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MORTGAGE

DEFINTTTONS

Words used w thultiple seetions of ths docunyent are defined below and nther words are defined vuder
the caption TRANSFER OF RIGIFFS IN TIIE PROPERTY and in Sectious 3, 4, 10, 11, 15, 18, 22,
and 23, Certain rules regarding the vsage of words used in this document arc also provided o Section
£6.

Parties

(A “Borrawer™ 1s DAKOTA WAYNE FALKNER, AN UNMARRIEP PERSON:, currently
restiing al 9430 8 MAIN ST, WILSONVILLE, AT ABAMA 35186, Borrower is the mortgayor

under this Secarity fostruement,
{B) “Lender” 1s NEWREZ LLC. Lender 15 & EAMITED LIABILITY COMPANY organized

and existing vader the Iaws of DELAWARE. Jender's address is 631 OFFICE CENTER DREVE,
SUITE 180, FORT WASHINGTON, A 192034, The term “Lender” inclades any successors and

assteng of I .eander.

{C) "MERS" is Mortgage Ulectrome Registration Systems, Inc. MERS is s scparate corporation
that s aching solely as a nominee for Leuder and Lender’s saccessors and assigus. MERS is the
myrteagee wnder this Scounity Instrumenl. MERS is organized and extsting ander the faws of
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Delaware, and has an address and teleplione mumber of £.0. Box 2026, Fliat, MI 485012026, tel
(N8%) 679-MERS.

Docunmcuts

(M “Note” means the promissory node dated AUGUST 29, 2024, and signed by cach Borower
who is legally abhgated for the debt onder that promissory note, that is in either (1) paper form, using
Horrower's written pen aud ink signature, or {it) clectronic torm, using Borrower's adopted Bloctronic
Signature i accordance with the URETA or E-SIGN, as applicable. 'The Note evideunces the lepal
oblipaton of cach Bommower wio signed the Nute 1o pay Lender TWO ITUNDRED THIRTY
THOUSAND SEVEN HUNDRED FORTY-THREE AND 00/1001'HS Dollars (U.S. $238,743.00)
plus imterest. Hach Borrmver who sigeed the Note has promised to pay this debt in regular monthly
payments and to pay the debt m full not later than SEPTEMBER 01, 2054

() “Ruders” means all Riders to this Security ustrument that ave signed by Borrower, Al sueh
Rucders ave incurporated into aud deemed to be a part of ilis Security Instrument. The following Riders

are to be stgued by Dorrower {vheck box as apphicablel:

[ Condoninim Rider 0 Growing FEquuty Iider Li Adjustabic Rate Rider

[} Platwred Unit Development Rider O Graduated Payment 13dey O Non-Owner Occupied Ridey

[d Revocable Trast Rider 3 Rehabalstation Lean Rider [ Water Purification [Uder

T “Securily Tustrement™ meaps this doctinent, which 15 dated AUGUST 29, 2024, together
with zil Riders o this docement.

Addttianat Nelinitions

{G) “Applicable Law” means all controlling applicable federal, state, and local statutes,
regulations, ordiances, and adiminisirative rules and orders (that have the effect of law) as well ax all

applicable final, non-appralable judicial opinions.

(11) “Communify Asxociation Dues, Fees, and Assesstnents’” mezns a2l dues, fees, assessments,
and other charges thal are Limpnsed on Borrower or the Property by a condomintum associztion,
homeowners assoctation, or sinnlar organization.

(1) “Defandt” tneans: (1) the Fnture W pay any Pediedic Payment or any othier amount sceurcd by
tais Security Instrument on the dale it i due; (1) 2 breach of auy represcutation, warranty, covenant,
ohligation, ot agreement w this Security Instrawcnt; () any materially false, misleading, or
maccurate wkormation or stalement (o Eonder provided by Borcower or any parsons or cniities acting
at Borrower’s dircction ur with Borrower's knowledge or consent, or faikure (o provide 1.ender with
matcrial infonnation Iy connection with the Loan, as deveribed in Section §; or {(iv) aty action or
proceeding descrihed tr Scetion 1 1{e).

(1) “Electropic Fund Tranxfer™ means any transfer of funds, other than a transaction oviginated
by cheek, draft, or sunilar paper instrument, which i initiated through an electronic tenimiml,
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lelephonic instrument, coimputer, of agaetic tape s¢ 8s to order, wmsteuet, or suthorize a financial
mstitution to debit or credit an account.  Such term includes, but is not Innied to, point-af-sale
transfors, automated teller machine transactions, transfers imiiated by telephone or olher electronic
device capable of communicabing with such OGnancuaf mstitution, wire transfers, and auiorated

clearinghousce lransiors,
(J¢)  “Electronic Signature” means an “ixectronic Signsture” as defined in the UETA oy E-SIGN,

as applicable.

(1.) “E-SIGN” means the Llectrontc Signatuces wm {rlobal and National Coirunerce Act (15 U.S.C.
§ 700b ¢f sey.), as it may be amended from time to hme, or any applicable additionst or suceessor
legislation that poveras the same subject matter,

(M)  “Lscrow Items™ means: (i) {axes and assessments and other ttems which can attaln priooty
over this Sccunty Enstrument as a Jien or eacuinbrauce ou the Properly; (it) teaschotd payments or
pround rents on the Property, i any; (iif) premiams for any and all insurance required by Lender under
Section §; and (iv) Mortgape Insurance premiunss to be paid by Leader to the Secrelary or the monthiy
charge by the Secretary mistead of the monthiy Mortgage Instirasce premivms,

(N) “Loan* means the debl obligatsun evidenced by the Note, phis interest, costs, expenses, and
lale charges duc under the Note, and all sums due ander this Security Tastrivnent, plus inferest.

(0Q) “Loan Secrvicer” means the entity that has the contraciuad vipht to receive Borrower’s
Periodic Payments and uny other payments made by Borower, and adninisters the Loan on behalf
of Lender. Loaa Servicer docs not melude a sub-servicer, which is #n entity that mav service the Loan
on hehalf of the Loan Servicer,

() “Misccllanesus Proceeds™ means any compernsation, sctllement, award of damages, or
proceeds paid by any thurd party {other than insurance proceeds paid vader the coverages desciibed in
Scctiom 3) for; (1) damage to, or destruction of, the Property; (i) condempation or uther taking of all or
any pait of the Property, (it} conveyance in [teu of condemmation; or (iv} nusrepresentations of, ot

ormssions 4y (g, the value and/or coundition of the P'roperty.
{QJ) “Mortgage Insurance” meaus msurance protecling Lender agaimst the nonpayment of, oy

Default og, the Loar.

(R} “Parlinl Payment™ means any payment by Borrower, ofher than a voluniury prepayment
permitted under the Note, which is less than a full outstanding Perindic Payment and any late charges
or ather amaounts then due under the Note or this Secunity Justnument.,

(5) “Perivdic Payment” meauns the repularly scheduled amount doe for (i} prmeipal and mterest
under the Nole, plus (13) any amounts undar Sectipn 3.

(1) “Properfy” mcans the property described below uuder the heading “TRANSIVHR OF
RIGHTS IN T1H: PROP'ERTY."”

(1)) “Rents™ mcans all amounts received by or due Borrower i connection with the fease, use,

anebor occupancy of the Property by a party other than Borrower.
{V) “RESPA’™ means the Reat Estate Settfement Proceduces Act {32 US.C. § 2601 ef seg.} and

ity implementing rerefation, Regulation X (12 CF.R. Part 1024), as they may be amended ttom ime
to time, or any additional or successor federal lepisiation or regulation that governs the same subject
matter. When used m &us Sceurdy Instrement, “RESPA™ refers to all requirements and restrictions

thal would apply to a “tederally related mortpage loan” even tf the Loan docs oot guahfy as a
“lederally refated woregage foun® eader RESPA.
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(W)  “Scercfary™ means the Scerciary of (e wiled States Pepartiment of Housiug and Utban

Development ar has designee,
{X) “Sucecssor it Interest of Borvower” mcans any parfy that has taken title to the Property,
whether or not that psrly has assinned Borrower’s obligations nnder the Note and/or {his Security

{nstnamnent.
{¥) “NNRTAY means the Untform Electromic Trapsactions Act, as enacted by the jurisdiclion in

which thre Property s located, as it may be amended from tune to tie, or any applicable additional or
sttecessor legisiation thal governg the samne subyoet matier.

