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DEFINITICNS

Words used in multiple sections of this document are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 11 and 14. Certain rulas regarding the usage of words
used In this document are also provided in Saction 12.

Farties.

(A} “Borrower” is MARCIA HOLLEY,TO BE DECINED IN ESCROW

currenily residing at 18480 Goldville Road, Alexander City, AL 35010.

Borrower s the mortgagor under this Security Instrument.
(B) “Lender” is Bank of England.

Lender is a Corporation, organized and existing
under the laws of Arkznsas. lLender's address is 5 Statehouse Plaza, #5040, Little
Rock, AR 72201,

The tarm "Lendsr” includes any successors and assigns of L.ender.

(C) “MERS” is Mortgage Electronic Registraiion Systems, Inc. MERS Is a separate corporation that is acting solely as.
a nominee for Lender and Lehder's successors and assigns. MERS is the mortgagee under this Security Instrument.

MERS Is crganized and existing under the laws of Delaware, and has an address and telephone number of PO. Box 2026,
Fiint, Ml 48501-2028, tel. (888} 673-MERS.

Documents

(D) “Note” means the promissory note-dated August 27, 2024 and signed by each Borrower who is legally
obligatad for the debt under that promissory ncte, that is in either {l} paper form, using Borrower's written pen and ink

signature, or {li) electronic form, using Borrewer's adopted Electronic Signaturs in accordance with the UETA or E-SIGN,

as applicable. The Note evidences the iegal obligation of each Borrewer who signed tha Note to pay Landar
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who signad the Note has promised to pay this debt in full, in accordance with the payment schedule set forth in the Note.
Unless sooner paid or forgiven, the dabt will be paid in full no laterthan September 1, 2034,

(E) "Rlders™ means any and all Riders fo'this Sacurity Instrument that are signed by Borrower. All such Riders are
incarporated into and deemed fo be a part of this Sacurity Instrumant. |

{F) “Security Instrument” means this document, which is dated August 27, 2024, togethar with all Riders to
this decument.

Additignal Definltions

(&) "Applicable Law” means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as we!l as all applicable final, non-appealable judicial
apinions.

(H) "Community Assoclation Dues, Fees, and Assessments”means all dues, fees, asséssments, and other charges that
areimposed cn Borrower or the Properly by a condominlum association, homeowners association, or similar organization,
() “Default™ means: (i) the fallure to pay any Periodic Payment or any other amount secured by this Security instrument
on ar before the date it is due; (ii) a breach of any representation, warranty, covenant, obligation, or agreement in this
security Instrument; (iii) a breach of any representation, warranty, covenant, obligation, or agreement in the first lien secu-
rity instrument that is securad by the Property; (iv} any action or proceeding described in-Section 7{e); or (V) Borrower's
tailure to use the Property as their primary residence.

{(J) “Electronic Signature” means an “Elactronic Signature™ as defined in tha UETA or E-8IGN, as applicable.

{K) "E-SIGN" means the Electronic Signatures in Global and National Commaearce Act (15 U0.5.C. § 7001 et seq.),as it may

be amanded from lime to time, or any applicable additional or successor legislation that governs the same subject matter.
(L) “Loan” means the debt obligation evidencad by the Note, plus any interest, prepayment chargeas, costs, expenses,
and [ate charges due under the Note; and all sums due under this Security Instrument, plus any interast.

(M) "Loan Servicer” means the entity that has the contractual right to receive Borrower's Pariodic Payments, if any, and

any other payments made by Borrower, and administers the Loan on behalf of Lendar, Loan Servicer does not include
a sub-servicer, which is an entity that may service the L.oan on behalf of tha Loan Servicer.

(N) “M!s_cel!an eaus Proceeds” means any compensation, seilement, award of damages, or proceeds paid:'by any third
party (c:thlartha.h insurance proceeds pald under the covarages descrined in Section 4) for: (I} damage to, or destruction
of, the Property; (il} condemnation or ether taking of all or any part of the Property; {iif) conveyance in fieu of condemna-
tion; or (iv) misrepresentations of, or omissions as lo, the value and/or condilion of the Praperty.

(O) “Perlodlc Payment” means any regularly scheduted ameunt due for principal and interast (if any) under the Note.

(F) "Property” means tha propaity dascribad below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY”"
(Q) “Successor In Interest of Borrower” means any party that has taken titie tothe Property, whether or not that party
hasassumed Borrower's obligations under the Note and/or this Security Instrument.

