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MORTGAGE

IMIN _1003502-9108315625-6

MERS PHONE #: 1-888-879-6377

DEFINITIONS

Words used in multiple sectlons of this document are defined below and other words are defined under the caption
TRANSFER OF RIGHTS INTHE PROPERTY and in Sections 3, 4, 10, 11, 12, 18, 13, 24, and 25. Certain rules regarding
the usage of words used in this document are also provided in Section 17

Parties

(A) "Borrower” is JESSIE EDWARDS AND WILMA EDWARDS, HUSBAND AND WIFE

currenily residing at 803 Creek St, Demopolis, AL 36732,

Borrower is the moerigagor undger this Security instrument.
(B} "Lender” is Maortgage Research Centet, LLL.C dba Veterans United Home Loans,

Lender is a Missowuri Limited Liability Company, arganized and exisfing
under the laws of Missourl. Lender's address |s 1400 Forum Bivd, Suite 18,
Cofumbia, MO 65203,

Tho term "Lender’ includes any successors and assigns of Lender.

(€C) "MERS” is Mortgage Electronle Registration Systams, inc. MERS is a separate corporation that is acling solely as a
neminee for Lender and Lender's successors and assigns, MERS is the morltgagee under this Security Instrument,
MERS is organized and sxisting under the laws of Delaware, and has an address and telephona number of P Q. Box 2028,

Fhnt, M 48501-2026, tel. (888) 672-MERS.
Doaclinents

{D) “Note” means the promissory note dated August 23, 2024, and sighed by each Borrower who is legally
obligated for the dabt under that promissory note, that is in sither (i) paper form, using Borrower's written pen and ink
sighature, or (i) electronic form, using Borrower’s adopted Eleclronic Signature in accordance with the UETA or E-SIGN,

as appiicable, The Note evidences the legal cbligalion of each Borrower who signed the Note to pay Lender
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Borrowar who signed the Nete has promised to pay this dabl in regular monthly payments and to pay the debt in fulf not

later than September 1, 2054,
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(E} “Riders” means all Riders to lhis Security Instrumant that are signed by Borrower. All siich Riders are incorporaied
Into ana deemed 1o be a part of this Security Instrumant. The following Riders are to be signed by Borrower [check box

as applicable!l:

Adjustabla Rate Rider i Condominium Rider 1 Second Home Rider
| 1-4 Family Rider Flanned Unit Developmeant Rider ¥] V.A. Rider
] Other{s) [specify]

(F) “Security Instrument” means this document, which is dated August 23, 2024, tagether with all Riders to
this document.

Additional Pefinitions

{(G) “"Applicable Law” means all controlling applicable fedaral, state, and local statiies, regulations, ordinances, and
administrative rules and orders {inal nave the sffect of law) as well as all applicable final, non-appealable judicial oplnions.
(H) “Communily Association Dues, Fees, and Assessments” means all dues, fees, assassmentis, and othar charges
that are imposed on Borrower or the Proporty by a concominium association, homeowners association, or similar
organization.

{1) “Default” means: (J) tha failure ta pay any Parladic Paymeani or any othar amaunt securad by this Security Instrument
an lhe date it is due; (i) a breach of any representation, warranly, covenani, obligation, or agreement in this Security
Instrument; {iii} any materjally false, misleading, or inaccurate information or statement to Lender provided by Borrowet
or any persons or eniities acting at Borrower’s diraecticn or with Borrower's knowiedge or consent, ar faflure o provide
Lender with matarial information in connection with the Lean, as described In Section 8; or {iv) any action or proceeding
descrihad in Saction 12({a),

(J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is injtiaied through an electronic terminal, telephonic instrument, computer, or magnatic
tape s0 as to oréer, instruct, or authorize a financial institution to debit or cradit an account, Such term includes, but is not
limited to, point-of-sale transfers, automated ieller machine transactions, transfers initiate d by telephone or other electronic
device capable of comimunicaling wilh such {inancial institetion, wire transfars, and automated clearinghouse transfers.
(K) “Electronic Signature™ meaans an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L} “E-SIGN" means the Electronic Signatures in Global and National Commerce Act {15 U,.5.C. § 7001 et seq.}, as it may
pe amendad from time to time, or any appllcable additional or successor lagislation that govarns the same subject matiter.
(M) “Escrow items” means: {1} taxes and assaessments and other items that can attain priority over this Security Instrument
as & lien ar encumbrance on the Property; {ii) ieasehold paymenis or ground rents on the Property, if any; (ifi} premiums
for any and all insurance required by Lender under Section 5; {iv} Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance pramiums in accordance with the orovisions
of Section 11; and {v) Community Association Dues, Fees, and Assessmants if Lander requires that they be escrowead
beginning at Loan closing ar at any time during the Loan term.

{N) “L.oan” means the debt obligaiton evidenced by the Note, plus interesi, any prepayment charges, costs, expansas,
and late charges due under the Note, and all sums dua under this Security Instrument, plus interest.

{O) “Loan Servicer” means the enlity that has the contractual right lo receive Borrower’s Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer doss not include a
sub-gservicer, which is an entity that may service the L.oan on behalf of the Loan Servicer.

(P) "Miscellaneous Proceeds” means any compensation, selllement, award of damages, or proceeds paid by any third
party {other than Instrance proceads paid under the coverages described in Section b) for: (i) damage (o, or dastruction
of, tha Praperty; (i} condemnation or other laking of all or any pari of the Property; {iil} conveyance in lisu of condemna-
tion; or {iv) misrepresaeniations of, or omnissions as to, the value and/or condition of ihe Propearty.

() “Nortgage Insurance” means insurance pretecting Lander against the nonpayment of, or Default on, the Loan.
(R) “Partial Payment” maans any paymenl by Borrowetr, other than a veluntiary prepayment parmitted under the Noie,
which is less than a full autstanding Pariodic Paymant,

(S) "Periadic Payment” means the ragularly scheduled amount due for {i) principal and interest under the Nete, plus
{ii) any amounts under Section 3.

(T) "Property” maans the property dascribad below undar the heading "TRANSKFER OF RIGHTS INTHE PROPERTY?
(U) “Hents™ moans afl amounts raceived by or due Borrower in connadction with the leasea, use, and/or occupancy of the
Properly by a party other than Borrower.

(V) "RESPA” maans the Real Fslate Settlament Procedures Act {12 UL5.C. § 2601 of seq.) and iis implementing ragu-
lation, Hegulation X {12 C.F.R. Part 1024), as they may be amended from time to time, or any addilional ar successor
fedaral lagislation or requlation that governs the same sublact matler, Whan Usad in this SecUrity Instrument, "RESPA
rafers to all requiremeants and restrictions that would apply 1o a “federally related mortgage loan” even if the Loan does
noi quealily as a “federally related mortgage loan” under RESPA,

(W} "Successor in Interest of Borrower"” means any party that has taken title to the Proparty, whather or not thai party
has assumed Borrower's ohligations under the Note and/or this Securily Instrument,

{X) “"UETA” means the Uniform Electronic Transactions Act, as gnacted by the jurisdiction in which the Property is
located, as It may be amendead from time to time, or any applicable additional or successcr legislalion that governs the

same subject matter.
TRANSFER OF RIGHTS IN THE PROPERTY

This Seacurity insirument securas to Lender (i) the repayment ot the Loan, and ali renewals, extensions, and modifica-
tions of the Note, and (i) the performance of Borrower's covenants and agreements under this Security Instrument
and the Note. {-or this purpose, Barrower mortgagos, grants, and conveys to MERS {solsly as nominee for Lender
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and L.ender's successars and assigns) and to the successors and assigns of MERS, with power of sale, the following
dascribed property located in the County of Shelby:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".
APN ¥#; 23-5-22-0-001-0514.007

which currently has the address of 303 Meadowlari Pl, Alabaster [Street] [City)

Alabama 35007 {"Property Address");
[ZT Code)

TOGETHER WITH all the improvements now or subsequently eracted on the properiy, Including replacements and
addifions to the improvements on such property, alt property rights, including, without limitation, all easements, appur-
tenances, royalties, mineral rights, oil or gas rights or profits, waler rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred o in this Security Instrument as the "Property” Borrower understands and
agrees that MERS holds only legal iitle to the interests granted by Borrower in this Securily instrument, but, if necos-
sary to comply with law or custom, MEHS (as nominee for Lender and Lender’s successors and assigns) has the righl:
to exercise any or all of those interests, incluging, but not limited to, the right to foreclosa and sell the Property; and
lo lake any action required of Lender inciuding, but not limited to, releasing and canceling this Security Instrumeni.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES fhat: {i) Borrower lawfully cwns and
passesses the Property conveyed in this Sccurity Instrument in fee simple or lawfully has the right to use and occupy the
Froperty under a leasehold estate,; ({i} Borrower has the righl to mortgage, grant, and convey tha Property or Barrower's
leasehold interest in the Property; and (iil) the Properly is unancumbered, and nol subiect to any olher ownership interest
in the Property, except for encumbrances and ownership intereslts of record. Borrower warrants generally the title io the
Property and covenantis and agraes to defend the tilie io the Property agalnst all claltms and demands, subject (o any
encumbrances and ownership interesls of recorc as of Loan ¢losing.

