
but only so long as Borrowaer is pafoerming under such agresment; (bb) contasts the lisn in good faith by, or datends
against enforcement of the llen In, legal procesdings which Lender determines. in iis sole discretion, operale o prevent
the enforcement of the lien while those proceedings are pending. but only until such procsedings are concluded; or
{cc) securas from the holder of the lien an agreement satisfactory 1o Lender that subordinates the lien to this Security
Instrument (collectively, the “Hequired Actions”™). if Lander determinas that any par of the Propearty 12 subject 10 a lien that
has prionty or may attain priority over this Security Instrument and Borrower has not iaken any of the Required Actions
in regard to such lisn, Lender may give Bormower a notice identifying the lien. Within 10 days afler the date on which that
notice is given, Borrower must satisfy the Len or take one or more of the Required Actions.
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5. Properiy insurancea.

{a) nsurance Requirement; Coverages. Borrower must keep the improvements now axisting or subsequently
gracied on the Propearty insured against loss by fire, hazards Included within the term “exiended coverage,” and any
other hazards Including, but not limited 1o, earthguakes, winds, and floods, for which Lender requires insurance. Bor-
rower must mainiain the types of insurance Lender requiraes in the amounts (including deductible levels) and for the
pariods that Landsr reguirss. What Laendoar requires pursuani o the preceding sentences can change during the term
of the Loan, and may excasad any minimum coveragse required by Applicable Law. Borrower may chooss the insurancs
carrier providing the insurance, subject o Lendear's right to disapprove Borrower's choice, whitch right will not be exer-
cised unreasonably.

(b} Fallure to Maintain Insurancea. If Lender has a reasonable baslis 10 bellave that Borrower has falled to maintain
any of thae required Insurancse coverages dascribed above, Lendser may obtamn insurance coverags, at Lendsrs oplion
and at Borrower's expense, Unless required by Applicable Law, Lender is under no obligation to advance pramiums
for, or fo seak o reinstate, any prior fapsed coverage cbisinaed by Borrowsr. Loendesr is undear no obligation to puwchass
any particular type or amount of coverage and may selaect {he provider of such insurance in its sole discretion. Before
purchasing such coverage, Lender will notify Borrower if required o do 80 under Applicable Law. Any such coverage
will insure Landar, but might not protect Borrower, Borrowser's equity in the Property, or the ¢contents of the Property,
against any risk, hazard, or liability and might provide greatar or lesser coverage than was previously in effect, but not
axceading the coverage required under Saction 5{a). Borrower acknowladges that the cost of the Insurance coverage
so gbialned may significantly sxcesad the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender for costs associated with reinstating Borrower's insurance policy or with placing new insurancs under this
Seaclion & will become additional debi of Borrowsy securad by this Security Instrument, Thase amounts will bear inter-
esi at the Note rate from the date of disbursement and will be payable, with such interast, upon notice from Lender to
Borrowaer reguasting payment.

ic) Insurance Palicies. All insurance policies reguired by Lendar and renewals of such policies: {I} will be subject 1o
Lender's right to disapprove such policles; (i} must include a standard morigage clause; and (li)) must name Lender as
morigagee and/or as an additional loss payes. Lendar will have the right 1o hold the policies and renswal certificates. If
Lender requires, Borrower will promplly give to Lender proof of paid premiums and renewal notices. If Bormwear obtains
any form of insurance coverage. not otherwise required by Lender, for damage {0, or destruction of, the Property, such
policy must include a standard mortgage clause and must name Lender as mortgagese and/or as an additional loss payeas.

(g} Proof of Loss: Application of Proceeds. In the evant of loss, Borrower must g ve prompt notice to the insurance
carrier and Lender. Landar may make proof of loss if not made promptly by Borrower. Any insurance proceeds, whether
or not the underiving insurance was required by Lender, will be applied 1o resioration or repair of the Property, if Lander
deams the restoration or repair 1o be economically feasible and determines that Lender's security will not ba lessened
by such restoration or repair.

if the Property is io be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts
that are necessary 10 begin the repair or restoration, subject to any restrictions applicable to Lender. During the subse-
guent rapair and rastoration period, Lender will hava the right to hold such insurancs proceeds until Lander has had an
opportunity to inspeact such Property to ensure the work has baen compisted fo Lender's satlsfaction (which may includs
satistying Lender's minimum ehgibility requirements for persons repairing the Property, including, but not limited to.
lcensing, bond, and insurance requirements} provided that such Inspection must be undertaken prompily. Lender may
disburse proceeads for the repairs and restoration in a single payment or in a sernes of progress payments as the work is
compliated, depending on the size of the repair or rastoration, the tearms of the repair agreament, and whether Borrower
is in Defauit on the Loan. Lender may make such disbursements directly to Borrowar, to tha parson repairing or restonr-
ing tha Froperty, or pavable jointly (o both. Landar will not be required o pay Borrower any interest of earnings on such
insurance proceeds unless Lender and Bormower agree in writing or Applicable Law reguires otherwiss. Fees for public
adjustars, or other third parties, retalned by Borrower will not be pald out of the Insurance proceads and will be the scle
obligation of Borrowaer.

if Lender deeams the resloration or repair not to be economically feasible or Lender's security would be lessenad
by such resioration or repar, the nsurance proceads will be applied 10 the sums securad by this Security IRstrumeant,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeads will be applied i the onder
that Partial Payments arg applied in Section 2{b).