TRANSFER OF RIGHTS IN THE PROPERTY

Thus Secwnify Iustrument secures to Leadet (1) the repayment of the Loan, and all renewals, extensions,
axd modifications of the Note, and (1 the perfonnauce of Borrower’s covenants and agreemenfs
puder this Sccutty Insttument and the Note, For this purpose, Bonrower mortpages, gramts, and
conveys to MERS {sclely as nonunee for Lender and Lender's suceessars and assipms) and to the
suceessors and assigns of MERS, with power of sale, the followmg described properly tocaied 1n the
County of SHi1.BY e

i Type of Recordg Jurisdiction] [Nanie of Recording J uriﬁdiutﬁm]

I -

LEGAL DESCRIPTION ATTACHED IIERETO AND MADE PART HEREOF EXHILT A

witich currcatly has the address of
153 SUMMERCHASEK PRWY

LY FEREEREY F OEE RN R A FER Y N RN RN TN TR RN TN T

[Street]

Lal.bRA ___Alsbawa 35040 (“Proparty Address”),

(1] (7ip Code}

TOGETHER WITH ajll the mprovements now or subscquendly crected oo the pruperty,
imcluding replacements gnd addiboos to the tmprovements on such property, all property rights,
including, withont limitation, all easements, appurtenauces, royaltics, mineral rights, otf or gas rights
ol profits, water riehils, aud fixtures now ot subsequently a part of (he property. All of the {orepomg 1s
reforrud to in fs Secunily Instrument as the “Property.” Borrower understands and aprees that MERS
hinlds only legal title to the wicresis pranted by Borrower in this Sccunty Instrument, but, i necessary
to contply with Faw or custorn, MRS (as nomnee tor Loncder avet 1ender's suceessors and assipns)
bas the ripht; to exercise any or all of those mterests, mcluding, but not lunited to, the right (o
foreclose and sell the Properly; and (o take auy action required of Lender incledings, but not linuted tq,

releassye and cancehnp this Securnily Jnsirument,

BORROWUR  REPRESENTS, WARRANTS, COVENANTS, ANT}Y AGREES that (1)
Borrower lawfuly owns aud possesses the Property conveyed i this Seawrity Tnstroment in fee simple
or fawtully has the right to use and occupy the Property under a feaschold estate; (1)} Burrower has the
rrght to martgage, prant, and convey the Property or Burmower's leaschoid bierest in the Property; aud
(111) the Property 15 uaencumbered, and not subject to ruy other oswaetship tnlerest in the Property,
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except for encumbrances and ownership interests of record. Borrower warranty generzlly the title to
the Property and covesaufs and agrees o defend the title fo the Property apainst al clasng and
detnands, subject to any cneumbrances and ownership interests of record us of 1.oan closing,

THIS SECURITY INNTRUMENT combines unifornn covenants for nationad nse with hirgted
vartations and non-uniform covenants that reflect specific Alabama state requirernents to coustitule a

untform security insfrument covering reat property.

UNIFORM COVENANTS. Borrawer and Lender covenant and agree as follows:

1. Paymenl vl Principal, Interest, Escrow Items, and Late Charpes, Borrower will pay
cach Perindic Payment wheu due. Borrower will afso pay any late charges due under the Note, and
auy other ameounts due under this Neconity Instrument. Payments dae under the Nole and this Sceurity
Instrument must be nade in U.S. cwrency. If any check or other insfrument received by Lender as
paynient under the Note or this Secorty Instninnent s retumced to Lender wnpaid, Lender may require
that any or ail subsegaent payments duc ander the Note and this Secarity hnstrument he made i one or
more of the following forims, as selected by Leader: {a} cash; (b} money order; (¢} certified check,
bank checl, treasucer’s check, or cashier’s check, provided any such check is drawn upon an
mstHutton whose deposits are imsoged by a US. federal agency, instrumentafity, or entity; or {8)
Electronic I'und Taansier.

Fayments arc deemed recerved by Lender when received at tie location destgnated in the Note
or at such other location as may be designated by Lender in accordance with the nolice provisions in
Scetion 15, Lendes may accept or return any Partial Payments in its sole discretion pursuant to
SECInil 2,

Any offsct or claun that Borrower may have now or in the fiture against Lender will not
reheve Borrower from making the full amount of all payments due under the Note and this Security
bistrument or perforumng the covenants and agreements secured by this Securiy Instrument.

2. Acceptance and Application of I'aynients oy Proceeds.

(1) Acvceptance arpd Application of Parfial Payments. fceader may accept and elther apply
or huld i suspense Partial Payyents in its sole discretion i gecordance with this Section 2. Lender is
not obiipated to accept any Pawtial Paymenis or to apply any Partinl Payinents at the time soch
payments arc accepted, and also is not obfigated to pay urerest on such unapplicd funds. Lender may
hold such nnapplied fands until Borrower makes payment suffictent to cover a fnll Periodic Payrnent,
at which tine the amownt of the full Penodic Payment will be applied (o the Loan. H Borrower docs
not tnake such a payment within a reasonable period of time, Lender will either apply such funds
nccordance with this Section 2 or reture them o Borrower,  H sot applied earlier, Parthial Payments
will be credited against the totsl amount due ander the Lean in calenlsting the amount due in
conncetion with any forecloswre proceeding, payoll request, loan modification, of reiustatenesi.
Lender may accept any payment insufficiont to iing the Loan chrrent withont watver of any rights

wereder this Secority Instiinnent or prejudice to ifs rights b refuse such payments in the futwe.

(b) Ordcr of Appiication of T'artial Paymenis and Periadic Payments.  Ixcept as
oherwise desenbed in this Scetion 2, all payments accepted and apphied by Lender will be apphied in
the toHowmg order of priersty: Iust, {o the Mortgage {nsurance premiums to be paid by Lender (o the
~ecretary or the imonthly charge by the Scerciary imstczd of the montlly niottgape insuramcc
presums; Sccond, o any faxes, speocial assessments, leasehold payinents or ground rents, and fige,
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flood and other bazard insurance premiums, as required; Third, 1o intevest due under the Note; Fourth,

to amartization of the principal of the Note; and, Fitih, to late charges duc under the Note.
If Lender recorves s payment from Borrower i the amount of one or ihore Pencdic Paymenty

and the amount of any late charge due for a delinguent Periodic Payment, the paymenl may be apphed

ta the delinguent payment and the lale charge.

When applying paymeuts, J.ender wall apply such payments 1 accordance with Apphicable
),

(e) Volantary Prepayments. Voluatary prepayments will be applied as described in the
Note.

(d) No Chsnpe fu Paymenl Schedule. Any applicalion of payiments, msurance procecds, or
Miscellancous Proceeds to principal due vuder the Note will not extend or postpoune the due date, or
change thie amount, of the Penodic Payments.

3, Funds [y Escrow Ifcms,

(a) Eserow Requirancnt; Escrow Itemis. Borrower must pay ta Lender on the day Pertodic
Payments are due vnder the Note, until the Nole s paid in falf, a sum of mouey to provide for payment
of amoeunts due for afl Oscrow Itenis (the “Fuuds™), The amount of the Funds reguired fo be paid each
raonth may changre during the torm of the Loan. Barrower must proanptly furnish to Lender ali noltces
or inveices of amouats te be patd under this Seetion 3.

{b} Paymenl of Funds; Waiver. Boiower must pay f.order the Funds for Lsceaw Heins
ainless Lender waives this obligation in writing. Lender may waive this obligation for any Escrow
ftem at any {ine. In the event of such warver, Bommower mmust pay derectly, when and where payable,
the amounts dug for any Hscrow Ttems subtect to the waiver. it Lender has watved the requirement to
nay Lender the Funds for any or all Fscrow ke, Lender may require Borrower 1o provide proof of
dircet payinent of those iteans within such time period as Lender may require. Borrower's obligation
o make such timely payments and to provide proof of paymient is deemed ta be a covenant aud
agreentenl of Bocrower wmder this Secunity Instrenent. {1 Boreower s obligated to pay Escraw ltems
directly pursuani (© & waiver, and Borrower fails to pay himcly the zmmounl due for an Escrow [tens,
Lender may exercise its righty under Scetion ¢ to pay such amownt and Borrower will be obligated (o
repay 10 Lender ang such amount in accordance with Scchian 9.

Lender may withdesw the waiver as o any or 8l Escrow ltems at any time by mviap a notice
in accordance with Section 15; upon such withdrawal, Borrower must pay to Lender alt Funds for such
Escrony tems, and in such amouats, tiat are then required under this Section 3.

