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MORTGAGE

DEFINITIONS
Words used In multiple sections of this document are defined below and other words ara defined under the caption

TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 18, 19, 24, and 25. Cartain rulas ragarding
the usage of words used in this decument gre also provided in Sectlon 17

Parties

(A) “Borrower’” |5 ISAIAHTHOMAS HILEMAN, ALSQ KNOWN AS ISAIAH HILEMAN, AND AMANDA LUELLA
HILEMAN, ALSQO KNOWN AS AMANDA HILEMAN, HUSBAND AND WIFE

currently residing at 464 Lake Chelsea Way, Chelsea, AL 35043,

Borrower is the mortgagor under this Securfty Instrumant.
(B) “Lender” |z Alabama Farm Credit, ACA, as agent/nominge.

Lender is an Agricultural Credit Association, organized and exlsting
gggg;fhe laws of Alabama. Lender's addmess [s 300 2nd Avenue SW, Cullman, AL
Lender s the mortgagee under this Security Instrument. The term “Lender” includes any successors and assigns of Lender.
Documents

(C) “Note” means the promissory note daied September 6, 2024, and signed by each Borrower who is |agally

obligated for the debt under that promissory notae, that is in either (i} paper form, Using Borrower’s written pen and ink
signature, or {il) electronic form, using Borrower's adopted Clectronle Slgnature In accordance with the UETA or E-SIGN,
as applicable, The Note evidences the legal ohligation ol each Borrower who signed the Note to pay Lender

FOUR HUNDRED FORTY THOUSAND AND NOMQQF FrFd k2t harddddddat e b b e i b ek d e e et b vkt o
REREEERAR AN A AR AT RN AR AR AR A A AR A wA R L2 Dollars (LS. $440,000.00 ) plus Interest, Each
Borrower who signed the Note has promised to pay this debt in regular manthly payments and 1o pay the debt in full not
later than October 1, 2044,

(D) “Riders” means all Riders to this Security Instrument that are signed by Barrower. All such Riders are Incorporated
into and deemed fo be a part of this Securlty instrumant. The following Rlders are to be signed by Borrower [check box

as applicable]:

Adjustable Rale Ridsr -4 Condominium Rider Second Home Rider
1-4 Family Rider _1 Plannad Linlt Developmant Rider V.A. Rider
#| Other(s) [specily]

E-FCB1186 — Additional Terms Rlder to Security Instrument, Consfruction/Permanent Loan Rider te
Security Instrument

{E) “Security Instrument” means this document, which is dated September 6, 2024, together with all Riders to
this documant.
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LOAN #: 6454520
Additional Definitions

{F) “Applicable Law” means all controliing applicahle faderal, stale, and local statutes, regulations, ordinancos, and
adrministrative rules and orders (thaf have the elfect of law) as wefl as all applicable final, non-appaalable judicial opinions,
(G) "Community Association Dues, Fees, and Assessments” means ali dues, feas, assessments, and other charges that
are imposed on Eorrower or the Property by a condomlnlum assoclation, homaowners association, or similar organization,
(H) “Default” means: (i} the failure to pay any Periodic Payrneni or any other amount secured by this Security Instrumant
on the date it is due; (i) a breach of any representation, warranly, covanant, cbligation, or agreement In this Security
Instrument; {fii} any matarially false, mislaading, or lnaccurate Informaticn or statemont to Lender provided by Borrower
or any persons or entitiss acting at Borrower’s direclion or wilth Borrowat's knowladge or consent, or failure to provide
Lender with material information In connection with the Loan, as dascribed in Section 8; or (iv) any action or praceading
describad in Section 12(g).

(I) “Electronic Fund Transter” means any transfar ol funds, ciher than a transaction originated by check, draft, or
gimilar paper instrument, which is initiated through an electronic larminal, telephonic instrument, computer, or magnatic
tape so as to order, instruct, or authorlze & financial Instituticn ko deblt or credit an account. Such term Includes, but is not
limited to, point-of-sals transfaers, automated tellar machine iransactions, transfers Inliiated by telephone or other elsctronic
device capable of communlcating with such financlal institution, wire transfers, and automated clearinghouse transfers,
(J) “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(K} “E-SIGN" means the Electrunic Slgnatures in Global and National Commerce Act {15 U.S.C.§ 7001 et seq.), as it may
be amended from time to time, or any applicable additlonal or successor legislation that governs tho same subject matter,
(L) "Escrow items”means: (i) taxes and assessments and other items that can attain priority over this Security Instrument
as a lien or encumbrance on the Property; (i) leasehcld paymeants ar ground rents on the Property; if any; (iil) premiums
for any and all Insurance required by Lender undar Sectlion b; (iv) Moerigago Insurance pramiums, if any, or any sums
payable by Borrower to Lender in liou of the payment of Mortgage Insurance premiums in accordance with the provisicns
of Section 11; and (v} Community Association Dues, Fees, and Assessments if Lender raquiras that they be escrowad
baginning at Loan closing ar at any time during the Loan term,

(M) “Loan” means tha debt obligatlon evidenced by the Note, plus Interest, any prepayment charges, costs, expenses,
and |ate charges due under the Note, and all sums dua under this Security Instrument, plus Interest.

(N) "Loan Servicer” means the entity that has the conlractual right to recelve Borrower's Periodic Payments and any
other payments mada by Borrower, and administars the Loan on behalf of Lender. Loan Servicer does not Include a
sub-servicer, which Is ain entity that may service the Loan on behalf of the Loan Servicer.

(O) “Miscellanecus Proceeds™ means any compensation, settlemant, award of damages, or procesds paid by any third
party (other than Insurance proceads paid under tha coverages described In Saction 5) for: {I) damaye to, or destruction
of, the Property, (i) condemnation or other taking of all or any part ol the Property; (iil} conveyancs in lisu of condemna-
tlon; or {iv) misrepresentations of, or omissions as 1o, Ihe value andfor condition of the Property.

(P) "Morigage Insurange” means insuranca protecting Lender against the nonpayment of, or Default on, tha Loan.,
(Q) “Partlal Payment” means any paymant by Borrower, other than a veluntary prepaymont permitted undar the Note,
which is less than a full outstanding Periodic Payment.

(R) “Periodic Payment” means the regularly scheduled amount due for (i) principal and Interest under the Note, plus
(i) any amoaunis undet Section 3,

(8) “Property” means the property doscribed below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY"
(T) “RAents” means all amounts received by or due Borrower in connection with the laass, use, and/or occupancy of the
Proparty by a party ather than Borrower.

(U) “RESPA” means the Real Estate Settlement Froceduras Act (12 U.S.C. § 2601 ot seq.) and its implemeniing regu-
laticn, Hegulation X {12 C.FR. Pait 1024}, as they may be amended from time to time, or any additional or successor
federal leglslation or regulation that governs the same subjecl matter. Whet used In this Security Instrument, "RESPA"
refers to all raquirements and restrictlons that would apply to a “federally relatcd mortgage loan” even If the Loan does
not qualify as a "federally related morigage lcan” under RESPA,

(V} “Successor in Interest of Borrower” means any party that has laken titls lo the Property, whether or not that party
has assumed Barrowear's abligations under tha Note andfor this Scourity Instrumant.

(W) “UETA" means the Uniform Electronle Transactions Act, as enacled by the jurisdiction in which the Property is
located, as it may be amended from time to time, or any applicable additional ar successor lagislation that governs the

same sublect matter,

THRANSFER OF RIGHTS INTHE PROPERTY

This Sacurlty Instrument sacures to Lender {i) the repaymaont of tho Loan, and all renewals, extensions, and modilications
of the Note, and (it} the performance of Borrower's covenants and agreeaments under this Security Instrument and the
Note. For this purpose, Borrower mortgages, grants, and conveys to Lander, with power of sale, the following dascribed

property locatad in the County of Shelby:
SEE LEGAL DESCRIPTION ATTACHED HERETQO AND MADE A PART HEREQF AS "EXHIBIT A".
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LOAN #: 6454520
which currently has the address of 7605 Old Hwy 280, Sterrett [Street] [Gity]

Alabama 35147 ["Property Addrass®™;
I£lp Code]

TOGETHER WITH all the Improvements now or subsequently eracted on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limltation, all easemants, appurie-
nances, royalties, mineral rights, oll or gas rights or pralils, water rights, and fixtures now or subsegquently a part of the
property. All of the foragoing Is referred to in this Security Instrument as the "Property”

BORROWER REPRESENTS, WARRANTS, COVENANTS, ANEY AGREES that: (I} Borrowsr lawfully owns and
possesses (he Property conveyed in this Security Instrument in lee simple or lawfufly has the right fo use and occupy the
Trapsrty Lnder a laasshold estate; (il) Barrower has the right to morlgage, grant, and convey the Propsrty or Borrowar's
easehold interest in the Property; and (lif) the Property |s unencumbersd, and not subject to any other ownership interast
n the Properly, except for encumbrances and ownership Interests of record. Barrower warrants genarally the title to the
Praperty and covenants and agreas fo defend the tltic to the Properly agalnst 4ll claims and demands, subject to any
encumbrancas and ownarsnlp Interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform cavenants for nallonal use with limited variations and non-uniform
covenants that reflact speclfic Alabama state requlrements to constituto a unlforim security Instrument covering real

property.
UNIFORM COVENANTS. Rarrower and Lender covonant and agree as follows:

1. Payment of Principal, Interest, Escrow Hems, Prepayment Charges, and Late Charges. Borrower will pay each
Periodic Payment when due. Borrower will alsc pay any prepayment charges and late charges due under the Nots, and
any other amolints due under this Security Instrument. Paymants dus under the Note and this Security instrument must
be made in U.S. currency. If any check or other Instrument received by Lender as payment under the Note or this Security
Instrument Is returned to Lender unpaid, Landar may reguire that any ar all subsequent payments due under the Note
and this Securlty Instrument be made in one or moie of tho following forms, as selected by Lender: {a) cash; (b} money
order; (¢) certlfied chack, bank check, treasurer's check, or cashier’s check, provided any such chaeck is drawn upon an
Institution whose deposits are Insured by a U.S. federal agency, instrumentality, or entity; or {d) Electronic Fund Transfer.