{e} Insurance Setfilements; Assignment of Proceeds. If Bormower abandons the Property, Lander may file, negoti-
ata, and seitla any available insurance claim and related matters. If Borrower doaes not respond wlthin 30 days to a nolice
irom Lender that the insurance carrier has offered 10 setlle a claim, then Lender may negotiate and setlle the claim. The
30-day period will begin when the notice is givan. In either event, or if Lender acquires the Properly under Section 28
or otherwise, Bormower is unconditionally assigning 1o Lendsr {i) Borrowers righits 1o any insurance proceads in an
amount not 1o exceed the amounts unpaid under the Note and this Security Instrument, and {§) any other of Borrower's
rights {other than the nght o any refund of unearmed pramiums paid by Borrowar) under all insurance policies Covearing
the Proparty, to the extent that such rights are applicable 1o the covarage of the Property. If Lender fllas, nagotiates, or
sattles a claim, Borrower agrees thatl any insurance proceeads may be made payable directly o Lender without the need
io include Borrower as an additional loss pavee. Lender may use the insurance proceods either (o repair or restore the
Property {as provided in Section 5(d)} or to pay amounts unpaid under the Note or this Security Instrument, whether or
ot then dua.

5. Occupancy Bomower must accupy, establish, and usa the Property as Bormower's prncipal residence within 60 days
arty as Bormower's principal residence for

after the execution of this Security Instrument and must continus to occupy the Propx
at least one yvear afier the date of ocoupancy, unless: (1} Lender otherwise agrees in writing, which conseant will not be unrea-
sonably withheld; (2) Lender determines that this requirement shall cause undue hardship for the Bormower; or (3) exienuating

circumsiances axist which are beyond Bomower's conirol.

ALABAMA - Single Family - Fannis Baa/Freddis Mac UNIFORM INSTRURENT {(AERS) Form 3001 O72021 {rev. 7/23)

Modlifled for FHA 1/2023 (HUD Handbook 40040.1}

ICE Mortgage Technology, nc. Page 5 of 12 ALEFHAZIDE D823
ALEDEED (CLS)

DBMSE024 07.48 AM PST




20240923000295550 09/23/2024 12:58:22 PM MORT 6/15

LOAN #: 2400417880

7. Praservation, Maintenance, and Prolection of the Properiy; Inspections. Borrower will not destroy, damags,
or impair the Property, allow the Property to detgriorate, or commit waste on the Property. Borrower must maintain the
Property in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless Lender
determines pursuant to Saction 5 that repalr or restoration Is not economically feasible, Borrower will promptly repair the
Proparty i damaged to avoid further deterioration or damags.

If insurance or condeamnation proceeds are paid to Lendar in connaction with damage 10 the Properly, Borrower will
be responsible for repairing or restoring the Property only if Lender has released proceads for such purposss. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress paymenis as the work is
compieted, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly 1o Borrowaer, {0 the person repairing or rasioring
the Property, or payable jointly to both. If the insurance or condemnation proceeds are not suflicient to repair or restore the
Property, Borrower remains obligated to complete such repair or restoration.

If condemnation proceeds are paid in conneclion with the taking of tha property, L.ander shall apply such proces
the reduction of the indebtedness under the Note and this Security Instrument, first to any delinguent amounts, and then
to payment of principal. Any application of the proceeds fo the principal shall not extend or postpone the due dalte of the
monthiy payments or change the amount of such payments.

Lender may make reasonable entries upon and inspections of the Property. If Londer has reasonable cause, Lender
may inspect the imterior of the improvements on the Property. Lender will give Bormowsr notice at the time of or prior 1o
such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Applicstion. Borrower will be in Defaull if, during the Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Borrower's knowladge or consent gave materially false,
misleading, or inaccurats information or statements to Lander (or failed to provide Lender with material information} in
conneaction with the Loan, including, but net limited to, ovarsiating Borrower's income or assets, understating or failing
o provide documentation of Borrower's debt obligations and liabilities, and misrgpresenting Borrower's occupancy or
intendad cocoupancy of the Froperty as Borrower's principal residence.

9. Proiection of Lendsar’s interest in the Property and Rights Under this Security Instrument.

s} Protection of Lender’s Interest. If. (i) Borrower fails to periorm the covenants and agreements contained In this
Security Instrument; {ii) there is a legal proceeding or government ordar that might significantly affect Lender's interast in
the Property andfor rights under this Security Instrument {such as a proceeding in bankrupicy, probate, for condemnation
or forfeiture, for enforcement of a lien that has priority or may atiain priority over this Security instrument, or 10 enforce
laws or regulations); or {iii} Lender reasonably believes that Borrower has abandoned the Property, then Lender may do
and pay for whatever is reasonable or appropriate o protect Lender’s interest in the Proparty and/or rights under this
Security Instrument, including prolecting and/or asssassing the value of the Property, and sscuring and/or repairing the
Proparty. Londer's actions may include, but are not limited to: {§) paying any sums securad by a lien that has prienty or
may attain priority over this Security Instrument; (I} appearing in court; and (N1} paying: (A} reasonable atornays’ fees
and costs; {B) property inspaction and valuation feas; and {C) other fees incurred for the purpose of protacting Lender's
intarast in the Property and/or rights under this Security Instrument, including its sacurad position in a bankruptcy pro-
ceading. Securing the Property inciudes, but is not limited to, exterior and interior inspections of the Proparty, entering
the Property to make rapairs. changing locks, replacing or boarding wp doors and windows, draining wataer from pipes,
gliminating building or other code viclations or dangerous conditions, and having utilities turned on or off. Although Lender
may take action under this Section 9, Lender is not required to do s and is not under any duty or obligation 1o do so.
Lander will not be liable for not taking any or all actions authorized undear this Section 9.

