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MORTGAGE

MERS PHONE #: 1-868-679-6377
DEFINITIONS

Words used In multiple sections of this document are defined below and other words are defined ungler the caption
TRANSFER OF RIGHTS [N THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25, Certain rules regarding
the usage of words used in this decument are also provided in Sectlon 17,

Parties

(A) “Borrower” |3 KRIS RIDDLE, A MARRIED MAN

currently residing at 843 ROAD 261, TUPELO, MS 38801,

Borrower Is the mortgagor under this Security Instrument.
(B) “Lender” Is T2 Financial LLG DBA/Revolution Mortgage.

Lender (s a Limlted Liabhility Carporafion, organized and existing
under the laws of Ohio, Londer's address is 579 Executive Campus Drive,
Sulte 300, Westerville, OH 43082,

The term "Lander’ inchides any successors and assigns of Lender.

(C) "MERS” is Morigage Electronic Registralion Systems, Inc. MERS is a separale corporation that is acting solely as a
nominee [or Lender and Lender's successors and assigns. MERS Is the mortgagee under this Security Instrument.
MERS is organlzed and existing under the laws of Delawars, and has an address and telephone number of R O, Box 2026,
Flint, MI 48501-2028, tel. (888) 679-MERS.

Documents

(D) “Note” means the promissory noto dated August 19, 2024, and signed by each Borrowar who is tagally
obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink
signalure, or (ii) electronic form, using Borrowsr's adopted Electronic Signatura in accordance with the UETA or E-SIGN,

as applicable, Tha Nots evidences the legal obligation of cach Borrower who signad the Note to pay Lender
ONE HUNDRED NINETY THREE THOUSAND FOUR HUNDRED TEN AND NOMOQ* ¥ ¥ ¥ ¥ s d ke khw kb d e e ko & &

KAEREFTRRE I AR kAR b AR r Rk kb Rk xawywnwnwew Dollars (LS. $193,410.00 ) plus interest, Each
Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt in ful not
[ater than September 1, 2054,
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(E) “Riders” means all Riders to this Security Instrument that are signed by Bowrower. All such Riders are Incorporaled
Into and deomed to be a part of this Security Instrument. The following Riders are to be signed by Borrawer [check box
as appllcablel: e

Adjusiable Rate Rider ‘Condominlum Rider ¥l Second Home Rider
1-1 Family Rider Planned Unit Dovelopment Rider V.A. Rider
Other(s} [specify]

(F} “Security Instrument™ means this document, which is dated August 19, 2024, togethor with all Riders to
this dogument.

Acdditional Definitions

(G} “Appllcable Law” means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effecl of [aw) as weli as all applicabls final, non-appealable judicial opinions.
(H) “Communily Assoclation Dues, Fees, and Assessiments” means all dues, fees, assessments, and other charges
that are imposed on Borrowsr or the Proparty by a condominium association, homeowners agsociation, or similar
organization,

(1) “Default” means: (I} the fallure to pay any Periodic Payment or any othar amount sacured by this Security Instrument
on the date it is dua; (i) a breach of any represantation, warranty, covenant, obligation, or agreement in this Security
Instrument; (ili) any malerially false, misleading, or inaccurate information or statement to Lender provided by Borrower
or any persons or entities acting at Borrower’s direction or with Borrower's knowrledge or consent, or failure to provide
Lender with material information in connection with the Loan, as descrlbed in Section 8; or {iv) any action or proceeding
described in Section 12(e).

{J} “Electronic Fund Transfer’” means any transfer of funds, other than a transaction criginated by check, drafi, or
similar paper instrument, which |s Initiated through an electronic terminal, telepheonic instrument, canpuler, or magnetic
tape so as to order, mstruct, or authorize a financial institution to debit or credit an account, Such term includes, but is not
limited o, point-of-sale transfers, automated teller machine transactions, transfers inltiated by telephone or other electenic
device capable of communicating with such financial institution, wire ransfars, and automated clearinghouss Wransfars.
(K) “Electronic Signature™ means an "Elactronic Sighature” as defined in the UETA or E-SIGN, as applicable.

(L) “E-SIGN" means the Elactronic Sigmattres in Global and National Commerce Act (15 U,S,C. § 7001 etsaq.), as it may
be amended Trom time to time, or any applicable additional or successor legistation that governs the same subject matter,
(M) “Escrow Hems” means: (i) taxes and assessments and other items that can attain priority over this Security Instrument
as a lien or encumbrance on the Property; (i} leasehold payments or ground rents on the Property, if any; (iii} premiums
for any and all Insurance required by Lender under Section 5; {iv) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance pramiums in accordance with the provisions
of Section 11; and (v) Community Association Duses, Fees, and Assessments if Lender requires that they be escrowed
beginning at Loan clasing or at any time during the Loan term.

(N} “Loan” means the debt obligatlon avidenced by the Note, plus interesl, any prepayment charges, cosls, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(C) “Leoan Servicer” means lhe shlily lhat has the contractual right to receive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on bahalf of Lender, Loan Servicer dees not include &
sub-sarvicer, which is an entity that may service the Loan an behalf of the Loan Servicer.

(P} "Miscellaneocus Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coveragaes described in Sectlon 5) for: (iy damage to, or destruction
of, the Praperty, (i} condemnalion or other taking of all or any part of the Property:; (iil} conveyance in lieu of condemna-
tioh; o {iv) misrepresentallons of, or omissions as to, the valuo andfer condition of the Property.

(Q) “Morigage hsurance™ means Insurance protecting Lender against the nonpaymeint of, or Default on, tha Loan,
(R) “Partial Payment” means any payment by Borrower, other than a voluntary prepayment permittad under the Note,
which Is less than a full outstanding Perlodic Payment,

(S) “Periodic Payment” means lhe regularly scheduled amount due for {i principal and Interest under the Note, plus
(i} any amounts under Section 3,

(T} "Property” means the property described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY”
(U} “Rents™ means all amounts raceived by or dus Borrower in connection with the loase, use, andfor occupancy of the
Property by a party other than Borrower.

(V) "REGPA” means the Real Estate Settlement Procedures Act {12 U.S.C. § 2601 ef se4.) and its implementing requ-
lation, Regulation X (12 C.F.R. Part 1024), as thcy may be amended from time to time, or any additional or successor
federal legisiation or regulation that governs the same subject matter. When used In this Security Instrument, “RESPA”
refers 10 all requirements and restrictions that would apply to a “federally related mortgage loam” even if the Loan does
not qualify as a “federally related mortgage loan” under RESPA,

(W) “Successor in Interest of Barrower” means any party that has iaken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

(X) “UETA” means the Uniform Electronic Transactions Act, as enacted by the jurisdiction in which the Property is
located, as it may be amended from time to ime, or any applicable additional or successor kegislation that governs the
same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the L.ean, and all renewals, extensions, and modifica-
tions of the Note, and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument
and the Note, For this purpose, Borrower mortgages, grants, and conveys to MERS (solely as nominee for Lender
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and Lender's successors and assigns] and to the successors and assigns of MERS, with power of sale, the following
described property lecaled in the County of Shelby:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".
APN #: 27-5-21-4-001-023.000

which currently has the address of 125 Pineview Rd, Montevallo [Strest] [Cily]