Payments are desmed recsived by Lender when rocelved at the lecation designated in the Note or at such other
locatlon as may be designated by Lender in accordance with the nolice provisions in Sectlon 18, Lender may accept or
return any Partial Payrments in its sole discretion pursuant to Section 2,

Any oftset or ciaim that Borrower may have now or in the future against Lender will not relieve Borrower from making
ther full amount of all payments due under the Note and thls Sccurity Inslrument or performing the covenants and agree-
ments sacurad by this Sacurity Instrument.

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Parlial Payments. Lender may accept and sither apply or hald in suspanse
Partial Payments in Its sole discretion In accordance with this Sacllon 2. Lender Is not obligated to accept any Partial Pay-
ments of to apply any Partial Payments at the time such payments are acceptad, and also is not obligated to pay intorost
an such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficlent to covar a full
Periodic Payment, at which time the amount of the full Poriodic Payment wili be applied 1o the Loan. If Borrower does
not make such a payment within a roascnable perlod ol ime, Lender will either apply such funds in accordance with this
Section 2 or return them to Borrower, [f not applled earlier, Partial Payments will be credited against the total amount
due under the Loan In calculating the amount due In connoction with any foreclosure proceeding, pavolf request, lnan
modification, or relnstatement. Lender may accept any paymeanl Insufficient to bring the Loan current without waiver of
any rights under thls Security Instrument ot prejudice fo its rights to refuse such payments in the future.

(b) Crder of Application of Partial Payments and Periodic Payments, Excopt as otherwise described in this
Section 2, If Lender applles a payment, such payment will be applied to each Periodic Payment in the arder in which it
became due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to prineipal
due under the Note, and finally to Escrow ttems. If all cutstanding Periedic Payments then due are paid in full, any pay-
mant amaunts remaining may be applied to late charges and lo any amounis then due under this Security Instrument. If
all sums then due under the Note and this Security Instrument are paid in full, any remalning payment amount may be
applied, in Lender's sole discretion, to a fulure Periadle Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Barrower tn the amocunt of one or more Perlodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applled to the dslinquent payment and the late
charge.

When applylng payments, Londer will apply such payments in accordance with Applicable Law.

{c} Voluntary Prepayments. Voluntary prepayments will be applled as described In the Note.

{d) No Change to Payment Schedule. Any application of paymenlis, Insurance proceeds, or Miscellaneous Pro-
ceeds to principal due under the Note will not extend or pastpone the due date, or change the amount, of the Periodic
Payinents,

3. Funds for Escrow [Hems.

(a) Escrow Requirement; Escrow ltems. Borrower must pay to Lender on the day Perlodic Payments are due under
tha Note, until the Note is paid in full, & sum of money to provide lor payment of amounts due for all Escrow Items {tho
"Fun<s’). The amount of the Funds requlred ta be pald each month may change during the term of the Loan. Borrower
must promptiy furnish to Lender all notices or invoices of amounis 1o be paid under this Seclion 3.

(b} Payment of Funds; Waiver. Borrower must pay Lender tha Funds for Escrow ltems unless L.ender waives this
obligation in writing. Lender may waive this obligation for any Escrow ltem at any tims. In the svent of such walver, Bor-
rower must pay directly, when and where payabls, the amounts due for any Escrow ltems subject to the waiver. If Lender
has walved the requirement to pay Lender the Funds for any ar all Escrow ltems, Lendar may require Borrower to provide
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proof of direct payment of those Items within such time period as Lender may reguire. Borrower's obligation to make
such timely payments and to provice proof of payment Is deamed to be a covenant and agreemsent of Borrower under
this Security Instrument. lf Borrowsr is obligaled to pay Escrow llems directly pursuani to 4 walver, and Borrower fails to
pay timely the amount due tor an Escrow ltemn, Lendar may exercise Its rights under Section 9 to pay such amount and
Borrower will be ohligated to repay to Lender any such amount i accerdance with Section 9.

Lender may withdraw the waiver as lo any or all Escrow Itoms at any fiine by giving a notice in accordance with
Section 16; upon such withdrawal, Borrower musl pay to Lender all Funds lor such Escrow ltems, and in such amounts,
that are then required under this Section 3.

(c) Amount of Funds; Application of Funds. Lender may, at any time, collect and hold Funds In an amount up to,
but not In excess of, the maximum amount a landsr can require under BESPA, Londsr will estimate the amount of Funds
due in accordance with Applicable Law,

The Funds will be held in an Institution whose deposlts are insured by a U.5. federal agency, Instrumantallty, or entity
(including Lender, it Lender is an institution whose deposits are 50 [nsured) ar In any Federal Home Loan Bank. Lendar
will apply the Funds to pay the Escrow ltems no later than the time spacified under RESPA. Lender may not charge
Borrower for: (i) holding and applying the Funds; (ii) annually analyzing the escrow account; or (i) verifying the Escrow
tems, unless Lendeor pays Borrower interest on the Funds and Applicahle Law permits Lender to make such a charge,
Uniess Lendar and Borrower agres in writing or Applicable Law requires interest to be pald on the Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lender will give to Borrowsr, without charge, an
annual accounting of the Funds as required by HESPA,

{(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESFPA, If thers is & surplus of Funds hald
in escrow, Lender will account to Borrowsr for such surplus. If Borrowar's Periodic Payiment |13 delinguent by more than
30 days, Lender may retain the surplus [n the ascrow account tor the payment of the Escrow [terns. If there |5 a shortage
or deficiency of Funds heldin escrow, Londer will notify Borrower and Bormwver will pay to Lender the amount necessary
to make up the shortage or deficiancy in accordance with RESPA.

Upon payment in full of all sums secured by this Security nstrument, Lender will promptly refund to Borrower any
Funds held by Londer. .

4. Charges; Liens. Borrower must pay {a) all 1axes, assessmenls, charges, fines, and impositions attributable to
the Property which have priority or may attain priorily over thls Security Insttument, (b) leasehold payments or ground
rents on the Proparty, it any, and {¢) Community Association Dues, Faes, and Assessmants, If any. It any of these itemns
arc Escrow ltoms, Borrower will pay them in the manner provided in Section 3.

Borrower must promptly discharge any llen that has priority ar may attain priority over this Security Instrument unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in & mannar acceptable to Lender,
but only so long as Borrowoar is performing under such agreement; (bb) contests the lien In good falth by, or defends
against enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent
the enforcement of the lien while thase proceedings are pending, but anly until such proceedings are concluded; or
(cc) secures from the holder of the llen an agreemant satisfactory to Lender (hat subordinates the lien to thls Security
Instrument {coliectively, the “Required Actions®), If Lender determines that any part of the Property |s subject to a lien that
has priority or may attain priority over this Security Instrument and Borrower has not taken any of the Required Actions
In regard to such lien, Lender may give Borrower a notice idantifying the lien. Within 10 days after the date on which that
notico Is givon, Borrowor must satisfy the lien or ke one or imora of the Nequired Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
orected on tho Proporty insured against loss by fire, hazards included within the term “extended coverage,” and any ather
hazards including, but not limlicd lo, carthquakes, winds, and Hoods, for which Lender requires insurance. Borrowsr must
maintain the types of insurance Lender raquires in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuanl to the preceding santances can change during the term of the Loan, and
may cxcecd any minimum coverago roquired by Applicable Law, Borrower may choose the insurance carrler providing
the insurancs, subjact to Lender’s right to disapprove Borrowar’s chalce, which rlght will not be exercisad unreasonably.

(b) Failure to Maintain Insurance. |f Lender has a reasonable basis to balleve that Barrower has failed to maintain
any of tha required insuranca coverages described above, Lender may obtain insurance coverage, at Lender's option
and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance premiums
for, or to sesk to reinstate, any prior lapsed coverage oblained by Borrower. Lender Is under no obligaticn to purchase
any particular type or amount of coverage and may select the provlder of such insurance in its sole discration. Before
purchasing such coverage, Lender will notify Borrower [ required tu do so under Applicable Law. Any such coverage will
insure Lendear, but might not protect Borrowet, Borrower's equity in the Properly, or the contents of the Property, against
any risk, hazard, or llability and might provide greater or lesser coverage than was previously in affect, but not exceeding
the coverage required under Section 5(a). Borrower acknowledges that the cost of the insurance coverage so obtained
may slgnificantly exceed the cost of insurance that Borrower could have ohtalned. Any amounts disbursed by Lender
for costs associated with reinstating Borrower's insuranca palicy or with placing new Insurance under this Section 5 will
becoime additional debt of Borrower secured by this Security Instrument. Thase amounts will baar Interast at tha Note
Iraln from tho date of disbursement and will be payable, with such interest, upon notice from Lender to Borrower request-
ng payment.

{c} Insurance Policies. All Insurance policias required by Lender and renewals of such polictes: (i} will be subject to
Lender’s right ta disapprove such policies; (i) must include a standard mortgage clause; and (lil) must name Lender as
mortgagee andror as an additional loss payee. Lender will have the right to hold the policies and renewal certificates. If
Lender requires, Borrower will promptly give to Lender praof of pald premiums and renewal notices, |f Borrower obtains
any form of insurance coverage, not otherwise required by Lander, for damage to, or destruction of, the Property, such
policy must include a standard morigage clause and must name Lender as mortgagee and/or as an additional loss payse.

