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Return To: Cadence Loan Ops
2_'?’?8 West Jackson Street
PO.Box4360
Tupelo, MS 38803-4360

Mortgage

With Future Advance Clause

The date of this Mortgage (“Security Instrumient '™ is August 29, 2024,
Mortgagor l.ender
STEVE BAILEY Cadence Baik
‘Spouse of a non-borrowing spouse Organized and existing under.the laws of the siate of
MARY KAY BAILEY Mississippi
Spouse of ERNEST S BAILEY 475 Southland Drive

BIRMINGHAM, AL 35242-3411

1. Conveyance: For good and valuable consideration, the recéipt and sufficiency of which is acknowledged, and
to secure the.Secured Debt (defined below) and Mortgagor's performance under. this Security Instrument, Mortgagor
granis, bargains, cernveys, sells and mortgages to Eender, with power of'sale, the following described property:

See Exhibit A
The property is localed in SHELBY County.at 5236 MEADOW GARDEN LN, BIRMINGHAM, Alabama
35242-3411,

Together with all rights, easements, appurtenances, royalties, rhineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that
may now, or at any time inthe future, be part of the real estate described above (all referied to as. “Propérsy ™). When
the Secur cd Debt [hcreafff:l defined) is paid in full and all underlyving agreements-have been terminated, this Mortgage
will become null and void.

2. Maximum Obligation Limit. The total principal amount secured by this Security Instrument-at-any one-time
shall not exceed $185,000.00. This limitation of amount.does not include interest-and mher fees and charges: validly
made pursuant to this Security Instrument. Also, thls limitation-does. not apply to advances made under the terms of
this Security Institument to-protect Lender's security and to perf‘mnn any of the covenants contained in this Security
Instrumient.

3. Secured Debt. The term “Secured Debt ' is defincd as Tollows:

(A) Debtinciured unider the terms of all promissory note(s); Eﬂﬂtlﬂﬂt{b) guaranty(les} or other evidence of debt
described below and all their exténsions, renewals, refinancings, modifications. or substitutions.

The credit agreemerit signed by ERNEST S BAILEY: (the “Borrower” and dated the same dateas this.
Security Instrument (the. “Note'}. Under the Note, the Lender agrees, subject to certain terms, conditions and
limitations, to imake advanées to the Borrower i 2 principal amount-outstanding not to exceéd Oneé hundred

eighty five thousand and 00/100 Dollars (U:S. $185.000. 0{}) Borrower has promiséd to pay this debt wath:
intetest in regular peundm payments and to pay the debit in full not later than Septémber 26, 2049.
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(B) All- future advaices from Lender to Mortgagor under the Spemﬁc Debts executed by Mortgagor in favor of
Lender after this Security Instrument. Ifmore than one person signs this Security Inf;trument Eﬂhl‘l agrees that
this Security Instrument will secure all future advances that are given ta Mortgagor either individually or with
others-who may not.sign this-Security Instrunient; All future advanges.are secured by this Security Instrument
even though all or part may net-yet be advanced. All future: advantes are sccured-as if made dn the date of this:
security Instrument. Nathing in this Security Instrument shall constitute a coinmitment to make additional or
fufure advances in any amount. Any-such commitment must be agreed to in a separate writing.

{C}) All present and future debts from Mnrtgagur to Lender, even if this Sceurity Instrument 1s not specifically
referenced, or if the future debt is unrelated to.or of a differcnt type than this dcbt. If mere than one person.
signs this Sccunt}r Instrument, cdach agrees that it w:ll sccure debts IIIE:LII.'J,Lﬂ cither ll‘ldl"'p"ldl]ﬂ”}’ or-with others

who meiy notsign this Security Instrument. Nothing:in this: Sceurily Instrument constitutes-a commitment to
make additional or future loans or advances. Any-such commitment must be in wr ifing.

(D) All 2dditional sunis advanced and-€éxpeises incurred by Lender for msuung..,, preserving or otherwise protecting

the Propéerty-and its value and any other sums advanced:and expenses.incurred by Lender under the terms of
this Security histrument,

4. Limitations on Cress-Collateralization. The Security Instrument is not secured by a.previously executed
securily instriment if a non-possessory, non-purchasé money security inlerest is created in household goods:in
connection with a consurher loan, as those terms are defined by federal law governing unfair and deceptive eredit
practices. The Security Instrumcnl is not secured by a previously executed security instrument if Lender fails to
fulfill any necessary requirements or fails to conform to any limitations of the Réal Estate Settlemerit Procedures

Acl (Reguilation X) that are required for loans sécired by the Property. ot if; 4s a result, the other debt would become
subject to. 10 EL.5.C. 987 (the “"Military Lending Act™).