THIS SEGURITY INGTRUMENT combinas uniform covenants for national use with limited variations and non-uniform
covenants that refiect specific Alabama stale requiremenis to constitute a uniform security instrument covering real property.

LINIFORM COVENANTS, Borrower and Lender covenant and agreo as follows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges. Borrower will pay each
Perlodic Payment wnean due. Borrower wiill alsa pay any prepayment charges and iate charges due under the Note, and
any other amounts due under this Securnty nstrument. Paymentis due under the Note and this Securily Instrument must
be mads in LS. currency. i any check or other instrument receivad by Lander as payment under tha Nota or this Security
Instrument is retarned to Lender unpaid, Lender may raquire that any or all subsaquent payments due under the Noie
and this Security Instrurnent be made in one or more of the following forms, as selecied by Laender: {a) cash; (b) money
arder; {c) certifiec check, bank check, treasurer's check, or cashier's chack, provided any such check is drawn upon an
institution whose deposits are insured by a .5, federal agency, instyumentaiity, or entity; or (d} Elecironic Fund Transfar,

Fayments are daemed receivad by Lander when racaived at ths location dasignaled in the Noie or ai such other
iocation as may be dasignaled by Lender in accordance with ithe notice provisions in Section 16, Lender may accept or
reiurn any Partial Paymemns in its sole discretion pursuant {o Section 2.

Any oftsel or claim thal Borrower may have now or in the future against Lender will not reliave Borrower from making
the full amouni of ali paymenis dua under the Note and lhis Securily Instrument or periornming the covenants and agree-
ments secured by this Security Instrument,

2. Accepliance and Application of Payments or Proceeds,

(a) Acceptance and Application of Partial Payments. Lender may accept and eithar apply or hold in suspense
Partial Payments in iis sola discretion in accordance with this Section 2. Lender is not obligated 1o accept any Partial Pay-
ments or to apply any Partial Payments at the ime such payments are accepted, and also is not obligated to pay interest
ot sich upapplied funds, Lendear may hold such unapplied funds until Borrower makes payment suflicient to cover a full
Fariadic Payment, at which time the amount of the full Periodic Payment will be applied 1o tha Leoan. If Boarrower does
not make such a payment within a reascnable poriod of tima, Lendar will eithar apply such funds in accordance with this
Section 2 or return them to Borrower. If not appliad earliar, Partial Payments will ha craditad against the total amount
due undar the Loan in calculaling the amount due in connaction with any foreclosure proceeding, payoff request, loan
modification, or reinstatement. Lender may accent any payment insufficient to bring the Loan current without walver of
any rights under this Security Instrument or prejudice 1o its rights to refuse such paymentis in the future.

(b) Order of Application of Partial Paymonts and Periodic Payments. Except as otherwise daescribed in this
Saction 2, if Leander applies a payment, such paymant will be applied 1o each Pariodic Payment in the order in which it
brecame due, beginning with the oldest outstanding Periodic Payment, as follows: first to inferest and then fo principal
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due under the Note, and finally to Escrow [tams, If ali ouistanding Periodic Payments thon due are paid in full, any pay-
ment amounts remaining may He applied to late charges and to any amounis then due under this Security Insirument. If
all sumas then dus under the Note and this Security Instrument are paid in full, any remaining payment arnount may be
applied, in LLender's sole discretion, to a future Periodic Paymen? or o reduce the pringipal balance of the Note.

I Lender receives a paymeant from Borrower in lne amounl of one or more Periodic Payments and the amount of any [ate
charge due for a delinquent Periodic Paymaeant, the payment may be applied to the delinguent payment and the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{e)} Valuntary Prepayments. Voluntary prepaymentis will ba applied as dascribed in the Note.

{d} No Change to Payment Scheduie. Any application of payments, insurance proceads, or Miscellaneous Proceeds

to principal due under the Note will not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems.

(a) Escrow Reguirament; Escrow ltems. Borrower must pay to Lender on the day Periodic Paymenis arg dug under
tho Mote, until the Note is pald in full, a sum of money {0 provide for payment of amounts due for all Escrow [tams (ths
"Funds®). The amounl of the Funds required to be paid each maonth may ¢hangs during the term of the Loan. Borrower
must prompily furnish to Lender ali nolices or invoices of amounts to be paid under this Section 3.

(b} Payment of Funds; Waiver. Borrower muslt pay Lender the Funds for Escrow ltems unless Lander walvas this
obligation in writing. Lender may walve this cbligation for any Escrow Hem at any tima. In the event of such waiver, Bor-
rower must pay dirgetiy, whon and wherc payablo, the amounts due for any Escrow items subjact to the waiver. if Lender
has waived the requirement 1o pay Lender the Funds far any or all Escrow [tems, L ender may require Barrower {o provide
proof of direct payment of those itams wilthin such time period as Lender may require. Borrower's obligation 1o make
such timely payments and to provide proof of payment is deemed to be a covenant and agreement of Borrower under
this Security Instrument. If Borrower is obilgated 1o pay Escrow [lems directly pursuant to g waiver, and Barrower fails to
pay fimely the amount due for an Escrow llem, Lender may exercise Hs rights under Section 9 to pay such amount and
gorrower will be obiigatad to repay to Lender any such amount in accordance with Section 8.

Laendar may withdraw the waiver as o any or all Escrow Hems at any time by giving a notice in accordance with
Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow ltems, and in such amounis,
that are then requirod under this Saction 3.

{c} Amount of Funds; Appllcation of Funds. Lender may, al any lime, coilect and hold Funds in an amount up o,
but not In excess of, the maximum amount a lender can require under RESPA. Lernder wili estimate the amount of Funds
due in accordance with Applicable Law.

The Funds will be haid in an institution whose depaosits are insured by a U.8. lederal agency, instrumantality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender
will appiy the Funds to pay the Escrow llerns no later than the time speciiied under RESPA. Lender may not charge
Borrower for: (i) holding and applying the Funds, {ii) anhually analyzing the escrow account; or (i) verifying the Escrow
Items, unless |ender pays Borrower interest on the fFunds and Applicable Law permits Lender to make such a charge.,
Unless Lender and Borrower agree in writing or Applicable Law requires [nterest to be paid on ihe Funds, Lender will
not be required to pay Borrower any intaerest or sarnings on the Funds. Lender will give o Borrower, without charge, an
annual accounting of the Funds as required by BESPA,

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds heid
in escrow, Lender will account to Borrower for such surplus. if Borrower’s Peariodic Payment is delinaquent by mare than
30 days, Lander may retain the surplus in the escrow account for the payment of the Escrow Items. If there is a shortage
or deficiency of Funds heid in ascrow, Lender will nolify Borrower and Borrower will pay to Lender the amount necessary

to make up the shoriage or deficiency in accordancs with RESPA,

Upon payment in full of all sums secured by this Sccurity Instrument, Lender wili promplly refund ¢ Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assesamens, charges, fines, and impositions attributable to
the Property which have priority or raay atiain priority over this Security Instrument, {b) leasehold paymenis or ground
rents on the Propaily, if any, and () Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow tems, Borrower will pay them in the manner provided in Section 3.

