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DEFINITIONS

Words used in rmultliple sections of this document are defined bealow and other words are defined under the caption

TRANSFER OF RIGHTS INTHE PROPERTY and In Sections 3, 4, 10, 11, 18, 18, 23, and 24, Cearlain rulas regarding the
usage of words usad in this document are aiso provided in Section 16.

Parties

(A) “Borrower” is CHRISTIE DICKSON, A MARRIED WOMAN, AS HER SOLE AND SEPARATE PROPERTY

cumrenily residing at 320 Stoney Teail, Alabagter, AL 33174,

Borrower i3 the mortgagor under this Sacurity instrument.
(B) “Lender” is Cadence Bank.

Lender iz s Stata Chertered Bank,

organized and existing
under the iaws of Mississippl. Lendsr's addrass is PO Box 3358, Tupsio, MS
I8803-33586.

The term "Lender” includes any succassors and assigns of Lender.

(C) "MERS" is Mortgage Electronic Registration Systems, nc. MERS Is & separale corporation that is acting solely as
a nominee for Lender and Lander's successors and assigns. MERS Is the mortgages under this Sacurity Instrument.

MERS {s organized and sasting under the laws of Delaware, and has an address and tslephone number ot F.O. Box 2026,
Flint, Mi 48501-2028, tel. (888) 679-MERS.

Documants

(D) "Note” means the promissory note dated July 12, 2024, and signed by each Borrower who is legally
abligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's writien pen and Ink
signature, or {ii) slsctronic form, using Borrower's adopted Electronic Signature in accordance with E-S1GN. The Note
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evidences the legal ocbligation of each Borrower who signed the Note to pay Lender FOUR HUNDRED FORTY

EIGHT THOQUSAND SIX HUNDRED TWENTY THREE AND NO/1Q0Qt** ot s rses it sttennasnnotentennson
R R AR TR AT T AR OEAN TR EARNE PO TR IR AR AT TR S E AR TR NS DU“&TE‘!{U-S. 3448.623-011 )p“g[ntemgt_Each
Borrower who signed the Note has promlaed to pay this debt in regular monthly payments and 1o pay the dabt in full not
later than August 1, 2054.

(E) “Riders™” means all Riders to this Security Instrument that are signed by Borrowsr. All such Riders are incorporated

into and desmed to be a part of this Securilty Instrument. The following Riders are 10 be signed by Barrower [check boxX
as applicablal:

Adjustable Rate Rider [_] Condominium Rider (x] Planned Unit Development Rider
{x] Other{s) [specify)

FHA Tax Exempt Financing Rider

(F) “Security Inatrumant” means this document, which is dated July 12, 2024, together with all Riders to
this documant,

Additional Definitions

(G) “Applicable Law” means all controliing applicable federal, state, and tocal statutes, regulations, ordmances, and
administrative ruleg and orders (that have the affact of law) as walil as all applicable final, non-appeatable judicial opinions.

(H) “Community Assoclation Dues, Feeas, and Assessments” means all dues, {ees, assessments, and other charges that
are imposed on Borrower or the Property by 8 condominium assoclation, homeowners assoclation, or similar organization.
{I}) *“Uefault” meaeans: (i) the failure to pay any Periodic Payment or any other amount secured by this Security Instrument
on the date it is due; (ii) a breach of any representation, warranty, covenant, obligation, or agrsement in this Security
instrument; (iif) any materially false, misleading, or inaccurate Information or statemeant to Lender provided by Borrower

Or any persons or entities acting at Borrowear’s diraction or with Borrower's knowladge or consgent, or failure to provide

Lendear with material information in connection with the Loan, as daescribed in Section 8; or {iv) any action or proceeding
described in Ssaction 11{e).