The Security Instrument is not securcd bya préeviously executed security instrument if Lender fails to fulfill any

niecessary requirements or fails te conforin to any limitations of the Tiruth in Lending Act (Regulation Z} that are
tequired for loans sceured by the Propoity.

5. Mortgage Covenants, Mor teagor agrees that the covenants in this section are material c}hhgmmn‘; under the:

Secured Debt.and-this:Security Instruménit. If Mortgagor breaches ainy covenarit in this section, Lerder may reétuse
to make additional extensions of credit and reduce the credit hmit. By not exercising either remedy on Mﬂrlgagm [
breach, Lender does not waive Lender's right to later consider the event a breach if it happens. again.

Payments. Morigagor agrees thatall payments under the Secared Debt will be paid when due-and in.acéordance:
with the terms. of thé Secured Debt and this Sécurity Instrument.

Prior Security Interests. With 1f:gard to any othier mor tgage, deed of trust, security ‘dgreement or other lien
document that created a prior security-interest or ericumbrance on the Property, Mortgagor-agrees to make

all payments -when due and to pérform or comply with all covenants. Mortgagor also agrees not to.allow any
modification or extension of, nor to réquest any fufure advances under dny note or agreemient secured by the lien
document without Lender's prior written appréval.

Claims Against Title. Mortgagor will pay all taxcs, assessments, liens, eicumbrances, lease payments, ground
rents, utlities, and other charges. relalmg to the Property when due. Lender may reguire Mm'tgdgm to provide tn
Lender eopicés of all notices that such amoeunts are-due and the IEGLIPLS cvidencing Mortgagor's payment, Mortgagor
will defend title to the Property against any claims that would impair the licn of this Sccurity Instrument. Murtgﬂgﬂr
agrees to assign to Lender, as requcstcd by Lender, any rights, claims or defenses Mortgagor may have against
parties who supply labor or materials:to maintain or improve the Property.

Praoperty Condition, Alterations and Inspection. Mortgagor will keep the Property in.good condition and
make all repairs that are reaaﬂnably necessary, Mortgagor shall not commit or allow any waste, impairment, or
delerioration of the Pmpﬂrt}r Mortgagor agrees. that the nature of the occupancy. and usc will not substantially
change without Lender's prior written consent., Mortgagor will not permit any change in any license, restrictive
covenant or easement without Lender's ptior written consent. Mortgagor will riotify Lender of all demands,
procecdifigs, claims:and dctiéris against Mertgagor, and-6f any loss or damage to the Property.

Lender or Lender's agents may, at Lender's: option, enter the Property at any reasonable time for the. purposc of
inspeciing the 'Plnpu'ty Lender shall give Mortgagor notice at the time of or before an inspection specifying.a
reasonable purposc for the: inspection. Any ingpection of the Property shall be entirely for Lendér's benefit and

Murlgugnr will in. no way rely on Lendef's inspection.

Authority to Perform, 1f Mortgagor fails to perform any duty or any of the covenants contained iu.this Security
Instrument, Lender may, withaut notice, perform or cause them-to be performed. Mﬂﬂgagur appmnt& Lender as
attorney 1n fact to sign Mortgdgor's naing or-pay any amount necessary for per formance. Lender's right to perform

for Murtgagﬂr shall not create an 6bligation to perform; and Lender's failure te perform. will not preclude Lender
from exercising any of Lender's othier-rights undei the law of this:Security Instrument.

AEEIgﬂl’ﬂEHt of Leases:and Rents. Mortgagor absolutely, unconditionally, irrevocaoly and immediately
assigns, grants, h'irgams conveys and mortgages to-Lender all the riglit, title and interest in the following (all
included in “Property "} existing or future leases, subleases, licenses, guaranties arid:any other written or verbal
agreements for the use and oecupaicy of the. Pmperty, including any exteinsions, renewals, modifications or
mplauemems (dll referred to as “Ledses "); and rents, issues and pmﬁts {all referred to as “Renis ™). In the event

arty item histed as Liéases orRents is'deterniined to be petsonal prnpeﬂy, this assignment will dlso he legardﬂd as a
security agreement. Mortgagor will promptly provide Lender with copies of the Leases and will certify these Leases
are true and-correct copigs. The existing I.eases will be provided.on execution of the assignment, and all future
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L.eases and any other information with respect to these Leases will be provided. immediately-after they are executed.
Lender grants Mortgagor a revocable license to collect, receive, enjoy and use. tlie Renis as long as Mortgagor is
not in default, Mﬂﬂgagﬂrs default automatically-and imrnediately revokes this license. Upon ‘default, Mortgagor

“will receive any Rents in. trust for Lender and Mortgagor will not coriiningle the Reénts with any other funds. When
Lender so directs, Mortgagor will .endorse and deliver any payments of Re:ntf-: from the Property to Lender.

