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MORTGAGE

MERS PHONE #: 1-B8B-679-6377
DEFINITIONS

Words used In multiple sections of this document are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Cerlain rules regarding
the usage of words usad in this document are also provided in Section 17,

Parties

(A) “Borrower” is MEGAN ATCHISON STINSON AND NICHOLAS KYLE STINSCN, WIFE AND HUSBAND

currantly rasiding at 1355 Highway 7, Wilsonville, AL 35186,

Borrower is the mortgagor under this Security Instrurment.
(B) “Lender” |s Prosperity Horne Meortgage, LLC.

-

Lender is a Limited Liability Company, organized and existing
under the laws of Virginia. ender's address is 3060 Willlams Drlve, Sulte 600,
Falrfax, VA 22031.

The term "Lender” includes any successors and assigns of Lender.

(C} "MERS” is Moitgagc Electronic Registration Systems, Ine. MERS s a separate corporation that is acting solely as a
nominae for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS Is oiganized and existing undler the laws of Delawarc, and has an address and telephone number of P.O. Box 2026,
Flint, Ml 48501-2026, tel. (888) 679-MERS.

Dacuments

(D) “Note” mezans the promissory note dated. August 29, 2024, and signed by each Borrower who is legally
cbligated for the debt under that promissory note, that is in sither (i} papar form, using Borrower's written pen and ink
signalure, or (il} electronic form, using Barrewer's adopted Electronic Signaturs in accordance with the UETA ar E-SIGN,
a8 applicable, The Note evidences the legal obligation of each Borrower who signed the Note to pay Lender
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Borrower who signed the Mote has promised 10 pay this debt in regular monthly payments and to pay the debl In full not
later than Saeptember 1, 2054.
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(E) “Rlders” means alf Riders to this Security Instrument that are signed by Borrower. All such Riders are ingorporated
into and deemed to be a part of this Security Instrument, The following Ritders are to be signed by Borrower [check box
as applicable]:

Adjustable Rate Rider L_| Condominium Rider { 1 Second Homa Rider
1-4 Family Rider [] Planned Unit Development Rider (] v.A. Rider
Cther(s) {specily]
{F) “Seeurlty Instrumeant” means this document, which fs dated August 29, 2024, together with all Riders to

this document.
Additional Deflnitlons

(G) “Applicable Law” means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
admin|slrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions,
(H) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association, or similar
arganizaticn.

(1} “Default” means: (i) the failure fo pay any Periodic Paymenl or any olher amouni securad by this Security Instrumeant
on the date it is due; (i) a breach of any representation, warranty, covenant, obligation, or agreement in this Security
Instrumnent; {iil} any matsrially falsa, misleading, or inaccurate information or statement fo Lender providod by Borrower
or any persons or entities acting at Borrower’s direction or with Borrowet’s knowledge or consent, or failure to provide
Lender with malerial information in connection with the Loan, as described in Section 8; or {iv) any action or proceeding
described in Section 12(e}.

(J} “Electronlc Fund Transfer” means any transfer of funds, olher than a iransaction originated by check, draft, or
similar paper instrument, which is initiated through an slectronic terminal, telephonic instrument, computer, or magnatic
tape 50 as to arder, instruct, or aulhorize a financial institution to debit or credit an account. Such term includes, butis not
limited to, point-of-sale transters, automated teller machine transactions, transfers inltiated by telephone or other electrenic
device capable of communicating with such financial institution, wire ransfers, and auiomated clearinghouss transfors.
{K) "Electronic Signature” means an “Elkctronic Signatura” as defined in the UETA or E-SIGN, as applicable.

(L) “E-SIGN"” means the Electronic Signatures in Global and Mational Commaerca Act (15 U.S.C. § 7001 et seq.), as it may
be amended from time to time, or any applicable additional or successor legislation that governs the same subject matter,
(M) “Escrow tems™ means. (j} laxes and assessments and other items that can attaln priority ovar thls Security instrument
as a lien or sncumbrance on the Property,; (i} leasehold payments or ground rents on the Property, if any; {iil) premiums
for any and all insurance required by Lender under Section 5; {iv) Mortgage Insurance premiums, if any, or any sums
payable by Borrowsr to Lander in lieu of the payment of Mortgage Insurance premiums in accordance with the provislons
of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender requires thal thay ba escrowed
haginning at L.oan closing or at any time duiing the Loan term.

(N} “Loan” means the debt obligation evidanced by the Nols, plus interesl, any prepayment charges, costs, expenses,
and late charges due under the Nots, and all sums due under this Security Instrument, plus interest,

(O) “Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic Paymants and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-sarvicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Miscellaneous Proceeds” means any compensation, sattlemant, award cof damages, or proceeds paid by any third
party (othcr \han insurance procoads paid under the coverages described int Section 5) for: {i) damage to, or destruction
of, the Property; (i) condemnation or ¢ther taking of all or any part of the Property; (iil) conveyance in lieu of condemna-
tieh; or {iv) misrepresentations of, or emissions as to, the value andfor condition of tha Property.

(@) “Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or Default on, the |.oan.

(R) “Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which Is less than a full outstanding Periogic Payment.

(S} “Periodic Payment” means the regularly schaduled amount due for (f) ptincipal and interest under the Note, plus
(ii; any amourds under Section 3. .

(T) “Property” means the property described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY”
(U) “Rents™ means all amounts raceived by or due Borrower in connection with the lease, use, and/or occupancy of the
Proporty by a party other than Borrower,

(V} “BESPA” means the Real Estate Seitlement Procedures Acl (12 U.S.C. § 2601 ef seq.) and its implementing requ-
lation, Regulation X (12 C.F.R. Part 1024), as they may be amended fram lime to time, or any additional or successor
federal legislation or regulation that governs the same subject matier. When used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that would apply to a "federally related mortgage loan” even if the Loan does
not qualify as a “federally related maortgage loan” under RESPA,

(W) “Successor In Interest of Barrower” means any parly that has taken title to the Property, whether or not that party
has assumad Borrower's ebligations under the Note and/or this Seocurity Instrumoent.