Alabama 35115 ("Property Address”);
[Zip Codal

TOQGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the Improvements on such property, all property rights, including, without limitation, all sasements, appur-
tenances, royalies, mineral rights, oll or gas righls or profits, water rights, and fixturas now or subsequently a part of
the property. All of tha foregoing is refarred to in this Security Instrument as the “Property” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if heces-
sary o comply with law or custom, MERS {as nominee for Lender and Lender’s successoars and assigns) has the right:
to exercise any or all of those interssts, including, but not limited to, the right to foreclose and sell the Praperty; and
to take any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER REFRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and
possesses the Property conveyed In this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under a leasehold estate; (i) Borrowor has the right to mortgage, grant, and convey the Property or Borrower's
leasehold interest in the Property; and {ill) the Property is unencumbered, and not subject to any other ownership Interest
in the Property, except for encumbrances and ownarship interests of record, Borrower warrants generally the title to the
Froperty and covenanis and agrees to defend the title to the Property against all claims and demands, subject to any
encumbrances and ownership Inlerests of record as of Loan closing,

THIS SECURITY INSTRUMENT cembines uniform covenanits for national use with limited varlations and non-uhiform
covenants that reflect specific Alabama stute requirements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Labte Charges. Borrower will pay each
Periodlc Payment when due. Botrower will also pay any prepayment charges and late charges due under the Note, and
any other amounts due under this Security Instrumant. Payments due under the Note and this Security Instrument must
be made in LS. currency. If any chack or other instrument received by Lender as payment under the Note or this Security
Instrument Iz returned to Lender unpaid, Lender may require that any or all subsequeni payments due under the Note
and this Security Instrument be made in nnhe or more of the following forms, as selected by Lender: (a) cash; (b) monay
order; (c) certified chack, bank check, treasurer's check, or cashler's check, provided any such check is drawn LI an
institution whose deposits are insured by a U.S. federal agency, instrumsntality, or entity; or {d) Electronic Fund Transler.

Payments are deemed received by Lendar when receoivad at the location designated in the Note or at such other
locatlon as may be designaled by Lender in accordance with the notice provisions in Section 16. Lender may acoept or
return any Parlial Payments in lts sole dis¢ration pursuant to Section 2.

Any oifset or claim that Borrower may have now or in tha future against Lender will not relieve Borrower from making
the full amount of all payments due under the Note and this Segurity Instrument or performing the covenants and agres-
ments secured by this Security Instrument,

2, Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspensc
Partial Payments in its sole discretion In accordance with this Section 2. Lender is not obligated 1o accept any Partial Pay-
ments or to apply any Partial Payments al the time such payments are accepled, and also is not obligated to pay interest
on such unapplied funds, Lender may hold such unappliad funds until Borrower makes payment sufficiant to cover a full
Periodic Payment, at which time the amount of the full Petiodic Paymeant will be applied to the Loan. If Borrower does
not make such a payment within a reasonable period of time, Lender will either apply such funds in accordance with this
Secllon 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited against the total amount
duc undor tho Loan in caleulating the amount due in connection with any foreclosure proceeding, payoff requesi, loan
modification, or reinstatemeant. Lender may accept any payment insufiicient to bring the Loan current without waiver of
any rights under this Security Instrument or prsjudice to Its rights fo refuse such payments in the luture.

(b) Order of Application of Partial Payments and Periodic Payments. Cxcept as otherwise described in this
Seclion 2, if Lender applies a payment, such payment will be applied to each Perlodic Payment in the order in which it
became due, beginhing with the oldest outstanding Periodic Payment, as follows: first to interest and then to brincipal
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due under the Note, and finally to Escrow ltems. If all outstanding Periodic Payments then due are paid in full, any pay-
menl amounts remalning may be applied 1o lale charges and to any amounts then due under this Security Instrumaent. If
- all sums then due under the Note and this Securlty Instrument are paid in Iuli, any remalning payment amount may be
applied, in L.ender's sole discretion, to a future Periodic Payment or lo reduce tho principal balance of the Note.

It Lender recelves a payment from Borrower in the amount of one or more Periodic Payments and the amount of any late
charge due for a delinquent Periodic Payment, the payment may be applled o the delinquent payment and the late charge.

When applying payments, Lender will apply such payments in accordancs with Applicable Law,

(¢} Voluntary Prepayments. Voluntary prepayments will ba appliod as described In the Nots,

(d) No Change te Payment Schedule. Any application of payments, insurance proceeds, or Miscellzneous Proceeds
to principal due under the Note will not extend or postpone the due dale, or change the amount, of the Peredic Payments,

3. Funds for Escrow Items,

(2} Escrow Reduirament; Escrow [tems. Borrower must pay o Lender on the day Periodic Payments are due under
the Note, until the Note s paid in full, a sum of money to provide for payrnent of amounts due for all Escrow ltems (the
"Funds”). The amount of the Funds required to be paid each month may change during the term of the Loan. Borrower
must promptly furnish to Lender all notlces er involeas of amounts to be paid under this Section 3.

{b} Payment of Funds; Walver, Borrower must pay Lender the Funds for Escrow [tems unlass Lender waives Lhis
obligation in writing, Lender may waive this obligation for any Escrow Item at any time. In the event of such walver, Bor-
rower must pay directly, when and whers payable, the amounts due for any Escrow liems sublect to the waiver, If Lender
nas watved the raquitemant to pay Lender the Funds for any or all Escrow ltems, Lender may require Borrower to provide
proof of direct payment of those items within such fime period as Lendsr may requirs. Borrower's obligation 1o make
such timely payments and 1o provide proof of paymaent Is deemed to be a covenant and agreement of Borrower under
thls Security Instrumsnt. If Borrower is obligated to pay Escrow Bems dirsctly pursuant io a waiver, and Borrower fails to
pay timely the amount due for an Escrow ltem, Lender may exXercise Its rights under Section 9 to pay such amount and
Borrower wlili be obligated ta repay to Lender any such amount in accordance with Saclion 9,

Lender may withdraw the walver as to any or all Escrow kems at any time by giving a notice in accordance with
Seclion 16; upon such wilhdrawal, Borrower musl pay to Lender all Funds for such Escrow liems, and in such amounts,
that are then raguired under this Sectfon 3.

(¢) Amount of Funds; Application of Funds, Lender may, at any time, collect and hold Funds in an amount up to,
but not In excess of, the maximum amount a lender can require under RESPA. Lender will estimate the amount of Funds
due In accordance with Applicabla Law,

The Funds wlll be held in an institullon whose deposils are insured by a U.S. federal agency, instrumentality, or enfity
(including Lender, If Lender is an institution whosc deposits are so insured) or in any Federal Home Loan Bank. Lendsr
will apply the Funds to pay the Escrow Items no later than the time specilied under RESPA. Lender may not charge
Borrower for: (i} holding and applying the Funds, (il) annually analyzing the escrow account; or {iii) verifying the Escrow
ltems, unless Lendar pays Borrower interest on the Funds and Applicable Law permits Lender to make such a chargs.
Unless Lender and Borrowsr agree in writing or Applicable Law requires Interest to be paid on the Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lendet will give to Borrower, without charge, ar
anntal accounting of the Funds as required by RESPA.

d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, If there Is a surplus of Funds held
In escrow, Lender will account to Borrower for such surplus, If Borrower's Periodic Payment is delinquent by more than
30 days, Lender mely retain the surplus in the escrow account for the payment of the Escrow ltems. If there is a shortage
ar deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiensy in accordance with RESPA,

Upon payment in full of all sums secured by this Securily Instrument, Lender will promptly refund to Borrower any
Funds hefd by Lande.