(b} Avolding Foreciosure; Mitigating Losses. If Bormower is in Defaull, Lender may work with Borrower 10 avaid fore-
closure and/or mitigate Lender's potential losses, but is not cbiligated to do so unless required by Applicable Law. Lender may
take reasonable actions to evaluata Borrower for available alternatives to foreclosure, including, but not fimited to, obltaining
cradit reports, title reports, titlie insurance, property valuations, subordination agreements, and third-party approvals. Bor
rowar authorizes and consents (0 these actions. Any cosis associated with such loss mitigation activities may be paid by
Lender and nacovered from Bomower as descnbead balow in Section 8{(c), uniess prohibited by Applicable Law.

{c} Additional Amounts Secured. Any amounts disbursed by Lender undar this Section 8 will become additional
debt of Borrower secured by this Security Instrument. Thase armnmaunts rmay bear interast at the Mote rate from the dale
of disbursement and will be payable, with such interast, upon notice from Lender to Borrower requesting payment.

(e} Leasehold Terma. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
leasa. Borrower will not surrendsr the leasehold estate and interests conveyad or terminate or cancel the ground lease.
Borrower will not, without tha axprass written consent of Lender, alier or amend the ground isase. if Borrower acquires
fae title t0 the Property, the leasehold and tha faea title will not merge unless Lendear agrees to the merger in writing.

0. Assignment of Rents.

{2} Assignment of Rents. If the Property is leased to, used by, or occupled by a third party ("Tenant™), Borrower I8
unconditionally assigning and transferring to Lender any Renis, regardiess of to whom the Renis are payable. Borrower
authorizes Landar to coliect the Rents, and agraes that aach Tenant will pay the Hents to Lender. Howevear, Borrower will
recaive the Rents until () Lender has given Borrower notice of Default pursuant to Section 26, and (il) Lendar has given
notice to the Tenant that the Hents are (o bée paid 1o Lander. This Section 10 constitutes an absolute assignmeant and not
an assignment for additional seacurity only.

(b} Motice of Default. If Lander gives notice of Default to Borrower: {§) all Rents received by Borrower must be held
by Borrower as trustee for the benefit of Lender only, to be applied fo the sums secured by the Security Instrurnent;
{ii} Lender will be entitied 1o collect and receive all of the Rents; (lii) Borrower agrees 1o instruct each Tenant that Tenamnt
5 1o pay all Renis dus and unpaild 10 Lender upon Lendser's writen demand {0 the Tenant; {iv) Borrower will ensure that
each Tanant pays all Rents due to Lender and will take whatever action is necessary to collect such Rents if not paid to
L.eandear; (v) unless Applicable Law provides otherwise, all Hents collecied by Lender will be applied first to the costs of
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taking control of and managing the Property and collecting the Rents, including, but not limited to, reasonable attorneys
feos and costs, recsiver's feas, premiums on receiver's bonds, repair and maintenance costs, INsuranceg pramiums,
taxes, assessments, and other charges on the Property, and then 1o any olhar sums sacured by this Security Instru-
ment; {vi} Lender, or any judicially appoinied receiver, will be liable to account for only those Renis actually received; and
{vii) Lendar will be entitied to have a receiver appoinied to 1ake possession of and manage the FProperty and collect the
Rents and profits derived from the Property without any showing as 0 the inadequacy of the Properly as security.

(e} Funds Pald by Lender. If the Renis are nol sufficient 1o cover the costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of Bormower
o Lender secured by this Security Instrument pursuant 1o Saction 9.

{d)} Limitation on Coliection of Rents. Borrower may not collect any of the Rents more than one month in advance
of the ime when the Rents become due, except ior securily or similar deposits.

{e) No Other Assignment of Rents. Bormower represents, warranis, covenants, and agrees that Borrowsr has not
signed any prior assignmant of the Ronts, will not make any further assignment of the Rents, and has not periormad,
and wiil not perform, any act that could prevent Lender from exercising its nghts undear this Securily lnstrument.

{f} Conirol eand Mainienance of the Property. Unless required by Applicable Law, Lender, or a receivar appointed
undar Applicable Law, is not obligatad o enter upon, 1ake control of, or maintain the Froperty before or after giving nclice
of Default o Borrower. However, Lender, or a receiver appointed under Applicable Law, may do 0 at any time when
Borrower 1S in Defaull, subject (0 Applicable Law.

{g) Addiilonal Proviaions. Any application of the Rents will not cure or waive any Defaull or invalidale any other
right or ramady of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 8.

This Section 10 will ferminate when all the sums secured by this Security Instrument are paid in full.

11. Assignment and Application of Miscellaneous Proceeds; Forfelture.

{a) Assignment of Miscelianeous Proceeds. Borrower is unconditionally assigning the right to receive ali Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid o Lender.

(b} Application of Miscellansous Procesds upon Damage 2o Property. If the Property is damaged, any Miscel-
lansous Proceeds will be applied to restoration or repair of the Property, if Lander deems the restoration or repair to be
aconomically feasible and Lender's security will not be lessened by such restoration or repair. During such repair and
rastoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender has had an opporiunity
o inspect the Property to ensure the work has been completed to Lender's satisfaction (which may include satisfving
Lender's minimum eligibility reguirsments for persons repairing the Property, including, but not limited to, licensing,
bond, and Insurance requiremanis) provided that such inspection must be undertaken promptly. Leander may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is complsted, depend-
ing on the size of the repair or resteration, the terms of the repair agreement, and whether Borrower is in Default on
the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Property,
or payable jointty to boih. Unless Lender and Bormower agree in writing or Applicable Law requires inferest to be paid
on such Miscellaneous Proceeds, Lender will not be required to pay Borrower any inferest or earnings on such Miscsl-
laneous Proceeds. if Lender deems the restoration or rapalr not io be aconomically feasibla or Lendar's security would
be lessened by such restoration or repair, the Miscellaneous Proceeds will be applied to the sums secured by this
Sacurity Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceads
will be applied in the order that Partial Paymeants are applied in Section 2({b}.