(X) “UETA” means the Uniform Electronic Transactions Act, as enacted by the jurisdiction in which the Property is
located, as it may be amended from time to time, or any applicable additional or successor lagislation that governs the
same subject matter. '

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lendcer (i) the repayment of the L.oan, and all renewals, extensions, and modifica-
tions of the Note, and {ii) the performance of Barrower's covenants and agreements under this Security Instrument
and the Note, For this purpose, Borrower mortgages, grants, and conveys to MERS (solely as nominee for Lender

Hp’
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and Lender's successors and assigns) and 1o the successors and assigns of MERS, with power of sale, the following
described property logated in the County of Shelby:

SEE LEGAL DESCRIPTION ATTAGCHED HERETO AND MADE A PART HEREQF AS "EXHIBIT A".
APN #. 16-7-36-4-002-001.000/16-7-26-4-002-002.000

which currently has the addross of 10605 Highway 61, Wllsonville [Strest) [City]

Alabama 35186 (*Property Address™;
[Zip Cade]

TOGETHER WITH all the improvements now or subsequently aracted an the property, including replacements and
additions to the improvements on such property, all proparty rights, including, without limitation, all casemonts, appur-
tenances, royalties, mineral rights, oll of gas rights or profits, water rights, and fixturas now or subsequently a part of
the property. All of the foreqoing is referred to in this Security Instrument as the "Property” Bosrower understands and
agreas that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if neces-
sary fo comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right:
to exercise any or all of these interests, including, but not limited to, the right to foreclose and sell the Proparty: and
to take any action required of Lender including, but not limited fo, releasing and canceling this Security Instrument,

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i} Borrower lawfully owns and
possesses the Property conveyed in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Froperty under a leasahold estate; (i) Borrower has tha right to morigaga, grant, and convey the Property or Borrower's
leasehold interast In the Property; and {iii) the Proparty is unencumbered, and not subject to any other ownership interast
in the Property, except for encumbrances and owneirship interests of record. Borrower warrants generally the title to the
Property and covenants and agrees to defend the title to the Property against all claims and demands, subject to any
encumbrances and ownership interests of record as of Loan closing,

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-uniform
covenants that reflact specific Alabama state requircmeonts to constitute o uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymenti of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower will pay each
Perivdic Paymenl when due, Borrower will also pay any prepayment charges and late chargas dus inder the Nots, and
any other amounts due under this Security Instrument. Payments due under the Note and this Security Instrument must
be made tn U.S. cuirency. If any check or othar instrument received by Lender as payment under the Note or this Security
[nstrument is returned o Lender unpaid, Lender may require that any or all subsequent paymeants due under ihe Note
and this Security Instrument be made In one or more of the following forms, as selected by Lender: {a) eash; (b) monay
order; (¢} certified check, bank check, treasurer’s check, or cashior's check, provided any such cheack is drawn upon an
institution whose depasits are insurad by a U S, federal agency, instrumentality, or entity; or {d) Electronic Fund Transfer,

FPayments are deamsd recaived by Lander when raceived al the location designated in the Note or al such other
location as may pe designated by Lender in accordance with the notice provisions in Section 18, Lender may accept or
return any Partial Paymenis in its sole discretion pursuant to Section 2,

Any offset or ¢[aim thal Borrower may have now or in the future against Lender will not relleve Borrower from making
the full amount of all payments due under the Note and this Security Instrument or performing the covenants and agree-
ments sceured by this Sacurity Instrument,

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discrelion In acgordances with this Section 2, Lenderis not obligatad 1o accept any Partial Pay-
ments of to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay interest
on such unapplied funds. L.ender may hold such unappliod funds until Borrower makes payment sufficient to cover a full
Petiodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan. H Borrower doas
not make such a paymant within a reasonabla periad of tirms, Lender wlll either apply such funds in accordance with this
Seclion 2 or return them to Borrower. if not applied sarlier, Partial Payments will be credited against the total amount
due under the Loan in calculating the amount dué in conneciion with any foreclosure proceeding, payoff request, lean
medification, or reinstatement. Lender may accept any payment insufficlent to bring the l.oan current without walver Df
any rights under this Security Instrument or prejudica to its rights to refuse such payments In the future,

(b} Order of Application of Partial Paymenlts and Periodic Payments. Except as otharwisae dascribed in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodlc Payment in the ordar in which it
became due, beginning with the oldest oulstanding Periodic Payment, as tollows: first to interest and then to principal
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due under the Note and finally o Escrow ltems. If all cutstanding Pericdic Payments then due are paid in f4ll, any pay-
rment amounts ramaining may be asplied to tate charges zna to any amaunts then dua under this Security Instrument, 1f
al. sums than due under the Note and this Security Instrument are pasd in full, any remaining payment amount inay be
applied, in Lender's sole discretion, to a fuiure Paricdic Payment or tc reduce the principal balance of the “Note.

If Lender receives & payrrent {rem Borrower in the amount of one or more Periodic Payments and the amount of any [ate
charge due for a delinguent Periocic Payment, the payment may be appliad o the delinquent payment and the late charge.

When apgiving payments, Lender will apply such pay ments in accordance with Applicable Law.

(€] Voluntary Prepayments, Voluntary prepaymentis will be applied as described in the Note,

(d) No Change to Payment Schedule, Any applicatian of payments, insurance proceeds, or Miscellangzo Js Praceeds
to principal cue under the Note will not extend or postpona the duc date, or change tha amounl, of the Periodic Payments,

3. Funds for Escrow Items.

(a) Escrow Reguirement; Escrow Items, Barrowar must pay to | ender o1 the cay Periodic Payments are duz under
tha Note, until the Note is paid in full, a sum of money to provide for paymain: of amounts due for all Escrow Items (the
‘Funds™). The amaunt of the Funds required to be pa d each month may change during the term of the Loan, Borrower
must promptly furnisk to Lender all notices or invoices of amounis 1o ba pald under this Section 3.

(b) Payment of Funds; Waiver, Bomower must pay Lencer the Funds for Escrow Herrs unless Lender waives th s
obligation In wr ting. Landaer may walve this obligation for any Escrow [tern at any time. In the event of such waiver, Gor-
rower must pay dirsctly, when and where payablg, the amounts due for any Escow llems subject 1o the waive-. If Lender
has waived the requirement 1o pay Lender the Funds forany or all Escrow ltems, Lender may require Borrawer 1o provide
proof ol direct payment of those items within sucn time period as Lende- may require, Borrower’s obligation to make
such timely payments and o provide proo? of paymeni is deerred to be a covenant and agreament of Borrewer under
this Security Instr.ment. | Borrower (s obligatad e pay Facrow [tems directly pursuant to a wa var, and Barrowar [a s to
pay tmely the amount dus for an £scrow lzam, Lender may exercise its rights under Section 9 to pay such amount and
Borrcwer will be obligated to repay 10 Lender any such amount in accordanae with Section 9.

Leader may withdraw the waiver as 1o any or all Escrow lierrs at any time by giving a notice in accordanca with
Section 16; upon such withdrawal, Borrower must pay to Lendsr all Funds for such Escrow ltems, and in such amounts,
that are then reguired under his Section 3.

(c) Amount af Funds; Application of Funds, Lender may, at any time, collect and hold Funds in an amount up to,
but not in 2xcess of, the maximum amaount a lender can reguire under RESPA, Lender will estimate the arnount of Funds
due in accardance with Applicable _aw.

The Funds will be held in an institution whose deposits are insured by a LS. federal agency, instrumantality, or entity
(including Lender, if Lender is an nstitution whose depasits are so insured) 0~ in any Federai Home Loan Bank, Lender
will apply the Funds to pay the Escrow liems no later than the time specified under RESPA. Lenger may not charge
Bor-ower far: (i) holding and applying the Funds; (i) annually analyzing the ascrow account: a- {jii) verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits —ender to make such a charge.
Unless Lendear and Borrower agree .1 writing or Applicable Law requiras inferest to be paid on the Funds, Lender will
not be required to vay Borrower any rterest or earnings on the Funds. Lender will give o Bor-ower, without charge, an
annual accourtng af the Funds as required by RESPA.