Muortgagor agrees that Lender will not be considered to be a-mortgagee-in-possessioii by execuiing this Secunty

Instrument or by collecting or receiving payments on the Secired Debts, but only may become:-a.mortgagee-
in-possession after Martgagor's license to collect, receive, ehjoy and usc the Rents 1§ revoked by Lender of
automatically revoked-on Mﬂrttrﬂgm s default, and Tender takes aciual pjossession of the Propeity. Consequently,
until Lender takes' actual possession of the Property, Lender is notobligated-to perform or discharge any-obligation
of Morlgagor wmder the Leases, appear in ar defend any-aetion or proceeding relating to-the Rents, the Leases or
the Property, or be liable in any way for any fnjury or dﬂl'l'l"lgﬂ to-any person.or property susta:med in or ahout the
Property. Mortgagor agrees that this Security Instrument is 1mmechately effective between Mortgagor and Lender:
and effective-as to.third patties on the reécording of this Security Instrument. As long as this Security Instrument
i5 ineffect, Mortgagor warrants and cepresents that no default exists under the Leases, and-the parties subject to
the Leases have not violated any applicable law on leases, licenses and lanidlords -and tenants. This asslgnmcnt 1S
eiiforceable When Lender takes-an affirmative action as preseribed by the law of the state where the Property is.

located: This Security Instrument will remain effective during any statutory redemption petiod until the Secured
Debts.are satisfied.

lL.easeholds; Condominiums; Time-Sharés; Planned Unit Developments. Mortgagor agrees to cﬂmply
with the pravisions of any. lease lf this: Securlty Instrument is-on a leasehold. If the Property includes a unit in a-
condominium, time-share or a planned unit development, Mortgagor will perform all of Mortgagor's duties under
the covenants, by-laws, or régulations of the condoiminium or planhed unit deveélopment. In addition, exeept with
‘the wiitien. appmval of Lender, Murtgagur will not par tltmn or subdivide the Property; abandon or terminatethe
condominiumn, {ime-share or planned unit development projéct;. terminate professicnal management; or amend any
Pprovision of-thé covenants, bylaws or reguldtions of the condominium, time-share or planned unit development if’
the provision benefits. Léender:

Coendemnation. Moitgagor will give Lender preinpt hetice of any pending or threaténed action, by private

or publie entities fo pumhas:u or take any or ali of the Property through condemnation, eminért dm'nam or-any
ﬂ-thﬂl means. Mortgagor ﬂuthnrlze:.': [.ender to intervene in Mm'tgag,_.,nr S name n any. of the above described
actions or claims. Mortgagor assigns to Lender the proceeds of any award or claim for damages connected with a
condemnation or other taking of all or any part of the Property. Such pmceedﬁ shall be Lnnmdemd payments ang
will be applied as provided in this Security Instrument, This assignment of proceeds is subject to the terms of any
prior mortgage, deed of trust, securily agreement or other lien-document.

Insurance. Mortgagor-shall keep Property insured against loss by fire, flood, theft and other hazards and risks
reasonably associated with the Property due to its type-and location. This insurance shall be maintained in the
amounts and for the periods that Lender requires. What Lender requu es pursuant to the preceding two sentences
can change duting the term of the Sééured Debt. The insurance carrier providing the insurance shall be chosen by
Mortgagor subject to Lender's approval, which shali not be: unreasonably withheld. It Mortgagor fails to maintain
the coverage described above, Lender may, at Lender's oplion, obtain coverage to protect Lendei's rights in the
Property accordinig:to the terms of this Sécurity Instrument.

All insurance pﬂilﬂlﬂb and renewals shall be acceptable (o Lcndcr and shall include a standard “mortgage clause"
and, where ﬂpphcablﬂ "loss payec.clause”. Mor fgagor shall imimediately notify Lender of cancellation.or
ferminaticn ¢f'thé insurdnce. Lender shall have the right to hold the policies and renéwals. If Lender réduires,
Mortgagor shail inmie'ﬂiﬂtciy give to Lender all réceipts of paid premiiums- and rencwal notices. Upon loss,.
Mortgagor shall give itunediate notice to the insurance carriefand Lender. Lender may. make proof of loss if not
niadé immediately by Mortgagor.

Unless otherwise agreed ity writing, all insurance proceeds shall be-applied to-tlie restoration or repair.of the
Property or to the Secured Debt; whether or not then due, at Lender's option. Any application of préceeds fo
ptincipal shall not extend.or postpone-the due date of the scheduled payment nor change the’amount of any
payment, Any excess 'will be paid to the Murtgugm If the Property Is-dcquired by Lendcr Mortgagor's right to any

insurance policies and proceeds msultmg from damage to the Property before the acquisition shall pass to Lendet to
the extent of the Secured Debt existing immediately before the acquisition.

Financial Reports and Additional Documents. Mortgagor will provide to Lender upon réquest; dany financial
statement or information Lender may deem reasonably necessary. Mortgagor agrees to sign, ‘dehiver, and file

atly additional decuments er certifications that Lender may consider necessary to perfeet, continue, and preserve
Mortgagor's ﬂbhgatmns under this Scourity Instrument and Lender's licn status: on the Property.

b. Warranty of Title. Mortgagor warrants that Mertgagor is or will be [awfully seizéd of the éstate conveyed by this

Securily Tristrument and has the right to grant bargain, convey, sell, and mortgage, with power of sale, the Property.
Mortgagor also warrants that the Property is unencumhered except for encumbrances of record.

7. Due-on Sale. Lender may, al its ¢ption, déclare the entire balance 0f the Secured Debt to be immed:alely.dug and
payable upon the creation of; or contragt for the creation of, a transfer or saleof all or.any part of the Property. This
righit is subject to the restrictions imposed by federal law, as applicable.

8. Warranties and Representations. Mortgagor has the tfight and authonly t¢ enter inte this Security Instrument.
The execution and dﬁiwery of this Security Instrument will not wulate any agreeinent governing Mnﬂﬂagm or to
which Moftgagor 1s-a paity.

(AL
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9, Default. Mortgagor-will be in default if any of the following occur:

Fraud. Any Borrower engages.in fraud or material misrepresentation in connéétion with the Secuied Debt that is
an open end home equity plan,

Payments. Any Borrower on any Secured Debt that is an open end homeé equity plan fails-to inake a paymerit
when -due.

Pruperty Any.action or inaction by Borrower or Mortgagor occurs that adversely affects the Property or Lendcr's
.ughts i thie Property. This includes, but is not Limited. to, the-following: (a) Mortgagor fails to maintain required
insurance on the Property;. (b) Mortgagor transfers the Property; (¢) ‘tdurtﬂagm commits waste or atherwisc
dc:atmctwe]y uscs or fails to maintain the Property such that the action or inaction adverscly affects Lender's
security; (d) Mottgagor fails to pay tdxea on the Property or otherwise fails to act and ther reby causcs a lien 1o

be filed against the Property that is senior to the lien of'this Security Instrument; {c)a sole Mortgager dies; (i) il
more than onc Morigagor, any Mnrtgagnr dies.and Lc:nder s security is-adverscly affected; (g) the Property is taken
through eminent demain; (h} a judgment is filed againist Mnrlgagﬂr and subjects Mortgagor dnd the Property to
action that adver*-‘.-::ly affects Lendei's intercst; or (i) a prior lienholder forécloscs on the. Property and as a result,
Lendor's interest is adversely affected.

Exe E:_ut!ve Officers. Any Borrower is.an executive officer of Lender or an affiliaté-and such Borrower bécomes
indebted to Lender or anothet’ lender ii‘an aggregate-afiournit greater than the aniount permitted under federal laws
and régulations.

10. Remedies on Defauit. In addition to any other réinedy available undér the terms.of this Security histrumerit,
Lender may accelérate the Secured Debt and foreclose this Security Instrument in a manner provided by law if
Mortgagor is in default. In some instances, federal and state law will require Lender to provide Mortgagor with notice
of the Fight to cure, .or other notices.and may establish time schedules. for foreclosure actions.

At'the option-of the Lender, all or any part of‘the agreed fées and charges, acorued ihterest'and prinoipal shall become
immediately due and payable, after giving notice if cequired by law; upon thé cceurrence of a default oranytime
thereafter. | |

The acceptance by Lender of any sum in payment or partial payment on the Secured Debt after the balance 13 due or i1s
accelerated or after foreclosure pmceedmgs are filed shall not constitutea waivei of Lénder's right to TE{]LIII'E complete
cure of any existing default. By not exercising any mmmiy on Mortgagor's default, Lender does not waive Lender's
right to later EDI‘IEIdﬂI‘ the event a default if it happens again.

It Lender initiates a judicial forectosure, Lender shall give the notices:as required by appheable-law. it Lendeirinvokes
the power of sale; Lender shall publish the notité of sale, and arrangg to sell all or part of the Prdperty, as required by
apphcable law. Lender or its designi¢ée may purchase the Prnperry at-any sale. Lender shall apply the proceeds of the
sale in the manner requiiéd by 1pp11cable law. The sale of any part of the Property shall only operate as a foreclosure
of the sold Property, so any remaining Property. shall continue-to secure any unsatisfied Secured Debt and Lender may
further foreclose under the power of sale or b}’ judicial foreclosure.

11. Expenses' Advances on Covenarits; Attorneys' Fees; Collection Costs. If' Mortgagor breaches any
covenant in this Security Instrument, Mortgager agrees to pay all expenses Lender incurs in pElfﬂl‘I‘l‘lll‘l“ such cevenants
Qr prntr.,ctm g 1t5 segur 1ty ‘interest in the I’mpe:rt}f Suc:h expenses include, but are: not fimiled to,.fees ‘incurred for
inspecting, preserving, or otherwise protecting:the Property and Lender's security interest. Thesa €XPENSes are payable
on demand and will beat ifiterest from the date. of payment until paid in full at the:highest rate of interest in effect

as provided in the terms‘of the Seeured Debt. Mor tgagor-agrees to pay all costs.and expenses incurréd by Leénder 1 in
collecting, enforeing or protécting Lender's rights and remediés under this Security Instrument. This Amount may

include, but is not. lil'ﬂliﬂd to, attorneys' {ées, court costs, and other légal expenses. If the Secured Debt 1s subject fo the
Alabama Mini-Code, then 1casnnable attorhcys’ fees not to éxceed 15%. of the unpaid débt.after default are available
only when the mlglml amount financed exceeds $300 and the attorney- is not the Lender's salaricd cmpioyce. No
attorncys' fees after default are available when the Secured Debt is.an open-eiid credit plan and iis unpaid balaricé is

$300.or less To-the extent.permitted by the United Siates Bankr uptey Code, Mmtgahur agrees: to-pay the reasonable.
attorneys' fees Lender incurs to collect the Secured Debt as awarded by any court.exercising jurisdiction under the
Bankruptcy Code. This Security Instrument shall remain in effect until released. Mortgagor agrees to pay for any

recordation.costs of such relcase:

12. Environmental Laws and Hazardous Substances. Asused in this:section, (1) “Environmental Law”
means, without lumtatmn the C mnprehenswe Environmenial Response, Cﬂmpﬁfﬂ.ﬁﬂﬂﬂﬁ anc L.'.ﬂb:hfj Aeci (CERCLA,
42°U.8.C, 9601 ‘et qeq] and all other federal, state and local laws, regulations, ordinances, court orders, atterney
general opinions or intérpretive letters cﬂn-::emmg the. puh]u. health, safety, welfdre; environment ora hazardous

substance; and (2) “Hazardoits Substance” means any foxic, radluactivﬂ or hazardous maternal, Wwaste, pollutant or
contaminant which has characteristics ‘which render-thie substance dangeious or potentialiy dangerous to the public

health, safety, welfare or environment. The term includes, without limitation, any substances defined as "hazardous
n"qatmlal_" "toxic substances," "hazardous waste" or "hazardous substance” usider any Environmental Law.

Mortgagor represerits, warrants and agrées that:
(A) Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance 1s or-wili be

located, stored or released on or in the Property. This restriction docs not ﬂpply to small quantitics of Hazardous
Substances that are: generally recognized to be appropriate. for the normal use and maintenance of the Property.

(B) Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been,
are, and shall remain in full compliance with-any applicable Environmental Law.
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{C) Mortgager shall immiediately notify Lender if a release or threatened release of a Hazardous Substance ocenrs

on, under or about the Praperty or there is a violation of any Environmental Law coneerning the. Property. In
quch an event, Mortgagor shall take all necessary remedial action in accordance with any Environmental Law,

(D) Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason to believe there is any

pending ot threatenéd investigation, claim, or prﬂcc-:dmg relating to the release or threatened release of aryy
Hazardous Substance or the vml ation. of any Environmental Law,

13. Escrow for Taxes and Insurance. Unless-otherwise provided in a scparatc agreement, Mortgagor will not be
required to pay to Lender funds. for taxes.and insurance in-escrow.

14. Joint and Individual Liability; Co-Signers; Successors and Assigns Bound. All duties under this
Security Instrument are-joint and individual, If Mortgagor signs-this Security Instrument but does not 'sign an.evidence:
of debt, Mortgagor does.so only to mortgage Mortgagor's interest in the Property-to-secure payment of the Secured
Debt: and Mortgagar does not agree to be personalily liable.ori the Secured Debt, IT this Seécurity Instrument secures a

guaranty beitween Lender and Murtgagur Mortgagor agrees t0 waive.any righis that may prevent Lender froin bringing
any dction or claim against Mortgagor or dany party indeébted under the obligation. These. rights may include, but are not

limited to, any El‘lll-dhﬁbiﬂﬂﬂ}f or one-acfioii laws. Thie duties and benefits of this Security Instrument shall hmd and
benefit the successors and assigns of Mortgagaorand Lender.

15. SEverablllty, Interpretation. This Security Tnstrument is complefe and fully integrated. This Security
Instrumernit may not be amended or modified by oral agraament Any section.in this Security [nstrument, attachments,
or any agreement related to.the Secured Debt that conflicts with applicable law will not be-effective, unless that law
expressly or implied!y permits the variations b}f written agreement. If any section of this Seuunt}f Instrument cannot be.
enforced. according to 1fs terms, that section will be-severed and will not affect the enforceability of the remainder-of
this Security Tnstrument. Whenever used, the singular shall include the plural and the plural the sin eular. The captions

and headings.of the sections of this Securr_ty Instrument are for-convenience only and are not to be used to.interpret or
define the terms of this Se¢curity Instrument. Timie 15 .of the essence in this Security Iristrument.

16. Notice. Unless otherwisé: 1equ1re:d by law, any notice shall be given by delivering it or by mailing it by first.class
mail to the apptopriate party's address in this Securlty Instrument, of to. any other ddd! ess designated 1n wrniting. Notice
to one mortgagor will be-deerned to be notice to all mortgagots.

17. Waivers, Bxcept to th¢ exterit prohibited by law, Mortgagor waives all appraisement rights relafing to the
Propérty.

18. Line of Credit. The Secured Debt includes.a mvulvmg ling-of credit. Although the Securcd Debt may be reduced

to 4 zerq balance, this' Security Instrument will remain in effect until the Scéured Débt is paid in full and all underlying
agreemerits have béen terniinated in writirig by Lender.,

19. Applicable Law. This Security Instrument shall be governed by Federal law and:the law- of the jurisdiction. in
which. the Property is located.,

20. Riders. The covenants and agreements of each of the riders checked below are incorporated intg and supplement
and-amend the terms of this Security Instrument.

[Check all applicable boxes]
[ Assigninent of Leases and Rents [1 Other: e ]

21. &4 Additionaj Terms,. Mortgagorand Lenﬂ'er covenant and dgree that {1) if Mortgagor has not obtained
sufficient flood insurance pursuant-to the National Flood Insurance Act of 1968 and the-Flood Disaster Prolection-Act
of 1973, as amended, and the regulitions issued thereundér (collcctively, the “FDPA™), te cover the persondl preperty,
contents, or belongings. (herein, the “Contents™) af, on, or within any-rea] estaté, buildings, of structures ldcated on

or at the Property (herein, the “Securing Real Estatc™), and (i) the Property l:uc:::umm at any time located In an area
designated as a special flood hazard area by the Administrator of the Federal Emergency Management Agency for
which flood insurance is available (an “SFHA"), then, cffective m'imedlately upon the date the Prmpﬂrty becomes
located in an SEHA (the “Contents SFHA Date™), nntwﬂhstﬂndmg any language to the contrary in this Security
Instrumeént or the Note, Lender releases and disclaims in full as:collateral:or security for the Seécured Debt the Contents.
that are (i) secured by this'Security Instrurnent, (ii) at; on, or within the Securing Real Estate, and (iii) not covered
by-sufficient flood insurance pursnant to the FDPA, so tliat-as of the Contétits SFHA Dalte, Lender shall nef retain

any security intercst for the Seeured Debt in the Contents pursuant to this Sécurity Instrument-or the Note iinless the
Contents are coveéred h}r sufficient flood insurance piirsnarit to the FDPA. Mortgagor and Lender furthér covenant-and
agree that if (a) any prior, current, or future loans or debts bétween Mortgagor and Lender, other than the Note;, are
scoured by real property, other than the Property (“Other. Dchtq"}, (b) are.cross- cnilatcmhzed and secured through

this Security Instrument, and (¢) such rcal property-securing an Qther Debt.is Jocated in an SFHA (herem the “Cross-
Collateralized Real Property™), then, effective immediately upon such Cross-Collateralized Real Property becoming
located inan SFHA (the "C,ru%-Cﬂllateralmatmn SFHA Date™), notwithstanding any language to the contrary in this
Security Instrument or the Note, Lender releases and diselaims in full that portion ‘of its sccurity interest secured by this
Security Instriument that is comprised of Cross-Collateralized Real Property, so that'as 6f the Cross-Collateralization
SFHA Date, Lender-shall not retain any security interést pursuatit to this Security Instrument that is compriscd of
Cmas—CBIlatcmh.aLd Real Property. Beyond thechanges to the scope-of Lender’s security interest rendered: by these
Additional Ternis that become effective on the Contents SFHA Date and/or the Cross- Collateralization SFHA Date, no
other aspeet of Lender’s collateral or sécurity itterest for the Sccured Debt, as established by this-Security Instrument
or the Note, is modificd by these Additional Terms. These Additional Terms-do not affect, fo any extent, the scope ol
the collateral or security interest securing the Secured Pebt, other than the changes set forth in these Additional Terms.
To the extent that the secope of Lender’s security interest ﬁ:}r the Secured Debt, as modified by these Additional Terms,

e e e TR ™ p—— el S "
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does not align with the scope of the security interest as defined by any other provision of this Security Instrument
or tlm: Note, Mortgagor and Lender agree that these Additional Terms shall control for all purposes regarding any
contlicts related to the nature of the scope of Lender’s security interest taken for the Secured Debt, Except as modified

by these Additional Terms, nothing shall otherwise impair, alter or diminish the effect, lien or encumbrance of this
Security Instrument or the Note, or any of the rights and remedies of the holder thereof,

Signatures

By signing under seal below, Mortgagor agrees to the terms and covenants contained in this Security Instrument and in

any attachments. Mortgagor also acknowledges receipt of a copy of this Security Instrument on the date stated in this
Security Instrument.

Signed, sealed and delivered:

Mortgagor

N / Y ) "
. ' i - IR , f -
g-@_, Y/ Slap? o 0 Tae Kakes €/ @7

STEVE BAILEY Sekl ARY KAY BAILEY _

Acknowledgment
State of Alabama

County of JEFFERSON

L Chvitya Donalcl hereby certify that
STEVE BAILEY ., Whose pame
1§ signed to the foregoing instrument, and who 15 known to me, acknowledged before me on this day that, being

informed of the contents of the instrumeni, he/she executed the same voluniarily on the same day the same bears
date.

Given under my hand this gz! 3 day of ﬂ U%U‘L‘fl‘ , QL

VU777
Notary Public 1_52? Q;*'é.ﬂTﬁ‘ﬁ?;:*.? =
@é 3 '1‘ E
- = I
Otvian DENAL O S iMyComm. Expires} =
otary Public Name ‘“-Eg‘ Jan. 04, 2026 ':éH%
% tﬁ**ﬂ*ﬁuEL\ ot ‘Eg’\%
-y : = DAL LI AN
This notarial act was compieted: 2,4 STATE Pt
In Person ’z?fim;mﬂ““
in Person Electronic

1 Remote Online Notarization

ABHYMOAMTAREZT 100 AR TIZAAE Yy
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Acknowledgment
State of Alabama
County of JEFFERSON

1, Oé W1G Don C&l;#’{ hereby certify that
KAY BAILEY , whose name

i1s signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being

informed of the contents of the instrument, he/she executed the same voluntarily on the same day the same bears
date.

Given under my hand this Q 2 day of , M_ *

*’:)ng@ ——-/Q

Notary Public

VUL,
W DONG
| WanDINa 27,
O\ VA DA §‘th61 AQ}:{? ':"5.?__-;.
Notary Public Name %" s : :1 ';g;
'§ : ¢ ofmm EXPHE . %
Jhis notarial act was completed: = % jan. U4, 2026 :éﬂg
In Person | "-::.3; o BL\Q"; & é@“
] In Person Electronic %@m}-u&’“-%;ﬁ@
[] Remote Online Notarization Zyys STAY SN

This Document Prepared By: Mary Resha
2778 West Jackson Street
P.O. Box 4360

Tupelo, MS 38803-4360

A2 ANANTODRRAT 1N MOIRTRANGE YYY
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Poor Quality

Exhibt A

THE FOLLOWING DESCRIBED REAL ESTATE, SITUATED IN SHELBY COUNTY,
ATABAMA, TO-WIT:-

LLOT 10, IN BLOCK. 2, ACCORDING: TO THE: SURTP..-'I QF SUNNY MEADOWS, PHASE
TWO, AS RECORDED IN MAP BOOK 8, PAGE 19, IN THE OFFICE. QF THE JUDGE OF

PROBATE OF SHELBY COUNTY, ALABAMA: BEI\: GSITUATED IN SHELBY COUNTY,

ALAI. "L’#.L"i

SUBJECTFO: (1) CURRENT TAXES; (2) BUILDING.SETBACK LINE OF 33 FEET
RESERVED FROMSTREET, AS PLAT SHOWS; (3) A 4.5 FOOT EASEMENT .FOR PUBLIC
UTILITIES ON THE EAST AND SOUTH SIDES AS SHOWN BY RECORDED: PLAT; (4).
TRANSMISSION LINE, PERMITS TO ALABAMA POWER COMPANY RECORDED TN
DEED BOOK. 139, PAGE 128, DEED BGOK 134, PAGE 514 AND DEED BOOK 173, PAGE
192; (5) RESTRIETIONS, COVENANTS AND CONDITIONS RECORDED IN MISG BOOK
36, PAGE 881 (6) AGREEMENT FOR UNDERGROUND TRANSMISSION T ALABAMA
POWER COMPANY AND AGREEAENT RECORDEID IN MISC. BOOK 37, PAGES 21 AND