(J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction originated by chack, draft, or
similar papear instrumaent, which Is initiated through an electronic terminal, tetephonic instrurmnent, computer, or magnetic
tape sa as to ardar, instruct, or authorize a financial institution o debit or ¢cradit an account. Such term includes, but is not
limitad to, point-of-sale transfers, automated teller machine transactions, transfers initiated by tetephone or other electronic

device capable of communicating with such financial institution, wire transfers, and automated clearinghouse transfers.
(K) “Elesctronic Signature” means an “Elgctronic Signature” as dafined in E-SIGN.

(L) “E-SIGN" means the Electronic Signatures in Giobal and National Commerca Act (15 U.S.C. § 7001 et 56q.), as it may
be amended from time to time, or any apglicable additional or succassor lagisiation that govarns the same subject matier.
(M) “Escrow [tams” means: (a) taxes and assessments and other items which can attain priority over this Security instru-
ment as a ken or encumbrance on the Property; (b) leasshold paymeants or ground rents an the Property, if any; (¢} premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums to be pald by Lender
to the Secretary or the monthly charge by tha Secretary instead of the monthly Mortgage Insurance premiums.

(N) “Loan” means the debt obligation evidenced by the Note, plus interest, costs, expenses, and late charges due
under the Note, and all sums dua under this Security Instrument, plus interest.

{O) “Loan Servicer” means ths entity that has the contractual right to receive Borrower's Penadic Payments and any
other payments made by Borrower, and administars the Loan on behalf of Laender. Loan Servicer does not include a
sub-servicer, which is an enlity that may service the Loan on bahalf of the Loan Servicer.

(P) “Miacellansocus Procesds’” means any compeansation, settiement, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the covaragas dascribed in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property: (iii) conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) “Mortgage insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.

(R) “Partiat Fayment" means any payment by Barrower, other than a voluntary prepayment permitted under the Note,
which is less than a full oulstanding Perladic Payment.

(S) “Periodic Payment” means the regularfy scheduted amount due for {i) principal and Interast under the Note, plus
(ii} any amounts under Saction 3.
(T) “Property” means the property described bhelow under the heading “TRANSFER OF RIGHTS INTHE PROPERTY”

{U) “Rents” means all amounts raceived by or due Borrower in connecltion with the tease, use, and/or occupancy of
the Property by a party other than Borrower.

{V) “RESPA” means the Roal Estato Settlement Procedures Act {12 U.S.C. § 2801 et seq.) and ils implementing regu-
tation, Regulation X (12 C.F.R. Part 1024), as they may be amendod from time to time, or any additional or successor
federal {egistlation or regulation that govarns the same subject matter. When used in this Security instrument, " RESPA™
rafers to all raquirements and reatrictions that would apply to a “federally related mortgage loan” even if the Loan does
not qualify as a “federally related mortgage loan™ under RESPA,

(W) “Seacratary” means the Secretary of the United States Department of Housing and Urban Development or his designee.

(X} “Successsor in Interest of Borrower™ means any party that has taken title to the Properly, whether or not that
party has assumed Bomower’s obligations under the Note and/or this Security Instrument.

ALABAMA - Single Family —~ Fannie MaaFreddis Mac UNIFORM INSTRUMENT MMERG) Form 3001 0772021 {rov. 7/23)
Modifted for FHA 1/2023 (HUD Handhook 4000.1)

ICE Mortgage Technology, inc. Page 2 of 12 ALEFHA23DE 0823

. ) ALEDEED (CLS)
r W 07/31/2024 068:37 AM PST




WM

202402814008254420 3/16 $69 .00
Shalby Cnty Judge of Probate, AL

08/14/2024 ©03:49:38 PM FILED/CERT

20240716000216240 07/16/2024 01:08:02 PM MORT 3/15

LOAN #: BOOQO717445
TRANSFER OF RIGHTS INTHE PROPERTY

This Security Instrument secures 10 Lender (i} the repayment of the Loan, and all ranawals, axtanslyns. and modifications
of the Note, and (i) the parformance o! Barrowar's covenants and agresments under this Security Instrument and 1h‘9
Nota. For this purpose, Barrower morigagas, grants, and convays to MERS (solely as nominae tor Lender and Lender’s

successors and assigns) and 1o the succeasors and assigna of MERS, with power of sals, the {ollowing described prop-
erly localed in the County of Shelby:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 23-5-21-0-009-008.000

which currently has the addrass of 1025 Grands View Pass, Maylene [Suest [Cily]