(d} Surplus; Shortage and Deficiency of Funds. In accurdance with BESPA, if there is a surphus of Funds held
in escrow, Lender will account to Borrower for sucn surplus, If Berrower's Periodic Payment is delinguant by more than
3C days, Lender may retaim the surplus in the esarow account for the payment of the Escrow ltems. If there is a shurtage
or deficiency of Funds heid in escrow, Lerde- will notify Borrower and Borrower will pay to Lender the amourt necessary
to make up the shortage or deficiency in accerdance with HESPA,

Lpon paymenl in full of all sums secured by this Secunty Instrument, Lender will promptly refund to Borower any
Funds heid by Lender.

4. Charges; Liens. Borrower must pay (2) all {axes, aszessmeants, charges, fines, and impoasitions attributable to
the Property which have prionly or may atiain priarity over this Security Instrument, {b) leasehold paymenis or ground
rents on the Property, if any. and (c; Gommunity Asscciation Dues, Fees, and Assessments, if any. If any of these items
are Escrow [tems, Borrower wi | pay them 1n the manner provided in Seclior 3,

Borrower must promptly discharge any lien thal has priaority ar may aliain priority over this Secur'ty Instrument urless
Borrower: {aa) agrees in writing lo the paymeant of the obligation seccurcd by the lien in a manner acceplable 1o Lender,
bul only so leng as Borrower i3 performing under such agreement: {bb) conlests the lien in good faith by, or defends
zgainsi enforcement of the lien in, legal proceadings which Lander determinas, in ils sole discretion, operate to prevent
the enforcemert of the lien while those proceedings are pending, but only antil such proceedings are concluded: or
(cc) secures from the holder of Ine lien an agreement satisfactory to Lender that subordinates the lien to this Securiy
[nsirument (colleclively, the "Required Aclions™). If Lender detarmines that any part of the Property is subjsct to a lien that
has prority or may attain prionty over this Security Instrument and Borrower has not taken any of the Required Actions
in regacd to sach ien, Lender may give Borrower a noliee idenilying the lien. Within 10 days after the date on which that
rotice is given, Borrower must satisfy the lien or take one or mere of the Required Actions.

5. Praoperty Insurance.

(@) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Froperty insured against loss sy fire hazards included within the term “extended coverage,” and any oiner
Razards inciuding, but not limited fo, sarthguakes, winds, and floods. for which Lender requires insurance. Borrower must
maintain the types of insurance Lender raguires in the amounts (includirg deductible levels) and tor the periods that
Lender requires. \What Lender requires pursuant o the prececing sentances gzn change during the term of the Loan, ard
may exceed any minimum coverage required by Apglicable Law. Barrower may chocse the insurance carrier aroviding
the insurance, subject to Lender's right to disapprave Borrower's chetce, which right will not be exercised unreasonably.

(b} Failure to Maintain Insurance. |- Lender hag a reasonable basis to believe that Borrower has failed to maintain
any of the require Insurance coverages described above, Lender may obtain insurance coverage, at Lender's option
and at Borrower's expense, Unless regu red by Applicabie waw, Lender i3 undar no obligation to advarce premiums
for, or to seek to reinstate, any prio- lapsed coverage obtained by Borrower. Lender 15 under no obligation to purchase
any particala- type or amount of coverage and may select the providar of such insurensce in its sole discretion. Before
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purchasing such coverage, Lender wlll notify Borrower |f required to do so under Applicable Law. Any such coverage will
insure Lender, but might not protect Borrower, Borrower's equity n the Property, or the contents of the Properly, against
any risk, hazard, or ltability and might provide greater or fesser coverage than was previously in effect, but not exceeding
the coverage required under Section 5(&). Borrower acknowladges that the cost of the insurance coverage so obtalned may
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender for costs
assoclated with reinstating Borroweor's insurance pelicy or with placing new Insurance under this Section 5 will hegcome
additional debt of Borrower secured by this Securlty Instrument. These amounts will bear interest at the Note rate frem the
date of disbursement and will be payable, with such interest, upon nolice from Lender to Borrowsr requesting payment,

{¢) Insurance Policies. All insurance policies required by Lender and renewals of such policies: (i) will be subject to
Lender’s nght to disapprave such policies; (i) must include a standard mortgage clause; and (lil) musi name Lendor as
morlgagee and/or as an additiona loss payee, Lender will have the right to hold the policies and renewal cerlificates. If
Lander roquiras, Borrower will promptly give to Lender proof of paid pramiums and renewal notlces. If Borrower obtains
any form of Insurance coverage, not otherwise required by Lender, for damage to, or destruction of, tha Froperty, such
policy must include a standard mortgage clause and must name Lender as mortgagee and/or as an additional loss payee.

(d) Prooi of Loss; Application of Proceads, In the event of loss, Borrower must glve prompt notics to the insurahce
carrier and Lender, Lender may make proof of loss if not made promptly by Borrowar, Any insurance proceesls, whether
or not the underiylng insurance was required by Lender, will be applied to restoration or rapair of the Property, if Lender
deems the restoration or repair ke be economically feasible and determines that Lender's security will not be lessened
by such restoralion or repair. |

If the Property is to bo ropaired or reslored, Lender will disburse from the insurance proceads any inltial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lender. During the subse-
quant rapair and rastoration period, Lender will have tho right lo held such insurance procesds until Lender has had an
opportunity to inspect such Property 1o ensurs the work has besn completed to Lender's satisfaction (which may include
satisfying l.ender’s minimum eligibility requiremeants for persons repairing the Property, including, but not limiled to,
licensing, bond, and insurance requirements} provided that such inspection must be undertaken promptly. Lender may
disburse proceeds for the repalts and restoration in a single payment or in a series of prograss payments as the work is
completed, depanding on the size of the repair or restoration, tha terms of the rapair agreement, and whether Borrower
is in Default on the Loan. Lender may make such dishursements directly to Borrower, lo the person repairing or restor
ing the Property, or payable jointly to both_ Lender will not be required to pay Borrower any inlerast or earnings oh such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires dlherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sols
obligatlon of Borrower.

If Lendar deems the restoration ar repair not to be economically feasible or Lender's security would be iessened
by such restaration or repair, the insurance proceads will he applied to the sums sceured by this Security Instrument,
whether or not then due, with the excess, if any, paid o Borrower. Such insurance proceeds will be applied in the order
that Partia| Paymenis ara applied in Seclion 2{b).