{e) Application of Miscsliansous Proceeds upon Condemnation, Destruction, or L.oss in Value of the Property.
In the event of a total 1aking, desitruction. or loss in value of the Property, all of the Miscellanaous Proceeds will be applied
10 the sums securad by this Security Instrument, wheather or not then due, with the excess, If any, paid to Borrower.

In the event of a parial taking, destruction, or loss in value of the Property {(each. a "Partial Dswvaluation™} where the
fair market valua of the Property immediately before the Partial Devaluation is equal 1o or greater than the amount of the
sums secured by ths Security instrument immed:ately before the Partial Devaluation, a parcentage of the Miscellansous
Procaeds will be appliad to the sums securad by this Security Instrument uniess Bormower and Lendear otherwise agraa In
writing. The amount of the Miscellanaous Procseds that will be so applied is determined by multiplying the total amount
of the Miscellaneous Proceeds by a percentage calculated by taking (1) the otal amount of the sums secured immesdiatsly
bafore the Partial Devaluation, and dividing it by (i) the fair market value of the Property immediaiely before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid o Bomrower.

In the event of a Partial Devaluation whare the fair market value of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Parial Devaluation, all of the Miscellaneous
Proceeds will be applied o the sums secumad by this Security Instrument, whaiher or not the sums are then due, unless
Borrower and Lender otherwisa agreea in writing.

{cd} Settlamant of Claims. Lender is authorized (0 collect and apply the Miscellaneous Proceeds either (o the sums
secured by this Security Instrument, whether or not then due. or 1o restoration or repair of the Property, if Borrower (i) aban-
dons the Property, or (i) fails to respond to Lender within 30 days after the date Lender notifies Borrower that the Oppaosing
Party (as defined in the next sentence) offers io settle a clawm for damages. “Opposing Party” maans the thind party that
owes Bomowar the Miscellaneous Proceeaeds or the party against whom Borrower has a right of action in ragard 1o the Mis-
cellansous Froceeds.

{e) Proceeding Affeciing Lendar’s intareat in the Property. Borrower will be n Default if any action or proceed-
ing bagins, whether civil or criminal, that, in Lender’s judgment, could rasult in forleiture of the Property or ofhar mate-
rial impairment of Lender's interast in the Property or rights under this Security Instrument. Borrower can cure such a
Default and, if acceleration has occurred, reinstaie as provided in Section 19, by causing the action or proceeding to
be dismissed with a ruling that, in Lender’'s judgment, precludes forfeiture of the Property or other material impairmant
of Lender's interest in the Property or nghts undear this Security Instrument. Borrower is unconditionally assigning to
Lender tha procesds of any award or claim for damages that arg aftribuiable to the impairment of Lendar's interest in
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the Property, which proceads will ba paid to Lendar, All Miscellanaous Procaeds that are not applied fo restoration or
rapair of the Proparty will be appliad in the order that Partial Payments are applied in Section 2(b).

12. Borrower Mot Released: Forbaarance by Lender Not a Wailver. Borrower or any Successor in interest of Bor-
rowear will not be released from liability under this Security Instrument if Lender extends the time for payment or modifies
the amortization of the sums securad by this Security instrument. Lender will not be required to commeance proceadings
against any Successor in Interast of Borrower, or to refuse 10 extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any demand made by the original Borrower or any Suc-
cessors in Interest of Borrower. Any forbearance by Lender in exercising any right or ramedy including, without limitation,
Lenders acceptance of paymenis from third persons, entities, or Successors in interest of Borrower or in amounis less
than tha amount then dus, will not be a waiver of, or praciude the exercisa of, any right or remedy by Lendsr.

13. Joint and Savaral Liabliity; Signaiories; Success ssigns Bound. Borrower's obligations and liablity

ors and &
under this Sscurity Instrument will be joint and several. Howeaver, any Bormmrowar who signs this Security Instrument but
doeas not sign the Note: (a) signs this Security Instrumant (o morigage, grant, and convey such Borrower's interast in the
Property under the terms of this Security Instrument; {b) signs this Security Instrument 10 waive any applicable inchoale
rights such as dower and curtesy and any available homeastead exemptions; {c) signs this Security Instrument to assign
any Miscellaneous Froceeds, Renis, or other earnings from the Property to Lender; {d) 19 not peraonally obligated io pay
the sums due under the Note or this Security Instrumeant; and (8) agreses that Lender and any olher Bormower can agras
o extend, modify, forboar, or make any accommaodations wilth regard o the terms of the Nots or this Security instrument
without such Bormmowear's consent and without affecting such Borrower's abligations under this Secunty Instrument.

Subjact o the provisions of Saction 18, any Successor in Intarast of Borrower who assumes Borrower's obligations
under this Seacurity Instrument in writing, and is approved by Lender, will obtain all of Borrower's righis, obligations, and
banafits under this Sacurity Instrument. Borrower will not be relsased from Borrower's obfigations and liability under
this Security Instrumeant unless Lender agrees to such release in writing.