(R) "UETA" means the Uniform Electronic Transactions Act, as enacted by the iurisdiction in which the Property is
iocated, as it may be amended from lime to-time, or any applicable additional or successor legisiation that governs the
sama subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures fo Lender (i) the repayment of tha Loan, and all renewals, sxtansions, and modifications
of-the Note, and (i}) the perfoarmance of Borrower's covenants and agraements under this Security Instrumant and the
Nolte. For this purpose, Borrower mortgages, grants, and convays to- MERS (solely as naminee for Lender and Lender's
succassors and assigns) and to the successors and assigns of MERS, with power of sale, the following described property
located in the County of Shelby |

[Type of Recording Jurisdiction) [Nasrie of Recording Jurisdictionk:

SEE LEGAL DESCRIPTION ATTACHED HERETQ AND MADE A PART HEREOF AS "EXHIBIT A".

which currently has the address of 679 WATERFORD LN, CALERA,
| | IStreet] [Gity]
Alabama 35040 ("Property Address™; |
[Zip Code}

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacenients and
additions to the Impravements on such property, ail property rights, including, without limitation,- all éasemants, appir-
lenances, royaities, minerai rights, oll or gas rights or-profits, water rights, and fixtures now I::r'"suhseiquent[y' a part of
the property. All of the foregoing is referred to In this Security Instrument as the “Praperty” Borrower understands and
agrees that MERS holds only tegal title to the interests granted by Borrower in this Security Instrument, but, if necessary
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lo comply with iaw or custom, MERS (as nominee for Lender and Lender's successors and assighs) has the right: to
exarcise any or all of those interasts, including, but not limitad to, the right to {foreciose and sell tha Property; and 1o take
any action required of Lender including, but not limited to, releasing and ¢anceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawiully ownis and pos-

sesses the Property conveyed in this Security Instrument in fee simple or lawfully has the right {0 use.and occupy the

Froperty under a leaseholid estate; (it) Borrower has tha right to martgage, grant, and convey the Property or Borrower's
leasahold intsrest in the Property, subject to any existing sénicr pncumbrances; and (iii) the Froperty is unencumbeared,
and not subject to any other ownership interestin the Propearty, except for encumbrancas and ownership interests of record,
Borrewer warrants genarally the title to the Property and covenants and agraes to defend the titta to the Praperty against
ali claims and demands, subject to any encumbrances and ownership interests of record as of Loan ¢losing.

THIS SECURITY INSTRUMENT coembines uniform covenants for national use with limited variations-and non-uniform

covenants that refiect specific Alabama state requitements to constitute a standardizad sacurnty instrument covering
real property. |

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princlpal, Interest, Prepayment Chardes, and Late Charges. Borrower will pay each Petiodic
Payment, It any, when due. Borrower will also pay any prepayment charges and late charges due under the Note, and
any other amounts. due under this Security Instrument. Payments due under the Note and this Security Instrument must
te made in U.5. currancy.

Payments are daemed keceived by Lender whan recaived at the iocation dasignated in the Note or at such other
location as may be designated by Lender in aceordance with the notice provisions in Section 11. |

Any-cftset or clalm thal Borrower may have now or in the future against Lender wiil not relieve Borrowsr from mak-
ing the full amount of all payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Sacurity Instrument.

2. Application of Payments or Proceeds. Excapt as otharwise described in this Section 2, alf payments accapled
and applied by Lender will be appiied in the following order of prlority (a) interest due under the Nota (if any), and (k) prin-
cipal due under the Note, Such payrnants will be applied to each Periodic Paymant, if any, in the order in which it bacame
due. Any remaining amounts will be applied first to-iate charges, second to any other amounts due Linder this Security
Instrument, and then to reduce the principal balance of the Note,

3. Prior Securlty Instruments; Charges; Liens. Borrower will perform all of Borrowar’s obligations under any
socurity instrument with a flan which has priority over the lien of this Security Instrument, Including Borrower's covenanis
to make payments when due, Lender and Borrowar each recognize that provisions'in this Security instrument give
Lender certain rights with respectio the Property and to the receéipt of certain funds, including the right to receive pay-
ment of insurance proceeds and other Miscellaneous Proceads and the use and application of the procaeds, including
the right to hold and distursa the proceeds, and that these rights are subject te the terms of any security instrument
with a lien which has prlority over the lien of this Security instrumant. Borrowar must pay ail (a) taxes, assessments,
charges, fines, and Impositions aftributable to the Proparty which have pricrity or may attain priority over this Security
Instrument, (b) leasehold payments or ground rents on the Property, If any, and (c). Community Asseociation Dues, Fees,
and Assessments, if any,

4, Property Insurance.