(e} Insurance Seltjements; Asslgnment of Proceeds. li Dorrower abandons the Property, Lender may file, negoti-
ate, and settle any available [nsurance claim and related matters. If Borrowsr doas not respond within 30 days to a notice
from Lender that the insurance carrler has coffered to seftle a claim, then Lander may negotiate and settle the laim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under Section 26 or
otherwise, Borrower is Unconditionally assigning to Lender (i} Borrower's rights to any insurance proceeds in an amount
not to exceed the amounls unpaid undsr the Note and this Securily Instrument, and (i} any other of Borrower's rights
(cther than the right to any refund of unsarmed premiums paid by Borrower) under all insurance policies covering the
Froperty, to the extent that such rights are applicable to the coverage of tho Proparty. If Lander filas, negotiales, or settles
a claim, Borrower agrees that any insurance proceeds may ba made pavable directly to Lender without the nead to include
Borrower as an additlonal loss payee, Lender may use the insuirance procaads either to rapair or restere the Property (as
provided in Section 5(d)) or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower’s principal residence within
60 days afier tho oxecution of this Security Inslrument and must continua to accupy the Property as Borrower's principal
residence for at |east ona year after lhe date of occupancy, unless Lender otherwise agrees In writing, which consent
will not be urreasonably withhald, or unless exicnualing circumslances exist that are beyond Borrower's control.

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy, dam-
age, or impair the Properly, allow the Property fo dateriarate, or commit waste on the Property, Whether or not Borrower
s residing In the Property, Borrower must malntain the Property In order to prevent the Properly from deteriorating or
decreasing in value due to its condition. Unless L.ender determines pursuant to Section 5 that repair or restoration is not
econormically feasible, Borrower will promptly repair the Proparty If damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are pald to Lendar in connection with damage to, or the taking of, the Property,
Borrower will be responsitle for repairing or restoring the Property only if Lender has released proceads for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is compleled, depending cn the size of the repair or restoration, the terms of the repair agreement, and whether
Borrowor is in Dofauit on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or
restaring the Property, or payable jointly to both. If the insurance or candemnation proceeds are not sufficient to repair or
rastora the Properly, Barrower remains obligated lo complete such repair or restoration.,

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause, Lender
may inspect tha interior of the improvemenls on the Property. Lender will give Borrower notice at the time of or prior to
such an Interior Inspectlon speclfying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default if, during the Loan application process, Borrower ar
any persons or entities acting at Borrower's direction or with Borrower’s knowledge or consent gave matorlally false,
misleading, or inaccurate information or stalements to Lender (or failed to provide |_ender with material information) in
connection with the Loan, including, kut not limited to, overstating Borrowsr’s income or assets, understating or lailing
to provide documentation of Borrower's debi obligations and liabilities, and misrepresenting Borrower's occupancy or
Intended occupancy of the Property as Borrower’s principal residence.

.
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9. Protection of Lender's Interest In the Properiy and Rights Under this Securlty Inslrumant.

() Protection of Lender’'s Interest. If: {i} Borrower falls to parform the covenants and agresments contained in this
Security Instrument; () there s a legal proceeding or government order that might significantly affect Lendear's Interest in
the Property and/or rights under this Security instrument (such as a proceeding in bankrupicy, probate, for condemnation
or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security Instrument, or fo enforce
laws or regulations); or (ili) Lendar reasonably believes that Borrower has abandoned the Property, then Lender may do
and pay for whatever is reasonabie or appropriate to protect Lender’s interest In the Property and/or rights under this
Security Instrument, including protecting and/or assessing the value of the Properly, and securing and/or repairing the
Property. Lender’s actions may include, but are not limited to: (I} paying any sums secured by a |len that has priority or
may attain priority over this Sacurlty Instrumant; (Il} appearing in court; and (I} paying: (A) reascnable attorneys’ fees
and cosls; (B) property Inspection and valuation fees; and {(} other fees incurred for the purpose of protecting Lender’s
interasi in the Froperty and/or rights under this Security instrument, including its secursed position in a bankrupicy pro-
ceeding. Securing the Property includes, but is not limited to, exterior and interior inspections of the Property, entering
the Froperty to make repairs, changing lecks, raplacing or boarding up doors and windows, draining water from pipes,
sliminating building or other code viclations or dangerous conditlons, and having ttilities turmed on or off. Although Lender
may take action under this Section 8, Lander (s not required to do so and is not under any duty or obllgation to do so.
Lender wijl not be liable for not taking any or all actions authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses, If Borrower is in Default, Lender may work with Borrower to avoid
foreclosure and/or mitigate Lender’s potential losses, but is not abligated to do so unless required by Applicable Law,
Lander may take reasonable actlons to evaluatse Borrower for avallable alieirnatives to foreclosure, Including, but not limited
to, obtaining credit reports, tile reports, title insurance, property valuations, subordination agreemeants, and third-pariy
approvals. Borrower authonizes and consents to these actions, Any cosls associatad with such [ogs milination activities may
be paid by Lender and recoverad from Bairrower as described below in Section 3{c), unless prohibited by Applicable Law.

(¢} Additional Amounts Securad. Any amounts disbursed by Lender under this Section 9 will become additional
deot of Borrower secured by this Security Instrurnent. These amounts may bear intarast at the Note rate from the date
of disbursement and will be payable, with such inlerest, upon notice from Lender to Borrowsr requesting payment.

{d} LeaseholdTerms. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasshold estate and interasis conveyed or terminate or ¢ancel the ground |ease,
Borrower will not, without the exprass written eonsent of Lender, alter or amend the ground lease. If Borrower acquires
fea title to the Propeity, the [easehold and the fee title will not marge unless Lender agrees to the merger in writing.

10, Assighment of Rents,

(a) Assignment of Rents. [f the Property is leasad to, used by, or occupled by a third party {"Tenant”), Borrower Is
unconditionally assigning and transferring to Lender any Rents, ragardless of 1o whom the Rents are payable, Borrower
authorizes Lender to colleet tho Ronts, and agrees lhat each Tenant will pay the Benls to Lender, However, Borrowear will
receive the Rents until (i} Lender has given Borrower notice of Default pursuant to Section 26, and (i) Lender has given
natice lo the Tenant thal the Hents are to be paid to Lender. This Section 10 constitutes an absolute assignment and not
an assignment for additional security only.

(b) Notice of Default. i Lender gives notice of Default to Borrower: {i) all Rents received by Borrower must be held
by Doriower as trustae for the bensfit of Lender only, to be applied to the sums secured by the Security Istrument;
(i) Lender will be entitled to colleck and raceive all of the Rents; {ii} Borrower agrees to instruct each Tenhant that Tenant
s to pay all Rents due and unpaid to Lender upon Lender’s writtan demand to the Tenant; {iv) Barrower will ensure that
each Tenant pays all Rents due lo Lender and will take whatever action is necessary 1o collect such Rents if not paid to
Lender; (v} unless Apphcable Law provides otherwise, all Rents collected by Lender will be applied first to the costs of
taking contrel of and managing the Properly and collecling the Rents, including, but not limited to, reasonable attorneys
fees and costs, receoiver's fees, premiums on receiver’s bonds, repair and maintenance costs, insurance premiums,
taxas, assessmants, and other charges on the Property, and then to any other sums secured by this Securily Instru-
ment; (vi} Lender, or any judicially appointed receiver, will be fiable to account for only those Rents actually received; and
(vil) Lender will be enlitled to have a racsiver appointed o take possassion of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property as securily,

{c)} Funds Pald by Lender. If the Rents are not sufficlent to cover the costs of taking control of and managing the
Froperty and of colleciing the [Hents, any funds pald by Landar for such purposas will bacomas indabtadness of Bormowor
to Lender secured by this Secunly Instrument pursuant to Seclion 9.