4. Charges; Llens. Borrower must pay {a} all taxes. assessments, charges, fines, and impositions atiributable to
the Property which have priority or may attain priority over this Security Instrument, () leasohold paymenls or ground
rents on the Property, if any, and {c) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow Itams, Borrower will pay them in the manner provided in Sectlon 3.

Borrower must promptiy discharge any lien that has priority or may attain priority oves this Security Instrument unjass
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender,
but only so long as Borrower is performing under such agreement; {bb} contests the lien in good faith by, or defends
against enforcement of the lien in, legal proceedings which Lender determines, in its sole discretlon, operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
{cc) secures from the holdar of the llen an agreement satisfactory to Lender that subordinales the lien 1o this Security
Instrument (colleclively, the "Required Actions™). If Lender determines that any part of the Property is subject to a lien that
has priority or may attain priority over this Security Instrument and Borrower has not taken any of the Required Actions
In regard to such lien, Lender may glve Borrower a nolice |dentifying the lien. Within 10 days after the date on which that
nolice is given, Borrower must salisfy the lien or take one or more of the Required Actions.

». Property Insurance.

{a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Properly insured against |oss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limlted to, earthquakes, winds, and floods, for which Lender requires Insurance. Borrower must
maintain the types of insurance Lender requires In the amounts (including deductible levels) and for the petiods that
L ender requires.What Lendcr requires pursuant to the preceding sentences can change during the lerm of the Loan, and
may exceed any minimum coverage required by Applicable Lew. Borrower may chonse the Insurance carrier providing
the insurance, subject to Lender’s right to disapprove Borrower’s choice, which right will not be exercised unreasonably.

(&) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed te maintain
any of the required insurance coverages described above, Lender may obtaln Insurance coverage, at Lendar's option
and at Boirower's expense, Unless requited by Appllcable Law, Lender is under no obligation to advance premiums
for, or to seek 1o reinstate, any prior lapsed coverage oblained by Borrower, Lender is under no obligation to purchase
any particular type or amount of coverage and may select the provider of such insurance in its sole discration. Before
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purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law. Any such coverage will
Insure Lender, bui might not protect Barrower, Borrower's aquity In the Property, or the contents of the Property, against
any risk, hazard, or liability and might provide greater or leyser coverage than was previously In effect, but not exceeding
the coverage required under Section 8(a). Borrower acknowledges that the cost of the insurance coverage so obtalned may
significantly exceed the cost of insurance that Borrower could have obtalned. Any amounts dishursed by Lender for costs
associated with reinstating Borrower’s insurance policy or with placing new Insurance under this Section 5 will becomas
additional debt of Borrower secured by this Security Instrument. These amounts will bear interest at the Note rate from the
date of disbursemenl and will be payable, with such Interast, upon notice from Lender to Borrower requesting payment,

{c} Insurance Pelicles. Allinsurance policles required by Lender and renewals of sueh policles: (i) will be subject to
Lender’s ¥ight to disapprove such policies; (i} must include a standard mortgage clause; and (iii) must name Lender as
martgageo andfor as an additional loss payee. Lender will have the right to hold the policies and renewal certlficates, If
Lender regulres, Borrower will promptly give to Lender proof of pald premiums and renewal notices, If Borrower obtains
ahy form of Insuttance coverage, hot otherwise required by Lender, for damage to, or destructlon of, the Property, such
poltcy must include a standard mortgage clause and must name Lender as morigagee and/or as an additional loss payee,

(d) Proot of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notice to the Insurance
carrier and Lender, Lender may make proof of loss if not madae promptly by Borrower, Any insurance proceeds, whether
or not the underlying Insurance was required by Lender, will be applied fo restoration or repair of the Property, if Lender
deems the restoration or repair lo be economically feasible and determines that Lender's sacurity will not be lessened
by such restoralion or repair,

If the Froperly is to be repaired or resfored, Lender will disburse frem the insurance proceeds any initial amounts
that are necessary to begln the repair ar restoration, subject to any restrictions applicable 1o Lender, During the subse-
quant repair and resteration pertod, Lender will have the right to hold such insurance proceeds untll Lender hag had an
opportunity to Inspect such Froperty to ensure the work has been completed to Lender's satisfaction (which may include
satisfying Lender's minimum eligibility requiremants for persons repairing the Property, including, but not limitad 1o,
licensing, bond, and Insyrance raquirements) provided that such inspection must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed, depending an the size of the repair or restoration, the terms of the repair agreemsnt, and whether Borrower
s in Default on the Loan. Lender may make such disbursements directly 1o Borrowar, \o the person repairing or restor-
ing the Proparty, or payable jointly to both. Lender will not be required to pay Borrower any interest or earnings on such
nsurance procasds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third partizs, retained by Borrower wlll not be pald out of the insurance procsads and will be the sole
obligation of Barrower.,

It Lender deems the restoralion or repair not to be econcmically feasible or Lender's security would be kssenad
by such restorallon or ropair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whethet cr not then due, with the excess, If any, paid to Borrower, Such insurancs proceeds will be applied in the orger
that Partlal Payments are applied in Section 2(b).

{8) Insurance Seltlements; Assighment of Proceeds, |f Borrower abandons the Proparty, Lender may file, negoti-
ate, and settle any available tnsurance clalm and related malters. If Borrower does not respond within 30 days fo a notice
from Lender that the insurance carrier has offered to settle a clalm, then Lender may negotiate and settle the claim. The
30-day perlod will begih when the notice is given. In either event, or I Lender acquires the Property under Seclion 26 or
otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Nole and this Security Instrument, and (i) any other of Borrower’s rights
(other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies cavering ihe
Froporty, 10 the extont that such rights are applicable to the coverage of ths Propetty. If Lender files, nagotiates, or seltles
a claim, Borrower agrees that any insurance proceeds may be made pavable directly to Lender without the noed to include
Borrower as an additional loss payae. Lender may use the insurance proceeds either to repalr or rastore the Property {as
provided in Section 5(d}} or to pay amounts unpald under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, eslablish, and use the Property as Borrower's princlpal residence within
60 days after the execution of this Security Instrument and must continue 1o occupy the Property as Bommower's principal
rasidanca for at [east one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
will not be unreasonabily withheld, or unless extenuating circumstances exist that are beyond Barrower's control,

% Preservation, Maintenance, and Protection of the Property; Inspections, Borrower will not destroy, dam-
age, or impalir the Property, allow the Property 1o deteriorate, or commit waste on the Properly, Whether or not Borrower
is rosiding in the Property, Borrower must maintaln the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition, Unless Lender daetermines pursuant to Section & that repair or restoration {5 not
economically feaslble, Borrower will promptiy repair the Properly If damaged to avoid further deterloration or damage.

if insurance or condemnatlon proceeds ara paid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing of restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a serles of progress payments as
the work Is completed, depending on the size of the repalr or restoration, the terms of ths rapair agreement, and whether
Borrowar is In Default on the Loan, Lender may make such disbursements dirceily to Borrower, to the person repairing or
restoring the Property, or payable jointly to both. If the insurance or condermnalion proceeds are not sufficient to repait or
restare the Froperty, Borrower remains obllgated fo complete such rapair or restoration.

Lender may make reasonable entries upon and fhspections of the Property. If Lender has reasonable cause, Lender
may Inspect the interior of the improvemants on the Property. Lender will give Borrower notice at the fime of or prior to
such an interior inspection specifying such reasonable cause.