14. L.oan Gharges.

{a) Tax and Fiood Determnination Fees. Lender may require Borrower (0 pay ather {(A) a one-lime charge for
flood zone determination, cerlification, and tracking services, or (B) a one-time charge for flood zone determination and
certification servicas and subsequent changes each time remappings or similar changes oocur that reasonably might
affect such determination or certification. Bormower will also be responsible for the paymant of any fees imposead by the
Federal Emergency Managomant Agancy, Or any successor agency, atl any time during the Loan term, i connection
with any fiood zone determinations.

(b} Defauit Charges. If parmitted under Applicable Law, Lender may charge Borrower fees for services performed
i connaction with Borrower's Default to protect Lender's interast in the Property and nghts under this Securily Insiru-
meant, including: (i} reasonable attorneys' fees and costs; (i) property inspeaction, valuation, mediation, and loss mit gation
feas; and {iii) octher related fass.

{c) FPermissibility of Fees. Lender may collect fees and charges authorized by the Secratary. Lender may not
charge iess thal are exprassly prohibited by this Security Instrumant or by Applicable Law.

{d} Savings Clause. if Applicable Law seis maximum loan changes, and that law s finally interprated so that tha
intarast or other ioan charges collectad or ta Hhe collected in connection with the Loan excead the parmitied limits, then
(i} any such locan charge will be reduced by the amount necessary 0 reduce the charge to the permitied hmit, and
(i) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lendear may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. [
a refund reduces principal, the reduction will be treatad as a pariial prepayment. To the extent permitied by Applicable
Law, Bormrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any nghi
of action Bomowaer might have ansing out of such overcharge.

15. Notices: Borrower's Physical Address. All notices given by Bormower or Lender in connection with this Security
Instrument must be in writing.

{a} Notlces to Borrower. Unlass Applicable Law reguires a dfferent method, any written notice to Borrowar in con-
nection with this Security Insirummeant will ba deamed to have bean given 1o Borrowsar whan (i) mailed by first class mail,
or {ii) actually deliverad 1o Borrower's Notice Address {as dafined in Saction 15{c) bslow) if sent by means ofher than first
class mail or Electronic Commun:cation (as defined in Sect on 15{b) below). Notice o any one Borrower will conslitute
notice to all Borrowers uniess Applicable Law expressly requires otherwise. If any notice o Borrower required by this
Security Instrument is also reguired under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requireameant under this Security Instrument.

(b} Electronic Notice to Borrowser. LUnlass another deflivery method is required by Applicable Law, Lender may provide
notica to Bormower by e-mail or other slectronic communication (“Elsctronie Commumcaiion™) #: (1) agreeaed to by Lender
and Borrower in writing; (i} Borrower has provided Lender with Borrower's e-mail or other electronic address ("Elecironic
Address™): {iii} Lander provides Borrower with the option (¢ receive noticas by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and (iv) Lender othaerwise complies with Applicable Law. Any
notice o Borrower sent by Electironic Communication in connaction with this Security Instrument will be desmed o have
baen givan o Bormower when sent unlass Lender becomes aware that such notice s not delivered. If Lender becomes
aware that any notice sent by Electronic Communication is not delivered, Lender will resend such communication {0
Bormower by first class mail or by other non-Electronic Communicaton, Bormower may withdraw the agreement o recsive
Elactronic Communications from Lendar at any time by providing writtan notice to Lander of Borrowar's withdrawal of such
agraamant.

{c} Borrower's Notice Address. The address to which Lender will send Borrower notice {"Motice Addrass”} will ba the
FProperty Address uniess Borrower has designated a d fferent address by written notice to Lander. If Lender and Borrower
have agread that notice may be given by Electronic Comraunication, then Bomower may designate an &lacironic Address

as Notice Address. Bormowar will prompily notify Lander of Bomower's change of Motice Address, including any changes
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to Borrower's Electronic Addrass if designatad as Naotice Address. If Lender specifies a procedure for reporting Bomower's
changse of Notice Addrass, then Borrower will report a change of Motice Address only through that specified procedurs.

{d) Notices to Lendar. Any notice to Lander will ba given by delivering it or by mailing it by first class mail to
Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Addrass) by notice to Borrower. Any notice in connaction with this Security Instrument will be deerned 1o
have baen given o Lender only whan actually recaived by Lender at Landar's dasignated addrass (which may includs
an Electronic Address). If any notice 10 Lender required by this Security Instrument is also required under Apoli-
cable Law, the Applicable Law requirement will satisfy the cormmesponding requirement under this Security Instrument.

{a) Borrower's Physical Addrass. In addition to the designated Motice Address, Borrower will provide Lander with
the address where Bomrower physically resides, if different from the Property Address, and notify Lender whenever this
addrass changeas.

18. Goveming Law; Beverability; Rulaes of Censiruction. This Saecurity Instrument is governad by federal law and
the law of the Stale of Alabama All rights and obligations coniained in this Security Instrument ara subjedct 10 any require-
ments and limiations of Applicable Law. f any provision of this Security Instrument or the Note confiicts with Applicable
Law (i) such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and {ii} such conflicting provision, 10 the extent possible, will be considaered modified to comphy
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreamant by contract. Any action reguired under this
Security Instrumeant to be made in accordance with Applicabls Law is 1o be mads in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: (&) words in the singular will mean and includs the plural and vice varsa,; (b) the
word “rmay” gives sole discration without any obligation to take any action; {c) any relerencs to “Section” in this documsnt
refers to Sections contained in this Security Instrument unless otherwise noted; and {d) the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or intent of this Secunty Instrument
or any parlicular Section, paragraph, oF provision.