{(d} Limitation on Gollection of Rents, Borrower may not collect any of the Rents more than ona month in advance
of the time when the Rents become due, except for security or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warranls, cavenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any furlher assignmenl of the Rents, and has not performed,
and will not parform, any act that could pravent Lender from exercising its rights under this Security Instrument,

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lendcr, or a recciver appoinled
under Applicable L.aw, is not obligated to enter upon, 1lake ¢ontrol of, ¢r maintain the Property before or after giving notice
of Default to Borrower. However, Lender, or a receiver appoinied under Applicable Law, may do so at any time when
Borrower is in Default, subject to Applicable Law.

(9) Additional Pravisions. Any application of the Rents will not cure or waive any Defauli or invalidate any ather
right or remedy of Lender. This Section 10 doas not raliave Barrower of Barrowar's obiligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Morigage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection ¢of Lender. i Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums raquired to maintain the Mort-
gage Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for
Martgage Insurance, and {i} the Mortgage Insurance coverage required by Lender ceases for any reason te be availablg
from tha mortgade insurer that previcusly provided such insurance, or (i} Lender determines in its sole discretion that
such mortgage insurer is ne longer eligible to provids the Mortgage Insurance ¢overage required by Lander, Borrower will
pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
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a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mertgage insurer selecled by Lander,

If substantially equivalent Mortgage Insurance coverage |s not avallable, Borrowert will continue to pay to Lender the
amount of the separately designaled payments that were due when the insurancea coverage ceased to be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such logs
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interast or earnings on such loss reserve,

Lender will no longer require loss reserve payments if Mortgage Insurance goverage (in the amount and for the
period that Lender requires} provided by an insurer selected by Lender again becomes avallable, is obtained, and Lender
requires sgparalsly dasignatsd payments toward the premiums for Mortgage Insurance.

¥ Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated paymenis toward the premiums for Mortgage Insurance, Borrowar will pay tha premlums required to
maintain Mortgage Insurance in effect, or to provide a non-refundaple |oss reserve, until Lender’s requlrement for Mortgage
Insurance ends in accordance with any writtan agreement between Borrower and Lender providing for such lermination
or untll termination is required by Applfcable Law, Nothing in this Section 11 aflects Borrower's obligation to pay interest
at the Nole rate.

{b) Morigage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mertgage Insurance policy or coverage.

Mortgaga insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agree-
meants with olher parties that share or modify their rigsk, or reduce losses. These agreements may raquire the mortgage
Insurer to make payments using any source of funds that the mertgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insures, any reinsurar, any other entity, or any affiliate of any of tha
foregoing, may receive (directly or indirectly) amounts that darive from (or might be characterized as) a portion of Bor-
rower's payments for Mortgage Insurance, In exchange for sharing or modifying the mortgage insurer’s risk, or reducing
(osses, Any such agreaments will not: (i) affect the amounts that Borrowar has agreed to pay for Mortgage Insurance, or
any other terms of the Loan,; [ii) increase the amaount Borrower will owe for Mortgage Insurance; {jii) entitle Borrower to
any rafund; or {iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance under the Homeowners
Frotection Act of 1998 (12 L1.5.C, § 4901 et se4.), as It may be amended from time to time, or any additiona! or succassor
federal legislation or regulation that governs the sams subject matter (*HFA"). These rights under the HPA may include the
right o receive certain disclosures, to request and obtain cancallation of the Mortgage [nsurance, to have the Mortgage
[nsurance terminated automatically, and/orto recelve a refund of any Mortgage Insurance premiums that wers unsarmed
at the time of such cancellation or termination,

12, Assignment and Applicaticn of Niscellaneous Proceeds: Forfeiture,

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all Miscel-
lanaous Proceads to Lander and agrees that such amounts will be pald to Lendor,

{b) Application of Miscellaneous Proceeds upon Damage ta Property. If the Property is damaged, any Miscellaneous
Fraceeds will be appled to restoration or repair of the Property, if Lender deems the restoration or repair fo be econamically
feasible and Lender's securlty will not be lessened by such restoration or repair. During such repair and resieration period,
Lender will have the right ko hold such Misceallansous Proceeds until Lender has had an opportunity to inspect the Property
to ensure the work has been completed to Lender’s satisfaction (which may include satisfying Lender's minimum eligibility
requirements for persons repairing the Property, including, but not limited to, licensing, bond, and insurance requirements)
provided [hat such inspection must be undertaken promptly. Lender may pay for the repairs and restoration in a single dis-
bursement ¢rin a series ol prograss payrments as the work is completed, depending onthe size of the rapalr orrestoration,
the terms of the repair agreement, and whether Barrower is in Default on the Loan. Lender may make such disbursements
directly to Barraower, to the person repairing or restoring the Proparty, or payable jointly o bolh. Unless Lender and Borrower
agree inwriting or Applicable Law requires interest to be paid on such Miscellanacus Proceeds, Lender will not be required
to pay Borrower any intarast or sarnings on such Miscellaneous Proceads, If Lender deems the restoration or repair nol 1o
be economically feasible or Lender’s security would be lessened by such restoration or repair, the Miscellaneous Proceeds
will be applied {0 the sums securad by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellanecus Proceeds wlll ba applied ih the order that Partlal Payments are applied in Section 2(b).

c) Application of Miscellanecus Proceeds upon Condemnation, Destruction, or Loss in Yalue of the Property,
In the evenl of a lolal taking, deslruction, or loss in value of the Property, all of the Miscellaneous Proceads wlll be applied
to the sums secured by this Security Instrument, whather or not then due, with the excess, if any, paid to Borrower.,

In the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial Devaluation”) where the
fair market value of the Property immediately before the Parlial Devalualion is eguial lo or greater than the amount of the
sums securad by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise ugree in
writing. The amount of the Miscallaneous Proceeds that will he so applied is determined by multiplying the total amount of
the Miscellaneous Proceads by a percenhtage calculated by taking {i) the total amount of the sums secured immediately
balore the Partial Devaluation, and dividing it by (i)} the fair market value of the Property immedialely before the Partial
Cevaliration. Any balance of the Miscellaneous Proceads will be paid o Barrowar.

In the event of g Fartial Davaluation whore the falr market value of the Proparty immaedialely before the Partial Dovalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will ke applied o the sums sacured by this Security Instrument, whether or not the sums ara then due, unless
Borrower and L.ender otherwise agree in writing.