Borrower must promptly discharge any lien that has priority o may attain pricrity aover this Security Instrument unless
Borrower: {aa} agraas in writing to the naymeant of the ohligation secured by the lien in a manner accaptable to Lender,
bud only go long as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends
against enforcement of the lien in, fagal proceecings which Lender determines, in its sola discretion, operate to prevent
the entorcement of the lien while 1hose proceeadings are pending, but only unlil such procaaedings are concluded; or
{cc) secures from the holdar of the lien an agreement satisfactory to Lender thal subordinates the lien te this Sacurity
Instrument (collectively, the "Required Acticns™). i Lender determines that any part of the Property is subjact to a lien that
has priority or may attain oriority over this Security Instrumant and Barrower has noi taken any of the Reqguired Actions
It regard to such lien, Lender may give Borrower a notice identifying the lien. Within 10 days after tha date on which that
notice is givan, Barrowsar must satisfy the fiant or taka onea or more of the Reguirad Actions.

5. Property insurance.

{a) Insurance Requirement; Coverages. Borrower must Keap the improvements now axisting or subsequently
erected on the Property insured against foss by fire, hazards included within the term “"extended coverage” and any other
hazards including, but not limited to, sarthquakes, winds, and floods, far which Lender requires insurance. Borrower must
maintain the types of insurance Lendar requires in the amounts (including deductible levels) and for the pericds that
Lender requires. What L.ender recuires pursuant to the praceding sentences can change during the term of the Loan, and
may exceed any minimum coverage reqdired by Applicable Law. Borrower may choose the insurance carriar providing
the insurance, subject to Lender’s right 1o disapprove Borrower's choice, which right wiill not be exercised unreasonably.

{b) Failure to Maintain Insurance. lf Lender has a reasonable basls {o believe that Borrower has failed to maintain
any of the reqguired insurance coverages described above, Lender may obtain insurance coverage, at Lendor's option
and at Borrower's expense. Unless required by Applicable Law, Londer is under no oblfigation to advance premiums
tor, or to seek to ralnsiate, any prior lapsed coverage obtained by Borrowsr. Lender is under no obligation to purchase
any particuiar type or amount of coverage and may selsct the provider of such insurance in its sole discretion. Before

Initials; __ Wﬂ/géj ' &

ALABAMA — Single Family — Fannle Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) Form 3041 07/2021

ICE Morigage Technolagy, Ing, Page 4 of 12 ALZ1EDEED 0222
ALEDEED {CLS)

08/22/2024 {9:87 AM PST

LR mE gL PR, L, A L

i ol "l "l il bl

e e Lty Toe B w wwy ]

L] -t il mh e e - -

LU R T TR T T TR TR NT]



20240830000272070 08/30/2024 02:10:51 PM MORT 5/15

LOAN #: 400224108315626

purchasing such coverage, Lendser will notify Borrower If required to do so under Applicable Law, Any such coverage will
insure Lendar, but might not protect Borrower, Borrowears aquity in the Property, or the contents of the Froperty, against
any risk, hazard, or liability and might provide greater or lesser covorago than was previously in effect, bul not exceeding
the soverage required under Section 5(&). Borrower acknowledges that the cost of the insurance coverage so oblained may
significantly exceed the cost of insurance that Borrower could have obtained. Any atnounts dishursed by Lender for casts
associated with reinstating Borrowet's insurance policy or with placing new insurance under this Section 5 wiil become
additional debl of Borrower secured by this Security Iinstrument. Those amounts will bear interost at tha Nola rate fram the
date of dishursement and will be payable, with such inferest, upon nolice from Lender to Borrower reguesting payment,

(¢) Insurance Policies. All insurance poidicies requirod by Lender and renewals of such policies: {i} will be subject to
Lender’s right to disapprove such poilcies; (i) must include a slandard morigage clause; and {iii) must name Lender as
mortgagee and/or as an additional loss payee, Lender will have the right to hold the policles and renewal cerlificatles. H
L ender requires, Borrower will promplly give to Lender proof of pald pramiums and renewal notices. If Borrower obtains
any form of insurange covarage, not otherwize required by Lender, for damage to, or destruction of, the Property, sucn
policy musi include a standard morigage clause and must name Lender as morigagee and/or as an additional loss payee.

{} Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notice to the insurance
carrier and Lender, Lender may make proof of ioss if not made promptly by Borrower. Any insurance proceeds, whethey
or not the underlying insurance was required by Lender, will be applied to restoration or repzalir of the Property, if Lender
deems the restoration or repair io be economically feasibie and dsiarmines that Lander's security will not be lessenead
by such rastoration or repalr.

If the Prapariy is to be repairad or rasiored, Lender will disburse from the insurance proceeds any initial amounts
that are necessary to bagin the repair or resloration, subject to any restricions applicable to Lender. During the subse-
quent rapair and resloration period, Lender will have the right fo hold such insurance proceeds until Lender has had an
opportunily 1o inspect such Properly {o ensure the work has been complated to Lender’s satisfaction (which may inciude
satisfying Lender's minimum eliglbliity requirements for persons repairing ihe Property, inciuding, but not limited to,
licensing, bend, and insurance requirements) provided that such inspection must be undertaken promplly. Laender may
disburse proceeds for tha repairs and restoration in a single payment or in a series of progress paymentis as the work is
completed, depending on the size of the repalr or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursaments directly to Borrower, to the person repairing or restor
ing the Proparty, or payabla joinlly to boih, Lender will not be required to pay Barrowcer any Interest or ecarnings oh such
insurance proceads unless Lender and Borrower agree in writing or Applicable Law raquires otherwise. Fees for public
adiusiers, or other third parties, retained by Borrowar will not be paid out of the insurance proceeds and will he the sole

obligation of Borrower,

lf Lander deems the restoration or repair nol {0 be economically feasible or Lender’s security would be lessoned
by such restoration or repair, the insurance proceeds will be applied 1o the sums secured by tnis Securily Instrurment,
whether or not then due, with the excess, if any, paid to Borrower, Such insurance procaads will be applied in the order
thal Partial Payments are applied in Section 2(b}.

{e) Insurance Sottlements; Assignment of Proceeds, i Barrower abandons the Property, Lendar may file, negoli-
ate, and sefile any available insurance claim and related matlers. if Borrower does not respond within 30 days 1o a notice
irorn Lender that the insurance carrier has offered to settle a claim, then Lender may nagotiale and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under Section 26 or
otherwise, Borrower is unconditionally assigning to Lender {i) Borrower’s righits lo any insurance proceeds in an amount
hat to exceed the amounis unpaid under the Nota and this Security instrument, and (i) any other of Borrower’s righls
(ather than the right to any refund of unearned premiums paid by Borrower) under alt insurance policies covering the
Praperty, o the exient thal such rights are applicable to the coverage of the Property. if Landar filas, negotiales, or setiies
a claim, Borrower agrees that any insurance proceaeds may be made payable directly to Lender without the need to inchide
Borrower as an additionai loss payee. Lender may use the insurance proceeads eithar lo repair or restore tha Property (as
provided in Section 5{c)} or to pay amounts unpaid undar the Note or this Security Instrument, whether or not then due.

B. Qeccupancy. Barrower must occupy, establish, and use the Property as Borrower's principal residence within
60 days afler the execution of this Security Instrument and must conlinue to occupy the Property as Borrowar’s principal
residence for at least one year after the date of ccocupancy, unless Lendar otherwise agreas in writing, which consent
wiil not be unreasonably withheld, or Unlass exienuating circumstances exist that are bayond Borrower's coenivol.

7 Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy, dam-
aga, or impair the Property, aliow the Property to deleriorate, or commit waste on the Propberty, Whether or not Borrower
is residing in the Property, Borrower must maintain the Property in order to prevent the Property from deteriorating or
decreasing in valua due to its condition. Unlass Lender detaermines pursuant to Section & thal repair or restoration is hot
economically feasible, Borrower will prompily repair the Property if damaged to avoid further deterioration or damage.