22 AND INDEED BOOK. 326, PAGE 126

PARCEL ID(S8): T0-6-14-0-002-123.000

BEING PREVIQUSLY CONVEYED BY DELED FROM . HARRIS DEVELOPMENT

CORPORATION. TO:-STEVE BAILEY AND MARY KAY BAILEY: FOR AND DURING

THEIR JOINT LIVES AND UPON THE DEATH OF EITHER OF THEN, THEN TO “THE
SURVIVOR OIFTHEM , DATED 04/29/1981, AND RECORDED ON ::14/30;1931 AT
DOCUMENT REFERENCE 332 /512 IN SHELBY COUNTY, ALABAMA,
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Return To: Cadence Loan Ops
2778 West Jatkson Strect

P.Q2. Box 4360

Tupelo, MS 38803-4360

Waiver of Homestead Exemption

Lender owner
Cadence:Bank STEVE BAILEY

MARY KAY BAILEY

475 Southland Drive |
BIRMINGHAM, AL:35242-3411
Date: Angust 29, 2024 Loar Number: 323001162258

“I", Owner, have executed an agreemént, dated Auigust 29, 2024, which evidences a-loan from “you™, the Lender, in the

anmunt of $185.000.00. In connection with the agreement, | 11ave executed a IJ Security Agmcmcm E'_E Mortgage dated
August 29, 2024 under the terms of which 1 give you certain rights under the laws of this state in the following described

Homestead Property:

See Exhibit- A

By signing below, T hereby waive any and all homestedd rights-and exemptions in the Homéstead Property, as granted
under the Constitution and laws of the State of Alabama, for ds long as.] occupy the Hoinestead Property-as my principal

rﬂqldcncu

A2024080736647 17 ALHOMWAY YYY
Hnmemeaﬁ ‘Wajvara AL ' '
12/202

©.2018 Waltors Klawer. Financial Servicas; Inc.. _ . _
All Aghts reserved. 2024083524 1.0 5558-N20240124Y Fagé 1of '% :
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Signatures

By signing under seal, I agree to the terms and covenants contained in this Waiver Of Homestead Exemption. [ also
acknowledge receipt of a copy of this Waiver Of Homestead Exemption.

Owner
““:ﬁ\z , ﬂf‘f /Z . .
~ ' : g i | .
STEVE BAILEY Date MARY KAY BAILEY B ate
eal ) : Seal
Acknowledgment
State of Alabama
County of JEFFERSON
I, Qlvia Oﬁ\’\ﬂttd hereby certify that

STEVE BAILEY . whose name is

signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being informed
of the contents of the instrument, he/she executed the same voluntarily on the same day the same bears date.

Given under my hand this SS} ’ day of Q“ﬁ L1 25 ] : g E Z :

Ot st

- b,
Notary Public Wittty

OLvioy D

Notary Public Name

15 notarial act was completed: =% SA2S
%‘ In Person ?ﬁj{%”*ﬁﬂ fﬁh‘aﬂ.{ﬁ«@

in Person Electronic %ﬁ;ﬁ STAT "{“\E‘?‘
L] Remote Online Notarization animing

AZ0Z4080796647 17 AL HOMWAYW YYY
Homesiaad Waiver-Al
£ 2018 Wollers Kinwer Financial Services, [nc,

: 12020022
All rights reserved, <0240826:24.1.0.5558-M20240124Y
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Acknowledgment

State of Alabama

County of JEFFERSON

L QLiviin g 26\’\%( d hereby certify that

MARY KAY BAILEY

, Whose nhame s

signed to the foregoing instrument, and who 1s known to me, acknowledged before me on this day that, being informed

of the contents of the instrument, he/she executed the same voluntarily on the same day the same bears date.

Given under my hand thisc::.) 9 day of &13( <y i : Cl@é [ .

Op - pa—A

Notary Public \\1“%i:gfggg%
NS - 3,
‘ﬁ} \ PO NP
"b‘ v {}T'qg?a ";@ o
OLVIA DIVOLA § e v =
g . .
Notary Public Name g v =
= :My {onumn. Expimgi %
, . = e Jan 04, 2026 S, 3w
his notartal act was completed: X % I8y
| B30 Ao & T
A In Person Z 0 W UBLL R
Ll in Person Electronic %f STATE. F’:;‘“\\‘s“t\
_| Remote Online Notarization Wit

Homeastesd Waivar-Al

Filed and Recorded
Official Public Records
Judge of Probate, Shelby County Alabama, County
Clerk

Shelby County, AL
09/04/2024 10:29:36 AM
$329.50 PAYGE
202409040002743530

QM;.S.M

© 2018 Woltars Kiuwer Financeal Services, Ine.

Alt righls reserved.
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