Alabama 35114 ("Propearty Address”™),
[Zip Code)

TOGETHER WITH all the Improvemaeants now or subsedquently erected on the property, including replacements and
additions (0 the Improvemenis on such properly, ail property rights, inciuding, without limitation, all easements, appur-
tenances, royaities, mineral rights, oif or gas rights or profits, watar rights, and fixiures now or subsequently a part ol
the property. All of the foragoing Is raferred to in this Security Instrument as the "Property” Bormower understands and
agreas thal MERS halds only legal titla to tha intarests granted by Borrewer in this Sacurity Instrument, but, it necessary
o comply with taw or custom, MERS {as nominee for Lendar and Lander's successors and assigns) has the right: to

axarcise any or ait of hose interasts, including, but not limited o, the right to foreclose and sell the Property; and lo take
any action required of Lender including, bul not limited to, releasing and canceling this Security Instrument.

BORROWER REPRESENTS. WARRANTS. COVENANTS, AND AGREES that: (1) Borrower lawfully owns and
POSse5506 tho Property conveyed in this Securnity Instrument in fee simplie or lawfully has the right o use and occupy the
Property under a leasehold esiale: (i) Borcower has the right to morigags, grant, and convey the Property or Borrower’s
leasahold interast in the Property; and (ill) the Properly is unencumbered, and not aubjact 1o any other ownership interest
in the Property, except for encumbrancss and ownearship inlarasts of racord. Borrowar warrants generally the titie to the

Property and covenants and agrees to defend the titls to the Property against all claims and demands, subject lo any
encumbrances and ownarship intarests of record as of L.oan closing.

THIS SECURITY INSTRUMENT combinas uniform covenanta for nationa! use with iimitad varialions and non-uniform
covenants that reflect specitic Alabama siats requlirements 10 constilule a uniform secirily instrumant covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agraee as foliows:

1. Paymant of Principal, interast, Escrow items, and Late Charges. Bormower will pay @ach Pariodic Payment when
due. Bormower will also pay any late chargas due under the Note, and any othar amounts dus under this Security Instrument.
Payments due urdder the Note and this Security Instrument must be made in U.S. cumency. If any check or othar instrumant
recaived by Lender as payment under the Note or this Security Instrument is retumed o Lender unpaid, Lender may requira
ihat any or all subsequent payments due under tha Note and this Security Instrument be made [n one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (¢} cartified check, bank check, teasurer's check, or cashiers check,
provided any such check Is drawn upon an institution whoae depasits are insured by a U.S. lederal agency, instrumentality,
or entity; or {d) Electronic Fund Transfar,

Payments are desmed received by Lerxder whan recaived at the location designated in the Note or at such other location

as may be designaled by Lendar in accordance with the nolice provisions in Section 15. Lender may accept or return any
Partial Payments in its sole discretion pursuant to Section 2.

Any offset or ciaim that Bormower may have now or in tha future against Lender wilt not relleve Borrower from making
the full amount of all payments dua under the Nota and this Securily instrument or performing the covenants and agree-
ments secured by this Security Instrument.