If insurance or condamnation proceads are paid to Lendear in connection with damage 1o, of tha taking of, the Property,
Borrower will be responsible for repairing or restoring the Praperty only if Lender has released procaeds for such purpeses,
| endar may disburse proceeds for the repairs and resloration in &4 single payment ar in a series of progress payments as
the work is combpleted, depending on the size of the rapair or restoration, the terms of the repalr agreement, and whethary
Barrower ig in Default on the .oan. Lender may make such disburacmants diractly to Borrower, to the person repairing or
restaring the Praperty, or payabie jointly to hoth, if the insurance ar condemnation proceeds are hot sufiiclen! to repaly or
restore the Property, Borrower romains obligated to complete such repair or restoration,

Landar may make reasonabile entries upon and inspections of the Property. If Lender has reasonable cause, Lander
may inspect tha inlarior of the improvements on the Preperty. Lender will give Borrowear notice at tha iimea of or prior {0
such an interior inspection specifying such reasonahle cause,

8. Borrower's Loan Application. Borrower will be in Default i, during the Lean appiicalion process, Borrowes or
any persons or entities acting at Borrower’s direclion or with Borrower's knowladga or consent gave malerially false,
misleading, or inaccuraie information or statements {0 Lender {or failed 10 provide Lender wilh maierial information) in
connection with the Loan, including, bui not limited to, overstating Borrower's incoma or assets, undsrstating or failing
io provide documentation of Borrower's debt obligations and liabilities, and misreprasenting Borrowar's occupahocy or

intanded cccupancy of tho Property as Borrowor's principal residencs.

i
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9. Proiection of Lender’s Interest in the Property and Rights Under this Security Iinstrument.

{a) Protection of Lender’s Interest, i{; {i) Borrower fails to petform the covanants and agreements contained in this
Security Instrument; {li) there is a legal proceeding or govornmaont ordar that might significantly affect Lender's inlerest in
the Property and/or rights under this Securily instrument (such as a proceading in bankruplcey, probate, for condemnation
ar forfeiture, for enforcement of a lien that has priority or may attain priority over this Security Instrument, or to enfarce
laws or ragulations); or {iii) Lender reasonably believes that Barrower has abandaned the Property, then Lender may do
and pay for whalever Is reasenable or appropriate to protect Lender's Interast In the Property and/or rights under thls
Security Instremant, including prolecting and/or assossing the value of the Propetty, and securing and/or repairing the
Property. Lender's actions may includo, but ara not limlted to: {I) payihg any sums sacured by a lien that has priorily or
may attain priority over this Security Instrument; (i) appearing in court; and (ill) paying: {(A) reasonable attorneys' (ses
and cosls: (B) property inspection and valualion fees; and (C) other fees incurred for the purgpose of proteciing Lender's
interest In the Property and/or righls under this Security Instrument, including its secured posltion in a hankruptey pro-
caeding, Securing the Property includes; but |s not limited to, exterior and intetior Inspections of the Property, entering
the Property to make repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes,
eliminating building or other cede violations or dangerous conditions, and having ulilities turned on or off. Althcugh Lendsr
may take action under this Section 9, L.ender is not requirad to do so and is not under any duty or obligalion to do so.
L ender will not he liable for not taking any or all actions authorized under this Section 9,

(b} Avoiding Foreclosure; Mitlgating Losses. If Borrower is In Defaull, Lender may work with Borrower to avoild
foraclosure and/or miligate Lender's potential losses, but is not abligated to do so unless requived by Applicable Law,
Lender may take reasonabla actions {0 evaluate Borrower for available alternatives 1o foraclosure, including, bid not limited
{o, obtaining credit reports, lille reports, title insurance, property valuations, subordination agreements, and third-party
approvals. Borrower authorizes and cansents io these aclions. Any costs associated wilh such loss mitigation activities may
be paid by Lender and recovered from Beorrowsr as described below in Section &{(c), untess prohibited by Applicable Law.

(c} Addltional Amounts Secured. Any amounls disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security instrument. These amounts may bear intarest at the Nole rata from the date
of disbursement and will be payable, with such interest, upon notice from Lender 1o Borrower requesting payment.

{d) Leasehold Terms. If this Security Instrument is on & leasehaold, Borrower will comply with ali the provisicns of the
lease. Borrower will not surrander tha leasehold esiale and interests canveyed or terminaie or cancel the ground lease,
Borrowar will not, without the express wrilten consent of Lender, alter or amend the ground lease. If Borrower acquites
fee litie to the Property. the leasehold and the fee itle will net mearge unlass Lender agrees to the merger in writing.

10. Assignment of Hents.

{a) Asslgnment of Rents, If the Property is leased to, used by, or occupied by a third parly ("Tenant”}, Berrower is
uncenditionally assigning and transierring to Lender any Renis, regardless of to whom the Rants ara payabla. Borrowar
authorizes Lender to colleci the Rents, and agrees that each Tenant will pay the Rents to L_ender. Howsver, Borrower will
raceiva the Rents until (i} Lender has given Borrower notice of Defauli pursuant to Section 26, and (i) Lender has given
natice to the Tenant that the Rents are to be paid to Lender. This Seclion 10 constitutes an absolute assignment and not
an assignment for additionat security only.

(b)Y Nolice of Befault, if Lander gives nolice of Defauit to Barrower: (i) all Rents received by Borrower must be held
by Borrowsr as trustee for the benefit of Lender only, 1o be applled to the sums secured by the Security Instrument,
(i} Lender will be entitled o coliect and receive all of the Rents; {iil} Borrower agreeas o instruct each fenant that Tenant
5 to pay all Rents due and unpaid to Lender upon Lender’s written demand to the Tenant; (iv) Borrower will ensure that
gach Tenan pays all Rents due to Lendar and will fake whatever action is necassary to collect such Rents if not paid 1o
Lender; {v} unless Applicable Law provides otherwise, all Renis collected by Lender will be applied first to the cosis of
taking conired of and managing the Property and collecting the Rents, including, but noi limitad to, reasonable attorneys’
fees and cosis, receiver’s foes, premiums on receiver's bonds, repalr and maintenance cosis, iInsurance premiums,
taxes, assessmonts, and other charges on the Proparty, and then to any other sums secured by this Security Instru-
meant; {vi} Lender, or any judicially appoinied raceiver, will be liable to account for only those Renis acluaily received, and
{(vil) Lander wilf be entitled 1o have a receiver appointed o lake possession of and manags the Properly and coliect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property as security.

(¢} Funds Pald by Lender, If the Hents are not sufficient 1o cover the costs of taking control of and managing the
Property and of coliecting the Reants, any funds paid by Lender for such purposas will become indebladness of Borrowar
o Lender secured by this Security Instrument pursuant to Seclion 9.

(8} Limitation on Collection of Rents. Borrower may not collect any of the Rents rore than one month in advarnce
of the time when the Rents become due, except for security or similar deposits,

{e) No Other Assignment of Raents. Borrowar represants, warrants, covenants, and agrees that Borrowaer has not
signed any prior assignment of the Rents, will not make any further assignmeni of the Rents, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Sacurity Instrument,

(f} Cantrol and Maintenance of the Property. Linless required by Applicable Law, Lender, or a receiver appointed
undar Applicable Law, is hot obligated lo enler upon, take control of, or maintain the Property befors or aftar giving notlces
of Default 1o Borrower, Howevar, Lender, or a receiver appointed under Applicable Law, may do so at any time when
Borrower is in Default, subjest to Applicable Law.

{¢) Additional Provisions. Any application of the Renis will hot cure or waive any Default or invaligate any other
right or remedy of Lender. This Section 10 does not relieve Bosrower of Borrower's obligations under Section 8.

This Section 10 will terminate when ali the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance,

(a} Payment of Premiums; Substiiution of Policy; Loss Reserve; Protection of Lender, if Lender reguired
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required o maintain the Mort-
gage Insurance in affact. If Borrower was requirad to make separalsly designated payments loward the premiums for
Mortgage Insurance, and {i) the Mortgage Insurance coverage required by Lender ceases for any reason to be availabie
from the morigage insurer that previously provided such insurance, or (ii) Lendsr dstarminas in its sole discretion that
such mertgage insurer is no lahger aligible to provide the Morlgade Insurance coverage required by Lender, Borrower will
pay the premiums required to oblain coverage substanitiaily equivalent to the Mortgage Insurance previously in effect, at
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a cost substantially equivalent to the cost to Barrower of the Mortgage insurance praviously in effact, from an alternaie

mortgage insurer salected by Lender.
If substantialiy equivalent Maortgage Insurance coverage is not available, Borrower will continue to pay o Lender the
amount of the saparately designated payments lhat ware due when the insurance coverage ceased to be in effect. Lender

will accept, use, and retain these payments as a non-refundabie loss resarve in lieu of Mortgage Insurance. Such joss
raserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required 1o pay Borrower any
Interast or earnings on such toss raserva,

Lehder wili ne longer reqguire loss reserve paymenis if Morigage Insurance caverage {in the amount and for the
period thai Lendar raquires) provided by an insurer selected by Lender again becomes availabie, is obtained, and Lender
requires separately designated paymenis toward the premiums for Morigage Insurancs.