B. Borrower’s Loan Application. Borrower will be in Default if, during the Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Borrower’s knowledge of consent gave materially false,
mislsading, or inaccurate Information or stalements o Lender {or falled to provide Lender with material information) in
connection with the Loan, including, but not limited to, overstating Botrower’s Income or assets, understating or failing
lo provide documentation of Borrower’s debt obligations and liabilitias, and misrepresenting Borrower’s occupancy or
intended occupancy of the Property as Borrower's principal reskience,
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9. Protection of Lender’s Interest In the Property and Rights Under this Security Instrument.
[a) Protection of Lender’s Interast. If: (i) Borrowar fails to perform the covenants and agraements contalnod in this

Security Instniment; {li) there Is a legal proceeding or government order that might significantly affect Lender's interestln _ .

the Properly and/or rights under this Security Instrument (such as a proceeding in bankrupiey, probate, for condemnation
or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security Instrument, or to enforce
laws or regulations); or (i) Lendar reasonably beligves thal Borrower has abandoned the Property, then Lender may do
and pay for whalever Is reasonable or appropriate fo protect Lender’s interest In the Property and/or rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing andfor rapairing the
Property. l.ender’s actions may include, but are not limited to: {} paylng any sums secured by a lien that has priority or
may attain priority over this Securily Instrument; (I1} appearing in court; and (lll) paying: (A) reascnable afiorneys' fees
and costs; (B} propertty inspeciion and valuation fees; and (C) other fees Incurred for the purpose of protecting Lender's
intarast in the Property and/or righls under this Security Instrument, including its secured position in a bankruptey pro-
ceeding. Securing the Property Includes, but s not limited to, exterior and Interior inspections of the Property, entering
the Property to make repairs, changing locks, replacing or boarding up doors and windows, dralning water from pipas,
eliminating building or other code viclations of dangerous conditions, and having utilities turned on or off. Although Lender
may taks action under this Section 8, Lendar is not requirad {0 do 50 and is not under any duty or obligation to do so,
Lender will not be liable for not taking any or all aclions authorized under this Section 9,

(k) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower {o avoid
foraclosure andfor mitigate Lender's potential [osses, but is not obligated to do so unless required by Applicable Law,
Lender may take reasonable actions to evaluate Boirower for available alternatives to foraclosurs, including, but not limited
to, obtalning credit reports, title reports, title insurance, property valuations, subordination agreements, and third-party
approvals. Borrower authorizes and consents to these actions. Any costs associated with such loss mitigation activities may
be paid by Lender and recovered from Borrower as dascribed bslow In Section 9(c), unless prohibited by Applicable Law.

{c) Addltlonal Amounts Secured. Any amounts disbursed by Lender under this Sectlon 9 will become additional
debt of Borrower secured by this Sacurity Instrumeant. These amounts may bear interast at the Note rate from the date
of dishursament and will be payable, with such interast, upon notica from Lender to Borrewer requesting payment.

{d) LeaseholdTerms. |f this Secunty Inslriment i3 on a leasehold, Borrower will comply with all the provisions of the
lease, Borrower will not surrender the leasehold estate and Interests conveyed or tarminate or cancel the ground leass.
Borrower will not, without the exprass written consent of Lender, alter or amend the ground lease, If Borrower acquires
fac tiffo to the Property, tho loaschold and the fee title will not merge unless Lender agrees to the merger in writing.

10, Assignment of Rents,

(a} Assignment of Renis. If the Property is [8ased to, ussd by, or occupied by a third party ("Tenant”), Borrowaer is
unconditlenally assigning and transferring to Lender any Rents, regardless of to whom the Rents are payable, Borrower
auihorizes Lender to collect the Rents, and agrees fhat each Tanant will pay the Rents to Lender, Howevay, Borrower will
receive the Rents untll (i) Lender has given Borrower hotice of Default pursuant to Section 28, and (ii} Lender has given
notice 1o tha Tenant that tha Rants are to ba paid ta Lender. This Section 10 conatitutes an absolule assignment and not
an assignment for aclditional security only.

{h) Notice of Default. If Lender gives natice of Default to Borrower: (i} all Rents received by Borrower must be held
by Borrower as trustes for the benafit of Lehder only, to be applied 10 the sums secured by the Security Instrument;
(i) Lendar will bo ontitled to collect and recsive all of the Bents; (i) Borrower agrees 1o instruct each Teanant that Tenant
5 to pay all Rents due and unpatd 10 Lencer upon Lendsr's written demand to the Tenant; (iv) Borrower will ensure that
sach Tenant pays all Rents due to L.ender and will take whatever action is necessary to collect such Rents if not paid to
Lender; (v} unless Applicable Law prevides otherwise, all Benis collected by Lender will be applied first {o the costs of
taking control of and managing the Property and coflecting the Rents, Including, but not limited to, reasonable attorneys’
fees and costs, receiver's fees, premiums on recelver's bonds, repair and malntenance costs, insurance premiums,
taxes, assessments, and othar charges on the Property, and then to any other sums secured by this Security Instru-
ment; {vi} Lender, or any judicially appointad receiver, will be [[able fo account for only those Ronts actually recelved: and
{vii) Lender will he entitled to have a receiver appelnted to take possession of and manage the Property and collect the
Rents and profits dertved from the Praoperty without any showing as o the inadequacy of the Property as security,

(¢) Funds Paid hy Lender, If the Ronts are not sufiicient to cover the costs of taking centrol of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes wlll become indebtedness of Borrower
to Lender seclirad by thls Security Instrument pursuant ko Section 9.

(d} Limitation or Collection of Rents. Borrowcr may not collect any of the Rents more than one month in advance
of the time when the Rents become due, except for securlty or similar deposlis.

(@) No Other Assignment o Rents, Borrower represents, warrants, covenants, and agress that Borrower has not
signed any priar assignmenl of the Hents, will nat make any further assignment of the Rents, and has not performed,
and will not perform, any act that could prevent Lender from exerclsing its rights under this Sacurlty Instrument,

(f} Control and Maintenance of the Property. Unless required by Applicable Law, Lendar, or a raceiver appointed
under Applicable Law, is not obligated to entar upen, take control of, or maintain the Property before or after giving notice
of Default to Berrower. However, Lender, or & receiver appointed under Applicable Law, may do so at any time when
Borrower [s In Default, subject to Applicable Law.

{(g) Additional Provisions. Any application of the Renls will nol cure or waive any Defaull or invalidate any other
right or remedy of Lender, This Section 10 dees not relieve Borrower of Borrower's obligations under Saction 8.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

T. Nortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Morigage Insurance as a conditlon of making the Loan, Borrower will pay the premiums required to maintain the Mori-
gage Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for
Morigage Insurance, and (f) the Mortgage Insurance coverage raquired by Lender ceases lor any raason to be available
from the mortgage nsurer that previously provided such insurance, or (li) Lender determines In Its sole discretion that
such mortgage insurer 1s no longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrowor will
pay the premiums required o obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
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a cost substantrally equivalent to the cost to Borrower of the Mortgage Insurance previcusly In effect, from an alternate
mortgage insurer sslacled by Lender,

i substantially equivalent Mortgage Insurance coverage [s not available, Borvower will continue 1o pay to Lender the
amount of the separalely designated payments that were due when the insurance coverage ceased o be in offoct, Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reservo will be non-refundablo, even when the Loan is paid in full, and Lender will not be required o pay Bomrower any
Interest or earnings on such loss reserye.