{c) Amounf of Funds; Application of Tunds. Lender may, at any time, coltect and hoid
Funds int an amouat up to, but not i excess of, the muxtmum ansount 8 lesder can require wndcr
RESPA. bLender witt cstimate the amount of Funds due in accordunce witit Applicable Law.

The Funds witl be held in an wnstitetion whose deposits are instwed by a U.S. federal agency,
instramentatity, or entity (including Lender, if Lender is an mshtution whose deposits are so iswed)
or 1 any Federal Ilome Loan Bank. Lenrder will apply tiie Funds to pay the Escrow itetas no later
than the {ime specified nnder RESPA. ewdcr misy nut charge Borrower for: (1) holdiug and applymy
the Fonds; (i) annuatby znalyzing the escrow account; or (ki) veniymng the Hscrow ltems, ualess
Lender pays Borrower interest on the Pands and Applicable Law permits Lender to make such a
charge. Unduss Lender and Borrower agwee in winibng or Appheable Eaw requires taterest to e pawd
oz the Funds, Lender will not Lo reguired o pay Dorrower any nterest of eavpmngs on the Funds.
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Lender wili give to Borrower, withoul charge, an annuwal accounting of the Fumds as required by
RESPA.

(d) Surglus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a
sirplus of Fumds held in cserow, FLender will accourt to Burrowver {or such swplus. I Horrower's
Pertodic Payment s definquent by more than 30 days, euder may retain the surplus in the escrow
account {or the paynient of the lscrow ltems,  1f there is a shortage or deficiency of Funds held in
cscrav, Lender wil nobily Borrower and Borrower will pay 1o 1.ender the amount necessary to make
up the shortage or deficiency i accordance with RESTA,

Upen payment mt full of all sunws secured by this Sceutity Instrument, Lender will promptiy
refind to Borrewer any Funds held by Leader.

4. Charges; Licns. Bomower must pay (a) all taxes, assessments, charges, fines, and
impostiions slinbutable to the Property which bhave priority or may attaiy priority over this Secority
Instrument, {b) leasehold paymenis or ground rents on the Property, if any, and (¢) Comuunity
Assoctatron Daes, Tees, and Assessments, if any,  H any of theye items are Escrow Hems, Borrower
will pay them wn the manner provided in Scehon 3.

Borrower musl prompily discharge any heu that has priority or mry atialn priocity over this
Security Instrumoent uvless Borrower: {aa) aprees in wriling to the paynlent of the abligation secured
by the licn in @ manner acceptable 10 Lender, but only so loug as Horrower is perfornung under sucll
agreenient; (bb) contests the fien n good faith by, or defends agaimst enforcement of the licn in, lepal
preccedings whicly Lender defermines, in its sole discretion, operate to prevent the enforcement of the
hen while those proceedings are pending, bat only wifil such procecdings are conchuded; or fco)
secures fromn the hulder of the hen an apreement satisfactory to Lender that subordinates the Lien to
this Neearity Instument (colectively, the “Required Actions™). If Lender determings that any part of
the Property 1s subject fo a ben that has priority or may altain priority over this Security Iustrment
and Borrower bas nit taken any of the Regquired Actions in repard to such lien, Lender may give
Borrower a notice ideatifying the ficn. Withtn 10 days after the date on which that notice is piven,
Borrower must satisty the licn or take one or more of the Required Actions,

5. Preperty Insurance.

(1) Imsurancc Requirement; Coveruges. Borrower must kcep the improvenients how
existing or subscguently erected ou the Fraperty insared against loss by fire, hazards inctuded within
the term “extended coverage,” and any ofher haxzards including, but not limited to, carthquakes, winds,
and floods, for whicl Lender requires wsoarance. Borrower must maindain the types of lusurance
Lestder requires w the amounts (mcluding deductible fevels) and for the periods that Lender tequires.
What E.cnder requires pursuant o the preceding scutences can change doring the (erm of the Loan, and
may exceed any nmramutm coverage required by Applicable Law, Boiower may choose the insurance
carricr providing the insurauce, subject to Lender's right to disapprove Borrower’s choice, which right
will 1ot be exeremsed unrcasonably,

() Fathwre fo Maintain Tasuwrance. [F Londer fras a reasouable basis to behove that
Borrmver has fatled to maintabr any of the required jusurance coverages described above, Lender may
obfaw misuranve coverape, at Jender’s optiont and at Burrower's expense.  Unless required by
Applecable Faw, Lender is under no obligation to advance prennums for, o to seek to Teinstate, 131y
prior fapsed coverage obtained by Borrower, Fender is under no obligation to purchase any particular
type or amount of coverage and may sclect the provider of such Inswrance in tls solc discretion,
Betore purchasing such coverage, Lender will nolify Borrower if requited to do so under Applicable
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Law. Any such coverage wibl insure Fender, but might siot protect Bortower, Borrowet's eqguily in the
Property, or the contenls of the Propecly, agamst any risk, hacard, or llabHity and nught provide
greater o Iesscy coverage than was proviousty in effect, but not exceeding the coverage required under
Jection 3(a). Borrower aclknowledges that the cost of the insuratnce coverage so obtained tay
signtiicantly execed the cost of wmsurance that Rorrower could have obtained. Any amounts disbursed
by Lender {or costs associated with rewstafing Borrower's swrance policy ar with placiug rew
ssueance under this Section 5 will becorne addittonal debt of Borrower secured by tins Secursty
Instrament, These amouwts will bear inferest at the Note riate from the date of dishursement aad wH!
he payable, with such interest, upon sotice from Lender 1o Borrower requesting payment,

(¢} TImsurance Polivies. All insurance policies requived by Lender and rencwais of such
policies: {13 will be subject o Lender's right to disapprove such policees; (1) must wcinde a standarg
mariyape clanse; and (1)} must name Lender 25 mortgapee andfor 48 an addittonal toss payee. Lender

will hiave the right to hold the policies and renewal certificates. It Lender requues, Boriower will
prumptly give Lo Lender peoof of pald premiuins and vesewal notices. I Borrower obtams any forin
of fpsurance coverage, nol athenvese reuited by lender, for damuge (o, or destruction of) the
Property, such pobtey must include a standard mortgage clause and must name Lendar as mortpagee
and/or as an additional foss payec.

{d) Iroof of Loss; Application of Proceeds. )it the event of loss, Bomower must mve
prompt notiee B the asurance camrier and Lender. Lender may make proof of loss if not rnade
promptly by Borrower. Any insurance proceeds, whether or not the underlying insurance was reguired
by Lender, will be applied to restoration or repair of the Property, if Lender deems the restoralion of
repair to be cconomcalty feastble and deternmuoes that Lendee’s securily will not be lessened by such
restoration or yepair,

I the Propecty is to be repaired or restored, Lender will disbwnse Irom the msurance proceeds
any Inttiab amounts that arc necessary wy begin the repair ar restoralion, subject 1o any resivictions
applicable to Lender. During the subsequent repaix and restoration periad, Femder will hivve the vight
o hold such msurance proceeds until Lender has bad an opportundy to mispect stich Property to eusme
the work bas been complcted o [oender’s satisfzebron (winch mway selade salisfyiig Leader’s
eetiiroun eligibibily requirenients for persons repawring the Properfy, including, but vot {hnxed fo,
licensing, bond, and surpce reurements) proveded that speh inspection must e anderfaken
promptly. Lender may disburse proceeds for the repaws and restorstion im g single paymwent or in s
scoes of progress paymeuats as the work is completed, dependiup on the size of the repan o
restoration, the termws of the repair agreement, and whether Bormower 8 e Defaslt an the Loan
Lender may make such dishursements ditectly fo Borrower, to the person repaining or restoring the
Property, or payable jointly {o botli.  Leadey wall not be reguired {o pay Boirower any wterest or
earnings on such msurance proceeds uniess bender and Rorvower agroe im woting or Apphicable Law
vegqenres otherwise. Fees for public adpusters, or other {htrd parties, retanted by Dorrower will not be
patt ouf of the insurance procecds and wil be the sole obligation of Bumower.

If Lender deems the restoration or repair naot to be econoinically feasible or Lender’s scounty
would be lessened by such restoration or repair, the iosurance procecds will be applied fo the sums
secuired by tlis Security hnstvument, whether oF not then dise, wath the exeess, Fany, pad to Bemower.
Such msurance proceeds will be applied 1u the order that Partial Payments are apphed 1a Section 2(b).