(@) Insurance Requirement; Coverages. Borrower mist keep the Improvements now existing or subsequantly
eracled onthe Property Insured-against ioss by fire, hazards included within the term “extended cova rage,” and any olher
hazards including, but not limitad to, earthquakes, winds, and floads, for which Lendar raquires insurance. Borrower must
maintain the types of insurance Lender requires, all in accordance with the terms of any security instrument which has a
lien that has priority over this Security instrument, This insurance. must be maintained in the-ameunts ({including deductible
lavels) and for tha periods that Landar requires. What Lender requires pursuant to the preceding sente nces can.change
during the term of the L.oan, ahd may exceed any minimum coverage required by Applicable Law. Berrower may choose
the insurance carrier providing the insurance, subject to Lender’s right to disapprove Borrowar's choice, which right will
not be exercised unreasonably. | *
~ (b) Fallure to Maintain Insurance. If Lender has a reasonabla basis to believe that Borrowar has faited to main-
lain any of the required insurance coverages describad above, Lender may obtain insurance caverage, at Lender's
oplicn and at Borrower's expanse. Lender is underno obligationto purehédse any particular type or amount of cover-
age. Any such covarage will insure Lender, but might not protect Borrowar, Borrawer's aquity in the Property, or the
contents of the Praperty, against any risk, hazard, or liability and might provide greater or lesser coverage than was
praviously in effect, | |

(c) Insurance Policles. All insurance policies required by Lendear and renewais of such policies: (i) will be subjact
to Lender’s right to disapprove such policies; () must include a standard mertgage clause; and (lii) must name Lender:
as morigagee and/or as an additional foss payea in the order of the priority of its lien.

5. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy, dam-
age, or impair the Proparty, allow the Proparty to deteriorate, or commit waste on the Property. Whether or not Borrower
is residing in the Proparly, Borrower must malntain the Property in order to prevent the Proparty from deteriorating or
decreasing in vaiue due to its condliion.,

Lender may make reasonabla entries upon and inspections of the Property. if Lendar has reasonable cause, Lender
may inspact the intarior of the improvements on the Property. Lender will give Borrower notice at the time of or prior to

such an intarior inspection specifying such reasonahle cause.

8. Protection of Lender's interest In the Property and Rights Under this Securlty Instrument.

(8) Protection of Lender’s Interest. If; (i) Borrowar fails to perform the covanants and agreemants contained in
this- Security Instrument; (i) there is a legal proceeding or government ordar that might significantly afiect Lender's
interest in the Property and/or rights undeér this Security Instrument (such as a proceeding in bankruptey; probate, for

condemnation or forteiture, for enforcement of a fien that has pricrity or may attain priority over this- Security Instrumant,
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or fo enforce laws or regulations); or (iii) Lender reasonably believes that Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender's intarest In the Propsrty and/or
rights under this Securlty Instrument, inciuding protecting and/or assessing the vaiue of the Property, and securing

and/or repairing the Property.

Lender's actions may include, but are not imited to: (I} paying any sums secured by a lign‘that has priotity or may
altain priority. avar this Security Instrument; (I} appearing in court; and (JIl) paying: (A) reasonable attorneys’ fees and
costs; (B) property inspection and valuation faes; and (C) other faes incurred for the purpose of protecting Lender's inter-
est in the Property and/er rights under this Sacurity Ihstrument, including its sacured posltion In a bankruptey preceeding.
Securing the Property includes, butis not limited to, exteriorand interior inspections of the Froparty, entering the Property
o make repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, éliminating
bullding or other code violations or dangerous conditians, and having utilities turned on or off. Althéugh Lander may take
action under this Section 6, Lender is not required 1o do so and is not under any duty or abligation to do so. Landear will
hot be liable for not taking any or alt dctions autharized under this Sacticn 6.

{b) Addltional Amounts Secured. Any amcunts disbursed by Lendear under this Section 6 will bacome additiona

debt of Borrower secured by this Security instrument. These amounts may bear Interest at tha Note rate (it any) from the

date of disbursemeant and will be payable, with such interest, upon notice from Lender o Borrower requesting payment.

't (1) the Borrower s in default under the Note, (i) thé morigage securing the first lian note is an FHA-insured mortgage,
and (i) the defauit results solely from a violation of a legal restriction on convayance as defined by 24 C.ER. § 203.41
(such as an cwnar-occupancy requiremant}; then the Borrower will not be liable for the Note Holder's costs and éxpeansas,
including attorneys’ fees; the Borrawer will, however, be liablé 1o repay the outstanding amount of principal provided to
make the Properly affordable as low- or moderate-income hausing plus a reasonable rate of interest, as applicabie.