[f Lender required Motrlgage Insurance as a condilion of making the Loan and Borrower was reguired 1o make sepa-
rately designated payments loward the premiums far Morigage Insurance, Barrower will pay the premiums required to
maknialn Mortgage Insurancea in effect, or to provide a non-refundable loss reserve, uniil Lender's requirament for Mortgage
Insurance ends in accordance with any written agreement between Borrowsar and Lender providing for stch termination
or untii termination is required by Applicable Law. Nothing in this Section 11 affects Borrower's obligation 1o pay interest
at the Note raie.

{b} Mortgage Insurance Agreements. Morlgags Insurance reimburses Lender for certain losses Landar may incur
if Borrower doas not repay lhe Loan as agreed. Borrower is not a party to the Morlgago Insurance policy of covarage.

Mortgage insurers evaiuale their total risk on all such insurance in force from lime to time, and may enter into agree-
ments with other parties that shara or modify their risK, or rediice losses, Thase agreamenis may raguire the mortgage
insurer lo make payments using any source of funds that the morlgage insurer may have available {which may include
furids oblained {rom Morlgage Insurance premiums).

As a resull of these agreements, Lender, ancther insurer, any reinsurer, any other entity, or any affiliate of any of the
foregoing, may recelve (directly or Indirectiy} amounts that derive from {or might be characierized as) a portion of Bor-
rowers payments for Mortgage Insurance, in exchange for sharing or maodifying the mortgage insurer's risk, ar reducing
losses. Any such agreements will not: (i} affect the amounts that Borrower has agread to pay for Mortgage Insurance, or
any colher lerms of the Loan; {ii) increase the amount Borrower will owe for Mortgage Insurance; {iif) antitla Borrower to
any refund; or {iv) affect the rights Borrower has, if any, with respect 1o the Morigage insurance under the Homeowners
Protection Act of 1898 (12 U.S.C. § 4901 &t seq.), as it may be amended from time 1o time, or any additional or successor
taederal legisiation or regulation thal governs the same subject matler {"HPA"). These rights under the HPA may include the
rignt to raceive carlain disclosures, 1o requesi and aldain cancellation of the Mortgage Insurance, to have the Morlgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that ware unearned
ai the time of such cancellation or terminatlion.

12. Assignment and Application of Mlscellaneous Proceeds; Forfeiture.

{a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive ail Miscel-
lanaous Proceeds fo Lendear and agrees that such amounis will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. if the Properly s damaged, any Miscellanecus
Proceeds will be applied to restoration or repair of the Property, if Lender deams the restoration or repair to be economically
feasible and Lender's security will not be lessenad by such restoration or repair. During such repair and restoration period,
Lender will have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inapect the Property
to ensure the work has been completed to Lenhder’s satisfaction {wnich may include satisfying Lender's minimum eligibility
requirements for persons repairing the Property, including, but not limited to, licensing, bond, and Insurance requiremeants)
provided that such inspection must be undertaken prompily. Lender may pay for the repairs and resteration in a single dis-
bursement or in a series of prograss paymenis as the work is compleled, depending on the size of the repair or restoration,
the terms of the repair agreement, and whether Borrower is in Default on the Loan, Lender may makes such disbursements
directly to Borrower, o the person repairing or rastoring the Froperty, or payabla jointly to both. Unless Lender and Boirrower
agree in writing or Applicabls Law requires interest to be paid cn such Miscelianeous Proceeds, Lander will not be required
lo pay Borrower any inlerast or earnings on such Miscellaneous Proceeds. If Lender deems the restoration or repalr not o
ha aconomiically feasible or Lender's security would be lessened by such sestoration or rapair, the Miscallanaous Proceeds
will be appiied to the sums secured by this Security instrumant, whather or nct then due, with the excess, i any, pald to
Borrower. Such Miscellanaous Proceads will be appliad in the order that Partial Paymants are applied in Section 2(h}.

(c) Application of Miscellaneous Proceeds upon Condemnaticen, Destruction, or Loss inValue of the Property,
In the gvent of a tolal taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceads will be applied
o the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid 1o Borrower.

In the event of a partial taking, destruction, or loss in valuo of the Property (each, a “Partial Devaivation”) where the
fair market value of the Property immediately befora the Partial Devaluation is equal (o or greater than the amount of the
suUmMs sacurad by this Security Instrument immediataly hafore tha Partial Davaluation, a percentage of the Miscellaneous
Proceeds will be applied o tha sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing, The amount of the Miscellanecus Procaeads that will be so applled s determined by multlplylng the {otal amaotint of
the Miscellanaous Proceads by a percentage calculated by 1aking () the tolal arnount of the sums secured immediately
before tha Partial Devaiuation, and dividing it by {i) the fair market value of the Property immediately beiore the Partial
Davaluation. Any balance of the Miscellaneous Proceeds will be paid o Borrower,

In the event of a Partial Devaluation where the fair market value of the Properiy immediately belore the Parlial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Misceflanaous
Proceads will be applled ic the sums secured by thls Security Instrument, whether or not the sums are then due, unless
Borrower and Lendar otherwise agrae in writing,

{d) Settlement of Claims. L.ender is autharized to collect and apply the Miscellaneous Proceeds sither to the sums
securad by this Security Instrument, wheather or not then duea, or o restoration or repair of the Property, if Borrower
1) abandons the Property, or (i) {ails to respond to Lender within 30 days afler the date Lender nolifies Borrower that
the Opposing Parly (as defined in the next santance) offers to seitle a claim for damages. “Opposing Party” means tho
third party thal owes Borrower the Miscellanecus Procaeds or the party againat whom Barrower has a right of action in

regard o the Miscellaneous Proceeds.
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(e} Proceeding Affecting Lender’s Interest in the Property. Borrower wili be in Default if any action or proceeding
haqins, whather civil or criminal, that, in Lendet’s judgmaent, could result int {ferfeiture of the Froperty or other material impair-
ment of Lendel’s intarast in the Praparty or rights undar this Security Instrumant, Barrowar can cure such a Bafault and, if
acceleration has occurrad, reinstale as provided in Seclion 20, by causing the action or proceading te ba dismissed with
a ruling tnat, in Lender's judgment, precludes forfeiture of the Property or othar material impalrment of Lender’s interest in
the Property or rights under this Security Instrument. Borrower is unconditionally assigning to Lender the proceeds of any
award or ¢lahm for damages thal are allribuiable (o the impairment of Lender’s inlerest in the Properly, which proceeds will
be paid 1o L.ender. All Miscalianeous Proceeds that are not applied to restoration or rapair of the Property wiil be applied
in the order that Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in Interest of Bor
rower will not be releasad from Hability under this Secunly Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by thls Security Instrument. Lender will not be required to commence proceedings
against any Successorin Inierest of Borrower, or (o refuse to extend time for payment or otherwise modify amortization of
the sums scoured by this Sccurity Instrument, by reason of any demand madoe by the original Borrower or any Successors
in interast of Borrowar. Any forbearance by Lander in exercising any right or remedy including, without iimitation, Lander’s
accaptance of paymenis frem third persons, entilies, or Successors in Inferest of Borrowar or ih amaounts less than the
amount ihen due, will not be a waiver of, or preclude the exercise of, any right or remedy by L.ender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations ana liabilily
under this Security Instrumenl will ke joint and sevaral. Howeaver, any Borrower whio signs this Security Instrument but
doas not sign the Note: (8) signs this Security Insirument to mortgage, grant, and convey such "Borrower's intaerest in tho
Proparty undar tha terms of this Security instrument; (b} signs this Security Instrument to waiva any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; {¢) signs this Secwiity Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is nol personally obligated to pay
the sums due under the Nole or this Security Instrument; and (e} agrees that Lender and any other Borrower can agree
io extend, modily, jorbear, or make any accommodations with regard to the terms of the Note or this Securily Instrumaont
without such Borrower's consent and without affecting such Borrower’s abligations under this Security Instrument.