2. Accasptance and Appilcation of Payments or Procesds.

(a) Acceptance and Application of Partial Payments. Lender may accept and eilher apply or hold In suspansse
FPartial Payments in its sole discretion in accordance with this Section 2. Lendar is not obligated to accept any Partial Pay-
Mmonts or o apply any Partial Payments at the time such paymaents are accepied, and also is not obligatad to pay interest
on such unapplied funds. Lender may held such unapplied funds until Borrowser makes payment sufficient 10 covar & full
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Periodic Payment, at which ime the amount of the {ull Periodic Payment will be appiied to the Loan. it Bcrmwar dna'rs
not make such a payment within a reasonable period of ttime, Lender will gither apply such funds in accordance with this
Section 2 or retum them to Borrower. If not applled earier, Partial Payments will be credited against the tolal amount
due under the Loan in calculating the amount due in connection with any foreciosure progeeding. payolf requaest, loan
modification, or rginstatemnent. Lender may accept any payment insufficient to bring the Loan current without waiver of
any rights undar this Security Insirument or prajudice to its rights to refuse such paymaents in the fulure. ‘ _ ]

(b) Order of Application of Partial Paymenis and Pericdic Payments, Except as otherwise dsscribed in this
Saection 2, alf paymants accapted and applisd by Lander shall be applied in the following order of pocrity: First, to the
Morigage Insurance premiums {0 ba paid by Lendar to the Secretary or the monthly chargs by the Sacretary instead of
the monihiy mortgaga insurance premiums; Second, to any laxes, special assessments, lsasehold payments or ground
rants, and fire, flood and other hazard insurance pramiums, as reguired; Third, to interast due under the Note; Fourth, 1o
amortzation of tha principal of the Notes; and, Filth, to lats ¢changes due undar the Nole.

it Lender raceives a payment from Borrowsr In the amount of one or more Pericdic Payments and the amount of
any late charge due for a dalinquent Pariodic Payment, the payment may be applied {o the delinquent payment and the
late charge.

Whan applying paymsnts, Lender will apply such payments in accardance with Applicable Law.

{c) Voluntsry Prepayments. Voluntary prapayments will bs applied as dascribed in ths Note.

{d} No Change o Payment Schedule. Any application of paymenis, insurance procesds, or Miscellansous Proceeds
to principal due undsar the Nots will not extend or postpone the due date, or change the amount, of the Peripdic Paymaenia,

3. Funds for Escrow tams.

{s) Eacrow Requirement; Eacrow [lams. Borrower must pay to Lendsr on the day Periodic Payments are dus
under the Note, until the Note is paid In full, a sum of money to provida far payment of amounts dua for all Escrow items
(the “Funds”). The amount ¢! the Funds reguired to be paid each month may change during the term of the Loan. Bor-
rower must promptly furnish to Lender all notices or involces of amounts o ba paild under this Section 3.

(b) Payment of Funds; Walver. Borrower must pay Lendsr the Funds for Escrow Items unleas Lender waives
this obligation in writing. Lender may waive this obiigation for any Escrow ltem at any time. in the event of such waiver,
Borrower tmust pay directly, when and whare payablae, the amounts due for any Escrow tems subject o the waivar. If
Lendsr has waived the requirement to pay Lendar the Funds for any or all Egcrow items, Lender may require Borrower
to provide proof ot diract payment of those items within such time period as Lengdor may requlre, Borrower's cbligation
to make such timely payments and to provide proof of payment Is deemed 10 be a covenant and agresment of Bor-
rowar under this Securily Instrument. ¥ Borrower is obilgated to pay Escrow items directly pursuant to a waiver, and
Borrower fails to pay timely the amouni due for an Escrow Itam, Lender may axercise its rights under Section 9 to pay
such amount and Borrower will be obligated to repay to Lender any such amount In accordange with Section 9.

Lendar may withdraw the waiver as to any ar all Escrow ltems at any timae by giving a nolica In accordance with
Section 15; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow ltams, and in such amaunts,
that are than required under this Sectlon 3.

{c) Amount of Funds; Application of Funds. Lender may, at any time, coilect and hold Funds tn an amaoaunt up to,
but not in excess of, the maximum amount a lender can require under RESPA. Landsr will estimate the amount af Funds
dus in accordance with Applicable Law.