{c) Leasehcld Ternis. if this Secwrity Instrument is on a leasehaold, Borrowar will comply with all the pravisians of tha
laase. i Borrower acquires fea title to the Property, the leasehold and the fea title will not merge unless Lender agraas.
to the merger in writing, |

7. Assignment and Application of Miscellaneous Proceeds; Forfelture.

(a) Asslgnment of Miscellaneous Proceeds, Borrower is unconditionally assigning the right-to receive all Miscal-
laneous Praceeds to.Lender and agreas that such amounts will be paid to Lender. |

(b) Appllcation of Miscellaneous Proceeds upon Damage to Property. if the Property is damaged, any Miscal-
laneous Proceeds will be applied 10 restoration or repair-of the Property, it Lender deems the restoration or rapair 1o be

economically teasibie and Lender's security will not ba lassenad by sueh restoration or repair. During such repair and

restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lendar has had an opportunity
lo inspect the Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
must be undertaken promplly, Lendar may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work Is completed, depending on the size of the repalr or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursaments diractly to Borrower,
to the person repairing or restoring the Property, or payable jointly fo both. Unless Lender and Borrower agree ity wril-
ing or Applicable Law requires intarest ta be paid on such Miscellanecus Proceeds, Lender will not be required to pay
Borrower any interest er earnings on such Miscellaneous Procaads. It Lender doems the restoration or repair not 1o be
econcmically feasible or Lendar’s security would be lassanad by such réstoration or repalr, the Miscellanaous Proceads
will be applied (i} to the sums sscured by tha first lien securlly instrumant, and (i) to the sums secured by this Security
Instrument, whether or not then due, with the excess, If any, paid to Borrower.

{c} Applicatlon of Miscellaneous Proceeds upon Condemnatlon, Destruction, or Loss inValue of the Property,
Inthe svent of 2 total taking, destruction,-orloss In value of tha FProperty, ail of the Miscellanaous Procesds wili be applied
to the sums secured by this Security Instrument, whether or not then due, with tha excess, if any, pald to Borrower.

In the.event of a partial taking, destruction, or loss in value of the Property (each, a “Partial Devaluation") where the
falr market vaiue of the Property immediately before the Partial Devaiuation is equal t6 or greater than the amount of the
sums secured by this Securily instrument immadiately before the Partial Devaluation, a percentage of the Miscellansous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lénder otherwise agree in
writing. Tha amount of the Miscelianeous Proceads that will ba so applied is determinad by muitiplying the total amount of
the Miscellanoous Proceats by a percentage calculated by taking (i} the total amount of the sums securad immediately
before the Partial Devaiuation, and dividing it by (i) the {air market value of the FProperty immedialely before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Barrower. |

in the event of a Partial Devaluation where the fair market valug of the Praperty immediately betote the Partiai Devalu-
atlon is less than the arount of the sums secured immadiately before the Partial Devaluation, all of the Miscellansous
Proceeds will be applied to the sums secured by this Securily Instrurmnent, whethar or not the sums are than due, unless
Borrower and Lender otherwise agrea in writing.

(d) Settlement of Claims. Lenderis authorized to collact and apply the Miscellaneous Praceeds either to the SuUms
securad by this Sacurity Instrument, whether or not then due, or to restoration or repair of the Propearty, if Borrowar
(1) abandons the Property, or (i) fails to respond fo Lender within 30 days after the date Lender notifias Borrower that the
Opposing Parly (as defined in tha next sentence) offers to settle a ¢laim for damages. "Oprosing Party” means the third
party that owes Borrower the Miscellaneous Proceeds or the party against whem Borrewer has a right of action in regard
{o the Miscellaneous Proceads.

(e) Proceeding Affecting Lender’s Interest in the Property. Borrower will be in Default if any action of proceed-
ing begins, whather civil or criminal, that, in Lender’s judgment, could rasuilt in forfaiture of the Property or other mate-
rial impairment of Lender's intorast in the Proparty or rights under this Security Instrument. Borréwer can cure such a
Default and, it acceleration has occurred, reinstate as provided in Section 15, by causing the acfion or proceeding to be
dismissed with a ruling that, in Lender’s judgment, preciudes fartéiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security instrument. Borréwer is uricon ditionally assigning to Lendar
the proceeds of any award or claim for damages that are attributable to the impairment of Lender's interast in the Property,
which proceeds will be paid to Lander. | |

8. Borrower Not Released; Forbearance by Lender Not a Walver, Borrower or any Successor In Interast of Bor-
rower wili not be reieased from Eability under this Security Instrument if Lender extends the tirme for payment or modifles
the amortization of the sums. secured by this Security Instrument, Lender will not be reguired to commence proceedings
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against any Successor in Interest of Borrower, or to refuse to extend time for payment or otherwise modify amortization

cf the sums sacured by this Security Instrument, by reasen of any demand madae by the original Borrower or any Suc-
cessors [n interast of Borrowar. Any forbearance by Lender in exarcising any right or remady including, without limitation,
Lender's acceptance of payments from third persons, entities, or Successors in Intarast of Borrower or in amounts lass
than the amount then due, will not be a waiver of, or preclude the axercise of, any right or remedy by Lender.