Subject io the provisions of Section 18, any Successar in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, wiil obtain all of Borrower's rights, obiigations, and
henefits under this Sactrity Instrument. Borrower will not be relaased from Borrowar's obligations and liabllity under this
Security Instrument uniess L ender agrees to such release in writing,

15. Loan Charges.

(a) Tax and Flood Determination Fees, Lender may require Borrower to pay (i) 2 one-time charge for a real estate
fax verilication and/or reporting service used by Lender in conneclion with this Loan, and {ii) either (A) a one-time charge
{or fiood zona determination, certification, and tracking services, or {B) a ona-time charge for flocd zone determination
and certification servicas and subsequent charges each time remappings or similar changes accur that reasonably miaght
affect such determination or certification. Borrower wiil also be responsioie tor the payment of any fees imposed by the
Faderal Emergency Managemeant Agency, or any successor agoncy, at any time during the Loan term, in connection with
any flood zone determinations,

{b) Defaullt Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
conncction with Boerrower’'s Delault to protect Lender's interest in the Property and rights under this Security Instrumeant,
including: {i) reasonable aftorneys’ fees and cosis; (1)) property inspecticon, vaiuatton, mediation, and loss mitigation fees,
and (ifi} other related feas.

(¢} Permissibility of Fees, In regard to any other {ges, the absence of exprass authority in this Security Instrument
to charge a specific fee to Borrower should not be construed as a prohibition on ihe charging of such fee. Lender may
not charge fees that are expressiy prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause, If Applicabla Law sots maximum |oan charges, and that law is finally interproted so that the
interast oy other [oan charges colleciad or to be collected in conneaction with the Loan exceed 1he permitied limits, then
(iy any such loan charge will be reduced by the amount necessary to raduce the charge to the permitled limit, and (i} any
sums already collected from Borrower which exceeded permilted limits will be refunded {¢ Borrower. Lender may choose
lo make this refund by reducing the principal cwed under tha Ncte or by making a direct paymaent to Borrower, I a refund
teduces principal, the reduction wiil be treated as a partial prepayment without any prepayment chargo {whether or not a
prepaymeant charge is pravided for under the Note). To the extent permitted by Applicable Law, Borrower’s acceptance of
any such refund made by direct payment to Barrower will constitute a walvar of any right of action Borrowar might have
arising out of such overcharge,

16. MNotlces; Borrower's FPhyslcal Address. All notices given by Borrower or Lender in connaction with this Securily
Instrument must ba in writing.,

{a} Nolices to Borrower. Unless Applicable Law raquires a differant meathod, any written nolice to Borrowet in con-
naction with this Security Instrument will be deemed to have been given to Barrowey when (i) mailed by first class mail,
or {ii) actually delivered to Borrower's Nolice Address {as deiined in Section 16{c) below) if sent by means ather than first
class mall or Electronic Communicaiion {as defined in Seclian 16(b) below). Notice to any one Borrower will conslitute
notice to all Borrowers unless Applicable Law expressly reguiras otharwise, If any notlce to Barrower required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisty the corresponding
requirement unday this Sacurity Instrument.

(b} Electronic Notice to Borrower. Unless another delivery method is requirad by Applicable Law, Eonder may provide
notice to Borrower by e-mail or eiher electronic communication (“Electronic Communication®) if: {i) agreed 1o by Lender
and Borrower in writing; {ii) Baorrower has provided Lender with Borrowsr's a-mail or other atectronic address ("Elactronic
Address™); {iii) Lender provides Borrower with the option to receive notices by first class mail or by other non-Elactronic
Communication instead of by Electronic Communication; and {iv) Lender otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed to have
been given io Borrower when senl unless Lender bacomas aware that such nolice is nol delivered, If Lender becomes
aware that any notice senf by Electronic Communication is net dsliverad, Lender will resend such communication {0
Borrowar by first class mall or by other non-Electronic Communication, Borrower may withdraw the agreement to receive
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Electronic Communications from Lender at any litme by providing written notice o Lender of Barrowar's withdrawal of
such agreement.

{c) Borrower’s Notice Address. The address 1o which Lender will send Borrower notice {"Notice Address"} will be
thie Properly Address uniess Baorrowsr has designated a different address by wrilten notice to Lender. If Lender and Bor-
rower have agreed that notice may be given by Electronic Commiunication, then Borrower may dosignato an &lectronic
Addross as Notice Address, Borrower will promptly notify Lender of Borrower's change of Natice Address, including any
changes to Borrower’s Llaectrenic Address if desighated as Notice Address. |f Lendar specifies a procedure for reporiing
Borrower's change of Notice Address, then Borrower will report a change of Notice Address oniy through that specitied
procadure,

{d) Notices f{o Lender. Any nolice to Lender will be given by delivering it or by maiting it by first class maii to Lendear's
address stated In this Security nstrument unless Lendear has designated another address (including an Elactronic Address)
by notice to Barrower. Any notice in connection with this Sacurity Instraument wilt he deemad to have baen given ta l.andar
only when actuatly received by Lender ai Lender’s designaled address {which may include an Electronic Address). If any
notice to L.endser required by this Securily Instrument is aiso required under Appticable Law, the Appilicable Law reguire-
meni willt satisfy the corresponding requirement under this Security Instrumaent,

{c) Borrower's Physical Address. In addition to the dasignated Notice Address, Borrower will provide Lender with
the address where Borrower physically resldas, if different from the Property Address, and notify Lender whenaver this
acdrass changes.

17 Governing Law; SeverabHity; Rules of Construction. This Security Instrument is governed by federal law and
ihe law of the State of Alabama. All rights and cbilgations centalned in thls Securlly Instrument are subljact to any raquire-
mants and limitations of Applicable Law. If any provisjon of this Security Instrument or the Note conilicts with Applicabie
Law {1) such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect withaut
the canflicting provision, and (i) such conflicting provision, to the extent possible, will be consldared modified to comply
wilth Applicable Ltaw. Applicable Law might exphcitly or implicitly aliow the parties to agree by coniract or it might be silant,
but such silence sheuld not be construed as a prohibition against agraement by contracl. Any action required under this
sacdrity Instrument to be made in acecardance with Applicabie Law is {o be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As Used in this Security Instrument: {a) words in the singular will mean and inciude the piural and vice versa; {b) the
word “may” gives sole discretion without any obligalion o lake any action; (¢) any reference o "Section” In this documeant
refers fo Sections contained in this Security Instrument uniess otherwise noled; and (d) the headings and capiions are
insartad for convenlence of reference and do not define, limit, or describe the scope or inient of this Secourity Instrument
or any particuiar Seclion, paragrapn, or provision,

18. Borrower’s Copy. One Borrower will be given one copy of the Nole and of this Security Instrument.

19. Transfer of the Property or a Beneficial interesi in Borrower. For purposes of this Section 19 only, "Interest in
the Property” Ineans any lagal or beneficlal interest in the Property, including, but noi limited to, those beneficial interasis
ransferraed in a bond for deed, coniract for daad, instaliment sales contract, cr escrow agreement, the intent of which is
the transter of title by Borrower (o a purchaser at a future gate.

11 ali or any part of tha Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or fransferred) without Lender's prior wrilen consent, L.ender may
require immediale payment in full of all sums secured by this Security Instrument. However, Lender will not exercise this
option if such exercise is prohibited by Applicable Law.

i Lender cxercises this optlon, Lender will give Borrower notico of accoieration. The notice will orovide a pariod of
net less than 30 days from the date the notice is given in accordance with Saction 16 within which Barrower must pay
all sums secured by this Sectrity Instrumeand, If Borrower {ails to pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedies permitied by this Securily Instrument without further notice ar demand on
Borrower and will be entitled to collect all expenses incurred in pursuing such remedies, including, but not limlted to:
(a) reasonabie attorneys’ faas and cosls; {b) property inspection and valuation fees; and {¢) other fees incurred to protect
[.ender’s Interast in the Propearty and/or righis under this Security Instrument.