(d) Proof of Loss; Application of Proceads. n the event of loss, Borrower must give prompt notice to the Insurances
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowar, Any insurance proceeds, whother
or not the underlylng insurance was required by Lender, will be applied to restoration or repair of the Property, if Lendor
deems the restaration or repair to he economically feasible and determines that Lender's security will not be lessaned
by such restoration or repair.
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f the Property is to be repaired or restored, Lender will dishurse from the nsurance proceeds any initial amounts
that are necessary to begin the rapair or restaration, subject to any restrictions applicable to Lender. During the subse-
quant repair and rostoration poried, Lendor wlll have thea right to hold such Insurance proceeds until Lender has had an
opportunity to inspect such Property to ensurs the work has besn completed to Lender's satlsfaction (which may Include
satisfying Lender's minimum eliglhillty requirements for persons repairing the Property, including, but not limited 1o,
licensing, bond, and insurance requiretents) provided {hat such inspection must be undertaken promplly. Lender may
dlsburse proceeds for the repairs and restorallon in a single payment or in a seties of progress payments as the work s
compisted, depending on the size of the repair or restoration, tha terms of the repair agreement, and whether Borrower
s in Default on the Loan, Lender may maks such dishursements directly to Botrrower, to the person repalting or restor-
ng the Property, or payable jointly to both, Lender will not be raquired 1o pay Borrower any interest or earnings on such
hsurance proceeds unless Lender and Borrower agres In writing or Applicable Law requires otherwise, Feas for public
adjustars, or other third parties, retalned by Borrower will noi be paid out of the Insuranca procesds and will be tha sole
ohligation of Borrower.

It Lender deems the restoration or repair not 1o be economtcally feaslble or Lender’s security would be lessened
by such restoration ar rapéairn, the insurance proceeds will be applied to the sums secured by thls Securlly Instrument,
whether or not then due, with the excess, if any, paid to Borrower, Such Insurance proceeds will be applled in the order
that Partial Payments are applied in Section 2{b}.

(@) Insurance Setllements; Assignment of Proceeds. [f Borrgwsar abandons the Property, Lender may file, negotl-
ate, and settle any avallable insurance claim and related matters. If Borrower does not respond within 30 days to a notics
from Lender that the insurance carrier has oflfered o sefile & claim, then Lender may negoliate and settle the claim. Tha
30-day period will begin when the notice Is given. In either event, or if Lender acquires the Property under Section 28 or
otherwise, Borrower is unconditionally assigning to Lender {i) Rorrawer's rights 1o any insurance proceeds In an amount
not 10 exceed the amounts unpaid under the Note and ihis Securlty Instrument, and (I} any ather of Borrowst's rights
{other than the right to any refund of unearned pramiums paid by Barrower) under all insurance policies covering the
Froperty, to the extent thai such rights are applicable to the coverags of the Property. If Lendar filss, negotiates, or settles
a claim, Borrower agrees that any insurance proceeds may be made payable diractly 1o Lender withoutths nead toinclude
Borrower as an additional loss payee. Lender may use the insurance proceeds elther to repair or rostore the Property (as
provided In Sectlon b{d)) or to pay amounts unpaid under the Note or this Security Instrument, whather or not then due.

6. Occupancy. Borrower musl occupy, establish, and use the Property as Borrower's princlpal residence within
60 days after the execution of this Security [nstrument and must continue to occupy the Proparty as Borrowar's pringipal
residence for at least one year after the date of cecupancy, unless Lender otherwise agrees In wrlting, which consent
will not be unreasonably withheld, or unless extenuating circumstancas exist that are beyond Borrower’s contral.

7. Preservation, Maintenance, and Proiection of the Property; Inspactions. Borrowar will not destroy, dam-
age, or impalr the Property, allow the Property to deteriorate, or commit waste on the Property. Whather or not Borrowar
s rasiding in the Property, Borrowar must mainlain the Property in order to prevent the Property from deteriorating or
decreasing in value due o its condition. Unless Lender determinas pursuant to Saction 5 that rapalr or restoration is not
economically feasible, Barrower will promptly repair the Proparty il damaged to avold further deterloration or damage.

Ifinsurance or condemnation procaads are paid to Lender in connection with damage to, or the taking of, the Proparty,
Barrower will ba responslble for repairing or restoring the Proparty anby if Lender has released proceeds for such purposes,
Lender may dishurse procesds for the repairs and restoratlon in a single payment or In a serles of progress payments as
the work is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whathetr
Borrower |s in Default on the Loan. Lender may maka such disbursaments direclly to Borrower, to the person repairing or
rastoring the Property, or payable jointly ta both, If Ihe insurance or condemnalian proceeds ara not sufficlent to repair ar
restore the Property, Borrower remains obligated to complete such repair or restoration.

Lender may make reasonable entries upon and inspections of the Properly. If Lender has reasonable cause, Lender
may inspect the Interior of the improvements on tha Property. Lender will glve Borrower natice at the time of or prior to
such an interior inspection specifying such reagonable cause.

8. Borrower’s Loan Application. Borrower will be in Default if, during the L.oan application process, Borrower or
any persons or entities acling at Borrower’s diraction or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurale information or statements to Lender (or failled to provide Lander with matarial Information) in
gonnection with the Loan, ingluding, but not imlted 1o, overslating Bosrower's income or assets, undarstating or falling
to provide documentation of Borrpwer's debt obligatlons and llabilitses, and misreprasenting Borrower's ocoupancy or
Intended occupancy of the Property as Borrower's princlpal residencs.

8. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.

(a) Protection of Lender’s Interest. If: (i) Borrower fails to perform the covenants and agreements contained In this
Securlty Instrument, (i) there is a legal proceeding or govarniment order that might slgnificantly affect Lendsr’s interest in
the Property and/er rights under this Securlty Instrument (such as a procseding In bankruptey, probate, for condemnation
ar forfeiture, for enforcement of a lien that has priority or may atlain priotlty over thls Security Instrument, or to enforce
iaws or ragulations); or {iil) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do
and pay for whatever Is reasonable or appropriate to-protact Lendar's intarast in the Property and/or rights undar this
Securitly Instrument, including pretecting and/or assessing the value of the Property, and securing andfor repalring the
Property. Lender's actions may Include, but are not limiled to: {) paying any sums secured by a lien that has priority or
may attain prlority over this Security Instrument; (Il) appearing In courl; and {1} paying: {A) reasonable atiorneys’ fees
and costs; () property inspection and valuation faes; and (C) othet feas Incurrad for the purpose of protecting Lender's
interest in the FProperty and/or rights under this Security Instrument, including its secured positlon in a bankruptcy pro-
ceeding. Securing the Property includes, but ks not limiled to, exterlor and interior Inspections of the Property, entering
the Propsrty to make repairs, changing locks, raplacing o boarding up doors and windows, draining water from pipes,
eliminating bullding or other cade violations or dangerous condillons, and having utilities turned on or off, Although Lendear
may take action under this Section 8, Lender Is hot required t¢ do so and s not under any duty or ebligation {0 do s0.
Lendar will not be liable for not taking any or all aclions authorized under this Section 9.

(b) Avolding Foreclosure; Mitigating Losses. If Borrower is In Default, Lendsr may work with Borrower to avoid
forec/osure and/or mitigate Lender's potentlal lossas, but Is not obligated 1o do so unless required by Applicable Law,
Lender may take reasonable actions to evaluaie Borrower for available alternatives to foreclosure, including, but not
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limited to, obtaining cradit reports, title reperts, title insurance, property valuations, subordination agreements, and third-
party approvals. Borrower authorizes and consants to these actions. Any cosls associated with such loss mitigation
activities may be pald by Lender and recovared rom Barrower as described below it Section 2(c), unless prohibited by
Applicable Law.

{c} Additional Amounts Secured. Any amaunts disbursed by Lender under this Saction 8 will bacome additional
debt of Borrower securad by this Sacurity Instrument. Thesc amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon natice Irom Lender to Borrower requesting paymen,

(d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the provistons of the
lease. Borrawer willl not surrender tha leasehold estato and interests conveyed or terminate or cancel the ground leass,
Eorrower will not, without the express written consent ol Lender, alter or amond the ground lzase, |f Borrower acquires
fee title to the Property, the leasehold and the fee title will not merge unless Lender agrees to the merger in writing,

10. Assignment of Rents.

(a) Assignment of Rents, If the Property is leascd to, used by, or oceuplsd by a third party (“Tenant”), Borrower is
unconditionally assigning and transferring to Lender any Renls, regardlass of to whom the Rents are payable. Borrower
authorlzes Lender to collect the Rents, and agrees that each Tenant will pay the Rents to Lender. However, Borrower will
recelva the Rants until {i) l.ender has given Borrowor notice of Default pursuant to Section 28, and (i) Lander has given
notice to the Tenant that the Rents are to be paid to Lender. This Section 10 constitutes an absolute assignment and not
an asslgnment tor gdditional securlty only. .