Lender will no longer reguire foss reserve payments if Morigage Insurance coverage (in the amount and for the
pertod that Lender requires} provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was reguired to make sepa-
rately designated paynmenis toward the pramiumsa for Martgage Insurance, Borrowor will pay the premiums raquired to
maintain Mertgage Insurance In effect, of to provide a non-refundable |oss reserve, untl] Lender's requlrement for Mortgage
Insurance ends In accordance with any written agreemeni between Borrower and Lender providing for such terminglion
or until terminatlon is required by Applicable Law. Nothing in this Section 11 affects Borrower's obligat/on to pay interest
at the Nota raie.

(b) Morigage Insurance Agreements, Mortgage Insurance reimburses Lender for cartain losses Lender may incur
It Borrower does not repay the Loan as agreed. Borrower is not a party 1o the Mortgage Insurance policy or coverage.

Mortgage insurers evaluats their total risk on all such Insurance in force from time to time, and may enter into agree-
ments with other parties that share or modily their risk, or reduce losses, These agreements may raquire the mortgage
Insurer 1o make payments using any source of funds that the mortgage insurer may have available (which may include
funds oblainad from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsuret, any other entity, or any affiliate of any of tha
foragoing, may raceive (directly or Indirectly) amounts that derlve from {or might be characterized as} a portion of Bor-
rower's payments for Mortgage Insurance, in exchange for sharing ar modifying the morigage insurer's rigk, or reducing
lossas. Any such agreemants will nal: (i) aflect the amounts that Borrower has agreed to pay kbor Morigage Insurance, or
any other terms of the Loan; (li) incrsase the amount Borrower will owe for Morlgage Insurance; {ill} entitle Borrower to
any refund, or (lv) aifect the rights Borrower has, if any, with respect ta the Mortgage Insurance under the Homeowners
Protection Act of 1998 (12 U.S5.C. § 4901 &l s84.), as It may be amended from time to time, or any additional or successor
federal legislation or regulation that governs tha same subject matter (*HPA"). These rights under the HPA may inclucde the
right 1o recelve certaln disclosures, to request and obtaln cancellation of the Mortgage Insurance, to have the Morigage
Insurance terminated automaticaliy, and/or to receive a refund of any Mortgage Insurance premlums that wera unearned
at the time of such cancellalion or termination,

12. Assignment and Application of Miscellaneous Proceeds: Forleiture.

(8) Assignment of Miscellaneous Proceeds, Borrower is Uncondltionally assigning the right fo recelve all Miscel-
laneous Proceeds to Lender and agreas that such amounts will be paid to Lender,

{b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property [s damaged, any Miscellaneous
Froceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or repair to be econemically
feasible and Lender's security will not be Jessened by such restoration or repalr. During such repalr and restoration period,
Lender will have the right to hold such Miscellanecus Proceeds until Lender has had an opporiunity to inspect the Property
to ensure the work has been compleled o Lender's satisfaction {which may include satisfying Lendars minimum eligibility
racuirements for persons tepalring the Property, including, but net limited to, licensing, bond, and insurance requirements)
providod that such Inspection must be undertaken promptly. Lender may pay for the repairs and restoration in a single dis-
bursement or in & series of progress payments as the work is completed, dapending on the size of the repalr or restoration,
the terms of the repair agresment, and wheather Borrowsr is in Default on the Lean. Londor may make such disbhursements
directly to Borrower, to the parsen rapairing or restoring the Property, or payable jointly to both. Unless Lender and Borrower
agree [n writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lendar will nat be required
lo pay Borrower any Interest ar earnings on such Miscallanecus Proceeds. If Lender deams tha restoration or repair not fo
be economically feasible or Lender's security would be lessened by such restoration or repalr, the Miscellaneous Procesds
will be applied to the sums secured by this Security Instrumenl, whether or not then due, with the axcess, if any, paid to
Borrower, Such Miscellaneous Proceeds will be applied in the order that Partial Payments are applied In Section 2{b).

(¢} Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Preperty.
In the ovent of 4 total taking, destruction, or loss In value of the Properly, all of the Miscellansous Proceeds will be applied
to the sums secured by this Secunty Instrument, whether of hot then due, with the excess, if any, paid to Borrower,

In the event of a partial taking, dastruction, or loss in value of the Proporty (oach, a “Partial Devaluation”) where the
fair market value of the Propetty immedialely before the Partial Devaluation |s equal to or greater than the amount of lhe
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellanacus
Proceeds willbe applied to the sums securad by this Security Instrument unless Borrower and Lender otherwise agree in
writing, The amount of the Miscellaneous Proceeds that will be so applled Is determinad by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking {i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (i} the falr market valua ol the Property immedlately before the Partial
Devaluation. Any balance of the Miscellancous Proceeds will be paid {o Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immedialely before the Partial Devalu-
atlon is less than the amaount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Ssourity Instrument, whethar or not the sums are then dug, unless
Borrower and Lender otherwise agtee it writing.

(d) Settlement of Claims. Lender is aulhorized to collect and apply the Miscellaneous Proceeads either to the sums
secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if Borrower
() abandons the Property, or (ii} fails to respond to Lender within 30 days after ihe date Lender notifies Borrower that
the Opposing Party (as defined in the next sentence) offers to setile a claim for damages. “Opposing Party” means lhe
third party that awes Borrower tha Miscellaneous Proceeds or the party against whom Borrower has a right of action In
regard to the Miscellaneous Proceeds.
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(e} Proceeding Affecting Lender's Interest in the Property. Borrower will be in Default if any actlon or proceeding
begins, whether civilor criminal, that, In Lender's judgment, could resultin forfoiture of tha Property or other materialimpair-
ment of Lenders interest in the Prapenty or rights undear this Security Instrument. Borrower can cure such a Default and, if
acceleration has occurred, reinstate as provided in Section 20, by causing the action or proceeding to be dismissed with
a ruling that, in Lender's judgiment, precludes forfeilure of the Proparty or other materlal impairment of Lender’s interest in
the Proparty or sights under this Sacurity Instrumaent, Botrower is unconditionally assigning fo Lender the proceeds of any
award or claim for damages that arc attributable to the Impalrment of Lender’s interest in the Property, which proceeds willl
be pald 10 Lender, All Miscellaneous Proceeds that are nol applied lo restoration or repair of the Property will be applied
In the onder thak Partial Payments are applied in Section 2({b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrowsr ¢r any Successor in Interest of Bor-
rower will not be released from [fability under thls Security Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Securily Instrument. Lender will not be required to commence proceedings
against any Successor in Inferest of Borrower, or o refuse to extend time for payment or otherwise modify amortization of
the sums socured by this Security Instrument, by reason of any demand made by the otlginal Borrower or any Suctaessors
in Interest of Borrower, Any forbearance by Lender in exarclsing any right or remedy including, without limitation, Lendei’s
acceptance of payments fram third persons, entities, or Succeasors in Interest of Borrower or in amounts Jess than the
amount then due, wili not be a walver of, or preclude the exerclse of, any right or ramecdy by Lender.

14, Joint and Several Llability; Slgnatories; Successors and Assigns Bound, Borrowsr’s gbfigations and liability
under this Security Instrument will be joint and several. However, any Borrower who stgns this Security Instrument but
doas not sign the Note: {(a) signs this Sacurity instrument 1o morfgags, grant, and convey such Borrower’s interast In the
Property under the terms of this Security Instrument; (b) slgns this Security Instrument to waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (¢) signs this Security Instrument lo assign
any Miscellaneous Proceeds, Renis, or other earnings from the Property to Lender; (d} is not personally obligated to pay
the sums due under the Note or this Security Instrument; and (8} agrees that Lender and any other Bonower can agrse
to extand, modify, forbear, or make any accommodations with regard to the terms of the Note or this Security Instrument
without such Borrowear's congent and without affecting sush Borrower's obligations under this Securfty Instrument.