17 Borrower's Copy. One Borrower will be given one copy of the Note and of this Securily Instrurment.

18. Transfer of the Propearty or & Beneficial interast In Borrowear. For purposes of this Section 18 only, “inferast In
the Property” means any legal or baneficial interast in the Property, including, but not limited 1o, those benshoiat interasts
transierred in a bond for desd, contract for desad, instaliment sales contract, or escrow agreement, the intent of which is
the transter of title by Bormower to a purchaser at a fuiure date.

if ali or any part of the Property or any Interast in the Properiy is sold or transferred {or if Borrower is not a natural
parson and a beneficial interast in Borrower i3 sold or transferred) without Lender's prior writien consent, Lendsr may
require immediate payment in full of all sums secured by this Security Instrument. However, Lender will not exercise this
gption if such exarcise is prohibiled by Applicable Law.

if Lender exercizes this optlion, Lender will give Borrower notice of accsleralion. The notice will provids a period of notl
lgss than 30 days from the daie the nolice is given in accordance with Section 15 within which Borrower must pay all sums
securad by ihis Sacurity Instrument. If Borrower fails o pay thase sums prior (0, or upon, the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument withouwt further notice or demand on Bormower and will be
antitied to collect all expenses incurred in pursuing such remeadies, including, but Not lmitad to: (a) reasonable allorneys’
fees and costs; {b) property inspection and valuatlion fees; and (c) other fees incurred o protect Lender's interest in the
FProperty andfor rights under this Security Instrument.

18. Borrower's Right to Reinsiale the Loan after Acceleration. If Borrowsr meets certain conditions, Bormower
shall have the right to rsinstatement of a morigage. Howeaver, Lender is not required to reinstate if: (i} Lender has accepted
ralfstatemant after the commsencement of foreciosure proceadings within two years immadiately praceding the commeance-
meant of a currant foreciosure proceedings; (i} reinstatement will preciude foreclosure on different grounds in the fuiurg, or
(iii} reinstatement will adversely affect the priority of the lien created by this Security Instrument. This right 10 reinstate will
not apply in the case of acceleration under Section 18.

To reinstate the Loan, Bomower must satisiy all of the following cond tions: {aa) pay Lender all sumsz that then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Defauit of any other
covenants or agreemeanis under this Secunty Instrument or the Note; (cc) pay all expenses incumred in enforcing this Secu-
rity Instrumant or the Nots, Including, but not limited 10! {i) reasonable atlorneys' fees and cosis, (i) property inspection
and valuation feas; and (i} other fees incurred to protect Lender’s interest in the Property and/or rights under this Security
Instrumeant or the MNote; and (dd) take such action as Lander may reasonably require to assure that Lender's nterast in the
Proparty and/or rights undar this Securlty Instrument or the Mote, and Bomower's obligation to pay the sums secured by
this Sacurity instrumeant or the Mote, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or morg of the foliowing forms,
as selected by Lender: (aaa) cash, (bbb) rmoney order; (cce) certifled check, bank check, treasurer's chack, or cashiers
chack, provided any such chack is drawn upon an institution whose deposits are insurad by a U5, lederal agency, instru-
mantality, or entity; or (ddd) Elactronic Fund Transfer. Upon Borrower’s reinstatement of the Loan, this Security instrumant
and obligations securad by this Security Instrumant will remain fully efleclive as if no acceleration had occurrad.

20. Sale of Note. The MNote or a partial inlerast in the Nota, logether with this Sacurity Instrumant, may be sold or
otharwisa transferred one or More times. Upon such a sale or other transfer, all of Lenders rights and obligations under
this Security Instrument will convey to Lendar's successors and assigns.

21. Loan Servicer. Lender rmay take any action parmiited under this Sscurity Instrument through the L.oan Servicer or
another authorized representative, such as a sub-servicer. Bormower understands that the Loan Servicer or other authorized
represeniative of Lender has the right ang authority 1© take any such action.

The Loan Servicer may change one or more fimes during the term of the Note. The Loan Servicer may or may nol
e the holder of the Moila. The Loan Servicer has the right and autharity to: {(a) collact Periodic Paymanis and any other
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amounis dus under the Note and this Security Instrument; (b) perform any other mortgage loan servicing obligations,
and (c) exercise any righis under the Note, this Sscurity Instrument, and Applicabls Law on bahalf of Lendar. if thaera is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Searvicer, the address 10 which payments should be made, and any other Information RESPA requires In
connection with a8 notice of transfer of servicing.

+22. Nolice of Grisvance. Until Borrower or Lander has notified the other party (in accordance with Section 15) of an
alleged breach and afforded the other party a reasonable pericd afier the giving of such notice o take corrective action,
naither Borrower nor Lender may commence, join, or be joined to any judicial aclion {(either as an individual litigant or
a member of a class) thal {(a) arises from the other party's actions purswant 10 this Security Instrument or the MNote, or
(b} alleges that the other party has breached any provision of this Security Instrument or the Note. if Applicable Law provides
a timeo pearicd that rust elapse beforg cartain action can be takan, that ims period will bs deaimad o b reasonabls for
purposes of this Saction 22. The notice of Default given to Bormower pursuant to Saction 28{(a) and the notica of accslera-
tion given o Borrower pursuant to Section 18 will be deemead to satisfy the nolice and opportunity to take corrective action
provisions of this Section 22.