(&) Imsurance Selllemenly; Assipoment of Proceeds. I Bomower abandons the Proparly,
Lender may ble, nepatiate, ancd settlc any available msurance clann and refated matters. 11 Boceower
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docs not respond withist 30 days to a notice from Lender that the nsurance carnier bas offered to scttle
# clarm, then Lender may negotiate and settle the claim, The 30-day period will bepin when the natice
1s gaverl. Ia eitlier event, or if Lender acquires ihe Properly under Scetion 25 or otherwise, Borrower s
mmeorebbtionatty assigrimg to Lernder () Bomowee's wights to any ispragce proceeds i an amount pot
o exceed the amounts nupard nuder the Note and thus Sceurity Instrument, and (13) any other of
Rorrower's nghts {other than the right (o any refund of anearned premmivms paid by Borrower) under
all isprance policies coverimg the Propetty, to the extent that such rights are applicable to the
caverage of the Property, I Lender files, nepotiats, or scitles a clam, Bomower agrees that any
msurance procexls may be wmade payable directly to Lender witheout the need to imclude Borrower as
an adddional loss payee Lender may use the wsurance proceeds cither to reparr or restore the
Property {as provided o Scetion S{d)} or to pay amounts unpart under the Note or thss Securnity
Instimment, whether or not then due,

6. Occupancy. Bomower must oceupy, estsbhsh, and use the Property as Borrower's
principal resulence within 60 days after the exccution of this Security Instrunient and mnst continne to
occcupy the Property as Dorrower’s prancipal residence {or at feast one year after the date uof oecapancy,
anless: () Lender othoowse agrecs mowiting, which consent will not be wnreasonably withheld; (b)
Lender deternunes that tlus requuement wail cause uwndue hardshup for the Dlorrower; or (o)
extentuaiing circuinstances éxtst which are beyond Borenwer’s control,

7. Preservation, Mamtenunce, and Protection of the Property; Iuspections. HBoirrower
witl ot destroy, damage, of impatr the Property, allow ine Property (o defentorade, or commil waste on
the Properly.  Whether or not Borrower oy residing e the Properly, Bormower must naintain He
Property it order to prevent the Property froin deteriorating or decreasing 1 value due to its condition.
tnless Eonder delermines pursuant to Section S that repair or restoration is not ceonomeally toasible,
Borrower wail promptly reparr the Properiy 1f daimaged to avord further deterioration or dainage.

H wsuratice or condenmation proceeds are pard to Lendee b connection with dantage to the
Propesty, Borronwver will be responsible for repairing or restoring the Property only 1f Fender has
relcased procecds for such pumposes, L.ender may disburse proceeds tor the 1repairs and restaration it a
singie payvmett or w a series of progress paynieats as the work s conpleted, depending on the stec of
the repair ot restoration, the (erms of the repair agreemeni, and whether Borrowey 1s in Defwult on the
Loatt. Leuder ntay make such disbhursements duectty to Borronwer, 1o the persda repaming or resturiny
the Propecty, or payabie jomdly (o both. II the usurance or condemnalion procecds are not safiiewent
to repatr ar testore the Property, Baitower remains obhigated to coruplete such repair or restoration.

If condenulation proceeds are paid in cotireciion wirlh the taking of the Property, Lender will
apply such proceeds to the reduction of the mdehtedness under the Note and this Sceunty Instrumcnt,
fist to any delmquent ammounats, and then to paymeat of principal. Any application of the proceeds to
{he principal will not extend or posipone the due date of the monthly payments or change the amotnt
of such payisents,

Lender tmay make reasonable eatries uponl and taspectumns of the Property. 1f Lendéer bhas
reasonshle cauxe, Lender may nspoet the milerior of the smproveinents on the Puoperty.  ).ender will

give Borrower notice at the time of or pricr 1o such an wterior inspection specifyme such reasonable
cause.
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&  Boregwer's loan Application.  Borrower will be twm Detialt if, during the Loan
application process, Borrower or any persons or entities acting at Borrower’s dircetion or with
Borrmwer's knowledge or consent pave materially false, misteading, ur inaccurate information or
stateineuats to Lender {or failed fo provide Eender with material infonmation) in connection wiilt the
Loan, mcluding, but not homted to, overstating Dortower’s mcome or axscs, undearstating or failing to
provide documentation of Borrower’s debt obhgations and habilitics, and misrepresenting Rorrower’s
occupancy or watended accupancy of the Property as Borrower's principal residence.

9. Trotection of Lender’s Imterest in the Property and Rigbts Under this Sceurily
Instrumment. '

{2) Pratection of Lender’s Iaterest. If: (1) Borrower faids to perturm the covenants and
agrcements contamned wn this Secursty Iustrument; (13) there is @ fepal proceeding or governntent order
thal nvght sipdicantly affect lender’s interest w the Properly andfor rights under this Sceuvtty
Instrument {such as a proceeding i banduuplcy, probate, for condemnabion or forfeiture, for
enforcement of a lien thal bhas prionty or may attian priority over this Secwridy Instraianeni, or o
enfutee Tews oF tegidabions); o (1n) Lender reasonably believes Ut Bomower bas abandoned the
Propeity, then Lender may do and pay for whalvver 15 ressonable or appropriate to protect Eender's
urterest m the Property andlor nghts uncer this Secunty Iustinent, mekuding protecting andior
assessing the value of the Propeity, and secwing and/or repatring the Propecty. Lender’s actions may
mchide, but are not himted 1o (1) paying any sams secured by a lien that has priority or may allatn
prioty over this Scourity Jnsttement; (H) appearnmg 1 court; and {IfI} paving; {A)} reasonable
aorneys’ tees aud costs; (B) property mspection and valuation fees, and {C) othier fees incurred for
the purposc of prolecting Lender’s wnterest i the Praperty and/or rights under this Securely Tnstrument,
mnchuding ity secured position i a bankuptey proceeding.  Sceuring the Praperty includes, but is not
wnited to, exterror aud sateror ispections of the Property, entenmg the Property to make tepairs,
changing focks, replacing or hoardiog up doors and windows, draming water fron pipes, eliminating
building or ofher code violations or daugerous conditions, snd having utilities turned on o off
Alfthough L ender niay take aclion wader tlus Scetion 9, Lender 1s not requived to de so and 15 not uader
any duty or obligahon to do so. .ender wil] not be hable for not talang any or all gchions authorized
under this Secfion 9.

{h} Avoiding Foreclosure; Mitigating Losscs, If Doreower is i Defuolt, Lender may work
with Bormower to avoiud foreclosure andfor mutipate Lender’s potential Josses, but 1s not objigated to do
so unless required by Applicable Law. Lender may take reasonable actions to evaluate Borsower for
avattable alicrnatives to foreclosure, mchiding, but not linnted to, oblaining credit reporls, title rcporks,
tidle msurance, property valuations, subordination apreements, and thivd-parly approvals. Borrower
authotizes and consents to these actions. Any costs associated with such loss nutigation activitics ay
he paid by Lender and recovered fronr Borrower as described below in Section 9{c), uniess prohibited
by Appilicable Eaw

(c} Additional Amousty Secured. Any amounts disbursed by Lender under this Sveetion 9
wifl become additional debt of Borrower secwred by lins Sceurdy Instrament,  These amouuts may
hear ilerest 2t the Nole rate from the dute of disbursemnent and will be payable, with such mierest,
npon notice from Lender (o Bormower reguesting payruent,

(d) Lecaschold Ferms. If this Securily Tustrumcent 15 on a leaschold, Borrower watl coniply
with att the provisions af the tease, If Bormawer acquires fee title {0 the Peaperty, the feaschold and the
fee Qe wil not merge nndess Fender agrees to the merger i1 wriling.
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10. Assipnment of Rents.
(n) Assigoment of Rents. If the Pruperty s fcased to, used by, or occupied by a third party

{(“Tenant™), Burrower 18 uncondittonally assipning and transferring to Lender any Renfs, ropardless of
to whoin the Rents are payable. Horrower authorizes Lender to coliect the Rents, and sgiees thal each
Tenant will pay the Rents to Lender. However, Borrower will eeceive the Reats anbid (1) L.ender has
stven Borrawer notice of Default pursuant to Section 25, and (i1) J.cnder has given notice to the
Tenant that the Reats are to be paid {o Lender. Fhus Scetion H) constifutes an absolute asstgnment and
not an assignment for additional secority only.