9. Joint and Several Liabiilty; Slgnatorles; Successors and Asslgns Bound. Borrower's obligations and iability
under this Security Instrument will ba joint and several. However, any Borrower who signs this Sacurity Instrument but
does not sign the Note: (a) signs this Security Instrument to mortgage, grant, and convey such Borrower’s interest in the
Property under the terms of this-Security Instrument; (b) signs this Security Instrument to waive any applicable inchoate
rights such as dower and curtesy and any avaliable homestead exemptions; (¢) signs this Securlty Instrumant to.assign
any Miscellaneous Proceeds, rents, or other earnings from the Property to Lender; (d} is not persanally cbligated to pay
the sums due under the Note-or this Security Instrument; and (@) agrees that Lender and any otriar Borrower Can agree
o extend, modity, forbear, or make any accommaodations with regard to the tarms of the Nots or this Security [nstrument
withcut sich Borrower's consent and without aflecting such Borrower's obligations under this Sacurity instriment.

Subjact to the provisions of Section 14, any Successor in Intarast of Borrowear who assumas Borrower’s obligations
undear this Security lnstrumant in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
banefits under this Security Instrument. Borrowar wiill not be released from Borrowar's obligations and liability under this

Security lastrument unless Lander agress to such reigase in writing.

10. Loan Charges. If permitted under Applicable L.aw, Lender may charga Borrower teas for services performed in

connection with Borrower's Detault to protect Lender's interest in the Property and rights under this Security Instrument,

including: {I) reasonable attorneys' fées and costs; (ii) property inspection, valuation, mediation, and loss mitigation fees:
and (jif) other relatad foes. |
if Applicable Law sets maximum loan charges, and that [aw is finaily interpreted so that tha interast, if any, or other [oan
charges collectad or to b coliacted In connaction with the Loan exceed the permitted limits, then {I) any such loan eharge
wili ba reduced by the amount necessary to reduce the charge to the permitted limit, and (i} any sums already collected
from Borrower which exceaded parmitted limits will be refunded to Borrower, Lender may choose to make this refund by
reducing the principa! owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as & partial prepayment without any prapaymant charge (whether or not 2 prepayment charge is
provided for under tha Nate). To the extent permittad by Applicable Law, Borrower's acceptance of any such refund made by
diract payment to Borrower will constitule a waiver of any right of action Botrowsr might have arising out of such ovarcharge.
1. Notices; Borrower’'s Physical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. |
(a) Notlces to Borrower. Unless Applicable Law raquires a different method, any written notice to Barrower in con-
nection with this Security Instrument will be desmed to have been given o Borrower when (i} mailed by first class mall,
or (i) zctuzlly delivered to Borrower's Notice Address (as deifinad in Section 11(c) below) if sent by means other than first
class mait or Electroriic Communication (as defined in Section 11({b} below). Notice to any cne Borrower will constitute
notice lo all Borrowars uniess Applicable Law expressly requires otharwise. If any notice to Borrower required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirament will satisfy the corresponding
raguirament under this Soecurlty Instrument, | |
{b) Elecironic Notice to Borrower. Unless another delivery method is required by Appiicable Law, Lender may provide
notice to Borrower by e-mail or other electronic communication (“Electronic Communication®). if: (i) agfeéd to by Lender
and Borrower in writing; (il} Borrower has provided Lender with Borrower's e-mail or other.clactronic addrass ("Elactronic
Addrass”); (ili) Lender provides Borrowar with tha option to receive notices by first class maif or by othar non-Eleetronic
Communication instead of by Elactronic Communication; and (jiv} Lehder otherwise complies with Appilcable L.aw. Any
notice to Borrower sent by Elsctionic Communication In connection with this Security Instrument will ba desmed to have
zeen glven to Borrower when sent unless Lender becomes awara that such notica is not delivered. it Lendér becomas
aware inal any notice sent by Electronic Communication is not delivered, Lender will resend such communication io
Borrower by first class mail or by other non-Electronic Communication. Borrower may withdraw the agraement 1o receive
Electronic Communications from Lender at any tima by providing written notice.te Lander of Borrower's withdrawal of
such agreement, |
(c) Borrower’s Notice Address. The address to which Lender will send Borfrower notice (“"Notice Address”) will
be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that hotice may be given by Electronic Communication, then Borrower may dasignata an
Electronic Address as Notice Address. Berrawer will promptly notify Lender of Borrower's change of Notice Address,
Including any changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies a procedure
tor reporting Borrower’s change of Nolice Address, then Borrower will report a change 6t Notice Address-anly through
that specified procedure.
~ (d) Notlces to Lender. Any notice t¢ Lender wili be givan by delivéring it or by mailing it by first class mait to Lender's
address stated in this Security Instrumant unless Lender has designatad another address {including an Electionic Address)
by notice 1o Berrower. Any notica in connaction with this Security instrument will be deemed to have heen given to Lander
only when actually received by Lender at Lender's désignated address (which may include an Electronic Address). If any
hatice to Lender required by this Security instrument is also requifed under Appiicable Law, the Applicable Law reguire-
ment-wil: satisfy the corresponding requirement under this Security instrument. |
(e} Borrower’s Physical Address. In addition to the designated Notice Address, Bomrower will provide Lender with
the address where Borrower physicaily resides, if different from tha Property Address, and notify Lender whenavar this
address changes. |
- 12. Governing Law; Severability; Rules of Constriction, This Security Instrument is governad by fedaral law and
the jaw of the State of Alabama. All rights and obligations contained inthis Sacurity Instrumeént are subject to any require-
ments and limitations of Applicable Law. it any provision of this Security Instrumant or the Note conflicts with Applicable
Law {i) such conflict will nhot affect other provisions of this Sacurity instrumant or the Nota that can be given affact without
the-conflicting provision, and (il) such conflicting provision, to the extent possible, will ba considerad moditiad to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibiticn against agreemant by contract. Any action raquired under this
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sSecurity instrument to be made in accordance with Applicable Law is 1o be made in accordance with the Applicable Law
in effect at the tima the action is undertaken,