23. Hazardowus Substancas.

{a) Deafinklons. As usad in this Section 23: (i) "Environmental Law” means any Applicable L.aws whera the Property
i located that relate 1o healih, safety, or environmeantal protection; {ii} "Hazardous Substances” include (A) those sub-
stances definad as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B} the following
substances: gasoline, kerosenea, other flammable or toxic petraleum products, toxic pesilicides and herbiclides, volatile
solvents, materials coniaining asbesios or formaldehyde, corrosive materials or agenis, and radioactive materials;
{ifi) “Environmanial Cleanup” includes any response action, remadial action, or removal action, as defined In Environ-
mental Law; and {iv) an "Environmental Condition™ means a condition that can causze, contribute 10, or otherwise trigger
an Environmeanial Clsanup.

() Restrictions on Use of Hazamious Substances. Borrower will not cause or permil the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Prop-
erty. Bormower will not do, nor allow anyone @lse 1o do, anything afiecting the Property that: (i) violates Environmaeantal Law;
(i) creatas an Environmental Condition; or (iil) due to the presence, use, or release of a Hazardous Substancs, creates a
condition that adverssly aflects or could adversely aflect the valus of the Property. The preceding two sentencas will not
apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that amre genarally
recognized o be approprials o normal residantial usas and 0 Mmanienances of the Proparty (Including, bt not limitsd o,
hazardous substances in consumear products).

{c} Motices; Remedial Actions. Borrower will prompily give Lender wrilten notice of. {i} any Investigation, ciaim,
demand, lawsuit, or other action by any govarnmenial or regulatory agsncy or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge,; (ii) any Environmantal Condition,
including but not limited to, any spliling, leaking, discharge, release, or threat of releasa of any Hazardous Subsiance,; and
(iii} any condition caused by the presence, use, or release of a Hazardous Substance that adversely afiecis the value of
the Property. If Borrower learns, or is notitied by any governmenial or requlatory authority or any privats party, that any
ramoval or ofher remediation of any Hazardous Subsiance affeciing the Property is necessary, Bormmower will promptly take
all necassary remedial actions in accordance with Environmental Law. Mothing in this Security Instrument will croale any
obligation on Lender for an Environmental Cleanup.

24. Electronic Note Signed with Borrower's Electronic Signature. I the Note evidencing the debt for this Loan
is electronic, Borrower acknowlaedges and represanis 1o Lendar that Borrower: (a) exprassiy consanted and intendad to
sign the slactronic Note using an Electronic Signatura adopted by Borrower (“"Borrower's Electronic Signature™) instead
of signing a paper Note with Borrower's written pen and ink signature; (b} did not withdraw Borrowsr’'s express consent
to sign the elecironic Note wusing Borrower’s Electronlc Signature; (c) undersiood that by signing the electronic Nole using
Borrowsr's Electronic Signature, Borrower promised to pay the debt evidenced by the slectronic Note in sccordance with
ite ferms; and (¢) signad the slectronic Note with Borrowear's Electronic Signature with the infent and undearstanding that
by doing so, Borrower promised 1o pay the dabt esvidenced by the electronic Mote in accomdance with 1is ferms.

253, Borrower Not Third-Farty Beneficlary to Condract of Insurance. Morigage Insurance raimbursas Lender (or
any entity that purchases the Nole) for ceriain losses it may incwr if Borrower doss not repay the Loan as agresd. Bor-
rower acknowledges and agrees that the Borrower 5 not a third party beneficiary 1o the contract of insurance betweaan
the Secretary and Lender, nor is Borrower entifled 10 enforce any agreoment baetween Lender and the Sacretary, untess

gxplicithy authorized 10 do 80 by Applicable Law.

NON-UNIFORM COVENAMTS. Borrower and Lender further covenant and agres as follows:

25. Accaeleraiion; Remadies.

(a) Notice of Defaull. Lendear will give a notice of Defaull to Borrower prier {0 acceleration following Bor-
rower 8 Default, except that such notice of Defaull will not be sent when Lender exercizes its right under Sag-
tlon 18 uniess Applicable Law provides otherwise. The notice will specify, In addition to any other information
reguired by Applicable Law: () the Dafault; (H) the sctlon reguired o cure the Defawlt; {Iii) a date, not (sas than
30 days (or gs otherwise specifiad by Applicable Law) from the date the notice iz given to Borrower, by which
the Default must be cured: {iv) that fallure 1o cure the Default on or before the date specifisd in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Property; (v) Bommower's
right {0 reinstate afier acceleration; and {(vi) Borrower’'s right 10 bring & cour! actlon o deny the existence of a
Deafault or 10 assert any other defense of Borrower o acceleration and sale.

(o) Acceleration; Power of Sale; Expenses. if the Default ls Aot cure

notice, Lender may require immediate payment in full of all sums secura

ore the daie spad

g On OF 08t
d by this Security Instrument without
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further demand and may invoke the power of sale and any othaer remedies permitted by Applicable Law. Lender
will be entitied to collect all expenses incurred In pursuing the remedies provided in this Section 26, including, but
not limited to: {1) reasonable atormmeys’ fees and costs; (i) property inspection and valuation fees; and (ill) other
fees Incurred to protect Lender’s interest in the Proparty and/or rights under this Security Instrument.