{b} Notice of Default. IF Leader gives notice of Default to Borrower: (1) alf Rents received
by Borrower must be helld by Boirower as trustee for the benefit of Lender only, to be applicd to the
sunis secured by the Security Iustrument; (1t} Lender will be entitled Lo collect and receive all of the
Rems; (1) Bereower aprees (o mnstract cach Tenant Hhat Tenant is to pay all Kents duc and oppaid ta
l.ender upon Lender’s written demaud to the Tenant; (tv) Bomower wall ¢nsure that each Tenant pays
all Rents due to Lender and will take whatever acbum s nocessary to collect such Reuts if nof paid 10
Leswder; (v} unless Applicable ) .anw provides othenwvise, all Rents collecied by Lender will be applied
st to the costs of takig coutrol of and managing the Property and collecting the Rents, inchding,
but not hmited o, reasenable attomeys’ fees and costs, recelver’s fees, presutnis on recciver's bonds,
repatt and mamtenance costs, HIStrance prenniins, l@xes, assessmoenls, and other charpes on the
Property, and then to any other sunk sceured by thus Sceunéy histiument; (vi} Leader, or any pudicially
appanted recerver, will he hable to account for only those Rents aciually received: and {vin} Lendor
wiil be eutitled to have a receiver appointed to take possession nf and manage the Property and collect
the Rents and profits denved from the Proporly without any showing as to the madequacy of the
Property as sccurtty.

{¢) I'nnds Paid by Lender. If the Reats are not suffierent to cover the costs of taking countrol
of aud manaping the Praperty amd of cotlcctimg the Rents, any fuuds paid by Lender for such purposcs
will beconte indebtedness of Botrower to Leader secured by this Svearity Insttument pursuant fo

section 9,

(8} Limitation on Collection of Rents. Borrower may sot coHect any of the Rents more
than ooe moath m advance of the time when the Renls become due, except {or security or sinulay
depositbs,

{¢) No (Rher Assivnment of Rents. Dorrower represents, waants, covenants, and agrees
that Borrower has not signed any preor assigmmuenl of the Rents, will not make any furtber assigwinent
af the Rents, and has not performed, and will not perform, aey act that could prevent Lender from
excremsingr s rtglits nuder this Secuity Instrinuent.

(f) Contrel and Maintenance nf the Property, Uniess required by Applicable Law, Lender,
or & reeciver apporoted under Applicable Law, is not oblipated to enter upon, take control of, or
maigtaw the Property before or afler giving volwee of Defiault to Borrower, However, Lender, or a
recetver appmeted uvnder Appheabte Law, miny do so at any time when Borrower is in Pofault, subject
to Appficable Law.

(g) Additional Provixiuns. Any application of the Rents will got cure or waive any Defandt
or mvalidate any other rrght or remezdy of l.ender, This Sectionr 10 does nof relieve Barrower of

Borrower's obligations under Section 6.
FThis Scetton 10 wail torminate when adl the sums secured by thus Securdy Instrurnent are purd

in full.
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11, Assipnment and Application vl Misccllaucous IProceeds; fForfeiture.

{a) Assipnmcot of Misceilancous Proceeds. Lorrower s uncondihonaliy assigning the righ
lo reecive alt Miscellancons Proceeds (o §.ender and agrees that such amounts wiil be paid to Lender.

{G) Appbcation of Miscclancous Crocceds vpon Damage to Property. Tf the Properly 15
damaged, any Miscetlancous Procceds will be apphed 1o restoration or repair of the Praperty, if
Lender deems the restoration of repan {0 be econonucally frasible and Lender’s seciriry will not be
lessened by such yestorafion or repair. Durinp such repaiwr and restoration perind, Lender will have the
rirht t0 hold such Miscellaneous Proceeds unt] Feader bas had an opportunity to inspect the Propeity
to ensure the work bas been completed to Leunder’s satrsfaction (wihich may iclude sabisfying
Lender’s smmamum cligehthty veguirements for porsons repaingy the Property, mclodmg, but not
houted fo, hceusinp, bond, apd wmsurapce requirenlents; provided that such mspectron must be
undertaken prvaptly.  Lender smay pay for the repairs and restoration m a single thshuryement or i a
series of propress payments as the work is complefed, depending ou the size of the repair or
restoraliog, thie ferms of the repawr apreesnent, aud whether Iorrower is 1w Defaull on the Loan.
Fomter may make such disbursements dircetly to Rorrower, to the porson vepairing or restormg the
Property, or payable jointly to botlr. Unless Lenrder and Borrower agvee m wiiting or Applicable Law
regeires wmterest 1o be paid on sech Miscellaneows Praceeds, Lender wall oot be reguired 1o pay
Borrower any interest or earnings on such Miscellancous Proceeds. H ).euder deems the restoration or
repatr ot fo be ecouomicaly feasible or Lender's security would be tessened by sich restoratiom or
repait, the Miscellancous Procecds will be applicd (0 the sums sceured by this Scenrity Instrament,
whether or nof then due, with the excess, if any, paid to Bomower, Such Miscellaneous Proceeds wiil
be applicd 11 the order {hat Paelial Fayments are apphed int Sechon 2(b).

(c) Application of Miscellauncsits Proceeds npon Condemnation, Destruction, or Loss in
Vaiuc of the Property. In the event of a total takg, destruction, or loss in value of taue Property, all
of the Miscellancons Procceds will be applicd 1o the sums seeured by this Scearity [nstoument,
whether or not then due, witl the excess, f any, paid to Borrower,

) the eveat of a partial taking, destiuction, or loss w value of the Property (each, a "Paitial
Devabeatton™) where the {2 market value of the Properly tminedeately before the Partiat Devabluation
IS equat to or greater tian the amount of the sums secured by tins Security Iustmument pninediately
hefore the Partial Devaluabion, a pereentege of the Miscellancous Procecds will he apphicd to the sty
sccurcd by this Securtty lnstrument unlcss Borrower and Lender otherwise agree i writing,  The
ainount of the Niscellaneous Proceeds that will be so applied 15 deferimtned by amlliplyig the fotal
amounl of the Miscellancous Procecds by 4 percentage caleuated by sk (t) the 1otal amount of the
siins secured munediately before the Parhial Devabuation, and dividing it by (i} the fair market value
of the Properly wmunediately before the Partial Devatuation.  Any balance of the MisceHancons
Procecds witt be paid to Borrower,

Iy the event of a Parhal Devaluation where the fair market value ol the Properly immediately
before the Partal 1devalvation i bess than the amowd of e sums sccured nomedhately hefore the

Parhal Devaluation, all of the Miscellancous Proceeds will be applied to the snms secured by this
Scounty instrument, whetlier or ot the sums are thent dee, unless Borrower and Lender otherwase

APTCC A WTHInY,

(d) Secticomient of Claimis. {ender 1s authorized to coliect and apply tue Miscellaneous
Procecds eiher to the sums socurcd by this Scourily Instrument, whether o not then due, or to
restorativn or repaat of the Property, 31 Borrower ) abandons the Property, or (1) fads (o respond to
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Lendey within 30 days after the date Lender notifies Bonower that the Opposing Party (as defined in
the next sentence) offers to sclile a clavn for damrgces. “Opposing Party” means the third party that
owes Borrower the Miscellaneous Proceeds or the party agalust whom Bosrower bas a right of action
in vegarcd o the Nigcellaneous Proceeds.

{c} Procecding Affecting Lender’s Iaterest in the Property. Bowower will be in Detaull of
any delion Or praceedilg begtis, witether civil or crinunal, thal, in Lender’s jucgrneal, conld result tn
forfeiture of the Properly or olher malerial mpairment of Lender’s intlerest w the Property or vights
wnder his Security Instrument. Bosrower can cure siich a Default and, if acceleration bas occurred,
reinstate as provided m Section 19, by causing the acthion or proceeding to be dismissed with a raling
that, in Lendec’s judgwent, precludes forfeihire of the Properfy or other material impairment of
Feneler’s inteeest e the Property or rights under this Security Lastroenenl. Borrower 1s unconditionatly
assigning to Lender the procesds of any award or clam for damagies that arc altributable o the
imparrment of Lender’s interest in the Property, which proceeds will be paid to Lender. Al
MisceHancous Proceeds that are not apphed to restoration or repair of the Property wiil be apphed i
the order that Partial Paymients ace apphed m Section 2(k).