{d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
seclured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if Borrower
{i) abandons the Property, or {ii) fails to respond to Lender within 30 days afler the date Lender notifies Bomower that
the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. “Opposing Party” means the
third party that owes Borrower the Miscellanaous Procgeds or the party against whem Borrdwer has a right of action in
regard to the Miscellaneous Praceeads.,
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(e} Proceeding Affecting Lender'’s Interest in the Property. Borrower will be in Default if any acticn or proceeding
begins, whether civil or criminal, that, n L.ender's judgment, could result in forfeitu-e of the Property or other matearial imnair-
ment of Lendear's interast in the Property or nghits under this Security Instrument, Borrower can cure such a Default and, if
acceleralion nas occurred, reinstate as provided in Seciion 20, by causing the action or proceeding to be dismissed with
a ruling that, in Lende-'s judgmant, precludes forteiture of the Property or othar material impairment of Lender's interes: in
the Property or fights under this Security Instrument. Borrowsar 's unsonditionally assigning to Lendar the procesds of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Property, which araceeds will
Ge paid 1o Lendea-, All Miscellaneous Proceeds that are not appliad tc restoration or repair of the Praperty will be applied
in the crder that Partial Payments are applied in Section 2{b}.

13, Borrower Not Released; Farbearance by Lender Not a Waiver, Borrowar or any Successorin Interast of Bor-
rower will not be released from kability under this Security tnstrument If Lerder extends the tirne for payment or modif es
e amartizaiion of the sums secured by this Security Instrument, Lender will not be required tc commence proceadirgs
aga nst any Successor 'n Interest of Borrower, or to reflise to extend time for payment or etherwise modify amortizatior of
the sums secured by this Securnty Instrument, by reason of any demand made by the original Borrower cr any Successors
in Interest of Borrower, Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
ecceplance of paymenis fram third persons, entities, ar Successors in Interest of Borrower or in amounts less than the
amount then due, will not be a waiver of, or graeciuce the exercise of, any right or remeady by Lender.

14, Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligatior s and liabiiity
under this Secunty Instrument will be joint and several, However, any Borrower who signs this Secunty Instrument but
coes not sign the Mote: {a) signs this Securty Instrument to morigage, grant and convey such Borrower’s interest in the
Property Lindar the terms of this Security Instrument; {b) signs this Security Instrument to waive any applicable ihchoate
r ghts such as dowcr and curiesy and any available homeslead exemptions; (¢) signs this Security Instrurmrent te assign
any Miscellansous Proceeds, Bents, or other earnings from the Property 1o Lender; (d) is not nersonally onligatad to pay
the sums dua undear tha Note or this Security Instrument; and {o) agrees that Lender and any other Borrower can agree
to extend, modify, forbear, or make any accommaodations with regard to the terms of the Note or th's Security Instrument
without such Borrowar's consen! and without affecting such Borrewer's obligations under this Security Instrument.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lander, will obtain all of Bomrower’'s rights, obligations, and
benehts under this Security Instruinent, Borrower will net be released frorm Rorrower's abligatians and liabilty under this
Sacurity Instrument unlfess Lender agrees o such release in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a ona-time charge for a real esiate
tax verification andsor reporting se-vice used by Lender in connaction with this Loan, and (i) either (A) a cne-tims charge
for flood zona daterminatian, certification, and fracking se-vices, or (B) a one-i me charye lor flood zone determination
and certification se-vices and subseguent chargss eacht me -emapp'ngs or similar changes occur that reasenably might
affect such detarmination or certification. Borrower will also be réspaonsible for the paymant of any foes imposed by the
Federal Emergency Management Agency, or any successaragency, at any time du-ing the Loan term, in connection with
any flood zone determinations.

(b) Default Charges. If permiited under Applicable Law, Lender may cherge Borrower fees for services performed in
connection with Borrower's Default to protect Lender's interast in the Preperty and rights under this Security Instrument,
including: (i} reasonable aftorneys fees and costs: (i) property inspection, valuation, mediation. and loss mitigalion fees:
and (i) other related fees.

(¢} Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrument
lo charge a soecilic 'ee to Borrower should not be construed as a prohibilion ¢n the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Apglicable _aw.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or otner loan charges collected or to be collected in connacton with the Loan exceed the permitted limits, then
(I} any such loan charge will be reduced by the amouni necessary to reduce tha charge to the permitted limit, and (i) any
sums a ready cillected rom Borrower which exceeded permitted limits will be refurded to Borrower. Lender may choese
to make this refund by reducirg the principal owed under the Note or by making a direct payment to Bo-rower. If a rafund
reduces principal, the redustion will be treatad as a parlial prepayment without any prepayment charge (whather or nct a
prepaymeant charge i1s prov-ded for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of
any such refund made by diract payment to Borrawer will corslilute a waiver of any right of action Borrower might hava
arising out of such overcharge.

16. Notices; Borrower’s Physical Address. Allnotices given by Borrower or Lender in connect'on with this Security
Instrument must be in wrting.

(a) Notices to Borrower, Unless Applicable Law requires a differart method, any writien notice te Borrower in con-
nection with ihis Securily instrumenl will be deemed to have heen given to Borrower when (it mailed by first class mnail,
or (1) actually delivered to Borrower's Notice Address {as dafinad in Sact on 16{c) balow) if sent by means ciher than first
class mail or Electronic Communication (as defined in Section 16(b) below). Notice to any ane Barrower will constitute
notice o all Berrowers unless Applicable Law expressly requires otherwise. If any notice to Borrower required by this
Security Instrument is alsc required under Applicable Law, the Applicable Law requirement will satis®y the corresponding
recuirement under this Securily Inastrument.

(b) Electronic Notice to Borrower. Unless ano:her delivery meihod is required by Applicab'e Law, Lender may provide
natice to Barrawer by e-mail or other elecironic communication (“Electrenic Communication™ if: (i) agreed to by Lender
and Borrower in wriiing; {ii} Borrowar has provided Lender with Borrower's e-mail or other electronic address (“Electronic
Address"}. (iii) Lender provides Borrower with the oplion to receive notices by first class mail or oy other non-Eiectronic
Communication instead of by Electronic Communication; ard {ivy Lender otherwise complies with Applicable Law, Any
nolice to Barrower sent by Elecironic Communicatior in connection with this Security Instrument will be deemed to have
been given o Borrower when sent unless Lender becomes aware -hat siuch natice is not delivered. If Lender becornes
aware that any notice sent by =lectronic Comrmunicalion is not detivered, Lender will resend such communication to
gorrower By first class mail or by other nor-Electronic Communication. Borrower may withdraw the agreement to receive
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Electronic Communications frem Lender at any time by providing written notice to Lender of Borrower's withdrawal of
such agreement. |

{c} Borrower’s Nolice Address. Tho address to which Lender will send Borrower nofice (“Notice Address”) wlll be
the Property Address unless Borrower has designated a different address by writlen notice to Lender. if Lender and Bor-
rower have agreed that hotlce may be given by Electronic Communication, then Borrower may designate an Electronic
Address as Notice Address. Borrower will promptly notify Lender of Barrower’s change of Notice Address, including any
changes to Borrower's Electrenic Address if designated as Notice Address. If Lender specifies a procedure for reporting
Borrower's change of Notlce Address, then Borrower will report a change of Notice Address only through that specifled
procedure.