(b) Notice of Defauli. If Lender gives notice of Defaull to Borrawer: (i} all Fents recelved by Borrowst must be held
by Dorrowet as trustes far the benefit of Lender only, to bo applied to the sums secured by the Securlty Instrument;
(if} Lender will be entitled to collect and receive all of the Rents; (1ii) Borrower agrees to Instruct each Tenant that Tenant
ls to pay all Rents due and unpaid to Lender upon Lender’s written damand to the Tenant; {iv) Borrower will ensure that
gach Tenant pays all Rents due to Lender and will taka whalever action Is necessary to collect such Rants if not paid to
Lender; (v) unless Applicable Law provides otherwise, all Renis collected by Lender will be applied first to the costs of
taking control of and managing the Property and collecting the Renls, including, but not limfied to, reasonable attorneys’
teos and costs, racelver's fees, premlums on receiver’s bonds, repalr and maintenance costs, insurancs premiums,
taxas, assessments, and other chargas on the Property, and then to any other sums secured by this Security Instru-
ment; {vi) Lender, or any Judicially appointed receiver, will be liabla to account for only those Renls actually received; and
(vii) Lender will be entitled to have a receiver appointed to take possesslon of and manage the Property and collect the
Rents and profits derivad from the Froperty without any showing as to the Inadequacy of the Property as secutlty,

(c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managlng the
Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of Barrower
to Lender secured by this Security instrument pursuant to Section 9.

{d} Limitation on Collection of Rents, Borrowear may not collact any of the Rents more than one month in advancea
of the time when the Renlts become due, except for security or simllar deposits.

(e) No Other Aasignment of Rents. Borrawer represents, warrants, covenants, and agreas that Borrowar has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not parfermed,
and will not perform, any act that could preveni Lander from exercising its rights under this Security Instrument.

(f) Control and Maintenance of the Proparty. Unless required by Applicable Law, Lender, or a receiver appointad
under Applicable Law, Is not obligated to enter upon, take control ¢f, or maintzin the Property befoere or after giving notice
af Default to Borrower, However, Lender, or a raceiver appointed under Applicable Law, may do so at any time when
Borrower is in Default, subject to Applicable Law.

(9) Additional Provisions. Any application of the Rents will not cure or walve any Delault or invalidate any other
right or remedy of Lender, This Sectfon 10 does not roliave Barrower of Barrower's obligations under Sectlon 6.

This 2ection 10 will terminate whan all the sums sacurad by this Sacurity Instrument are paid in full.

1. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve: Protection of Lender. If Lender raquired
Morigage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and (i) the Mortgage Insuranco coverage requlred hy Lender ceases for any reason to ba available
from the martgage Insurer that previously provided such insurance, or (i) Lender determines in Its scle discretion that
such mortgage insurer is no ionger eligible to provide the Mortgage Insurance coverage requirad by Lender, Borrower will
pay the premiums required to obtaln coverage substantlally equivalent to the Mortgage Insurance previously in effect, at
a cost substantlally equivalent to the cost o Borrowcer of the Mortgage Insurance previously in effect, from an allernate
mortgage insurer selected by Lender. |

If substantiaily equlvalent Mortgage insurance coverage is not available, Borrower will continue 1o pay to Lender the
amount of the separalely deslgnated paymonis that weare dua when the insurance covarage ceased o be in affect. Lendor
will accept, use, and refaln these payments as a non-refundable loss reserve in lleu of Morigage Insurance. Such loss
resarve will be non-refundable, even when the Loan Is paid In dull, and Lander will not be required to pay Borrower any
interast or earnings on such loss rosorva. :

Lendsr will no longer require loss roserva paymenls if Mortgage Insurance coveraga (In the amount and for the
perlod that Lender requiras) provided by an insurer selected by Lender again becomes avallable, Is obtained, and Lender
requires separately designated payimeants toward the premiums for Mortgage Insurance,

If Lender required Mortgagoe Insurance as a condition of making the Loan and Borrower was required to make scpa-
rately designated paymants toward the premiums for Mortgage Insurance, Borrower will pay the premiums requirad to
mainiain Mortgage Insurance in eftect, or to provide a non-refundable boss reserve, until Lender’s requirement for Mortgage
Insuranca ends in accordance with any writlen agreeiment between Barrower and Lender providing for such termination
or until termination is required by Applicabla Law. Nothing In this Section 11 affects Borrowser's obligation to pay interest
at the Note rale.

(b) Mortgage Insurance Agresments. Mortgage Insurance ralmburses l.ender for cerlain losses Londor may incur
if Borrowor docs not rapay lhe Loan as agreed. Borrawer is not a party 1o the Mortgage Insurance policy ot eovorage.

Mortgage Insurers avaluate thelr total risk on all such insurance in force from time to time, and may enter into agree-
ments with other partias that share or modify thelr risk, ot teduce losses. These agreements may raquire the mortgage
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Insurer to make payments using any source of funds that the mortgage insurer may have available (which may include
funds obtalned from Mortgage Insurance pramiums).

As aresult of these agreements, Lender, anothar insurar, any reinsurer, any other entity, or any affiliate of any of the
foregoing, may recelve (diractly or indirectly) amounts that derive from (or might be characterized as) a portion of Bor-
rower's payments for Mortgage Insurance, in exchange for sharing or madifying the mortgage Insurer’s risk, or reducing
losses. Any such agreements will not: (i) affect the amounts that Barrower has agreed to pay for Mortgage Insurance, or
any other tarms of tha L.oan; (li) increase the amount Borrower will owe for Mortgagse Insurance; (ill) entitle Botrowsr to
any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance under the Homeowners
Protection Act of 1888 (12 .5.C. § 4901 el seq.), as ltmay be amended from tims to time, or any additional or successor
fadsral legislation or regulation that governs the same subjoct mattor (‘HPA"). These rights under the HPA may include the
right to receiva certain disclosures, to raguest and obiain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to recelve a refund of any Mortgage Insurance premiums that were unsarned
at tho time of such cancellation or tormination.

12. Assignment and Application of Miscellaneous Proceads: Forfeiture.

(a) Assignment of Miscellansous Proceeds. Barrower is uncondillanally assigning the right to receive all Mlscel-
laneous Proceads to Lender and agress that such amounts will he paid to Lender.

(b} Application of Miscellaneous Proceads upan Damage to Property. If the Properly is damaged, any Miscel-
laneous Proceeds will be applied to restoration or repailr ol the Property, If Lender deems the restoration or repair to be
economically teasible and Lender's securlty will not be [essenad by such restoration or repair. During such rapalr and
restoration pertod, Lender will have the right to hold such Miscellaneous Proceeds until Lendsr has had an opportunity
to inspect the Property {0 ansura the work has been complsted to Lender’s satisfactlon (which may include satisfying
Lender's minimum eligibility requirements for persons repairing the Property, Including, but not limited 1o, licensing, bond,
and Insurance requirements) provided thal such Inspection must be undertaken promptly. Lender may pay for tha repalrs
and restoration In a single disbursement or in a series of progress payments as the work is completed, depending on
the size of the repair or restoration, the terms of the repalr agreement, and whather Borrower is In Default on tha Loan.
Lender may make such disbursements directly to Borrower, 1o the person repairing or restoring the Proparty, or payable
jointly to both. Unloss Lender and Borrower agree in writing or Applicable Law requires interest to be pald on such Miscal-
lanecus Proceaads, Lender wiil not be required to pay Borrower any intarest or earnings on such Missellaneous Proceeds.
If Lender deems the rastoration or repair not to be economically feasible or Eender's security would be lessened by such
restoration or repailr, the Miscellaneous Froceeds will e applied to the sums secured by this Security Instrumeant, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied In the order that
Partial Paymenis are applied in Seciton 2{b).

(c) Application of Miscellaneous Progeeds upon Condemnation, Destruction, or Loss inValue of the Property.
In the event of a total taking, destruction, or loss in value of the Proparty, all of the Miscellaneous Proceeds wilt be applied
to the sums secured by this Security Instrument, whethar or not than due, with the excess, if any, paid fo Borrower,

In the event of a partial taking, destruction, or [0ss in value of the Property {each, a “Partlal Davaluation™) whare the
fair markol valus of the Property immadiately before the Partial Devaluation is equal to or greafer than the amount of the
sums secured by this Security Instrument immediately batora the Fartial Devaluation, a percentage of the Miscellaneous
Froceads will be applied to the sums secured by this Security Instrumant unless Borrower and Lender otherwise agree in
writing. The amounl of the Miscellanaous Froceeds that will be so applied is determined by multiplying tha total amotint of
the Miscellaneous Proceeds by a percentage caloulated by taking {I) the iotal amount of the sums secured immediately
before the Partlal Devaluation, and dividing It by (li) the falr market value of the Property immediately betore the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid W Borrower,

In the event of a Partlal Devaluation where the fair murket value of the Property immediately before the Partial Devalu-
ation is less than tne amount of the sums securad Immadiately before the Partial Devaluation, all of the Milscellaneous
Proceeds wlill be applied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lender oiherwise agree in wriling,

(d) Settlement of Claims. Lender Is authorlzed to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Security Instrumant, whather or not than due, or to restaratlan or repair of the Property, If Borrower
(i) ebandons the Property, or () fails to respond to Lendar within 30 days after the date Lender notifles Borrowar that
the Opposing Party (as defined in the next senlansa} ofters to settla a claim for damages. “Opposing Party” means the
third party that owes Borrower the Miscellaneous Proceeds ar the party against whom Borrower has a right of action in
regard to the Miscellaneaus Proceeads,

(e) Proceeding Affecting Lender’s Interest in the Praperty. Borrower will be in Default if any action or proceeding
begins, whether civil or criminal, that, in Lender’s judgment, could result in lorfellure of the Property or other material impair-
ment of Lender's interest in the Proparty or rights under this Security Instrument. Borrower can cura such a Default and, if
aceeleration has ocourred, reinstate as provided in Sectlon 20, by causlng the action or proceeding to ba dismiased with
a ruling that, in Lender’s jJudgment, pracludes forfelture of the Preperty or other material impairment of Lender’s interest in
the Property or rights under this Security Instrumant. Borrower is unconditionally assigning to Lender the proceeds of any
award or clalm for damages that are aftributable fo the Impairment of Lender’s intarest in tha Praperty, which procesds will
he paid lo Lender. All Miscellaneous Proceeds that are not applied to restoration or repalr of the Prapearty will be applied
in the ordar that Parflal Payments are applied In Sectlon 2(b}.