As usediin this-Security instrument; (a) words in the singular will mean and inciuda the plural and vice versa; (b) the
word "may” gives sole discretion without any obligation to take any action; {c) any raference 1o “Sectior’ in this document
refers to Sections contained inthis Security Instrumant uniess otherwise noted: and (d) the headings and captions are
inserted for convenience of refarence and do not define, fimit. or describe the scopa ot intent of this Security |nstrument
cr any particular Saction, paragraph, or provision. |

13. Borrower’s Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

14, Transfer of the Property or a Beneflcial Interest In Borrowet. Far purposes of this Secticn 14 only, “Interast in
the Property” means any legal or beneficlal interest in the Property, Including, but not fimited to, those baneficial Intarests
transferred in 2 bond for deed, contract for deed, instaliment sales contract; or escrow agreement, the intent of which is
the transfer of title by Borrower to a purchaser at a future dats.

It all or any part of the Property or any interast in tha Property is sold or transferred {or if Borrower is not & natural
person and a peneficial intarest in Borrower is sold or transferrad) without Lender's prior written consent, Lender may.
raquire immediate payment in full of ali sums secured by this Sacurity Instrument. H cwevear, Lander wili not exarcise this

option if such exercise is prohibited by Applicable Law,

It Lender exercises this option, Lendar will give Borrower notica of accelaration. The notice will provide a period of
not less than 30 days from the date the netice is given In accordance with Section 11 within which Borrower must pay

all sums secured by this Security Instrument. If Borrower fails.lo pay these sums prior to, or upen, the expiration of this

period, Lendar may invoke any remedias permitied hy this Security Instrument without further notice or demand on
Borrower and will be entitled to collect all expenses incurred in pursuing such remedies, including, but net limited to:
(2) reasonable attorneys’ feas and costs; (b) propertyinspection and valuation fees; and {c¢) other feas incurred to protect
Lender’s Intarast in the Praperty and/or rights under this Security instrument.

- 15. Borrower’'s Right to Relnstate the Loan after Acceleration. if Borrower masts certaln conditions, Barrowar
wili have the right to reinstats the Loan and have anforcemant of this Security instrument discontinued at any time up
o the latar of (a) five days befora any foraciosure sale of the Propetty, or (b} such other pericd as Applicable Law might
specity for the terminaticn of Barfower’s right to reinstate. This right fo reinstate will not apply in the case of accelsration
undar Seclion 14.