2}, Borrower’'s Right to Reinstate tha Loan after Acceleration. If Borrower meets certain conditions, Borrowar
will have the righl to reinstate the Loan and have enforcement of this Security Instrument disconlinued at any time up
o the later of {a) five days before any foraclosure sale of the Proparty, or (b) such other pericd as Applicable Law might
specity for tha termination of Borrower’s right to reinstate, This right 1o reinstate will not apply in the ¢ase of acceleration
under Section 19,

Ta reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then would
be due under this Sacurity Instrument and the Note as if no acceleration had occurred; (bh) cure any Default of any
other covanants or agreemants under this Security Instrument or the Noie; {cci pay all expenses incurred in enfercing
thls Sacurlty Instrumant or the Nets, Including, but not limitad 1o; {i) reasonable attorneys' fees and costs; (if) property
Inspection and valuation fees; and {iil} other lees incurred 1o protect Lender's inlerest in the Property and/or rights under
this Security Instrument or the Nole; and (dd) take such action as Lender may reasonably require o assure that Lender’s
Interast in the Property and/or rights under this Security Instrument or the Note, and Borrowers's obligation to pay the
sums securad by this Securlly Instrument or the Noie, will conlinue unchanged,

Lendar may raquire thai Borrower pay such rainsiatemeant sums and expenses in one or more of tha following forms,
as selected by Lender: {(aaa) cash; {bbb) money order; {cce) certified check, bank check, treasurer’s cheack, or cashier’s
check, provided any such chack is drawn upan an instilution whosa deposits are insured by a U.&. federal agenay, inatril-
meniality, or entity; or {ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Security Instrument
and obligations securad by this Security Instrumant will ramain fully edfactive as I no accelsration had cceurred,

21. Sale of Note, Tha Nole or a partial interest in the Note, together with this Security Instrument, may be sold or
athenwise transferred one or more times, Upon such a sale or othar transfer, all of Lender's rights and obligations undor
this Security Instrument will convey to Lender's successors and assigns.

22. Loan Servicer. Lender may take any astion paermitted under this Security Instrument through the [.oan Servicer
of another authorized represantative, such as a sub-servicer. Borrower understands thal the Loan Servicer or oiher
authorized representative of Lender has the right and authority to fake any such action.
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The Loan Servicer may chango eno of more limes during the ierm of the Note, The Loan Servicer may or may hot
be the helder of the Note. The Loan Servicer has tha righl and authority to: (a) collect Periodic Payments and any othar
amotnts due under the Nole and this Security [nstrument; {b) perdarm any other mortgage loan servicing ohligations;
and {c) exerclse any righis under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there is a
change of the Loar Servicer, Borrower will ba given writtan notlca of tha changs which will siate the name and address
of the new Loan Satvicer, the address to which payments shouid be made, and any other information RESPA requires
in connection with a notice of transter of servicing.

23. Notlce of Grievance. Until Borrower or Lender has nolifiad the other party (In accordance with Section 18) of
an alleged treach and aflorded the other party a reasonable period alter the giving of such notice lo taks corrective
action, neither Borrower nor Lender may commence, ioin, or be joined to any judicial action {sither as an individuat
iitigant or a member of a class) thal (a) arlses from the other parly's actions pursuant to this Security Instrument or the
Note, or (b) alleges thal the other parly has tireached any provision of this Security Instrument or the Note. If Applicabie
Law provides a lime periaod that must elapse belore certain action can he taken, that time period will be deemed 1o bhe
reasonabie for purposes of this Sectioh 23, The notice of Default given to Barrower pursuant to Section 26{a) and the
notice of acceleraticn given o Borrower pursuant to Seclion 19 will be deemed {o satisfy the nolice and opportunity to
take correclive action provisions of this Section 23,

24. Hazardous Substances.
fa) Definitions, As used in this Saction 24: (i) "Environmantal Law” means any Applicable Laws where the Property

s located that relate to health, safety, or environmental protection; (Ii) “Hazardous Substances” include (A) those sub-
stances definad as loxic or hazardous subslances, pollulants, or wasles by Environmental Law, and {B} the followlng
substances: gasoling, kerosene, other flammable or toxic petroleum products, toxic pesticides and harbicides, volatile
solvenis, materials containing ashestes or formatdehyde, corrosive matorials or agents, and radioactive materials;
{iii} "Environmental Cleanup” includes any response action, ramedial action, or ramaval action, as dsfined in Environ-
mental Law; and (iv) an "Environmental Conditicn” means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cieanup.

(b} Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, of threaton to release any Hazardous Substances, on orin the Property.
Borrower will not do, nor allow anyone else to do, anything aflecting the Property that: (i) violates Environmental Law,;
{if} creates an Chvironmantal Gondition; or {iii) dize to the presance, use, or release of a Hazardous Substance, creates a
condition that adversely affects or couid adversely affect the value of the Property. The preceding two sentences will not
apply 1o the presence, use, or storage on the Property of small quantitles of Hazardous Substancas thal are genarally
recognizaed o be appropriate to normal residential uses and to maintenance of the Property {including, but not limited to,
hazardous substances in consumar products).

(c) Notices; Remedial Actlons. Borrower wili promptiy give Lender written notice of: {{) any invastigation, claim,
damand, iawsuit, ar other aclion by any governmental or regulatory agency ar private party invalving the Properly and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (ii} any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, raleasa, or threat of release of any Hazardous Substance; and
(iil) any condition caused by the presence, Use, or release of a Hazardous Substance that adversely affects the value of
the Property. H Borrower learns, or is nodified by any governmental or regulatory authority or any privale party, that any
ramaval or other remediation of any Hazardous Subsiance affecting the Praperty is necessary, Borrower will prompily
take all necessary remedial actions in accordance with Environmential Law. Nothing in this Security Instrument wilt creats
any obiigalion on Lender for an &Envirenmental Claanup.

2h. Electrohic Note Signed with Borrower’s Electronic Signature. |If ihe Note evidencing the debt for this Lean
s electronic, Borrower acknowledges and representsa to Lender that Borrowar: (a) expressly consented and intendad {o
sign the electronic Nole using an Electrenic Sighature adopted by Barrower ("Borrower’s Elaeclronic Signature™ instead
of signing a papear Note with Bofrower's written pen and ink signature; () did not withdraw Borrower's express consent
te sign the electrontc Note using Borrower’s Electronic Signature; {¢) undersiood that by signing the eiectronic Mote using
Borrower's Elactronic Signature, Borrower proimised to pay the debt evidencead by the electrenic Note in accordance with
iis tarms; and {d) signed the electronic Nole with Borrower's Electronic Signature with the intent and understanding that
by deing so, Berrower promised to pay the deht avidenced by the elecironic Note In accordance with its terms.

NON-UNIFOBM COVENANTS, Borrawer and Lander further covenant and agree as follows:

26, Acceleration: Remedies.
{a) Notlce of Defaull. Lender will give a noilce of Defauit to Borrower prior to accelaration following Borrower’s

Defauit, axcapt that such notice of Default will not ba sent when Lender exercises its right under Section 19 uniess Appli-
cabie Law provides otherwise, Tha notice will specify, in addition to any other information required by Applicabla Law:
{i} the Defauli; {ih the action raquired fo cure the Default; (ili) a dale, not lass than 30 days {or as otherwise specified by
Applicable Law) from tho date tho notico is given 1o Borrower, by which the Default must be atired; {iv) that faiiure to cure
tha Deiauit on or befora the date specified in the notice may result in acceleration of the sums secured by this Sacurity
[nsirument and sale of the Properly; {v) Borrowar's right 1o reinstate after acceleration; and {(vi) Borrower's right to bring
a court aclion to deny the existence of a Default or to assert any other defense of Borrower to acceleration and sale,

(b)Y Acceleration; Power of Sale; Expenses. If the Defauil Is not cured on or hefore the date specified in the notice,
Lender may requira immediata payment in fuli of ali sums seeured by this Sacurity instrument without further demand
and may invoke the power of salg and any othar remedias parmilted by Applicable Law. Lender will be entitled {o collect
all expenses incurred In pursuing the remadies provided in this Seclion 26, including, but not limited to: (i) reasonable
altorneys’ fees and cosls; (i} property inspection and valuation fees; and {Hi) other fees incurred to protect Lender's inter-
est in the Properly and/or rights under this Security Insirumaent.