The Funds will be held in an instilullon whose deposits are Insurad by a U.S. federal agency, instrumantality, or entity
(including Lander, if Lender is an institulion whouse deposits are so insured) or In any Federal Home Loan Bank. Lender
will pply the Funds to pay the Escrow ltems no later than the time spacified undar RESPA. Lander may not charge
Borrowsr for: (i) holding and applying the Funds; (i) annually analyzing the escrow account: or (iil) veritying the Escrow
ltarnsa, uninss t ender pays Borrower interest on the Funds and Applicablo Law permits Lender 1o make such a charge.
Uniess Lender and Borrower agres in writing or Applicable Law roquires Intergst to be pald on the Funds, Lendar will
no! be raquired to pay Borrower any interes! or earnings on the Funds. Lendor will give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA,.

{d) Surplus; Shortage and Deficlency of Funds. In accordance with RESPA, If thare Is a surpius of Funds heid
in escrow, Lendar will account o Borrower far such surplus. if Borrower's Periodic Payment Is dellnquent by mare than
30 days, Lendar may retain the surplus in the escrow account for the payment of the Escrow tams. I thara is a shartage
or deficiency of Funds held in ascrow, Lender will notity Borrower and Borvowar will pay to Lender the amount necessary
1o make up the shortaga or deficiency in accordance with RESPA,

Upon payment In full of all sums secured by this Security instrument, Lender will promptly refund to Borrower any
Funds held by Lender.

4. Charges; Lisns. Borrower must pay {a) all taxes, assessmants, charges, finas, and Impositions attributable to
the Property which have priority or may attain priority over this Sscurily Instrument, (b) leasshold payments or ground

rents on the Proparty, if any, and (¢) Community Association Dues, Fees, and Assessments, if any. if any of these ltems
are Escrow ltems, Bormmower will pay them in the manner provided in Section 3.

Borrower must promptly discharge any llan that has priority or may attaln priority over this Security instrumant unless
Borrower: (aa) agraes in writing to the payment of the obligation secured by the lien in a manner acceptabia to Lendaer,
but only so long as Borrower is perdorming under such agresmant: (bb) contests ths lien In good faith by, or defends
agalnst enforcernant of the lien in, legal proceedings which Lender determines, In its sols discretion, operata to pravent
the enforcement of the lien whiie those proceedings are pending. but only unill such proceedings ars concludad; or
{CC) secures from the holder of the lisn an agresment zalisfactory to Lender that subordinates the len to this Security
instrumaent (coitactively, tha “Required Actions™). If Lender delerminss that any part of tha Properly Is subjact lo a llen that
haa priority or may ettain prorily over this Security Instrument and Borrower has not taken any of the Required Actions

in ragard to such lien, Lander may give Borrower a notice identifying the llen. Within 10 days after the date on which that
notice is given, Borrower must satisfy the lien or tale one or more of the Required Actions.
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5. Proparty insuranca,

{(a) Insurance Raguirameant; Coverages. Borrowsr must keep the improvaments now existing or subsaquanﬂy
erected on the Property insuted against foss by fire, hazards included within the term “"extended coveraga,” and any
other hazards Inciuding, but not limited o, earthquakes, winds, and floods, for which Lendesr raquires insurance. Bor-
rower must maintain the types of insurance Lender requires in the amounts (including deduclible lavels] and for the
pariods that Lender requires. What Lender raquiras pursuant to the pracading sesntences can changea during the {(erm
of the Loan, and may excaad any minimum coverage raquirad by Applicabls Law. Bormowsr may choose the insurance
carrier providing the insurance, subject to Lender’s right 1o disapprove Borrower's choice, which right will not be exer-
cised unreasgnably.