Subject to the provisions of Section 19, any Suecessor in Interest of Borrower who assumes Gorrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benetits under this Security Instrument. Borrower will not be released from Borrower's obligations and llabllity undar this
Securlty Instrument unless Lender agrees to such releasse In wilting.

15. Loan Charges.

{a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i} a one-time charge for a real ostate
tax verification and/or reporting service used by Lender in connection with this Loan, and (i) either (A) a one-time charge
for flood zone determination, certification, and tracking services, or (B} a one-time charge for flood zone determination
and cerfification services and subssguent chargaes each time remappings or similar changes occur that reasonably might
affect such determination or certffication, Borrowsar will also be respansibla for the payment of any lkees imposed by the
Faderal Emergency Management Agengy, or any suscessor agency, at any ime during the Loan term, in connection with
any flood zone determinaticns.

{b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connoction with Borrower's Default to protact Lender's interest in the Property and rights under this Security Instrument,
including: {I) reasonable attorneys’ fees and costs; (i) property inspection, valuation, mediation, and loss mitigalion feeés;
and (i) other relaled fees.

(c) Permissibility of Fees. In regard to any other foos, the absence of express authority in this Security Instrument
to charge a specific fee to Borrowar should not be construad as a prehibltion on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security [nstrurnent or by Applicable Law:.

(d) Savings Clause. i Applicable Law sels maximum loan charges, and that law is finally Interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then
{1} any such loan charge will be reduced by the amount necessary to reduce the charge to the parmitled limlt, and (i} any
sums already collected from: Borrower which exceeded permitted limils will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment o Borrower. If a rafund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). To the extent parmitied by Applicable Law, Borrower's acceptance of
any such refund mads by direct payment to Borrower will constitute a waivar of any right of action Borrower might have
arising out of such overcharge,

16. Notices; Borrower's Physical Address, All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

(a) Notlces to Borrower. Unless Applicable Law requires a different method, any wriiten notice to Borrower in con-
nection with this Security Instrument will be deeimed to have been given to Borrower when () malled by first class mall,
or (i} actually delivered to Borrower's Notice Addrass (as defined in Section 16{c} below} if sent by means othar than first
class mall or Electronic Gommunication (a3 defined in Section 16(b) below). Nolice to any one Borrower wlll constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. If any notice to Borrower reguired by this
Security Instrument |s also requlred under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument,

(b} Electronlc Nollceto Borrower. Unless another delivery method s required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electronic communication (“Electronic Communication’) if. (i} agreed to by Lender
and Borrower in writing; {ii) Borrower has provided Lender with Borrower's e-mail or other electronic address (“Electronic
Address™), (lily Lender provides Borrower with the opiion 16 receive notices by first class mall or by other non-Elecironic
Communication Instead of by Elsctronic Communication; and (iv) Lender otherwise complios with Applicable Law, Any
notice to Borrower sent by Fleclronic Communication in connection with thls Securlty Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware that such notice is not deliverad. If Lender becornes
awara that any notice sent by Electronic Communication is not delivered, Lender will resend such communication to
Borrower by first class mail or by other hon-Electronle Communication. Borrower may withdraw the agreeament to raceive
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Electronic Comimunications frorm Lender at any time by providing written notice to Lendar of Borrowel's withdrawal of
such agreemont.

(c) Borrower's Notice Address, The address to which Lender will send Berrower notice ("Naotice Address”) will be
the Proparty Address unless Borrower has designatod a different address by written notice to Lender. If Lender and Boy-
rower have agreed that notice may be given by Electronle Communication, then Borrower may deslgnate an Electronic
Address as Nofice Address. Borrower will promplly notify Lender of Borrower's change of Notice Address, Including any
changes to Borrower’s Electronic Address If designated as Notice Address. If Lender specifies a procedurs for reporting
Borrower's change of Notice Address, then Borrower will report a change of Notlee Address only through that specified
procedure,

(d) Notices to Lender. Any notice to Lender will be given by dalivering it or by mailing it by first class mail te Lender's
aodress stated in this Security Instrument unless Lender has deslgnated another address (including an Electronle Addiess)
by notico o Borower, Any nolice In connection with 1his Security Instrument will be deamed to have been given to Lender
anly when actually recelved by Lender at Lender’s designated address (which may inelude an Electionic Address), If any
netice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisty the corresponding requirement under this Sscurity Instrument.

{e) Borrower's Physical Address, In addition o the designated Notlce Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever This
address changas,

7. Governing Law; Severabllity; Rules of Construction, This Security Instrument is governed by federal law and
the Jaw of the State of Alabama. All righls and obligations contained in this Securily Instrument are subject to any require-
ments and limitatlons of Applicable Law. If any provision of this Security Instrument or the Note confllcts with Appiicable
Law (i) such conflict will nol affect ofher provisions of this Security Instrument or the Note that can be given effect withoul
the conflicting provlsion, and (i} such conflicting provision, te the extent passible, will be considered modified lo comply
with Applicabls Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohiblfion against agreement by contract, Any action reguired under this
Securlty Instrument to be made in accordance with Applicable Law Is ko be made in accordance with tha Applicable Law
in effact at the ime the action is undertaken.

As used In this Security Instrument: () words In the singular wilt mean and include the plural and vice versa; {b) the
word “may” gives sole discretion without any obligation to take any actlon; (¢} any reference to “Section” in this document
refers to Sections corained In this Security Instrumsnt unless otherwise noted; and {d) thc headings and captions are
Insartad for convenlence of reference and do not define, limit, or describe the scope or intent of thls Security Instrument
or any particular Saction, paragraph, or provision.

18. Borrower’s Copy. One Borrower will be given ohe copy of Ihe Note and of this Securily Instrument.

19. Transfer of the Property or a Beneficial Intsrest In Borrower. For purposes of this Section 19 only, “Interest in
the Property” means any legal or beneficial interast in the Property, Including, bul not limited to, those bensficial interests
transferred In a bond for deed, contract for deed, installment sales contract, or eacrow agreament, the intent of which is
the transfar of title by Borrower to a purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Borower Is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment |n full of all sums secured by this Security Instrument. Howover, Lender will not exercise this
option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The natice will provide a period of
not less than 30 days fiom the date the notice is given in accordances with Seclion 16 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower {alls to pay these sums prior to, or upon, the axplration of this
period, Londer may invoko any remedies permittad by this Security Instrument without further notice ¢r demand an
Bortower and will be entitled to collect all expenses incurred In pursuing such remedies, includlihg, but not limited to:
(a} reasonable attorneys’ fees and costs; (b} property inspection and valuatlon fees; and (2} olher fees incurred to protect
Lender's Interest in the Properly and/or rights under this Security Instrument,

20. Borrower’s Bight to Reinstale the Loan after Acceleration. [f Borrower meets cortain conditions, Borrower
will have the right to reinstate the Loan and have enforcement of this Security Instrumont discontinued at any time up
to the later of (g} five days bafore any foreclosure sale of the Property, or {b) such other period as Applicable Law might
specily for the termination of Borrower's right to reinstate. This right to reinstate wlll not apply in the case of acceleration
unger Section 19,

To reinsiate the Loan, Borrower must satisfy all of the following conditions: {(aa) pay Lender all sums that then would
ho duo under this Security Instrumant and the Note as if no acceleratlon had occurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note: {ce) pay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited 1o: (I} reasonable attorneys' fees and costs; (i) property
inspection and valuation fees; and (jii) other fees incurred to protect Lender's interest in the Propetty and/or rights under
thls Securlty Instrument or the Note; and (dd) take such action as Lander may reasonghbly requlire to assure that Lender's
intarest in the Propertly andfor rights under this Security Instrument or ihe Nole, and Borrower’s obligation to pay the
sums secured by this Securlty Instrument or the Note, wlll continug unchanged.