{c)} Notice of Sale; Sale of Praperty. If Lender invokes the power of sale, Lender will give a copy of a notice to
Borrower In accordance with Applicable Law. Lender will publish the notice of sale once a week for three consecutive
weeks In a newspaper published In Shelby County, Alabama, and will then sell the Property to
the highast bidder at public auction at the front door of the County Courthouse of this County. Lender will deliver

to the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the Property at any
sale. The proceeds of the sale will be applied in the following order: {i) to all expenses of the sale, including, but

not limited to, reasonable attorneys’ fees; (li) to all sums secured by this Security Instrument; and (iil) any excess
to the person or persons legally entitied 1o i

{d) Attormey’'s Fees and Costs of Collection. If the Note or this Security Instrument Is considered a contract
for a consumaer credit transaction under Applicable Law, than the following provisions apply to any provision in
the Note or this Security Instrumant that requires Borrower to pay attomey’s fees incurred by Lender: (i) Borrower
will only be required to pay reasonable attorney’s fees of Lender If the attorney ia not a salaried amployee of

Lender; {il) prior to Defaull, Lender may require Borrower 10 pay Lendar’'s reasonable altornay’s fees in connec-
tion with the closing of, amendment to, or modlification of the Loan if the original amount of the Loan exceeds
$10,000; and {iil) after Default and referral of the Note or Security Instrument to an attomey, Borrower will only
be required io pay reasonable attorney's fees of Lender up to a maximum amount of 15 percent of the unpaid
debt evidenced by the Note.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will ralease this Security
Instrument. Borrowaer will pay any recordation costs associated with such release. Lender may charge Borrower a fee (or
refeasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitied under Applicable Law.

28. Walvers. Borrowear waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy
and dower in the Property.

29. Insurance Notice. This Security Instrument requires Borrower t0 kaep the Property insured against joss or
damage in amounts and for the time period required by Lender. Borrower may obtain policies of insurance through an
insurance carrier of Borrower’s choice. Lender may, for reasonable cause, disapprove of the insurance provided by Bor-
rower. |f Borrowar does not obtain any required insurance, or if Lender disapproves of such insurance, Lander may, but
will have no obligation to, purchase insurance on the Propeny and charge the premium for such insurance 10 Borrower.
This Saction 29 is maant to provide Borrowar with statutory notice under Applicabla Law, and is in addition 1o, not in lieu

of, the insurance requiraments in this Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider signed by Borrower and recorded with H.

Witnesses:
- e R
§ ook
PO ng o £~
' d I,_,--.-"-'.;::.
. e -
ALE GG )
FACHARY GABLES E
s P
v
l.“.;s-:il.:.
ALABAMA - Singls Family - Fannie Mae/Freddls Mac UNIFORM INSTRUMENT (MERS) Form 3001 0772021 {rev. 7/23)
Modified for FHA /2023 'HUD Handbook 4000.4}
W-E Mortgage Tachnology, Inc. Paga 11 of 12 ALEFHA23DE 0823

ALEDEED (CLS)
09/18/2024 07.49 AM PST




20240923000295550 09/23/2024 12:58:22 PM MORT 12/15

LOAN #: 2400417890

State of Alabama
Countyof _ Jeffeyson

ot upt

I.Phil.].’,:!'.P W. omith a Notary Public, haraby certify that NICOLE GABLES and ZACHARY GABLES,
whose name(s) Is/are signed to the foregoing conveyance, and who is/are known to me, acknowledged
before me on this day that, being informed of the contents of the conveyance, hae/shea/they executed the

same voluntarily oen tha day the same bears date. Given under my __ this 20th day of
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EXHIBIT “A”

Property Description
Closing Date: September 20, 2024
Buyer(s): Nicole Gables and Zachary Gables

Property Address: 341 Lime Creek Circle, Chelsea, AL 35043

PROPERTY DESCRIPTION:

Lot 53, according to the Map and Survey of Lime Creck at Chelsea Preserve, Subdivision 1, as
recorded in Map Book 32, Page 25, in the Office of the Judge of Probate of Shelby County,

Alabama.

This 1s a first lien purchase money mortgage.

FROPERTY DESCRIPTIONM
File No.: E-6978 Page 1 of 1
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 20th day of
September, 2024, and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (“Security instrument™) of the
same date given by the undersigned (“Borrower™) to secure Borrower’s Note (“Note”) to
LeaderOne Financial Corporation, a Corporation

{(“Lender”) of the same date and covering the Property described in the Security Instru-
ment and located at:
341 Lime Creek Cir

Chelsea, AL 35043.

The Property Address is a part of a planned unit development (“PUD") known as
Lime Creek At Chelsea Preserve

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association (or equivalent entity holding title to common
areas and facilities), acting as trustee for the homeowners, maintains, with a gener-
ally accepted insurance carrier, a "master” or “blanket” policy insuring the property
located in the PUD, including all improvements now existing or hereafter erected
on the morigaged premises, and such policy is satisfactory to Lender and provides
insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and other hazards included within the term “extended cover-
age,” and loss by flood, to the extent required by the Secretary, then:

(i) Lender waives the provision in Paragraph 3 of this Security instrument for the
monthly payment to Lender of one-twelfth of the yearly premium instaliments for
hazard insurance on the Property, and

(i} Borrower’s obligation under Paragraph 5 of this Security Instrument o maintain
hazard insurance coverage on the Property is deemed satisfied to the extent
that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance
coverage and of any loss occurring from a hazard. In the event of a distribution of
hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property or to common areas and facilities of the PUD, any proceeds payable to
Borrower are hereby assigned and shall be paid to Lender for application to the
sums secured by this Security Instrument, with any excess paid to the entity legally
entitled thereto.

FHA Multistate PUD Rider - Publication Seplember 2014
Modified for FHA 172023 {rew. 12/23)
ICE Morigage Technology, inc. Page 1 of 2 FHAISPUDRD 1223
FEFOOPLIL {CLS)
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B. Borrower promises o pay all dues and assessments imposed pursuant to the legal

instruments creating and governing the PULD.

C. [f Borrower does not pay PUD dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph C shall become

additional debt of B

rrower secured by the Security Instrument. Unless Borrower

and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon

notice from Lender {o Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions

contained in this PUD Rider.
) ‘;
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