{b} Fallure to Maintain Insurance. if Lender has a reascnable basis to belisve that Borrower has failed to maintain
any of the required Ingurance coverages describad above, Lender may obtain insurance covarage, at Lender's option
and at Borrower's expense. Uniess ragquirad by Applicable Law, Lender is under no obligation to advance premiums
for. or 10 seak 10 reinstats, any prior lapsed coverage obtained by Borrower. Lendar is under no abligation to purchase
any particular typs or amount of coverage and may selec! lhe provider of such insurance in its sole discretion. Before
purchasing such coverage, Lender will notify Borrower if required 1o do 8o under Applicable Law. Any such coverage
wiil insure Lander, but might not protect Borrower, Borrower's equity in the Proparty, or the contants of the Property,
ngainst any risk, hazard, or liability and might provide greater or iasasr covarage than was praviously in effect, bul not
exceading the coverage raguirad under Section S(a). Borrowar acknowlsdges that the cost of the insurance coverage
0 obtained may significantly excaed the cost of (naurance that Borrower could have cblained. Any amounts diabursed
by Lender for costs associated with reinsiating Borrower's insurance policy or with ptacing new insurance under this
Section 5 will become additional dabt of Borrower secured by this Security Instrument. Thess amounts will bear inter-
est at the Note rate from the data of dishursament and will bs payable, with such Interast, upon notice from Lender 10
Borrower requesting payment.

(c) Insurance Policies. All inaurance policies ragquired by Lender and renewals of such policies: (i) will be subject to
Landar's right ¥ disapprove such policias; (ii) must include a standard mortgage clause; and (iii}) must name tender as
mortgagee and/or as an additional loss payee. Lender will have the right to hoki the policies and ranewal cerfificates. If
Lender raquires, Borrower will promptly give to Lander proo! of paid premiums and renewal notices. it Borrower obtains
any form of Insurance coverags, not otherwise required by Lender, for damage lo, or destruclion of, the Property, such
polley must include a standard mortgage clause and must name Lender as mortgagee and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the evant of loss, Bomowar must give prompt notica to the insurance
carrier and Lander. Lender may make proof of loss If not made promptly by Borrower. Any insurancas proceeds, whether
or not the underlying insurance was required by Lender, will ba applied to restoration or repair of the Property, if Lender
deems lhe rastioratlon or repair 1o be econcomically fsasible and detsrmines that Lender’'s security will not be lessened
by such resicralion ar repalir.

if the Property is to be repaired or rastored, Lendar will disburse from thes insurance proceeds any initial amounts
that are necessary o begin the repair or restoration, subject to any rastrictions applicable to Lendar. During the subsa-
quert repair and restoration period. Lender will have the right io hold such inaurance procesads until Lender has had an
opportunity 10 inspact such Proparty to ansurma the work has been completed t©© Lender’s salisfaclion {which may Include
satisfying Lender's minimum sligihility requiramants for persons repairing the Property, including, but not Iimited o,
licensing, bond. and hsurance raquiramanta) provided that such inspaction must bs undertaken promplly. Lender may
disburse proceads for ihe rapairs and restoration in a single payman! or in a saries of progress paymentis as the wark is
completed, dapending on the size of the rapair ar rastoration, the tarms of tha repair agreament, and whether Borrower
is in Defaull on the Loan. Lender may make such disbursemaents diractly to Borrower, 1o the parson repairing of restor-
ing the Proparty. or payatle Jointly 1o both. Lender will not be requirad o pay Borrowar any interest or earnings on such
insurance procoeds unlass Lender and Borrower agree in writing or Applicable Law requires othearwise, Fees for public
adjusters, or other third parties, retained by Borrower will not be pald out of the insurance proceeds and will be the sole
obligation of Borrower.

Il Lender desms the restoration or repair nol to be economically feasible or Lender's security would be lessened
by such restoration or rapalr, the insuyrance proceads will be appliad to the suma sacurad by this Secunly Instrumant,
whether or not then dua, with the excess, it any, pald to Borrower. Such insurancs procaeds will be applied in the order
that Partial Payments are applled in Section 2(b).