Lender may require that Borrower pay such relnstatement sums and expenses in one or more of the followlng forms,
as salected by Lender: (aaa) cash; (bbb} monay arder; (ccc) certifiod chack, bank check, treasurer's check, or cashler's
check, provided any such check |s drawn upon an institution whose deposits are insured by a U.S. federal agency, inslru-
menizlity, or entily; or (ddd) Electronic Fund Transtfer. Upon Borrower's rainstatemant of the Loan, this Security Inslrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration had accurred.

21. 3ale of Note. The Nole ar a partlal Interesl in the Note, together with this Securlty Instrument, may be sold or
otherwise transterred one or more times. Upon such a sale or other Iransfer, all of Lender's rights and obligations under
this Securily Instrument will convey to Lender's successors and assigns,

22. Loan Servicer. Lender may take any action permitied under this Security Instrumenl through the Loan Servicer
‘or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or athor
authorized representative of Lender has the right and authority to take any such action.
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The Loan Servicer may change one or more times during the term of the Nole. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority 10: {a} collect Periodic Payments and any other
amounts due under the Note and this Security Instrumeant; (b) perform any other morigage loan servicing obligaiions;
and (c) exercise any rights under Ihe Nole, this Security Instrurnent, and Applicable Law on behalf of Lender, f there Is a
change of the Loan Servicer, Borrower will be given writlen notice of the change which will state the name and address
of the new Loan Servicer, the address o which payments should be made, and any other information HESFA requires
in connection with a nofice of transfer of servicing.

23, Notice of Grlevance, Until Borrower or Lender has nolified the other party (in accoerdance with Section 18) of
an alleged breach and afforded the other party a reasonable period after the giving of such notice 1o lake correstive
actlon, neither Borrower nor Lender may commence, join, of be jeined 1o any judicial aclion (oithor as an individual
Iiligant or a member of a class) that (a) arises from the other party’s actions pursuant to this Security (nstrument or the
Note, or (b} alleges that the other party has breached any provision of this Security Instrument or the Note, If Applicable
Law provides a time period that must elapse before cerlain action can be taken, that time pseriod will be deemed 1o be
reasonable for purposes of this Section 23, The notice of Default given {o Borrower pursuant to Section 26(a} and the
notice of acceleration given to Borrower pursuant to Seclion 19 will be deemed to satisfy the nofice and oppertunity to
take corrective action provisions of this Section 23.

24. Hazardous Substances,

ta) Definitions. As usecd Inthis Section 24: (i) "Environmental Law” means any Applicable Laws whera the Property
s locatad that relate 10 health, safety, or envlironmental proteclion; {ii} "Hazardous Substances” include (A) those sub-
stances defined as toxic or hazardous substances, pollutants, or wastes by Environmantal Law, and (B} the following
substances: gasoline, kerasene, other Hammable or toxlc petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and radioactive materials:
(i) “Environmental Cleanup” includes any rasponse action, remedial action, or removal action, as defined in Enviren-
mental Law, and {iv} an "Environmental Condition” means a condition that can cause, contribute to, or oltherwise trigger
an Environmental Cleanup.

{b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use, disposal,
storags, or ralease of any Hazardous Substances, or threaten to releass any Hazardous Substances, on orin the Property,
Borrowar will nol do, nor allow anyone else 1o do, anything affecting the Property thaf, (i) violates Environmental Law;
{Il} creates an Environmental Gondition; or (lll} due to the presence, uss, or release of a Hazardols Substance, creates a
condition that adversely affects or could adversely affect the value of the Property, The preceding two sentences will not
apply to the presence, use, or storage on the Property of small guantities of Hazardous Substanges that are generally
recoghized to be appropriale to normal residentlal uses and to maintenance of the Property (including, but not limited to,
hazardous substances In cansumer products),

(c) Notices; Remedial Actions. Borrower will promptly give Lender writien notice of: (i} any Investigation, clalm,
demand, lawsull, or other action by any governmental or regulalory agency o private parly involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (i) any Environmental Candition,
including but not limited to, any spilling, [eaking, discharge, release, or threal of release of any Hazardous Substance; and
{iif) any conditlon causcd by the proscneo, use, or Ielease of a Hazardous Substance that adversely affects the valug of
the Property. If Borrower learns, or is notitied by any governmental or regulatory autherity or any private party, that any
remaoval or other remadiation of any Hazardous Substance affecting the Propearty is necessary, Borrower will prompily
take all necessary remedial actions in accordance with Environmental Law. Nothing in this Security Instrument will creata
any obligation on Lender for an Environmental Claanup.,

25, Electronic Note Signed with Borrower's Electronic Signature. If the Note evidencing the dobt for this Loan
s electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly consentad and inlended to
sign the electronic Note using an Electronic Signature adepted by Borrower (“Borrower’s Electronic Signature®) instead
of slgning a paper Note with Borrower's written pen and ink signature; (b) did not withdraw Borrower’'s express consent
to sign the electronic Note using Borrowsr's Electronic Signature; (¢) understood that by signing the electrenic Note using
Borrowar's Elecironic Signaturo, Berrowor promised to pay the debt evidenced by the electronic Note ih accordance with
its terms; and {d) signed the gleclronic Note with Borrower’s Electronic Signature with tha intent and understanding that
by daing so, Borrower promised o pay the dsebt evidenced by the slectronic Note in accordance with its terms,

NON-UNIFORM COVENANTS, Borrower and Lender further covenanl and agree as follows:

26. Acceleration; Remedies.

{a} Notice of Default. Lender will give a notlce of Default to Borrower prlor to acceleration followlng Borrower's
Default, except that such notice of Default will not be sent when Lender exercises iis right under Section 18 unless Appli-
cable Law provides olherwise, The notice will specify, In addition to any other information required by Applicable Law:
(i) the Default; (il the action required to cure the Default; (iii) a date, not less than 30 days (or as otherwise specified by
Applicable Law) from the date the notice is given to Borrowsr, by which the Default must be cured; (iv) that failure to cure
the Default an or before the date specified in the police may result in acceleration of the sums secured by this Security
Instrument and sale of the Property; (v) Borrower’s right to reinstate after acceleration; and (vl) Borrowar’s right to bring
a court actloh to deny the existence of a Default or to assert any other defense of Borrower to acceleration and sale.