{c) Notice of Sale; Sale of Property. If Lender invokes the power of sale, Lendar will give a copy of a notice to
Borrower in accordance with Apnlicabla L.aw. Lender will publish the notice of sale once a week for thrae consecitive
weeks in a newspaper published in Shelby County, Alabama, and will ithen sell the Properiy to
the highest bhidder at public auction at the front door of the County Courthouse of this Gounly, Lender will delivar io tha
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purchasor Londer's dead conveying the Properly. Lendar or lis deslghae may purchase the Properly al any sale. The
proceads of tho sale wilt be appilad In the following order: (i} 1o all expenses of the sale, Including, bul no! limited to, rea-
sonable altorneys’ foas; {Il) lo ail sums sacired by this Secuylty instrument; and (lil) any excess 1o Ihs parson or persons

lagaily asntifiad o 1.
(d) Attorney's Fees and Costs of Gollection. If Ihe Nole or this Security Instruimnenl is consldarad a conivact for a

consumar cradil iransaolion under Appllcable Law, then the following provisions apply to any provision In the Notle or this
Sacurlty Instrument ihatl requires Borrower lo pay atforney’s fees Incurred by Lender: {I) Borrower will only be requlred to
pay reasonabie allorney's leas of Lendet If the altorney is not a salaried employea of Lander; (1) prior 1o Dafaull, Lendar
may redulre Borrowsr 1o pay Lender's reasonable allornsy's less in connection with the ¢losing of, amendment 1o, or
modiflication of the Loan if the original amount of tha Loan excaeds $10,000; and {iil} aflar Defauil and referral of the Note
or Securlly Instrumenl to an alierney, Borrower will only be requlred to pay raasonable afternay's feas of Lender up to a
maximunt amount of 16 percent of tha unpald deht avldenced by the Note,

27, Ralease. Upon paymenl of all sums secured by fhis Securlly Inslrument, Lendar wiil relaasge this Security
instrumenl. Borrower wiil pay any racerdation cosis assacialad with sunh releasas, Lendar may charge Borrowser a [aa for
releasing this Security Instrument, but only If the {ae Is pald 1o a third parly for serviees rendered and the charglng of the

fao fs permiliad under Applicable Law,
28. Walvers, Borrower walves all rights of homestaad exemplion in the Property and ralindtiishes all rights of surlesy

and dowar In tha Proporty.
29, Ihaurance Nolleo. This Gecurily Instrument requlres Borrowear to keep the Properly Insured agalnst loss ¢r

damage n amounis and [or the ime period required by Lender. Borrowar may abtain policles of insurance through an
insurance carrler of Borrower's ¢holce, Lender may, for reasonable cause, disapprova of ihe Insurance nrovided by Bor-
rower. If Borrower dags not oblaln any requived insurance, or if Lender disapproves of suich Insurance, Lendar may, but
will havo ne obligatlon to, purchase Insurance on the Properly and charge the premium for such Insurance to Borrowar,
This Saction 29 1s meant to provide Borrower with statulory notice under Appiicabie Law, and s In additlon lo, notin Heu

of, the insurance requlramants In lhls Sacurity Instrument,

BY SIGNING BELOW, Borrower accapls and agrees 10 the tarms and covenanls contalnod in thls Security Instremant
and In any RBider slaned by Borrowar and racorded with i,

Wilhessas.

WILMA EDWARDS

Ql 1)/ Ly (Seal)

State of Alabama
Counly of SHELBY

et At

ey

EDWARﬁﬁ?Eﬁnse nama_ifs) Is/are signed Lo the foregoing conveyance, and who isfare known to me,
acknowieddged before me on this day that, being informed of the contents of the ﬂmweyargsrﬂa!sheﬂhay

, THE UNDERSIGNED _+ & Notary Public, hereby certify that JEGSIE EDWARDS and WILMA

exaecuted the same voluntarily on the day the same hears date, Given under my hand this Jay of
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Lender: Mortgage Research Center, 1.1.C dba Veterans United Home Loans
NMLS ID: 1907

Loan Originator: Aaron Rand

NML.S ED: 1374309
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Loan Nuimbar: 400224108315625
Date; G8/23/2024

Propetty Address: 303 Meadowlark Pl
Alabaster, AL 38007

Exhibit “A”

l.egal Description

Lot 25, Block 4, according to the Survey of Willow Glen, as recorded in Map Book 7, Page 101, i
n the Office of the Judge of Probate of Shelby County, Alabama.

AP N #:23-5-22-0-001-051.007
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CASE #: 22-22-6-0860455
MIN: 1003502-9108315625-6

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITH-
OUT THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS ORITS AUTHORIZED AGENT.

THIS VA GUARANTEED LLOAN AND ASSUMPTICN POLICY RIDER is made this
23rd day of August, 2024, and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (herein
“Security Instrument”) dated of even date herewith, given by the undersigned (herein
"Borrower’) to secure Borrower’s Note to Mortgage Research Center, LLC dba
Veterans United Home Loans, a Missouri Limited Liability Company

* | (herein "Lender”)
and covering the Property descrlibed In the Security Instrument and located at

303 Meadowlark Pi
Alabaster, AL 35007

VA GUARANTEED LOAN COVENANT: In addition to the covenants and agreesments mads
in the Security [nstrument, Borrower and Lender further covenant and agree as follows:

if the indebtedness secured hereby be guaranteed or insured under Title 38, United
States Code, such Title and Reguiations issued thereunder and in cffoct on the date
hereof shall govern the rights, duties and liabilities of Borrower and Lender. Any provisions
of the Security instrument or cther instruments executed in connection with sald indeobt-
edness which are inconsistant with said Title or Requlations, including, but not fimited
to, the provision for payment of any sum in connectiorn with prepayment of the secured
indebtedness and the provision that the Lender may accelerate payment of the secured
indebtedness pursuant o Covenant 18 of the Security Instrument, are hereby amended or
negated to the extent necessary to conform such instruments to said Title or Begulations.

LATE CHARGE: At Lender's option, and as allowed by applicable state law, Borrower
will pay a "late charge” not exceeding 4.000 % of the overdue payment when paid
more than fifteen (15) days after the due date thereof to cover the extra expense
involved in handling delinguent payments, but such “late charge” shall not be payable
out of the proceeds of any sale made to satisfy the indebtedness secured hereby,
unless such proceeds are sufficient to discharge the entire indebtedness and all
proper costs and expenses secured heraby.

GUARANTY: Should the Department of Velerans Affairs fail or refuse to issue its guar-
anty in full amount within 60 days from the date that this loan would normally become
eligible for such guaranty committad upon by the Department of Veterans Affalrs under
the provisions of Title 38 of the U.S. Code "Veterans Benefits,” the Mortgagee may
declare the indelledness nereby secured al once due and payable and may foreclose
immediately or may exercise any other rights haraunder or take any other proper action

as by law provided,

AGCCELERATION: This loan may be declared immediately due and payable upon trans-
ter of the property securing such loan 1o any transferee, unless the acceptability of the
assumption of the loan is eéstablished pursuant o 38 U.5.C, 3714,

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Initials: v fW | ‘(
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An authorized transfer {"assumption”) of the properity shall also be subject to additional
covenants and agreements as set forth below:

(a) AGSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent {.50%) of the
balance of this loan as of the date of transfer of the property shall be payable at the time
of transter o the loan holder or its authorized agent, as trustee for the Department of
Velaerans Affairs. If the assumer fails to pay this fee at the time of transfer, the fee shall
constitute an additional debt to that already secured by this instrument, shall bear interest
at the rate herein provided, and, al the option of the payee of the indebtedneass hereby
secured or any transferee thereof, shall be immediately due and payabfe. This fee is
automatically waived if the assumer is exempt under the provisions of 38 U.8.C. 3729 {¢).

{b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumption of this loan, a processing fee may be charged by the loan holder or s
authorized agent for determining the creditworthiness of the assumer and subsequently
revising the holder's ownership records when an approved transfer is completed. The
amount of this cnarge shall not exceead the maximum established by the Department
of Veterans Affairs for a loan to which 38 L.5.C. 3714 applies.

(¢} INDEMNITY LIABILITY ASSUMPTION: If this obligation is assumed, then the
assumer hereby agrees to assume all of the obligations of the veteran under the terms
of the instruments crealing and securing the loan, The assumer further agrees to indem-
nify the Deparlment of Velerans Affairs to the extent of any claim payment arising from
the guaranty or insurance of the indebtedness crealed by this instrument.

IN WITNESS WHEREOE, Borrower({s) has axecuted this VA Guaranteed Loan and
Assumption Policy Rider:

(e

WIHILMA EDWARDS "

{ o (]
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