(d) Notices to Lender, Any notice 1o Lender will be given by dellvaring it or by mailling it by first class mail to Lender's
address stated in this Security Instrument unless Lender has designated another address fincluding an Electronic Address)
by notica to Borrower, Any natice in connection with 1his Security Instrument will be deemed to have been given to Landar
only when actually received by Lender at Lender's desighaled address (which may include an Electronic Address). If any
natice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corrasponding requirement under this Security Instrument,

(e) Borrower’'s Physlcal Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenaver this
address changes.

17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of Alabama. All rights and obligations contained in this Security Instrument are subject to any require-
ments and limitatlons of Applicable Law. If any provision of this Security Instrument or tha Note conflicts with Applicable
Law (i} such conflict will not alfact other provisions of this Security Instrument or the Note that can ba glven sffect without
the conflicting provision, and (Ji) such conilicting provision, to the extent possible, will be considered modified to comply
with Applicable | aw. Applicable L.aw might exphcitly or Implicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to be made in accordancs with Applicable Law is to be made in accordance with the Applicable Law
In eftect at the time the action is undertaken.

Az used in this Security Instrument: {(a) words in the singular will mean and include the plural and vice versa; (b) the
word “may” gives sole discretion without any obligation to take any action; {¢) any reference to “Section”ih this document
refers to Sections contained in this Security Instrumert unless otherwise noted; and (d) the headings and captions are
insertad for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument
or any particular Section, paragraph, or provision.

18. Barrower’s Copy. Ohe Borrower will be given one ¢opy of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficlal Interest in Borrower. For purposes of this Seclion 13 only, "Interest in
the Property” means any legal or beneficial interast in the Property, inciuding, but not limited to, those beneficlal interests
transferred in a bond for deed, contract lor deed, installment sales contract, or escrow agreement, the intent of which is
the transfar of title by Borrower 10 a purchaser at a future date.

If altor any part of the Property or any Interesl in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, Leander will not exercise ihis
option if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender will give Borrower notice of accaleration. The notice will provide a period of
not less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. It Borrower fails to pay these surmns prior to, or upen, the expiration of this
period, Lender may invoka any remadies permitted by this Security Instrument without further notice or demand on
Borrower and will be entltled to collect all axpenses incurrad in pursuing such remedics, including, but not limited lo;
(a) reasonabile attorneys’ lees and costs; (b} property inspection and valuation fees; and (o) other fees incurred to protect
l.ander’s Interest in the Property and/or rights under this Security instrument,

20. Borrower’s Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions, Barrower
will have the right o reinstale the Loan and have enforcement of this Security |nstrument discontinued at any time up
lo Lhe laler of (a) five days beiore any loreclesure sale of the Property, or (b) such other period as Applicable Law might
specify for the termination of Borrower's right 1o reinstate. This right to reinstate will not apply in the case of acceleration
uncler Section 19,

To reinstate tha Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then would
ba due under this Security Instrument and the Nate as if no acceleration had ocourred; {bb} cure any Default of any
othet covenants or agreements under thls Security Instrument or the Note; {cc) pay all expenses incuwrred in enforcing
this Security Instrument or the Note, including, bul not limitad to: (i) reasonable atiorneys’ feos and costs; (i} property
inspection and valuation fees; and (iify other fees incurred to protect Lender's Interest in the Property and/or rights undcr
this Security Instrument or the Note; and (dd) take such actlon as Lender may reasonably require to assure that Lender’s
interast in the Property andfor rights under this Securily Instrumeant or the Nota, and Borrower's ohligalion to pay the
sums secured by this Security Instrument or tha Note, will continue unchangad.

L.ender may require that Borrower pay such reinstaternent sums and expenses in one or more of the following forms,
as selected by Lender: {aaa) cash; (bblb) money arder; (cce) certified check, bank chack, treasurer’s check, or cashier's
check, provided any such ¢heck is drawn upon an institution whose deposits are insured by a .S, federal agency, instru-
mentality, or entity; or {ddd} Electronic Fund Transfor. Upon Borrower's reinstatement of the Loan, this Security Instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration had cceurred.

21. Sale of Note. Tha Note or a partial interest in the Note, together with this Security Instrument, may be sokd or
otherwise transferred one or more times, Upon such a sale or other transfer, all of Lendsr’s rights and obligations under
this Sacurity instrument will convey o Lender's successars and assikgns,

22. Loan Servicer. Lender may take any action parmited under this Security Instrument through the Loan Scrvicer
or another authorized representalive, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lendar has the right and authority to take any such action.
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The Loan Servicer may change ohe ar mote times during the term of the Note, The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and autherity to: (a) colleci Periodlc Payments and any other
amounts due under the Note and this Security Instrument; (b} perform any other mortgage loan servicing obligations:
and (¢} exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. ifthare is a
change of the Loan Servicer, Borrower wiil be given written notice of the change which will state the name and address
of lhe new Loan Servicer, the address 1o which payments should be made, and any other information RESPA requires
in connection with a natice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notlfied the other party {In accordance with Seclion 18) of
an alleged breach and afforded the other party a reasonable period after the giving of such notice to take corrective
action, neither Borrower nor Lendor may commence, join, or be joined to any judicial aclion (gither as an individual
litigant or a member of a class) that (a) arises from the other party's actions pursuant to this Security instrument or the
Nots, or (b) alleges that the othar party has braached any provision of this Sccurity Instrument ar the Note, If Applicabla
Law provides a time period that must elapse belore certaln aclion can be taken, thal time pericd will be deemed to be
reasonable for purposes of this Section 23, The notice of Default given to Borrower pursuant to Section 26(a) and the
notice ot acceleration given to Borrower pursuant to Saectlon 12 will be deemed to satisfy the notice and opportunity to
take corrective action provisions af this Section 23,

22. Hazardous Substances,

(a) Definitions. As used in this Section 24: (i) “Environmenlal Law” means any Applicable Laws where the Proparty
s located that relate to health, safety, or environmental protection; (i) "Hazardous Substances” include {A) those sub-
stancas delined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (8) the following
substances: gasoling, kerosens, other flammable or toxic petroleum products, toxic pesticides and hetbicidas, volatile
solvanls, matarials containing asbestos or formaldchyde, corrosive malerials or agents, and radioactive materials:
(i} “Environmental Cleanup” includes any response action, rarmedial action, or remeoval action, as defined in Enviren-
mental Law,; and {iv) an "Enviranmental Conditiory maans & condition that can causs, contribute to, or othorwise trigger
an Environmental Cleanup.