To reinstata the Loan, Borrowar must satisty all of the following conditions: {aa} pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure-any Dafault of any
other covenanis or agreements under this Security Instrument or thae Nota: (ce) pay all expenses incurred in aentorcing

this Security instrument or the Note, including, but not fimitad to: (i} reasonable atterneys’ fees and costs; (i) property

inspaction and valuation fees; and (i) cther fees incurred to protect Lender’s intarest in the Proparty and/ar rights under
this Security Instrument or the Note; and (dd) take such action as _ender may réasonably require to assure that Lender’s
interest in the Property and/or rights under this Security instrument or the Note; and Borrower’s obligation to pay the
sums-secured dy this Security Instrument or the Note, will continue unchanged.

Upon Borrower’s seinstalement of the Loan, this Security Instrument and cbligations secured by this Sacurity Instru-
ment will remain fully effective as it no acceieration had occurred.

16. Sale of Note. Tha Note or & partial inferest in the Nots, together with this Security Instrument, may be sold oy
otherwise lransterred ane or more timas. Upon such a sale or.other transter, ail of Lendar’s rights and ebligatiohs under
this Security Instrument will canvey to Lender’s successors and assigns.

17. Loan Servicer. Lender may take any action permitted under this Security Instrument throtigh the Loan Servicer
or another authorfzed representative, such as a sub-sarvicer. Borrowar understands that the Loan Servicer or other
authorized represeniative of Lender has the right and authority to take any such action,

The Loan Servicer may change one or mora times during the term of the Note. The Loan Servicer may or may. not
be the holder ¢f the Note. The Loan Servicer has the right and authority to: (a) collaét Periodic Payments and any other
amournts due under the Note and this Security Instrument: () perfarm any other morigage [can servicing ebligations:
and (c) exercisa any rights under the Note, this Seaurity Instrument, and Applicable Law on behalf of Lender, If required
by Applicable Law, Borrower will racaive notice of any change in tha Loan Sarvicer,

18. Notice of Grievance. Untit Borrower or Lender has notifiad the other party (in accordance with Section 11} of
an alleged breach and afforded the other party a reasonable periad after the giving of such notice to take corrective
action, neither Borrower nor Lender may commence, join, or be jolned to any judicial action (either as an individual
itigant or 2 member of a class) that (a) arises from the other party's actions pursuant to this Security Instrument or the
Note, or (o} allages that the othar party has breached ariy provision of this Security instrument or the Note. If Applicable
Law provides a time period that must elapse before certain action can be takan, that time neriod will be deamed to be
reasonable for purpeses of this Section 18. The notice of Defauit given to Borrowar pursuant to Saection 20{a) and the
notice of acceleration given to Borrower pursuant to Section 14 wili be deemed to satisfy the notice and opportunity to
lake correctiva action provisions of this Section 18.

19. Electronlc Note Signed with Borrower’s Electronic Slgnature., if the Note evidencing the debt for this Loan

Is slectronic, Borrower acknowledges and represents to Lender that Borrower: {(2) expressly consented and intended 1o
-5ign the electronic Note using an Electranic Signature adopted by Borrower (“Borrower's Electronic Signature”™) instead

of signing a paper Note with Botrower's written pen and ink signature; (b) did not withdraw Borrower's express caonsent
to-sign the electronic Note using Borrower's Electronic Signature; {¢) understood that by signing the eléctrenic Note using
Borrower's Electronic Signature, Borrower promised to pay the debt.avidenced by tha elsctronic Note in accordance with
Its tarms; and (d) signed tha electronic Note with Borrower's Electronic Signature with the intent and understanding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Nete in accordance with its terms.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

20, Acceleration; Remedles.

(a) Notice of Default. Lender will give a notice of Defauit to Borrower prior to. acecelaration following Borrowar's Default,
except that such notice of Default wil) not be sent when Lender exercises its right under Section 14 unless Applicabie Law
provides otherwise. The notice will specify, in addition to any other information required by Applicable Law: (I}.the Defautt;
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(1) the action required to cure the Default; (i) & date, not less than 30 days (or as otherwise specified by Applicable Law)
from the date the notice is givan to Borrower, by which the Datalilt must ba cured: (1v) that fzilure to cure the Default on
or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument and
sale of the Property; (v) Borrower's right to reinstate after acceleration; and (vi) Borrower’s right to kbring a court action to
deny the existence of a Default or to assert any other defense of Borrower to aceeleration and sale.