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in Interest of Bor-
rowar will not be releasad irom liability under this Security Instrument Il Lendar extends the tima for payment or modifies
the amortization of the sums secured by this Securlty Instrument. Lender will nat be required to commence proceadings
agalnst any Successor in Intarest of Borrower, or to reduse 1o exlend time for payment or otherwise modify amortization of
the sums secured by this Security Instruiment, by reasan of any desnand made by the ofiginal Borrower or any Successors
In Interest of Barrower, Any forbearance by Lender in exercising any right or remedy Including, without limitation, Lender's
acceplance of payments from third persons, enfities, or Successors in Interesi of Borrower or in amounts less than the
amount then due, will not be a waiver of, ar preclude the exercise of, any right or remedy by Lender.

14. Joint and Several Llability; Signatorles; Succassors and Assigns Bound. Borrower's obligations and liability
under this Security Instrumant will be joint and several. However, any Borrowar who signs this Security Instrument but
does not sign the Nota: (a) signs this Security Instrument to morigage, grant, and convey such Barrower's interest in the
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Property under the terms of this Security Instrument; (b} sfgns this Security Insirument to waive any applicable inchoate
rights such as dower and curtesy and any avallable homestead exemptlons; {¢) signs this Security Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Proparty to Lender; {d) Is not personally obligated to pay
the sums due under the Nota or this Security Instrument; and {e) agrees that Lender and any other Barrower can agree
to extend, modify, forbear, or make any accormnmeodations with ragard to tha terms of the Note or this Securlty Instrument
without such Borrower's consent and without affecting such Borrower's obfigalinons undar this Security Instrument,

Subject io the provislons of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower’s rights, obligations, and
benefits under this Security Instrument. Borrawsr will not be releasead from Romrower's obligations and llabllity under this
Sacurity Instrument unless Lender agrees te such release in writing.

15. Loan Charges. | '

(a} Tax and Fleod Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real eslate
tax verlfication and/or reporting service used by Lender in connaction with this [.oan, and {if) elther (A) a one-time charge
for flood zone determination, certification, and tracking services, or {B) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur that reasonably might
affect such determinatlon ot certification. Borvowar will also ba responsible for the payment of any feos imposcd by the
Federal Emergency Management Agency, or any successer agancy, af any time durlng the L.ean term, in connection with
any flood zone determinatlons,

(b) Default Charges. If permitted under Applicable Law, Lendermay charge Borrower fees for services performed in
connection with Borrower's Default to protect Lender's interast In the Proparty and rights under this Sscurity Instrumont,
Including: {1} reasonable attorneys’ fees and costs; {ii) property inspaction, valualion, mediation, and loss miltigation fees:
and (lii) other related fees.

(c) Perimissibllity of Fees. |n regard to any othet feas, the absence of express authority in this Sceurlty Instrument
to charge a specific fee to Borrower should not be construed as a prahibitian on the charging of such fae. Lender may
not charge feas that are exprassly prohibited by Ihis Security Instrument or by Applicable Law. .

(d) Savings Clause. If Applicable Law sefs maximum loan charges, and that law Is finally interpreted so that the
Interest cor other loan charges collected or to be collacted in connaction wilk the Loan excaed the permitted limits, then
(I} any such loan charge will be reduced by the amount necessary {0 reduce the charge to the permitted imit, and (i) any
sums already collected from Borrower which exgeeded permlited limits will be rafunded to Borrower. Lender may choose
to make this refund by reducing the principal owed undear the Naota ar by making a dirsct payment to Botrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepaymsnt charge {(whether or not a
prepayment charge s provided for under the Nota). To the extent parmitied by Applicable Law, Borrower’s acceptance of
any such refund made by direct payment to Borrower will conslitute a wvealver ol any right of action Borrowor might have
arfsing out of such overcharge.

16. Notices; Borrower’s Physical Address. All nollces glven by Borrower or Lender In connection with this Security
Instrument must ba in writing.

{a) Notices to Borrower. Unless Applicable Law requiras a differsnt msathod, any written notice to Borrowor in con-
nection with this Securfty Instrument will be deemed to have baen given ta Borrower when (i} mailed by first class mall,
or {il) actually deliverad to Borrower's Notice Address (as defined in Section 16{c) below) If sent by means other than first
class mail or Llectionic Communlcation {as defined [n Section 16{b) below). Notlce to any one Borrowor will cansiitute
notice 1o all Borrawers unless Applicable Law expressly requires otherwlse, If any notica to Borrower raquired by this
Secy ity Instrument is also required under Applicakle Law, the Applicabla Law requirement will satisty the corresponding
requirement undar this Security Instrumant.

(b) Electronic Notice to Borrower. Unless another dallvery methodis required by Applicable Law, Lender may provide
notice io Borrower by e-mall or other alectronic communlcation (“Electronic Communication”} if: {i} agreed to by Lender
and Borrower [n writing; {ily Borrower has provided Lender wlih Borrower's e-mall or other electronic addrass (“Electronic
Address”); (lif] Lender provides Borrower with tha opllon 1o recelve notices by first class mail or by other non-Elecironic
Lommunication instead of by Electronic Communication; and (iv} Lender otherwise complles with Applicable Law. Any
notice to Borrower sent by Electronic Communication in connection with this Security Instrument will be deemad to have
been glven to Borrowar when sent unless Lendar becomes aware thal such nolice is not delivered. If Londor bocomes
aware that any notice sent by Electronic Communication s not dellvered, Lendsr will resend such communication to
Borrower by first class mail or by other non-Electronie Communication. Borrower may withdraw the agreement to receive
Electronic Cammunications from Lender at any time by providing written nollce to Londer of Borrower's withdrawal of
such agreement.

(c) Borrower’s Notice Address. The address to which Lender will send Borrower notlcs {("Notice Address™) will be the
Property Address unless Borrower has designated a different address by written notice to Lender. If Lender and Borrower
have agread that notleae may be glven by Elactronic Commaumnication, then Borrower may designate an Electronic Address
as Notice Address. Borrower will promptly notify Lender of Borrower's change ol Notice Address, Including any changes
to Borrower’s Electronic Address if designated as Notice Addrass. If Lender specllies a procedure for reporting Borrower's
changa of Notlce Adoress, then Borrower will report a changa of Notlee Addross only through that specified procsdure,

(d) Notices e Lander. Any hotlce ta Lender will be given by dellvering 1 or by mailing it by first class mall to Lender's
address stated in this Security Instrument unless Lender has designated another address (including an Electronlc Address)
by notice to Borrower. Any notice in connection with this Security Instrument will be deemed to have been given to Lender
only when actually racelvad by Lendar at lender's designated atldress {(which may include en Elecironic Address). If any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrument.

{e} Borrower’s Physical Address. In addition to tha dasignated Notice Address, Borrower will provide Lender with
the address whare Borrowar physically resides, [f differant from the Property Address, and notily Lender whenaver this
address changes.

17. Governing Law; Severabllity; Rules of Construction. This Security Instrument is governed by federal law and
the law of the: State of Alabama. All rights and abligations containod in this Security instrument are subject to any regulre-
ments and limitations of Appllcable Law. It any provision of thls Security nstrument or the Note conflicts with Applicable
Law (i) such conflict will not affect other provisions of this Securlty Instrument or the Note that can be given affact without
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the conflicting provision, and (it} such conflicting provision, to the extent possible, will be considered modifled to comply
with Applicable Law, Applicable Law might explisitly or Implicitly allow the parties to agree by contract or it might be silent,
put such silence should not be construed as a prohlbliion agalnst agreement by contract. Any action required under this
Securty Instrument to be made In accordance with Applicabla Law is to be made in accordance with the Applicable Law
in sifact at the time the action Is undertaken.

As used in this Securlty [nstrument: (a) words In the singular will mean and include the plural and vice vorsa; (b) the
word “may” gives sole discration without any obligation to lake any action; (¢} any referenca to “Section” in this documeant
refers to Sections contalned in this Security Instrument unless otherwise noted; and {d) the headings and captions are
Insarted for convanlance of refarsnce and da not dafline, limlt, or deserlbe he scopo or intent of this Security instrument
gr any particular Section, paragraph, or provision.

16. Borrower’'s Copy. One Borrower will be glven ona copy of the Nate and of thls Sscurity Instrument.

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, “Interest in
the Property” means any lagal or beneficial interastin tha Property, including, but not limitod to, those baneficial interests
transferred in a bond for deed, contract for deed, Installmenl sales contract, or escrow agresmant, the Intent of which is
the transtfer of fitle by Borrower {0 4 purchaser al a future date.

If all or any part of the Proparty or any Interest in ihe Property |s sold or transforred (or If Borrower is not a natural
person and a beneficial Interest In Borrower Is sold or fransiterred) without Lender's prior writtan consent, Lender may
require immediate payment fn full of all sums secured by this Securlly Instrument. Howsver, Lender will not exsrcise this
option if such axercise is prohibited by Applicabla Law,

If Lender exerclses this optlon, Lander wlll glve Borrower notics of acceleration. The notlce will provide a period of
not less than 30 days from the date the notice is given In accordance wilh Section 16 within which Borrower must pay
all sums secured by this Security Instrument. if Berrower falls to pay these sums prior to, or upon, the expiration of this
pariod, Lendar may invoke any rameadias permittad by this Security Instrurnent without furlher notice or demand on
Borrower and wlll be entitled to collect all expenses Incurred in pursuing such remedies, Including, but not limiled to:
(a) reascnable attorneys' fees and costs; {b) property Inspection and valuatlon lees; and {c) other feas incurred to protact
Lander's Intarest in the Property and/or rights under thls Sceurlty Instrumeni.