(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, of relsase of any Hazardous Substances, orthraaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allew anyone else [0 do, anything affecting the Property that: (i) violates Environmanta| Law;
(I} creates an Environmental Conditton; or (iii) due to ths presence, use, or release of a Hazardous Substance, creates a
condition that adversely affacts or could adversely affect the value of the Property. The preceding two sentances will not
apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance ol the Property (including, but not limited to,
nazardous substances in consumer products). |

(¢} Notices; Remedial Actlans, Borrower wlll promplly give Lender written notice of: (i) any investigation, elaim,
demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous substance or Environmeantal Law of which Borrower has actual know|edge: (iiy any Environmenial Candition,
including but not limited to, any spilling, leaking, discharge, release, or threat of release of any Hazardous Substance: and
[Hi) any condition caused by the presence, use, or release of a Hazardous Substance that adversely affacts the value of
the Property. If Bomrower learns, or is notified by any governmental or regulatory authority or any private party, that any
removal or other remediation of any Hazardous Subslance affecting the Proparty is necessary, Borrower will promptly
take all necessary remeadial actions in accordance with Environmental Law. Nothing In this Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature. If the Note evidencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: (a} exprassly consented and intended to
sign the electronic Note using an Electronic Signature adapted by Borrower {*Borrower’s Electronic Signature") instead
of signing & paper Nole with Borrower's wrltten pen and Ink signature; (b) did not withdraw Barrower's express consent
to sign the electronic Note using Borrower's Electronic Signature; (¢) understood that by signing the electronic Note using
Barrower’s Electronic Signature, Borrower promised to pay the debt evidenced by the electionic Note in accordance with
its terms; and (d) signed the elecironic Note with Borrower's Electronic Signature with the intent and understanding that
by doing so, Barrower promised to pay the debt evidenced by the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies. |

(a} Notice of Default. Lender will give a notice of Defaull to Borrower prior to acceleration lollowing Rorrower's
Delaull, except that such notice of Default will not be sent when Lender exerclses its right under Section 19 unless Appli-
cable Law provides otherwise, The notice will specily, in addition to any other information required by Applicable Law:
(7} the Default; 1) the action required to cure the Default; (i} a date, not less than 30 days (or as otherwlse specilied by
Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured; {iv) that failure 1o cure
the Detault on or before the dale specified in the notice may resull in acceleration of the sums secured by this Sacurity
Instrument and sale of the Properly; (v) Borrower's right o reinstate after acceleration; and {(vl} Borrower's right to ring
a court aclion to deny the existence of a Default or to assert any other defense of Borrower lo acceleration and sale.

() Acceleratlon; Power of Sale; Expenses. If the Defaull is no! cured on or before the date specified in the notice,
Lender may require immeadiate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other ramedies permitted by Appllcable Law. Londer will be entitled to collect
all expenses incuwrred in pursuing the remedies provided in this Section 286, including, but not limited to: (i} reasonakble
atiorneys’ fees and cosis; (i) property inspection and valuation fees; and (iii} other fees incured o protect Lender's inter
est in the Mroperty and/or rights under this Security Instrument.

(c) Notlce of Sale; Sale of Property. If Lender invokes the power of sale, Lendeor will give a copy of a nofice o
Borrower in accordance with Applicable |.aw. Lender will publish the notica of sale once a weask for three consecutive
weeks in a newspaper published in Shelby County, Alabama, and will then sell the Property to
the highest bidder at public auction at the front door of the County Courthouse of this County. Lender will deliver 1o the
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purchaser Lender's deed conveying the Property. Lender or its designee may purchase the Property at any sale. The
proceeds o the sale will be applied in the following order: (i} to ail expenses of the sale, including, but not limited 1o, rea-
sonable attorneys’ tees; (ii) o all sums secured by this Security Instrument; and (iii; any excess to the persor or persons
legally enlitled fo it.

(d) Abtorney’s Fees and Costs of Collection. If the Nate or this Security Insrumant is considered a contract for a
consumer credit trar saction under Applicable Law, then the following provisicns appwy to any provision in tha Note or tnis
Security Instrument that requires Borrower to pay attorney s fees incurred by Lender: (i) Barrowe: will an’y be required to
pay reasonable attorney's fees of _encer if the altornay is not a salaried employes o° Lender; (i} prior ta Default, Lender
may require Borrower 1o pay Lender’s reasorable attorney's fe2g in connection with the closing of, amerdment to, or
rodification of tha Leanif the original amourt of the Loan excecds $510,000; and (i) after Dafault and referra) of the Note
or Security Instrument to an attorney. Borrower will only be raquirad to pay reasenable atiorney's tees o Lender up fo a
maximum amourt ot 15 percent of the unpaid debt evidenced by the Note,

27. Release, Upon payment of all sums secured by this Security Instrument, Lender will relzase this Security
Instrument. Borrower will pay any recordation costs associaled with such release. Lender may charge Borrower a fee for
raleasing this. Secunty Instrument, but only if the fee js paid 10 a third party for serv'ces renderad and the charging of the
lee is parmitted under Applicable Law,

2B. Waivers, Gorrowar waives all rights of homestead exerption in the Property and relinquishes all rigits of curtesy
and dower in the FProperty.

29. Insurance Nolice. This Security Instrument renuiras Borrower to keep the Property insured against joss or
damage in amounts and for the time pariod required by Lender. Borrower may oblain policies of insurance through an
nsurance carrier of Boirower's choica. Lender may, for reasonable cause, disapprove of the insurance provided by Bo~-
rower, [f Borrowar doas not obtain any required insurance, or if Lender disapproves of such insurance Lendar may, but
will have no obligation to, purchass insurarce ¢n the Propsarty and charge the premium for such insurance o Borrower.
This Section 29 is meant to provide Borrower with statutory notice under Applicable Law, and is in addition to, not in ligu
oi, the Insurance requiremants in this Security Instrument.

BY SIGNING BELOW, Botrowsr accepls and agrees to the terms and covenants contained in this Security Instrument
and in any Rider signed by Borrower and recorded with it,

Viithesses.
NICHOLAS KYLE STINSOR DATE
State of Alabama 1
County of SHELBY )
Wil T e
! v LA TG LA T Notary Public, hereby certify that MEGAN ATCHISON STINSQON and

MiCHDLAS KYLE STINSDN whese name(s) is/are sighed to the foregoing conveyance, and who isfare
known to me, acknowledged before me on this day that, being infermed of the contents of the
::-::rrwey'ance heibhe;’they Executed the Same wluntarlly on the day the same bears date. Given under my
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Loan Originator: Justin Drake
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EXRHIBIT "A"

L ots 1 and 2, according to the Map of Phelps Subdivision, as recorded in Map Book 16, Page 54, in the Office of the
Judge of Probate of Shelby County, Alabama.

/A l ) - - 'y ..
S AU ﬁr"i*“ 7 l{,ﬁé:’ finhJ}LEi‘;”m F\J’f DO S RIN ET T T
Nicholas Kyle Stnson T/ Visgan Atchison Stinson
Filed and Recorded
RS _{__u, Official Public Records
s‘x‘ P, /Ll\‘ff_ | Judge of Probate, Shelby County Alabama, County
2% Y > ul“' Clerk
T doat Shelby County, AL
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