(e) insurance Sstilements; Assignment of Procaasds.  Borrower abandons the Proparty, Lender may flle, negoti-
ate, and geltle any avallabla insurance claim and melatad matiers. If Borrowar doas not respond within 30 days to a nolice
from Lender that the insurance carrier has offerad 1o neltie a ¢claim, then Lander may negotiate and sattle the claim. The
30-day period will begin when the notica ia given. In either svent, or if Lender acquires the Froperty under Sesction 26
or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance procseds in an
amaunt not (o axceed the amounts unpaid under the Note and Ihis Sacurily Instrumen!, and (i) any other of Borrower's
cights (other than the right to any refund of unsarnsd premiums paid by Borrower) undar all insurance policias covering
the Property. io the axlent that such rights are applicab!s to tha covaragsa of the Property. { Lander flles, negotiates, or
saitles a claim, Borrower agrees that any insurance proceeds may be made payable directly 1o Lender without the need
to include Borrowsr &8s an additional loss payee. Lender may use the insurance proceeds esither to rapair or rastora the
Properly (as provided in Section 5(d)) or 10 pay amounts unpald undar the Note or thls Security instrumant, whather or
not then due.

6. Occupancy. Borrower must occupy. eslablish, and use the Property as Borrower's principal residence within 60 days
afler the sxecution of this Securlly instrument and must continug to occupy the Property as Borrower's principal rasidencs for
ai leas! one year afler the date of occupancy. uniess: (1) Lendsr otherwise agrees in writing, which consent will not be unrea-

sonably withheld; (2) Londar determines that this requirement shall cause undue hardship for the Borrower; or {3) extenuating
circumstances axist which aro beyond Borrowar's control.
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7. Prasarvation, Maintenance, and Protection ot the Praparty: inspectiona. Borrower will not destroy, gamage,
or impair the Property, allow the Proparty to dateriorate, or commil waste on the Proparty. Borrower must maintain ihe
Praparty in order to pravent the Property from deteriorating or decreasing in value dus 10 {ts condition. Unlass Lender
datermines pursuant to Section 5 that repair or restoratian is not aconomically faaaibie, Borrowar will prornptly repair the
Froperty if damaged 1o avoid further datarioration or damags.

If ingurance or condamnation proceeds ara paid 1o Lander in connection with damage 10 the Properly. Borrower will
be responsible for repalring or rastoring tha Properly only if Lander has relaased proceeds for such purposas. Lender may
disburse proceeds for the repairs and restoration in a singla payment or in a saries of progress payments as the work s
complated, depandiing on the size ot the repair or rastoration, the tarms of the repair agreemani, and whether Bomower
[s In Default on the Loan. Lender may make such disbursaments directly 1o Barrowaer, 1o the pemson repaliring or restoring
the Proparty, or payable jointly to both. If the insurance or condemnation proceeds are nal sufficlent to rapair or restora the
Property, Borrowsar remains obligated to complete such repair or restoration.

if condemnation proceeds are paid In connection with the taking of the property, Lender shall apply such proceeds to
the reduction of the Indabtedness under the Note and this Security Instrument, firsi 10 any delinquent amounts, and then
to paymsnt of principal. Any application of the proceeds to the principal shall not extend or posipons the due daie of the
monthly payments or changs the amount of such payments.

L endsr may make reasonable antrlas upon and inspections of the Property. if Lender has reasonable cause, Lender
may inspec! the intarior of the improvements on the FProparty. Lendar will give Borrower notice at the time of or prior to
such an interior inspection specilying such reasonable cause.

8. Borrovrer’s Loan Application. Borrower will be in Default i, during the Loan application process, Borrower or
any parsons ar entitiss acting al Borrower’s direction or with Borrower’s knowisdge or consant gave matsrially faise,
misleading, or inaccurate information or atatamentis to Lander (or falied to provide Lander with matarial information) in
connection with the Loan, including, but nat limited to, ovarstating Borrower's incoma or assels, underslaling or failing
to provide documentation of Borrower's dabt cbiigations and liabiliies, and misreprasenting Borrowars accupancy or
intendad occupancy of the Proparty as Borrower's principal residence.