(b) Acceleration; Power of Sale; Expenses. If the Default is not eured oh or befare the date specilied in tha notice,
Lender may require immediate payment in full of all sums sacured by this Sacurnty Instrument without furthar demand
and may invoke the power of sale and any other remedies permitted by Applicable Law. Lender will be entitled to callacs
all expenses incurred in pursuwing the remedias provided in this Section 20, iInciuding, but not limited to: (i) reasonable
atterneys’ fees and costs; (i) property inspection and valuation fees; and (i) other fees incurred to protact Lender’s inter-
est in the Property and/er rights under this Security Instrument.

(c) Notice of Sale; Sale of Property. |t Lender invokes the power of sale, Lender will give a copy of a notica to Bor-
rower in accordance with Applicable Law. Lendar will publish the notice of sala once a weak for three consacutive waaks
in a newspaper published in Shelby County, Alabama, and will then seli the Preperty 1o the highest
oldder at public auction at the front door of the County Courthouse of this County. Londar will deliver to the purchaser
Lender's deed conveying the Property. Lender or its designee may purchase the Preperty at any sa'e. The proceeds of the
sale will be applied in the following order: (i) te all expenses of the sale, including, but not limited to, reasonatla attorneys’
fees; (i) ta all sums secured by this Security Instrument; and (iii) any excass to the parson or persons legally antitled to ii.

(d) Attorney’s Fees and Costs of Collection. If the Note of this Sacurity Instrument is considared a contract for a
consumer cradit transaction under Applicable Law, then the following provisions apply to any nrovision in the Note or this
Security Instrument that requires Borrower te pay attorney’s fees incurred by Lender: (1) Borrower will enly be required to
pay reasonable attorney's fees of Lender if the attornay is not a saiaried employee of Lender: (i) prior to Default, Lender
may raquire Borrower to pay Lender’s reasonable attorney's feas in connection with the closing of, amaendment 1o, or
modification of the Loan if the original amount of the Loan exceeds $10,000; and (i) after Detfault and referral of the Note
or Security Instrument to an attorney, Borrower will only be required to pay reasongble attornay's fees of Lender up to a
maximum amount of 15 percent of the unpaid debt evidenced by the Note,

21, Release. Upon payment of all sums secured by this security Instrument, Lender will release this Security
Instrument. Borrower will pay any recardation costs associated with such release. Lender may charge Barrower a fea for
releasing this Security Instrument, but only if the fae is pald to a third party for services renderad and the charging of the
fee (s parmittad under Appiicable Law:

22. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy
and dower in the Property.

23. Insurance Notlce. This Security Instrument requiras Borrowsr to keep the Froperty insured against loss or
damage in amounts and for the tima peried required by Lender. Borrowsr may cblain policies of insurance through ar
insurance carrier of Borrower's choice. Lender may, for reasonable cause, disapprove of the insurance provided by Bor-
rower. I Borrower does not obtain any required insurance, or if Lender disapproves of such insurance. Lender may, but
will have no obligation to, purchase insurance on the Property and charge the premium far such insurance to Borrower.
This Saction 23 is meant to provide Borrowar with slatulory notice under Apnlicable Law, and is in addition to, not in lisy
of, the insurance requirements in this Security Instrument.

24. TermInation of Certain Restrictions on First Lien FHA-Insured Martgage. In tha event of fareclosure or deed
n lieu of foreclosure of a prior mertgage or assignment of the first mortgage securing the first lien note to the Secrelary
of Housing and Urban Development, any provisions herein or any provisicons in any other collateral agreement restrict-
Ing the use of the Property or otharwise restricting the Borrower's ability to sell the Property will have no further force or
effect. Any person (including their successors or assigns) recelving title to the Proparty through a foreclosure or daeed in
lieu of toreclosure of a prior mortgage will receive title to the Froperty free and clear from such restrictions.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this Sacurity nstrument
and in any Rider signed by Borrower and iecorded with it.

Witnasses:
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are Elgrfecl to the faregoing conveyance, and who is/are known to me, acknowledged before me on this day
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Notary Publ

My commission expires:

Lender: Bank of England

NMLS ID: 418481

Broker: Bank of England

NMLS ID: 418481

Loan Qriginator: Tayler Bisignani
NMLS ID: 305383
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Exhibit “A”

Lot 511, According to the survey of Waterford Highlands, Sector 4, Phase 1, as recorded in Map Book 34, Page
73 in the Probate Office of Shelby County, Alabhama.

Commeonly known as 679 Waterford Lane, Calera, AL 35040

Filed and Recorded
R _(-i,;(;.__ Official Public Records

SN X LAY

& N Judge of Probate, Shelby County Alabama, County

2 // ﬂl\.{ Clerk

*1 7 St Shelby County, AL
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