(b) Acceleration; Power of Sale; Expenses. If the Defaull is not cured on or hefore ihe dato specifiad in the notlge,
Lender may requlre immediate payment in full of all sums secured by this Security Instrument without further demand
and may Invoke lhe power of sale and any other remedies permitted by Applicable Law. Lender will be entitled 1o collect
all expenses Incurred in pursuing the remedies provided in this Section 286, including, but not limited to: (i) reasonable
attorneys'lees and costs; (ii} property inspection and valuation fees; and (iii) other fees incurred {o protect Lender's inter
est in the Property andfor rights under this Security Instrument.

c) Notice of Sale; Sale of Property. If Lender invokes the power of sale, Lender will give a copy of a notice to
Borrower ih accordance with Applicable Law. Lender will publish the notice of sale once a week for thrae consegutive
weeks in a newspaper pubfished in Shalhy Counfty, Alabama, and will then sell the Property to
the highest bidder at public auction at the front door of the County Cotthouse of thls County. Lender will deliver to the
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purchaser Lender's deed conveying the Property. Lender or its des:gnee may purchase the Property at any sale. The
proceeds of the sale will be applied in the following order: (i) 10 all expenses of the sale, inciuding, but not fimited to, rea-
sonable attorneys’ fees; (/i) to all sums secured by this Security Instrument; and {iii) ary excess to the parson of persons
legally ertitled 1o it.

(d) Attorncy’s Fees and Costs of Collection. [f the Note or this Security Instrument is considered a contract for a
consumer credil transaction under Applicable Law, then the following provisions apply to any provision in the Note or this
Security Instrument that reguires Borrower to pay attorney's fees incurred by Lender; (i} Borrower will only be required 1o
pay reasonable alterney’s fees of | ender if the attorney is not a salaried employee of Lender; (i) prior to Defaul:, Lender
may require Borrower 1o pay Lender's reasonable attorney’s “ees in connection with the closing of, amendment i, or
modifical’on of the Lean if the original amount of the Loan exceads $10,000; and (i) afier Default and referral of the Note
ar secur ty Instrument ta 2n attorney, Borrower wiil only be required to pay reasonable attorney’s fees of Lender up to &
maximura amecunt of 15 parcenl of the unpaid debf evidencec by the Note.,

27, Release, Upon payment ot all sums secured By this Security Instrument, Lender will release this Security
[nstrument. Borrower will pay any recordation costs associated with such reease, Lender may charge Borrower a fee for
retcasing this Security Instrument, ut only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Law.

28, Waivers. Dorrower waives all rights of homastead exemption in the Property and relinquishes ali rights of curtesy
and dower In the Property.

29. Insurance Nofice. This Security Instrument recuires Borrower to keep the Property insured against loss or
damage in amcunts and for the time ceriod required by Lenaz~, Barrower may obtair policias of insurance through an
insurance carriar of Borrower's cnoice. Lender may, for reasonable cause, disapprove cf the insurance provided by Bor-
rowert, If Borrower doas not obta n any required ingurance, or if Lender disapproves of such insurance, Lender may, but
will have no ohiligation to, purchase insurance on the Proparty and charge the pramium tor such insurance to Borrower.
This Section 239 15 meant to provice Borrower with statutory notoe under Applicable Law, and is in addition to, notin lieu
of, the insurance requirements in this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenarts contained in this Security Instrurrent
and in any Rider sigried by Borrgwer and recorded with it

Witnesses:

Yo

(.r
I". ?h\"h’“
KRIS RIDDLE
State of _ s if“ }
County of Sy s ff'? . h
A / / ﬁﬁﬁﬁﬁﬁ
Ji F\Iatary Putlic, hereby certify that KRIS RIDDLE, A MARRIED MAN, whose

name(.s.)llsfare slgm—zd tn:the fﬁregmng conveyance, and who isfare known {o me, acknowjedged before
me an this day that, being infermed of the contents of the conveyance, he/shefthey executed the same
veluntarily on the day the same bears date. Given under my hand thls “IBTH day of AUG BT .024

Lender: T2 Financial LLC DEA/Revolution Mortgage
NMLS ID: 1686046

Loan Originator: Daniel Griffin

NMLS ID: 1488092
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MIN: 1014783-0000143308-1

SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 19th  day of August, 2024 and
IS incorporated into and amends and supplements the Mortgage, Mortgage Deed,
Deed of Trust, or Security Deed (the *Security Instrument®) of the same date given by
the undersigned (the "Borrower,” whether there are one or more persons undersigned)

to secure Borrower's Note to T2 Financial LLC DBA/Revolution Mortgage, a
Limited Liability Corporation

{the “Lender™
of the same date and covering the Property described in the Security Instrument (the
“Property”), which is located at: 125 Pineview Rd, Montavallo, AL 35115.

[n addition fo the representations, warranties, covenants, and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree that Sections
6 and 8 of the Security Instrument are delated and are replaced by the following:

6. Occupancy. Borrower must occupy and use the Property as Barrower's
second homea, Borrowsr will maintain exclusive control over the occupancy of
the Property, Including short-term rentals, and wilt not sublect the Property to
any timesharing or other shared ownership arrangement or to any rental pool or
agreement that requires Borrower either to rent the Property or give a manage-
ment firm or any other person or entity any control over the occupancy or use of
the Property. Borrower will keep the Property available primarily as a residence
for Borrower's personal use and enjoyment for at least one year after the date
of this Security Instrument, unless Lender otherwise agrees in writing, which
consent will not ba unreasonably withheld, or unless extenuating sircumstances
exist that are beyond Borrower’s control,

8. Borrower’s Loan Application. Borrower will be in Default if, during the
Loan application process, Borrower or any persons or entities acting at Bor-
rower’s directicn or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to pro-
vide Lender with material information) in connection with the Loan, including,
but not limited to, overstating Borrower’s income or assets, understating or fail-
ing to provide documentation of Borrower’s debt obligations and liabilities, and
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misrepresenting Borrower's occupancy or intended occupancy of the Property
as Borrower's second hormre.

BY SIGNING BELOW, Berrower accepis and agrees to the terms and covenants
contained in this Second Home Rider.

-

J Ay - .
/ A 1‘"\?\% If’f )‘j\‘ rM\ gr{ (z? hﬂz{/

L f

(Seal)
KRIS RIDDLE - DATE
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EXHIBIT "A"

Lot 1, Block 1, according to the survey of Arden's Subdivisien of the Town of Montevallo, Alabama, as recorded in Map
Book 3, Page 64 in the Office of the Judge of Probate of Shelby County, Alabama, being situated in Shelby County,

Alabama.

LESS AND EXCEPT THE FOLLOWING: Part of the NW 1/4 of SE 1/4, Section21,

ownship 22 South, Range 3 West,

identified as Tract No. 6 on Project No. STPBH-9802 (PS) in Shelby County, Alabama, and being more fully described as

follows:

Commencing at the Northeast corner of saild NW 1/4 of SE 1/4 | thence Easterly along the North line of said NW 1/4 of SE
1/4 a distance of 1.577 meters to the existing East right of way of said State Route119; thence Southerly along said right

of way line a d

stance of 37.171 meters, more or less, to a point that is 11.3 meters

—asterly of and at right angles to the

centerline of State Road 119 at Stafion 12+70 and the point of beginning of the property herein to the conveyed; thence
erly along the Existing East right of way line of State Road 119 a distance of 20.719 meters, more or less,
to the existing North nght of way line of Pine View Road, thence Easlerly along said right of way line a distance of 20.313
meters to a point that Is 22 meters Easterly of and at right angles to the centerline of State Road 199 at Station 12+49:
thence Nartherly, parallel with said centerline, a distance of 20.763 meters, more or less, to a point that is 22 meters
Easterly of and at right angles to said centerline at Station 12+70; thence Westerly a distance of 10.702 meets to the Point

continue South

of Beginning.

_ .-‘
| | t \E r{
T ) X !ﬁ'

i,
A

(SN

}
L

, N
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