9. Protection of Lender’s interest in the Froperty and Rights Under this Security instrument.

{a) Protection of Lender’s Inteveat. if- (i) Botrower falls to pesform the covenants and agresmsents containegd in this
Security instrument; (it) thems is a legal proceeding or government ordar that might significantly affect Lender’s interestin
the Property and/ar rights under this Security Instrumant (such as a procesding in bankruptey, probate, for condemnation
or forfaitura, for anfarcement of a tien that has priority or may attain priority over this Security Instrument, or 10 enforce
laws or regulations); or {lli) Lender reasanably betieves that Baorrower haa abandoned the Property, then Lender may do
and pay for whatever is reasonable Or appropriate 1o protect Lender's interest in the Property and/or rights under this
Securlly instrument, including protaciing and/or assessing the valus af the Proparty, and securing and/or repalring the
Property. Lender's acilons may include, but are not {imited to: {I) paylng any sums secured by a lien thal has priorty or
may attaln priority over this Securily Instrument; (i) appearing in court; and (Iil) paying: (A) reasonabls attornsys’ fees
and costs: (B) property inspeclion and valuation feas; and (C) other fees Incurrad for the purpose of protecting Lender's
interast in the Property andfor rights under this Security instrument, including its secured position In a bankruplcy pro-
ceeding. Securing ths Proparty includes, but is not limited o, axterior and interior inspections of the Property, entering
the Properly o make repairs, changing locks, replacing or boarding up doors and windows, dralning water from pipeas,
climinating building or other code violations or dangsrous conditions, and having ulilities turned on or off. Although Lender
may take action under this Saction 9, Lender is not required to do so and is nat under any guty or obligation to do so.
Laender wiil not be liabla for not taking any or all actions authonzed under this Section 8.

{b) Avolding Foraclosiirs; Mitigating Losses. If Bormower is in Default, Lendsr may work with Borrower to avoid fore-
closure and/or mitigate Lender's potentiat losses, but is not obligated to do 8o uniass required by Applicable Law. Lander may
\ake reasonable actlons (o evaiuata Borrower or available aitarmatives to foreclosure, including, but not limilad o, abtaining
cradil reports, tite raports, tile Insuranca, property valuations, subordination agreemants, and third-parly approvals. Bor-
rowor authorizes and consents to these actions. Any cosis associated with such loss mitigation activities may be pald by
Lendar and recovered ftcm Borowar as described bsiow in Section 8(c), uniass prohiblted by Applicable Law.

{c) Additional Amounts Sscured. Any amounts disbursad by Landar under this Saction 9 will become additional
debt of Barrowar sacured Ly this Securily Inastrumant. Thasa amounts may bear inerast at the Note rate from the date
of disburgement and will be payable, with such intarast, upon natice from Landsr to Borrowar requeasting payment,

{d} LeasaholdTerms. if this Securlty instrument is on & leasahold, Barrowar will comply with all the provisions of the
lsase. Borrowsr will not surrender the leaschold asiate and interes!s conveyad or terminate or cancs! the ground [easa.
Barrower will not, withoutl the express writen consant of Lander, alter ar amend the ground lense. it Borrower acquires

lee titls to the Proparty, the lgasahold and the fee title wiil not merge uniess Lender agrees to the merger in writing.
10. Assignment of Rants.

(a) Assignment of Rents. if the Properly Is laased to, ussd by, or occupied by a third panty (“Tenam”), Borrowser is
unconditionally assigning and transferring to Lendar any Renta, ragardisas of 10 whom the Rents are payabls. Borrower
authorizes Lender 1o collect the Rents, and agress that each Tenant will pay the Rants to Lender, However, