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FHA Case No.: 011-9625844 5703
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THIS SUBORDINATE MORTIGAGE ("Security Instrumeni™)is given on JULY 26, 2824, The
mortgagor s BILLY BARNETT, AN UNMARRIED MAN ("Borrower"), whoscaddress is 3418
WILDEWOOD DR, PELHAM, ALABAMA 35124, This Securily Instrument is given (o the Secretary of
Housing and Urban Development, whoseaddressis 451 Seventh Street SW, Washington, DC 204140
("Lender"). Borrower owes Lender the prineipal sum of FOUR THOUSAND ONE HUNDRED FORTY-
THREE DOLLARS AND 50 CENTS (U.S. §4,143.50). This debtis evidenced by Borrower's note dated (tho
same dateas this Security Instrument (*Note™), which provides for the full debt, if not paid carlice. due and
pavable on APRIL 1,2051.

This Security Instrument secures to Lender: (2) the repayment of the debtevidenced by the Note, and
all renewals, extensions and modifications ofthe Note; (b) the payment of all othersums, advanced under
Paragraph 7 1o protect the security of this Security Instrument; and {¢) the pertormance of Borrower's
covenanis and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby

mortgage, warrant, grant and convey to the Lender, with power of sale, the following described property
located in the County of SHELBY, S5State of ALABAMA:

which has the address of, 3418 WILDEWOCOD DR, PELHAM, ALABAMA 35124 (herein "Property
Address™):

LEGA L DESCRIPTION
PLEASE SEE ATTACHED EXHIBIT 'A°
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Tax Parcel No.

TOGETHER WITH all the mprovements now or hereafter erected on the properiy. and all casements.
appurtenances and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Secunty Instrument. All of the foregoing, is referred to in this Sccurify Instrument as the
"Property.”

BORROW KR COVENANTS that Borrower is lawlully seised ol'the estate hereby conveyed and has
the right to mortgage. grant and convey the Property, and that the Property i3 unencumbered, except for
encumbrances of record. Borrower warranis and will defend generally the title to the Property against all
claims and demands, subject to encumbrances of record.

THIS SECURITY INSTRUMENT combines untiorm covenants fornational use and non-uniom
covenants with imited variations by junisdiction to constitute a uniform sccurity mstrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
I. Pavment of Principal. Borrower shall pay when due the principal ofthe debt evidenced by the

Notie.

2. Borrower Not Released; Forbearance By lender Not a Waiver. Ixiension of thetime of
pavment of the sums sccured by this Security Instrument granted by Lender to any successorin inferest of
Borrower shall notoperate to release the liability of the original Borrower or Borrower's successorin interest.
Lender shall not be required to commence proceedings againsi any successorin mierest or reluse 10 extend
time for payment or otherwise modify amortization of the sums secured by this Securily Instrument by reason
of anv demand made by the original Borrower or Borrower's successors in interest. A ny forbearance by Lender
in exercising any right orremedy shall not be a waiver of or preclude the exercise of any right or remedy.

3. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanisand
agreements of this Security Instrument shall bind and benelit the successors and assignsoilender and
Borrowern Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Securtty Instrument bul does notexecute the Note: (a) 18 co-signing this Security Instrument only o morigage,
grani and convey that Bomrower's interestin the Property under the terms of this Security Instrument; (b) is not
personaliy obligated 1o pay the sums secured by this Security Instrument; and {¢) agiees that i.ender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the term of
this Security Instrument or the Note without that Borrower's consent.

4. Netices. Any notice to Bomrower provided for in this Security Instrument shall be given by
delivering i or by mailing it by first class mail unless applicable law requires use of another method. The
notice shall be directed to the Property Address orany otheraddress Borrower designates by notice 1o Lender
Any notice to Lender shall be given by first class mail to: Department of Housing and Urban Development,
Attention:Smgle Family Notes Branch, 431 Seventh Street SW., Washington, DC 20410 orany address Lender
designates by notice (o Borrowern, Any notice provided forin this Security Instrument shall be deemed (o have
been given to Borrower or Lender when given as provided in this paragraph.

S. Governing Law; Severability. This Security Instrument shall be governed by Iederal law and
ihe law of thejunisdiction in which the Property is located. In the event that any provision or clause of this
security Instrument or the Note contlicts with applicable law, such contlict shall not affect other provisions of
this Security Instrumcnt or the Note which can be given effect without the contlicting provision. To this end the
provisions of this Sccurity Instrument and the Notc are declared {o be severable.

6. Borrower's Copyv. Borrower shall be given one conformed copy of the Noie and of this Security
Instrument.

NON-UNTFORM COVENANTS. Bomrower and Lender further covenant and agree as follows:

7. Acceleration; Remedies. Lender shall give notice to Bomrower prior to acceleration lollowing
Borrower’s breach of any covenantoragreement in this Secarity Instrument. The notice shall specily: (a) the
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defaunlt; (b) the action required to cure the default; {c) a date, not less than 30 days from the date the notice s
given to Bomrower, by which the default must be cured; and (d) that failure to cure the default on or before the
date specified in the notice may result in acceleration of the sums secured by this Security Instrument and sale
ofthe Property. The notice shall further inform Borrower of the right io reinstate aller acceleration and the
right to bring a court action to asseri the non-existence of a default or any other defense of Borrower 10
acceleration andsale. If the defaull is not cured on or before the date specified in the notice. Lender at is
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies pemnitted by Applicable Law. Lender shall
be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 7, meluding, but
not imited 10, reasonable attorneys’ fees and cosis oftitle evidence.

If Lender invokes the power of sale, Lender shall give Borrower notice of sale in the manner provided
in Scction 4. Lender shall publish a notice of sale and shall sell the Property at the fime and place and underthe
terms specified in the notice of sale. Lender or its designee may purchasethe Property at any sale. The
proceeds of the sale shall be applicd in the following order: (a) to all expenses of the sale, including. but not
imited to, reasonable attornevs' tees: (b) to all sums secured by this Security Instrument; and (¢} any excess 1o
the person orpersons legally entitied to 1t.

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in 1ull under Paragraph 4 ofthe Subordinate Note, the Secretary may invoke the non-
judicial power of sale provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act")(12 US.C 3§
3751 et seq. ) by requesting a foreclosure conmmissioner designated underthe Actto commence foreclosure and
to scll the Property as provided by the Act. Nothing in the preceding sentence shalldeprive the Secretary of
any righis otherwise available to Lender under this paragraph or apphicable law

8. Release. Upon pavment ofall sums sccured by this Sceurity Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs.

9. Waivers. Borrowcer hercby waives all rights of homestead exemption in the Property and
relinquishes all right of dower and curtesy in the Property.
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Securily
Instrument.

Bo Fi'(}é%l,é W 54 < //2029/

{Space Below This Line for Acknowledgments]

BORROWER ACKNOWLEDGMENT |

State o ALABAMA }
‘a County )

I, a Notary Public, hereby certify that BILLY BARNETT whosename is signed to the foregoing instrument or
conveyance, and who is known (o me. acknowledged before me on this day that, being mformed of the
contents ofthe conveyance, he/she/they exccuted the same voluntarily onthe day the same bears date.

St -
Given under my hand this a I day of . 20 Q

N O This notarialact involved the use of communication technology.

Ni){aﬁ* Public (swnature)

Notary Printed Name AAW\@ AG [3( M
My commission expires: /VGVM&( 9.&9('!
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EXHIBIT A

THE LAND ASSOCIATED WITH THE PROPERTY ADDRESS REFERRED TO IN
THIS DOCUMENT IS SITUATED IN THE CITY OF PELHAM, COUNTY OF

SHELLBY, STATE OF ALABAMA, AND DESCRIBED AS FOLLOWS:

LOT 9, BLOCK 2, ACCORDING TO THE AMENDED MAP OF WILDEWOOD VILLAGE, AS RECORDED
IN MAP BOOK 8, PAGE 3, IN THE PROBA TE OFFICE OF SHELBY COUNTY, ALABAMA.

APN:131 012 001 003.077

DERIVATION CLAUSE/SOURCE OF TITLE: DEED BOOK: N/A, PAGE: N/A,
INSTRUMENT NO.: 20151123000403120, MEANS OF CONVEYANCE: WARRANTY

DEED

Filed and Recorded
\? -ﬁfﬁ}';-.._ Official Public Records
@‘f /\N___ -. Judge of Probate, Shelby County Alabama, County
A 0 Clerk
% gt Shelby County, AL
Q—uy 08/26/2024 08:35:35 AM
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