20. Borrower's Rlght to Relnstate the Loan after Acceleration. |f Borrower moats certain conditions, Borrower
will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at any time up

1o the later of (a) five days before any foreclosure sale of \he Property, or {b) such other period as Applicable Law might
speclfy for tha tarmination of Borrower's right to reinstale. This righl to reinstate will not apply in the case of acgelsration
under Section 19,

To reinstate the Loan, Borrower must satisty all of the following conditions: (aa) pay Lender all sums that then would
be dus under this Security Insttument and the Note as If no acccleration had oceurred; (bb) cure any Default of any
other covenants or agreemeants under this Securily Instrument or the Note; (c¢) pay all expenses incurred in enfarcing
this Security Instrument or the Note, incliding, but nol iimited to: {[y reasonable attorneys’ fees and costs; (ii} property
inspection and valuation {ees; and (jil} other fees incurred to protect Lender's interest in tha Property and/or rights under
this Security Instrumant or tha Nate, and {dd) take such action as Lender may reasonably require to assurs that Lender's
Interest In the Property and/or rights under this Securlty Instrument or the Note, and Borrower’s abligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lendar may raquirs that Borrower pay such relnstatement sums and oxpensas in one or more of the fullowing forms,
as selected by Lender: (aaa) cash; (bbb) money order; (cce) certified check, bank check, treasurer's check, or cashler’s
check, providad any such check is drawn upon an institution whose deposlis are Insured by a U.S. federal agency, instru-
mentality, or eniity; or (ddd} Elactronic Fund Transfer. Upon Borrower’s roinstaterment of the Loan, this Security Instrument
and obllgations sacured by this Securlty Instrument will remain fully offective as if no acceleralion had occurred.

21. Sale of Note. The Nole or a partial interest In the Note, together with this Security Instrument, may be sold or
otherwise transierred one or moie times. Upon such a sale or other transfer, all of Lender’s rights and obligations under
this Sscurlty Instrument wlll convey 1o Lender's successors and assigns,

22. Loan Servicer. Lender may take any acllon permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer, Borrower understands that the Loan Servicer or other
authorized representativa of Lender has the right and authotlty to lake any such action.

Tho Loan Servicer may changs one or more timss during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the rvight and autharity 1o: (a) collect Perindic Payments and any other
amounts due under the Noto and this Security Instrument; (k) perform any other mortgage loan servicing obligations:
and (c) exarclse any rights undar tha Note, this Security Instrument, and Applicable Law on behalf of Lender, if there is a
change of the Loan Servicer, Bormower will ba given wrliten notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA requiras
In cannaction with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the olher party {In accordance with Saclion 18) of
an alleged breach and afforded the other party a reasonahle perlod after the giving of such notlca 1o take corrective
action, naither Borrower nor L ender may commenece, join, cr be joined o0 any judicial action (sither as an Indlvidual
ltigant or & member of a class) that (a) arises from the cther party's actlons pursuant to this Security Instrument or the
Nate, or (b) alleges that the other party has breached any provision of this Security Instrument or the Note, If Applicable
Law provides a time period that must elapse balore cartaln acllon can be taken, that time period will be deemed o be
reasonable for purposes of this Section 23, The notica of Defaull given 1o Borrowsr pursuant to Section 26(a) and the
notice of acceleration given to Barrower pursuant to Seclion 19 will be dasmad to salisty the notice and opportunity to
take cofrective action provislons of this Secilon 23,

24. Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) "Environmantal Law" maans any Appllcable Laws where the Property
is |ocated that relate to health, safety, or environmental prolection; {il) *Hazardous Substances” Include (A) those sub-
stances defined as toxlc or hazardous substances, pollutants, or wastes by Environmental Law, and (B) tha following
substances: gasoline, kerosene, other lammable or loxic petroleum products, toxic pesticides and herbloides, volatile
solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and radioactive materlals:
(ili) “Environmenial Cleanup” includes any response action, ramedial aclion, of ramoval action, as defined in Environmental
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Law; and (iv) an "Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Gleanup.

(b) Restrictlons on Use ot Hazardous Substances. Borrawer will not cause or permit the prescnco, uso, dispossl,
storage, or release of any Hazardous Substances, or threaten fo release any Hazardous Substances, on orIn the Property.
Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates Environmental Law;
(Il) creates an Enviranmental Condition; or (lil] dua to the presence, uss, or ralease of a Hazardous Substanco, creates a
condition that adversely aflects or could adversely affect tha vaiue of the Property. The praceding two sentences will not
apply to the presence, use, or storage on the Propearty of small guantilies of Hazardous Substances that are generally
recognized to be appropriate to narmal residential uses and to mainicnanco of the Property (including, but not IImited to,
hazardous substances In consumer products),

(c)} Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i} any investigation, claim,
daemand, lawsuit, or other action by any governmental or regulatory agaency or private parly involving the Property and any
Hazardous Substance or Environmental |.aw of which Borrower has actual knowlodge; (it) any Enviranmenial Condition,
including but not limited to, any spilling, lsaking, discharge, release, or threat ol release of any Hazardous Substance: and
(iii) any condition caused by the presence, use, or release of a Hazardous Substance that adversely affects the value of
the Proparty. i Borrowsr learns, oris notified by any governmenlal or rogulatory authorlty or any private party, that any
removal or other remediation of any Hazardous Substance aflecting the Proparly is necessary, Borrower will promptiy
take all necessary remadial actions In accordance with Environmenial Law. Nathing in this Security Instrument will create
any obligatlon on Lander for an Environmental Cieanup.,

25. Electranic Note Sfgned with Borrowar's Electronic Signatuve. If the Note ovidencing the debt for this Loan
is elactronic, Borrowsr acknowledges and represents to Lender that Borrower: {a) expressly consented and intonded to
sigh the elecironlc Note using an Electronic Signafure adopled by Borrower (“Borrower’s Electronic Signature”) instoad
of signing a paper Note with Rorrowar's written pen and Ink signaturz; {b) did not withdraw Borrower'’s express consent
to sign the electronic Note using Borrower’s Electronic Signaturs; (¢) understacd that by signing the electronic Note using
Borrower's Electronic Signature, Berrower promised to pay the debt evidenced by the electronic Note in accordance with
its terms; and (d) signed the electranic Note with Borrowar's Elacironic Sighature with the intent and understanding that
by dolhg so, Berrower promisad to pay the debt evideticed by the cloctronle Note in accordance with its terms,

NON-UNIFORM COVENANTS. Borrower and Lander further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default, Lender wlll give a natice of Default to Borrower prior to acceleration following Borrowar's
Dafault, except that such notice of Default will not be scnt whon Londer exerclses its right under Section 12 unless
Applicable Law providas otherwise. The nolice will specify, in addition lo any other information required by Applicable
Law: (1) the Default; (lij the action required to cure the Defaull; (iil) a date, not less than 30 days (or as otherwise speaifled
by Applicable Law) from the date the notice is glven to Borrower, by which the Default must be cured; (iv) that failure
to cure the Default on or before the date specified in the netice may result in acceleration of the sums secured by this
security Instrument and sale of the Property; (v] Borrower’s righl to reinstale after acceleration; and (vi) Borrower’s
right to bring a court action to deny the existence of a Delault or to assert any ather defense of Borrower to acceleration
and sals.

(b) Acceleration; Power of Sale; Expenses. |f the Defaultis not cured on or before the date specified in the notice,
Lender may requira immediate payment in full of alt sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remadios permittad by Applicable Law. Lender will be entitled to coliect
all expsnses incurrad in pursuing the remedies provided In thls Section 28, including, but not limited to: (i) reasonable
attorneys’ fees and costs; (i) proparty inspection and valuation fees; and {iii) other feas incurred to protect Lender's inter-
est in the Propeity and/or rights under this Security Instrument.

(c)} Natice of Sale; Sale of Property. |i Lender invokes the powor of sale, Lender will give a copy of & nuotice to
Borrowsar In accordance with Applicable Law, Lender will publish the notica of sale once a week for three consecutive
weeks in a newspaper published in Shelby County, Alabama, and will then sell the Property to
the highest bidder at public auction at the front daor of the County Courlhouse of this County, Lender will deliver to the
purchaser Lender's deed conveying the Property. Lender or |ts designee may purchasa the Property at any sale. The
proceeds of the sale will be applied in the following order: {i) to all expenses of the sale, Including, but not limited to, rea-
sohable altorneys’ fees; (i) to all sums secured by this Securily Instrureent; and (i) any excess to the perscn or persons
lagally entified to it.

{d) Attorney’s Fees and Costs of Collection. Il tha Nole or this Securlty Instrument is considerad a contract for a
consumer credit transaction under Applicable Law, then the follewing provisions apply to any provision in the Note or this
Security Instrument that requlres Borrower to pay attomoy's fees incurred by Lender: (i} Borrower will only be required to
pay reasonable attorney’s fees of Lender if the atiorney is not a salarled employea of Lender; (il) prior to Default, Lender
may require Borrower to pay Lender’'s reasonable aftorney's fees in connectlon with the closing of, amendment to, or
modification of the Loan if the original amount of the Loan exceeds $10,000; and (ili) after Default and referral of the Note
or Security Instrument to an attorney, Borrower will only bo roquired lo pay reasonable altorney's fees of Lender up to a
maximum amount of 16 parcent of the unpaid debt evidenced by the Nole,

27. Release. Upon payment of all sums secured by thls Security Instrument, Lender wlll release thils Security
Instrumeant. Borrowor will pay any recordation costs assoclated with such redease, Lender may charge Borrower a fea fot
raleasing this Security Instrument, but only if the fee |s pald to a third party for services rendered and the charging of the
fee |s permitted under Applicable Law,

28. Waivers. Borrower walves all rights ¢f homestead exemption in the Property and relinqulshes all rights of curtasy
and dower In the Praperty.

29, Insurance Notice. This Security Instrument requires Barrowsr to keep the Property insured against loss or
damage in amounts and for the time period required by Lender. Borrower may obtain policles of insurance thratigh an
insurance carriar of Borrower’s choice. Lender may, for reasonable cause, disapprove of the insurance providaed by Bor-
rawer, If Barrower does not ohtaln any required insurance, or if Lender disapproves of such insurance, Lender may, but
will have no obligation to, purchase Insurance on the Proparty and charge the premium for such insurance to Borrower.
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This Section 29 15 meant o provide Borrower with statacry not ce ander Appliceble Law, and is in addition to, not in lieu
of, the insurance requirements in this Security Instrumant.

BY SIGNING BELOW, Borrower accepts g1d agreas to the terms end covenants contained in this Security Instrumant
and in any Rider signed by Borrowear and recorded wit it

Witnesses:
S
I| o .
. fooF / / 4
/ f:' gk A . vem :
oot ljlereng 5’}5‘;;'/&2%-/ =Y (Seal)
ISAIAH THOMAS HILEMAN DATE
Y '1":;? £ : L -
Adrympmtan A AALKT N A7 L8] Fe/ YBeal)
AMANDA LUELLA HILENAN T | ' " DATE
State ﬂf_ﬂ_-gﬁ'ﬁ.é !P;-*fﬂ-n. ..... }
County of S .—s.-{,{if ;

‘I

e o i - :? e b
, St A é'[‘«'}‘??if“h *3 Notary Public, herehy certify that ISAIAH THOMAS HILEMAN, HUSBAND
AND WIFE and AMANDA LUELLA HILEMAN, whose name(s) isfare signed to the foregoing conveyance, and
who is/are known to me, acknowledged before me on this day that, being informed of the contents of the
cmnveyance.}]eisheithey eﬁ;;gcut%d the same voluntarily on the day the same be te. Given, under my
hand this €/t dayof _Saead =~ =Y /S

ff -

.-...__ L-"L,, o 1 | ; J I

Notary Publi&  ~

My commission expires: fS -/

Lender: Alabama Farm Credit, ACA, as agent/namineg AR L TS TN {

NMLS [D; 503796 - 0 Ry £5
Loan Originator: Karlee Tucker iy
NMLS ID: 1829326 ~
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EXHIBIT A — LEGAL DESCRIPTION

Begin at the SW corner of the NE 1/4 of NE 1/4, Section 25, Township 19 South, Range 1 West;

thence East 710 feet to branch; thence NW along said branch to intersection of U.S. Highway
No. 91: thence 1n a westerly direction along South right of way said Highway 93 feet; thence
South 734 teet to starting point; Also, beginning at the intersection of West boundary line of NE
174 ot NE 1/4, Sectron 25, Township 19 South, Range 1 West with the South right of way of U.S.
Highway No. 91; thence 1n a westerly direction 62 fect; thence South 516 feet; thence in an
casterly direction 62 teet; thence North 516 feet to starting point. Situated in NW 1/4 of NE 1/4,
Section 25, Township 19 South, Range 1 West.
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Alabama Farm Credit, ACA, as agent/nominee

ADDITIONAL TERMS RIDER TO SECURITY INSTRUMENT
(To Be Recorded With The Security Instrument)

l.endcr: Alabama Farm Credit, ACA, as agentfnominee

Borrower(s): Isaiah Thomas Hileman AND Amanda Luella Hileman

Property:

THIS ADDITIONAL TERMS RIDER TO SECURITY INSTRUMENT is made this 6th
day of September, 2024, and is incorporated into and shall be deemed to amend
and supplement the Mortgags, Deed of Trust or Security Deed (the “Security Instrument®)

dated September 6, 2024 given by the undersigned (the “Borrower™ to secure
Borrower’s promissory note (the “Note”) to Alabama Farm Credit, ACA, as agent/
homlnee

(the “Lender”) of the same date and covering the Property described in the Security
Instrument (the “Property”) and located at:

e 1605 Old Hwy 280, Sterrett, AL 35147
[Property Address]

T BT VT B VU Yol Tl kit leiereilde

ADDITIONAL COVENANTS. |n addition to the covenants and agreements made

In the Security Instrument, Borrower and Note Holder further covenant and agree as
follows:

AGENT/NOMINEE. THE SECURITY INSTRUMENT 1S EXECUTED BY THE UNDER-
SIGNED (N FAVOR OF AND THE TERM “LENDER® AS USED |N THE SECURITY
INSTRUMENT AND THIS RIDER, SHALL INCLUDE, Alabama Farm Credit, ACA
FOR ITSELF AND/OR AS AGENT/NOMINEE FOR ANY
PARTY PURSUANT TO A MASTER AGREEMENT AMONG IT AND ITS WHOLLY-
OWNED SUBSIDIARIES Alabama Farm Credit, FLCA AND
Alabama Farm Credit, PCA, AS THEIR INTERESTS MAY APPEAR.

FUTURE OBLIGATIONS SECURED. To the extent not prohibited by law, the Security
Instrument secures any and all future obligations of Bomower to Lender under any
promissory note, contract, guaranty, or other evidence of debt executed after the Secu-
rity Instrument, whather or not the Security Instrument is specifically referenced. Each

|CE Mortgage Technology, Inc. F'age 1af3 L11173983ATHRDU 0921
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Borrower, if more than one, agrees that the Security Instrument will secure any and all
future obligations incurred by any one or more Borrower, or any che or more Borrower
and others, Any and all future obligations are secured by the Security Instrument even
though all or part may not yet be advanced. Nothing in this paragraph shall constitute
a commitment to make additional or future loans or advances in any amount. Any such
commitrment must be agreed to in & separate writing.

CROSS DEFAULT WITH EXISTING AND FUTURE OBLIGATIONS. Borrower’s default
of breach under any promissory note, agreement, contract, guaranty, or other evidence
of debt now existing or executed after the Security Instrument between Borrower ahd
L.ender, shall be a breach under the Sacurily Instrument and Lender may invoke any
of the remedies permitted by the Security Instrument.

FUNDS FOR ESCROW ITEMS. Unless Lender and Borrower otherwise agree in writ-
ing, Section 3 concerning funds for escrow items is deleted.

ICE Mortgage Technology, Inc. Fage 2 of 3 L11173983ATRDU 0921
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WAIVER OF TRIAL BY JURY. THE UNDERSIGNED HEREBY IRREVOCABLY AND
UNCONDITIONALLY WAIVES, AND THE LENDER/SECURED PARTY BY ITS
ACCEPTANCE OFTHE PROMISSORY NOTE ANDTHE SECURITY INSTRUMENT
AND OTHER LOAN DOCUMENTS IRREVOCABLY AND UNCONDITIONALLY
WAIVES, ANY AND ALL RIGHTS TO ATRIAL BY JURY IN ANY ACTION, SUIT OR
COUNTERCLAIM ARISING IN CONMNECTION WITH, OUT OF OR OTHERWISE
RELATING TO THE PROMISSORY NOTE,THE SECURITY INSTRUMENT, OR ANY
OTHER LOAN DOCUMENT OR THE OBLIGATIONS THEREUNDER. ALL OF THE
AFORESAID PARTIES SHALL HEREINAFTER BE REFERRED TO AS THE “PAR-
TIES HERETOQO. THIS WAIVER IS KNOWINGLY, WILLINGLY AND VOLUNTARILY
MADE BY THE PARTIES HERETO WITH FULL AWARENESS OF THE LEGAL
CONSEQUENCES OF IT, AND THE PARTIES HERETO HEREBY REPRESENT
THAT NO REPRESENTATIONS OF FACT OR QPINION HAVE BEEN MADE BY
ANY PERSON OR ENTITY TO INDUCE THIS WAIVER OF TRIAL BY JURY ORTO
[N ANY WAY MODIFY OR NULLIFY ITS EFFECT. THIS PROVISION IS A MATERIAL
INDUCEMENT FOR THE PARTIES HERETO ENTERING INTOTHIS AGREEMENT.
THE PARTIES HERETO ARE EACH HEREBY AUTHQRIZED TO FILE A COPY OF
THIS SECTION IN ANY PROCEEDING AS CONCLUSIVE EVIDENCE OF THIS
WAIVER OF JURY TRIAL. EACH PARTY HERETO FURTHER REPRESENTS
AND WARRANTSTHAT IT HAS BEEN REPRESENTED INTHE SIGNING OF THIS
AGREEMENT AND INTHE MAKING OF THIS WAIVER BY INDEPENDENT LEGAL
COUNSEL, OR HAS HAD THE QPPORTUNITY TO BE REPRESENTED BY INDE-
PENDENT LEGAL COUNSEL SELECTED OF ITS OWN FREE WILL AND HAS
VOLUNTARILY CHOSEN NOTTO DO S0.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in thls Addltmrlal Terms Hider to Security [nstrument.