12. Rorrower Nof Released; Forhearance by Lender Nat a Walver. Borrower or any
Successor it hnterest of Barrower wHi not be released frum habihty under this Sceurity Iastrumncunt of
Lender exiends the iime for payvinent or modifies the amortization of the sums secured by this Securtty
lnstrument. |ender wall not be required (o commence procecdings agarnst any Saccessor  lerest of
Borrower, or fo refuse to extend time for payment or otherwise modity amortization of tho sums
vocuered by s Sceurety Ingirunient, by reason of any dernand made by the original Berrower or any
Successors in Interest of Horrower, Any forbearance by Lender in oxercising any right or remedy
including, without limitalion, Lender's acceptance of payments fiom third persons, entities, or
Sucecssars m nterest of Bomrower or an amounls less than the amount thenn dee, will not be a walver
of;, or preciude the exercise of, any right ov remedy by L.ender,

13. Joiul and Several Liabiity; Sipuatories; Successors aud Assigns Round. Borower's
obhpations and habibity under this Sceanty Instroment wiell be jotal and several.  However, any
Borrower who signs this Securify lusttument but does not sign (he Nofe: (a) signs this Sceurity
fnstrumcent o morteage, grant, and convey such Dorrower's wterest iy the Property under the terms of
this Secwrity Instrusment; (b)Y signs this Security Iustiument to waive any applicablc inchoeate nghts
such as dower and curtesy aud any available homestead exempfions; {C) signs tus Sccunty Instriancnt
to assien amy Miseelfancous Proceeds, Rent, or otber carmings from the Property to Lender; {d) 15 nol
personally obligated to pay the sunis due under the Note or this Secunty Instrument; and () agrees
thut Lender and any other DBorrower can agree to extend, modify, iforbear, or nmmke any
accommodations witlh regard to the terms of the Note or this Sceunty Instroment wiathout such
Borrover’s consent and wHhiout affecting sach Bolrowei’s obligations under this Secuerty Instrument,

Subject to the provisions of Sectipn 16, any Successor n [nterest of Borrower who assurnes
Borrower’s obhigations vider this Secunfy Instrument w writing, and is approved by Lender, wil
obtam aH of Bomrawer's righis, obligatiens, and beonedits under tius Secusity Instrantent. Borrower
will not be released from Borrower’s obligations and bBabihty under this Security Instrament vakesy
Lender agrees to suci release ui writig.
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i4. Loao Charges.

(a) Fload Delermination Fees., lender may resunire Borrower to puay cither (1) 4 one-time
charpe for flood zone defermination, certification, snd tracking services, or (if) a one-time charge for
flood zone deterenateon and cortification services and subsequent charges cach time remappings oe
simitar changes occur that reasonably might affect such determmation or certffication. Boyrower will
also be responsible for the payment of any fees mposed by the Federal Limergency Management
Agency, Or Sy sucCessor agency, at auy time dunng the Loan termy, in canncction with zny ftoad zone
detenmnatious.

(b} Defanit Charpes. i permitted under Applicable Law, Leader tnay charge Borrower {ees
for seevices performed i counection wilh Bormwer's Default 1o protect Lender's interest in the
Propetty and 1ighis nider this Sceuriy Instrument, including: {1} reasonable allornieys” fees and cosis;
{11} property inspection, vaination, mediatios, and loss miligation fees; and (k1) other related fees.

(¢) Permissibility of ¥ees. In regavd 10 any other fees, the absence of express authonity in ths
Security {nstrument tr charge a specific fee to Rorrower should not be construed a8 a prohibition on
the charginp of such fee. Lender inay collecl fees and charges suthorized by the Secretary. Lender
may nol charge fees that arc cxprossly prohioited by this Security Instrument or by Apphceable Law.

(¢i} BSaviags Clanse, 1t Applicable Law sets maxtmunt loan charges, and that law is finally
interpreted so that the merest or other lown charges collected or to be collected in connection with the
Loau exceed the permitted hmuts, then (1) any such loan charge will be reduced by the amount
necessary to reduce the caatge to the permtited honl, and () any sums already collected from
Dorrower which exceeded permutied Itz will be refundded to Borrower. Leader may chooss to make
this refund by reducmp the principal owed under the Note o by making a Jivcet paymend to Borrower.
I a refund reduces principal, the reduction wiil be freated as a partial prepayment. To the extent
pernutted by Applicable Law, Borrower's acceptance of any such refuud imade by dircet payment to
RBorrowar wilt conshfute a waiver of any iigit of action Borrower mighl have arising out of such

overcharge.
15. Nalives; Barrower’s Physical Address. Al notices given by Borrower or Lender w

conncetion with this Security Instrinnent st be i wnling.

(a) Notices to Borrower. {Inless Apphcable Law requires a different nretliod, any wrilten
notice fo Borrower in connection with this Security Instruenent wall be decmied fo have been given to
Borrower witen (£} mnatied by first class matt, or (1) actually dehvered to Boirower's Notice Address
{gs dehined e Scction 15(c) below) f sent hy neans other than first class mail or Llectronic
Convnumcation {as defined i Section 13(b) below). Nolice (o any one Bommower will coustitute
notice to all Borrowers unless Applicable fLaw expressiy voquires otherwise. If any notice to Berrower
required by (s Secirity Instnument is also reguired wuder Applicable Law, the Applicable Law
requirernent with satisty thie corresponding regquwement under thys Sccurnty Instrtument.

(1) PElectranmic Nofice to Borrower. Unless anether delivery mucthod s required by
Anplicable Law, Lender may provide notice fo Borrower by ¢-mail or other electronic conmmunication
(‘Blecfrontc Cemmunnicalion”™) if: (1) agreed to by Lender and Barrower i wiiting; (i) Borrower has
provided J.ender with Barrower's e-mail or otlier electronic address (“Electronic Address™); (i)
Fender provides Dorrower with the opfios to receive notices by first class mail or by ofher noun-
Lleetronic Commmumcation mstead of by Electrome Commuunteation; and {iv) Lender otherwesc
comipites with Applicavte Law. Any nofice to DBorronver scat by Elcctranic Communication in
connection with this Secursfy bustrumeat will be deemed o have been piven to Borrower wilen setit
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wiless Lender becomes aware that such nofice 1s not delivered. If Lender becomes aware that auy
nofice seat by Elecfronic Communication i1s not dafevered, Lender wall resend such commuanication o
Borrower by first class mund or by ofher non-Elecironic Comnmuncation. Borrower may withdraw the
agreerent {o receive Electronic Communications from Lender gt any {ime by pruviding wrillen notice
fo f.ender of Borrower's withdsinwal of such agrecment.

(¢} Borrower's Notice Address. The address to winch Lender wifl send Borrower nokec
{“Nofice Address”) will be the I'roperty Address untess Barrower s destymnaied a fferent address
by wniten nubice to Yender, H Lender and Borrower have agreed thet uotice may be given by
Llectionic Conmninicationl, then Borrewer tnay deswenate an Hloctronie Address as Notice Adedress,
Barrower will prompty nutify Lender of Borrower's chanpe of Notice Address, inchtding any changes
to Rowrowes s Electronic Address if designated as Notice Addiess. It Lender specifwes 2 procedurce for
reporting Borower's change mf Notiee Address, then Borrower wili report a change of Notice Address
oitly through that specitied proceduse.

{3) Notices te Londer. Any notice (o Lender will b given by delivering of or by mailing it by
hrst class mail to Lender’s address stated in this Seconty nstrument uniess Lender has desigusted
auotlier address (including an Idectronic Address) by nolice 10 Borrower.  Any notwe wn connechion
wiath this Security Instrumiend walt be decined o bave been miven to boender only when actually
recelved by Fender at Lender's desiguated address {which may mclude an Electronic Address). H auny
notice to Lender requited by this Securily Instrasment 18 also regured ander Applicable Law, the
Appleable  Law  ogurement will satisfy  the correspouading  requirement under this Secuwrity
lnstunient.

{e) Dorrower’s Pliysical Address. In addition 16 the dosigrated Notice Address, Bunower
will provide |Lender with the address where Rorrower physically resides, if different from the Properly

Address, angd notity Leuder whenever this address changes.
16. Governing Law) Severabilily; Rules of Construction, This Security Instrument is

coverned by federal law and the law of the State of Alabama. All rights aud ebhgalions comained
tlus Securtty Iustrunteat are subject to any requirements and bBrmtations of Applicable Law. [t any
provision of thiy Sceunty listrument or the Note contliets with Applicable Law (1) such conflict will
ot atfect other provisions of this Security Instrmmuent or the Note that can be given effect without the
conthichny provision, and (it} such conflictimg provision, to the extent possible, will be considered
maodifted to comply with Applicable J.aw., Applicable Law might explicitly or unplicitly alow the
parties to agres by condvact of it mupht be stient, but such sicace should nwot be construed as a
prohttor agaipst agrcement by confracl.  Any action regquued under this Secunty Instrument to be
madc m accordance with Applicable Law is to be made in accordance with the Applicable Law in
cHect at the Lme the action 6 undertaken.