N S Y
j,t;"@,ft{g, / ,f 4 L‘ L e - M ——_____ 1y (Seal)
ISAIAH THOMAS HILE VAN DATE
. xi‘al | :"'_i.‘;E ﬁif? .
ﬂ “}"’“F/‘Jm :F}L L*Lu( tﬁ oA A R L } {_L /J 2z s (Seal)
AMANDA LUELLA HILEMAN * J DATE

ICE Mortgage Technalogy, Ine. “aga dof 3 L111738B3ATROU D921
| 1117 3083ATRDU (CLS)
02/302024 Q7 38 AM PST




20240909000278940 09/09/2024 11:01:54 AM MORT 17/20

LOAN #: 6454520

CONSTRUCTION/PERMANENT LOAN
RIDERTO SECURITY INSTRUMENT

(INCLUDING SECURITY AGREEMENT)
(To be attached to and recorded with this Security Instrument)

THIS CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT (this "Rider”) is
made on  September 6, 2024 and shall be deemed to amend and supple-
ment the Mortgage, Deed of Trust or Security Dead of the same date, fo which this Rider
Is attached (“this Security Instrument”), given by the undersigned (“Borrower”) for the

benefit of Alabhama Farm Credit, ACA, as agent/nominee, an Agricultural Credit
Association

(“Lender”} to secure Borrower’s Note to Lender and the Construction Loan Addendum to
Note, both of the same date (collectively, the “Note™ and covering the property described
in this Security Instrument (the “Property™. All terms defined in the Note and elsewhere
In this Securty Instrument shall have the same meaning in this Rider,

IN ARDITION TO THE COVENANTS AND AGHEEMENTS MADE IN THIS SECURITY
INSTHRUMENT, Borrower and Lender further covenant and agree as follows:

1. Construction Loah Agreement. The Noie evidences Borrower's promise to pay
Lender the aggregate amount of all advances made and distributed by Lender under
the terms and conditions of a Construction Loan Agreement between Lender and Bor-
rowgr dated the same dato as the Noie (the "Loan Agreement”). The Loan Agreement
provides for construction of certain improvements (the “Improvements”) on the Property.
Borrower agrees to comply with the covenants and conditions of the Loan Agreement.
This Security Instrument secures to Lender (a) the repayment of the debt evidenced by
the Note, including the aggregate amount of all advances made by Lender from time to
time under the terms of the Loan Agreement, with interest as provided in the Note, and
all renewals, extensions, and madifications of the Note, (b) the performance of all of Bor-
rower’s covenants and agreements under the Note, this Security Instrument, the Loan
Agreement and all other documents pertaining to the Loan {the "Loan Documenis™, and
(c) the payment of all other sums, with Interest at the Note Rate, advanced by Lender to
protect the security of this Security Instrument, or to perform any of Borrower’s obliga-
tions under the Loan Documents. Upon the failure of Borrower to keep and perform all
the covenants, conditions and agreoments of the Loan Agreement, the Principal and
all interest and other charges provided for in the Loan Documents and secured heteby
shall, at the option of the Lender, and subject 1o any right of Borrower to cure Borrower’s
default, become immediately due and payable in full.

2. Future Advances. During the Construction Loan Phase, interest will acerue on the
ouistanding Principal according to the terms set forth in the Note. Provided thera has
been no defaulf as defined in the Note, the Loan Agreement, or this Security Instru-
ment, and provided Borrower has satisfied all conditions procedent reguired for an
advance under the Loan Documents, Lender is legally obligated to make advances of
principat upon application therefor by Borower in accordance with the provisions of the
Note and the Loan Agrsement up to a maximum principal amount (including present and
future obligations), which is equal to the amount of the Note as set forth in this Security

Multistate — CanstructionfPermanant L.oan Rlder to Gecurlty Instrurment
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[nstrument. Such advances shall be evidenced by the Note, made under the terms of the
l.oan Agreement and secured by this Security Instrument and may occur for a period up
o the end of the Construction Loan Phase, butin no event after 6 months from the
date of this Rider,

3. Assignment of Rights or Claims. From time to time as [Lender deems necessary (o
protect Lender’s interest, Borrower shall, upon reguest of Lender, execute, acknowledge
before a notary public, and deliver to Lender, assignments of any and all rights or claims
which relate to the construction on the Property.

4, Breach by Borrower. In case of breach by Borrower of the covenants and condi-
tions of the Lean Agreement, subject to any right of Borrower to cure Borrower's default,
Lender, at Lender’s option, with or without entry upon the Property (a) may invoke any
of the rights or remedies provided in the Loan Agreement, {(b) may accelerate the sums
secured by this Security Instrument and invoke any of the remedies providsed in this
Security Instrument, or (¢) may do both. Lendet’'s failure to exercise any of its rights and
remedies at any one time shall not constitule a waiver by Lender of its right to exercise
that right or remedy, or any other right or remedly, in the future.

5. Permanent Mortgage Date. On the day the Construction Loan Phase ends, the loan
evidenced by the Note will bacome a permanent mortgage loan {the "Permanent Mort-
gage Date”). Beginning on the Permanent Mortgage Date, interest shall accrue as stated
in the Note and monthly payments of principal and interest shall be due and payable as
set forth in the Note.

6. Occupancy. Section 6 of this Security Instrument is amended and restated to read
as follows: Borrower shall occupy, ostablish, and use the Property as Borrower's prin-
cipal resldence within 60 days after the Permanent Mortgage Date and shall continue
to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Borrower's control,

7. Security Agreement and Financing Statement.

a. The property covered by this Security Instrument includes the Property previously
described or referred to in this Security Instrument, together with the following, all of
which are referred to as the “Property” The portion of tho Property that constitutes real
property is sometimes referred to as the "Real Property” The portion of the Property which
constitutes personal property is sometimes reterred to as the “Personal Property,” and
is doscribod as follows: (i) Borrower's right to possession of the Property; (i) any and all
fixtures, machinety, equipment, building materials, appllances, and goods of every nature
whatsoever now or hereafter located in, or on, or used, or intended to be used in connec-
tion with the Property or the Improvements, and all replacements of and accessions to
those goods; and (iii) proceeds and products of the Persanal Property. Despite any other
provision of this Rider or any other Loan Document, however, Lender is not granted, and
will not have, a non-purchase monaey secunty interest in household goods, to the extent
that such a secutlty interest would be prchibited by applicable law.

h. This Security Instrument is and shall be & security agreement granting Lender a first
and prior security interest in all of Borrower’s right, title and inlerest in and to the Personal
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Property, under and within the meaning of applicable state laws, as wall as a document
granting a lien upon and against the Real Property. In the event of any foreclosure sale,
whether made by Trustee, or under judgment of a court, or otherwisa, all of the Real
Property and Personal Property may, at the option of Lender, be sold as a whole or in
parcels. It shall not be necessary to have present at the place of such sale the Personal
FProperty or any part thereof, Lender, as wall as Trustee on Lender's behalf, shall have
all the rights, remedies and recourse with respect to the Personal Property afforded to a
"Secured Party” by applicable state laws in addition to and not in limitation of the other
rghts and remedies afforded Lender and/or Truslee under this Security Instrument. To
the extent permitted by applicable law, Borrower shall, upon demand, pay to Lender the
amount of any and all expenses, Including the fees and disbursements of Lender’s legal
counsel and of any experts and agents, which [.ender may incur in connection with: {i) the
making and/or administration of this Security Instrument; {ii} the custody, preservation, use
or operation of, or the sale of, collection from, or other realization upon any Property, real
andfor personal, described in this Security Instrument; (iii) the exercise or enforcement of
any of the rights of Lender under this Security Instrument; or (iv) the failure by Borrower
to perform or observe any of the provisicns or covenants in this Security Instrument.

c. Lender may, at its election, at any time after the delivery of this Security Instrument,
sign one or mara copies of this Security instrument in order that such copies may be
used as a financing statement under applicable state laws. Lender’s signature need
hot be acknowledged, and is not necessary to the effectiveness hereof as a deed of
trust, a security agreement, or {LUnless otherwise required by applicable state laws) a
financing statement,

d. Borrower also authorizes Lendler to sign and file, without Borrower’s signature, such
financing and continuation statements, amendments, and supplements thereto, and other
documents that Lender may from time to time deem necessary to perect, preserve and
protect Lender’s security interest in the Properly. If any other documents are necessary
o protect Lender's interest in the Property, Borrower agrees to sign these documents
whenever Lender asks. Borrower also gives Lender permission to sign these documents
for Borrower.

8. Invalid Provisions. If any one or more of the provisions of this Security Instrurmnent,
or the applicability of any such provision to a specific situation, shall be held invalid or
unenforceable, such provision shall ba modified to the minimum extent necessary to make
it or its application valid and enforceable, and the validity and enforcoability of all other
provisions of this Security Instrument and all other applications of any such provision
shall not be affected thereby.

9. Acdresses.

The name and address of the Borrower is:
Isalah Thomas Hileman

464 Lake Chelsea Way

Chelsea, AL 35043
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The name and address of the Lender/Secured Party is:
Alabama Farm Credit, ACA, as agent/nominee, an Agricultural Credit

Assaociation
300 2nd Avenue SW
Cullman, AL 35055

BY SIGNING BELOW, Borrower accepts and agrees to the ierms and covenants contained

in this Rider,
j / P oy
. / : ;’ f{ f .,-*"' , ) .f'; | |
o) o e A i J/ﬂ’ 7 (Seal)
ISAIAH THOMAS HILEMAN i} - DATE
s ! i i P r - |
{ ! P T N [ S /4 ' :
/{f?ﬂﬂfﬁé{i ﬁ} Lb’{(- J\J{C? A !i A 4 j}? b2 {’?/ L{;/ Z(‘J (Seal)
AMANDA LUELLA HILEMAN T £ DATE

ATTENTION COUNTY CLERK. This instrument covers goads that are or are to hecome fixtures
on the Property described herein and is to bhe filed for record in the records where Security
Instruments on real estate are recorded. Additionally, this instrument should be appropriately
indexed, not only as a Security Instrument but also as a financing statement covering goods
that are or are to become fixtures on the Property describhed herein. The mailing address of the
Borrower (Debtor) and Lender (Secured Party) arc sct forth in this Security Instrument.
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