As used n this Security Instrument: (a) words 1a the smpnlar it mean and nclwde the plural
aud vice versy; (h) thic word “rmay” grves sole discrehion without any obligation o take any action; (c)
any reference o UScetion” in thix document refers 0 Scetions contamed in this Security lnstrument
uitless otbenvise noted; and (3) the headwngs and captions are biserted for conventence of relercnce
aud do not detine, himl, or desertbe the scope or mient of this Secortty Instrument ar any particular
Secton, pavagraph, 0T provision.

['7. Borrowar’s Copy. One Borrower witl be given one copy of the Note and of Ung Sceury

inglromoent,
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18. Trapsfer of the Property or 2 Benebivial [alerest in Borrower. For purposes of this
Seetion 18 onafy, “hoterest n the Properly™ means any legal or beneficial niterest m the Property,
including, but not Iinited to, those beneticial intorests (ranstermed in & bond for deed, conteact for deed,
inxtatiment sates confract, or cscrow agreeent, the mteat of which is the transter of title by Borrower
to a purchaser at a tutre date.

- all or any part of the Property or any Interest in the Property is sold or transterred (or 3f
Rorrower iy not 2 naturaé person and a beaeficial mterest in Borrower 1s sold or transterred) without

Lender’s prior written cousent, Lender miay reguire immediate payment in full of all sums sccured by
this Security Instrument. However, Leader will not exercise this option if such exercise is prohbited

by Applicable Law.

IT f.ender exercises this option, Lender will give Borrower notice of acccleration, "Fhe notice
will provide a period of nut bess than 30 dayx from the dafc tie notice s given i accordauce with
Scetivm 1S within which Berrower must pay all sums secured by this Sccurity Instrument.  H Borrower
tmls to pay these sums prior €o, or upon, the expiration of this pertod, Lender may mnvoXe any
remedies pernifted by this Security Instnament without further notice or demnand on Boreower and will
be ontitled o codlect all expenses incurred in pursuing such remedies, including, bot not bmted to: (a)
reasonable attormeys’ toes and costs; (h) properly inspection and vieluation fees; aud {c) other lees
meurred to protect Lender's Interest in the Property andfor tights inder this Sceenty Tostrament.

19. Rorrower’s Righl lo Reinstate the Loan after Acceleration. If Borrower meets certam
conditions, Borrower wil have the right to ranstastcment of the Loan.  However, Lender is nof
reguired o reinstate ift (a) Leuder has accepted reinstatement after the comwneacement ol foreclosare
proceedings within twe years immediately preceding the conumencement of o current foreclosure
procecdnigs: {b) reinstatement will prechide {oreclosure on difforent grounds in the {ulure, or (c)
rainstatement will adversely affect the priority of the lea created by this Sccunty Instrament.  Thig
right to reinstate will not apply m the case of zeceleratton uader Section [8§.

To reinstate the Loan, Bonnower must satisty all of the following conditions: (2a) pay Lender
all sumns that then weoald be due under this Security Instrument and the Note as W no acceleration had
occurred; (bb} ciae any Detanlt of any other covenants or sgreements under this Secuerity Rustrinnent
or the Notc; (co) pay all expesses mensred 1n enforcing this Sccurity Instrument or the Note, 1ncludnmg,
bt not Himited to: (i) reasanable attarneys’ {ces and costs; (n) property snspection 2nd valuation fees;
and (ii1) other fees incurred to profect Tender’s wmterest in the Properly and/or rights vnder thus
Security Instrument or the Note; and (dd) take such action as Leader may yeasonably require to assure
that Lender's mnterest in the Property and/or nyghts under this Seeurity Insteaenent or the Note, and
Rurrower's obligation (o pay the sunis secured by this Security fustrument or the Note, will continue
uncliauged.

Lender may require that Borrower pay such veinstatcmcent surns and cxpenses tn one or more
of the following forms, as sclected by Lender: (aaa) cash; {Ub) money order; (ccc) certifted check,
bank check, treaswrer’s check, or cashier’s check, provided any such cbeck s drawn upon an
mstiution whose deposus are msured by a U.S. federal agency, instrumcntahty, or entity; or {ddd)
Electronic Fund Transfer. Upon Burrower's reimstatenient of the Loan, this Security Instruntent and
obligations secured by this Securtty Instrmment wiall sermam fully clective as if g0 accelevatton liad
ocesrTedl.

20. Salc of Note. The Naote or a parfial mterest w the Note, logether with tlus Secunity
Ins{rument, tpay be sold or otherwise fransforred ome or swre times. bLipon such a sale or other
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{rauesfer, all of Lender’s riphts and cbligations nwnder this Secunrity Instrarment witl convey to Lenders
successars anil assyms.

21. Loan Scrvicer. Lender may toke any achon permitted wnder this Sceordy Instrument
flirough the Loan Scrvicer or another authorized representative, such as a sub-servicer. Boriower
anderstands that the Loan Servicer or other asvhorized representative of fFender has the right and

authurity to take any such acthion,
The Loan Scrvicer wnay change one or hore times during e term of the Note, The Loau

Scrvicer may or may not be (he holder of the Note, The I.oan Servicer has the right and authonty to:
(a) collect Pennoche Payments and any other ainounis dus under {he Nofe and this Security Instrament,
(b) perform any otlier norigage loan servicing obligations; aud {¢) exercise any nights under the Note,
this Sceurity Instrasacnt, and Applicable Law on belalf of Leuder. If there is a chanpe of the l.oan
Servicer, Borrower wikl be given wrttten notice ul the change which wilh state the namce and address of
the new Loan Servicer, the address to which payments should be made, and any other mtormuttion
RESPA. regaires i conncetion with a notice of transfer of servicing,.

22. Hazwdous Substancaes.

(1) Definilions. As usced i as Sectron 22 (1) “Envicoinneatal Law™ meais any Applicabie
Laws wilere the Praperty 15 located that rclate to health, salfcty, or coviremnental protection; (i)
“Hazardous Sabstances” include (A) those substances defined as toxic or hazardous subslances,
pollatants, or wastes by Environenental Eaw, and (B) the following substances: gasoline, keroseae,
otiier flanunable or toxic petroleumn products, toxic pesticides and harbieides, volgttle solvents,
materials contaimug asbestos or formaldeliyde, corrosive materials or ageats, and radwactve
natenals; (1} “Environental Clesnup® treludes any responac acteon, remedial action, or renioval
action, as defined in Caviromnental Law; aod (iv) an “Envirommentid Condifton™ means a condiinn
thal can caust, contethule {0, or otherwise trigger ah Envircanuental Cleamp.

(1) Restrictuns or Use of Hazardous Subsiances. Borrower will hot cavse or penmit the
prescaet, use, disposal, slorage, or release of auy llazardons Subsftances, or threaten to relecase any
Hazardous Substances, on or i the Properly. Dorrower will not do, nor allow anyone else to do,
anything affecting the Property that {1} viclztcs Envieonmental Luaw, (B) eresies an Enwvironmental
Condibion; or (1) duc (o 1he presence, use, o release of a liazardous Substance, ¢reates & condition
hat adversely affects or conuld adversely aftect the valoe of the Properfy. The preceding two sentences
will not apply to the preseuce, use, or storage on the Property of small gnantitiey of Hazardoos
Substances that are generatly recognized to be appropoiate to normal residential unses and o
maivtenance of the Dioperty (including, but not limited to, bharardoux subsiances o consumcr
products).

(c} Notices; Remedial Avfinns. Borrower will promplly give Leader writfen nofice of: (1) any
mvesitgateon, clajm, detnand, lawsnit, or other action by any goevemmental or regufatory agency or
private party mvolving the Property and any Hacardnus Sebstance or Havironmental Eaw of which
Bosrower has actual knowledge, (11} any Environmentaf Condition, inclading but it fended fo, any
sprifing, [caking, discharge release, or threat of release of any Iiazardous Substance; and (ui) any
copdition caused by the presence, usg, or relcase aof a Havardous Substance that adverscly alffects {he

value of the Property. H Borrower learns, or s notificd by any goveromental or regutatory suthonty
or any privale party, that any réemoval or other remedtation of any 1lazardous Substauce attecting the

Property is necessary, Borrower will promptly take all necessary remediat acthons in sccordance with
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invironmental Law, Notling m this Security Instrumoend wiil cresfe any obligalion on Lender for an
Eunvironmental Cloanay,

23. Electronic Note Signed with Rorrower’s Klectronic Signadure. 1 the Note evidencing
the debt for this L.oan 18 clectronic, Borrower ackuowledges and represents to 1.cmder that Borcower:
(a) expressly consented and infended 1o sign the clectronic Nofe using an Plectromc Signature adopted
by Rorrower (“Borrower's Tlectronic Signatwre”) mstead aof sigeingg a paper Nute with Borrower’'s
written pen and ink signature; (b) did not withdraw Borrower’s expiess cousent to sign the clectimic
Note using Baorrower's Dleclronic Sipnatire; (c) andeestuad that by signing the clecironsc Note using
Borrower's Electronic Stwnature, Borrower proandsed to pay the debt evidenced by the electrome Nate
in accordance with 165 terms; and {d) signed the clectronie Note with Horrower’s Llecfronic Sipnature
with the intent and understanding that by doing so, Borvower promiscd {o pay the debt evidenced by
the electronic Note 1 accordance with its teems.

24. Borrower Neot Third-Party Beneficiiny to Coniract af [nsuvance. Murigage Insurance
reimbuises Lender for any cntity that purchases tlie Note) for certain losses it may incur if Bumower
docs et repay the Lean as agreed. Borrower acknowledges and agrees that the Borrowet 15 not a thud
party beneficiary to the contract of inswrance between the Secretary and lLender, nor v Bommower
cniitied {to enforce any agreenient between Lender and the Secretary, unless explicitly authonized to do

s¢ by Apphicable Law.

NONJUNIFORM COVIENANTS, Borrower snd Eonder further covenanl and apree as follows:

25. Acceleratinn; Remedies.
{a) Noticc of Pefault, 1.cnder will give a notice of Default to Borrower prtor to acecleratum

fattoaving Borrowee's Default, except that such notice of Default will not be sent when Leuder
exercises s ripht under Scetion 18 unless Appheable Law provides othcrwagse.  FThe nolice will
specify, i addition to any other information reguired by Applicable Law: (1) the Default; (11} the
action required to cure the Defaulf; (hi} a date, not less than 30 days (or as atherwise spectfied by
Applicable Law) from the date the notice 18 given to Borrower, by which the Defanit must be cured,
(iv) thal faifwee to cure the Pefault on or hefure the dale specified ur the notice may result m
acceleration of the sams secared by this Security Instrument and safe of the Property; (v} Borrower’s
right 1o reiostale after acceleration; and (vi) Bomower's righl 1o bring a court action to deay the

extstence of a Defaull or to assert any other detense b Borrower 1o acceleration and sale.
B Accelerativn; Power of Sale; Expcenses. I the Default is not cured on or kelore Lhe dale

speetfied o e notice, Lender may require rmimedsate payrnent s full of all swans secured by tits
Secrrity instrument without forther demand and may invoke the power of sate and any other rentedies
pecatitted by Applicable Law. Unless prohibited by Applicable Law, Lender will be entitied to coltect
all cxpenyes meurred tn pursting the remedies provided wn thry Seebun 25, meluding, but aot lunited
tor (1) reasonable attorneys’ fees and costs; {it) propecly mspection and voluation fees; and (1) other
{ces incurred to protect Lender's nterest in the Property aod/or rigats vuder this Security Instrument,
(©) Notice uf Sale; Sale of Property. If Leader invokes the power of sale, Lender will give a
cupy Of & notice to Dorrower in accordance with Applicable Law. Leader will publish the notice of
sate once & week for thiee consecitive weotks in a newspaper publisiied o SIEELBY Counly,
Alabama, and will then sc the Property te the highest bidder at public avchon at ihe front deor of the
Clounty Courthouse of (lus County, Lender wott dehver o the purchaser Lender's deed conveymng the
Properly. Leeder or its destguee inay purchase the Property al any sale. The proceeds of the sale will
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he applied 1 the following order: (3} 10 all expenses of the sale, tneluding, but not limited to,
reasonable allomeys” Fecs; (1) to all sums secured by thix Sceurily Instrument; and (3} any excess to
the person or persons legally entitfed to il

(d) Attorney’s Fees and Costs of Collection. 11 the Note or tis Security Instrument is
considered a contyact for a consumer credit frapsaction under Applicable Law, thun the following
provisions apply to any provision in the Note or this Security {nstrument that requires Borcower o pay
attorney’s {ees incurred by Lender: (i) Borrower will ondy he reguived o pay reasonable allorney’s
fees of Leader if the attorney is nut 2 salavicd employee of Lender; (ii) prior to Default, Lender nay
require Borrower 1o pay Lender’s reasouable atlorney’s fues in commection with the closing of,
amenacent to, or modification of the Loan 1f the origiual antount of the Loan exceeds $10,000; and
(1) after Defaull and referral of the Note or Security Instrument o an stlorney, BorTower will only be
required to pay reasonable atforney’s fees of Lender up to a maxium amount of 15 pereent of the
wpatd debt evidenced by the Note,

26, Release, Lpon payment of al stk secured by this Security lustrwment, Lender will
release this Security Instruement. Bomower wili pay any recordation costs assoctated with such release,
Lender tnay charge Borrower a fee for releasing this Securily Instrument, et only if the fee is paid to
a third party for services rendered and the charging of the fee 35 permitted under Applicable Luw.

27. Vaivers. Bomower walves all rights of homestead excmption in the Property and
rehinginshes all nglts of curtesy and dower in the Property,

28. Insurance Nolice. This Sccurity Instronent requires Bomrower (0 keep the Property
wsired agamst loss or damage in winounts and for the fime period required by Fender. Borrower may
obtain pohcics of insurance through an insurguee carrier of Borrower's choice.  Lender may, for
reasonable cause, disapprove of the msurance provided by Borrower. 1T Borrower does not obtain any
required ansurznce, or i Lender disapproves of such insurance, Lender may, bnt wili have no
obhigation o, purchase insurauce on the Properly and charpe the preminm for such insurunee to
Borvower. This Scclion 28 1y meant to provide Borrower with statutory notice under Applicable Law,
andt s tn additon to, not in lien of, the ibsuragce reguirements o this Sceurity Instroment,

JY SHINING BEEOW, Borrower accepts abd agrees to the terms and covenants contained 1
Hus Securrty Instroment and n any Rider sipnerd by Rorrower and recorded wilh it

Wilnesses!

Witness -

Ty ——

e (Deal)
Borrower - DAKOTA YNE FALKNER
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v = |Space Below ‘Thas Line Ror Acknowledgiment |

The Stare of ALLADAMA §
JEFI'ERSON County ]
Enter Conmty Jere

[, the undersigried, & Notary Pablic, in and for said County in said State, bereby certify that DAKOTA
WAYNE PALKNER, whose nannys) isfzrc signed to the foregoing conveyance, and wiie isfare known to me,
dcknowledged befare we on this day that, boing informed of the conlonts of the conveyanue, hoishofthey
execitted (he same voluntanty on the day the samc tears date.

{aven under sy hand  this 7 :"f’{’ day of /:flqumi , AD.

ey ey o T

Sipnaturc of Notary Public

[SEAL]
My Conuuasssion expives: T fe j 7Y

Loan Onginator Orpaization: NKAWYREZ, [,L.C
NMLS ID: 3913

Loan Orypninator: N/A

NMLS T N/A

Loan Originator Organization: EDGE HOME FINANCE CORPORATION

NMLS 15): 891464
Loaw Orntprnator; THOMAS IOLLOWAY

NMILS HD: 1985757
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EXIBIT “AY
Property Description
Closing Date: August 29 2024
Bayer(s): Dakota Wayne Faltkacr

Property Address: 153 Summcerchase Parlovay, ( L'aﬁ:ra, Al 35040
PROPLERTY DESCRIPTION:

Lot 14, according to the Survey of Sunumerchase, Phase 3, as recorded in Map Book 25, Page 65,
m the Probate Office of Shelby County, Alabama.

Prior Deed Reference: Instrument # 20220302000088160

Filed and Recorded
N __:rj;;;.__ Official Public Records
.:;‘:/ ﬁ—lf"’ | Judge of Probate, Shelby County Alabama, County
IR A Clerk
*1 7 ;o Shelby County, AL
&-' S 09/03/2024 03:22:47 PM
AN $428.20 PAYGE
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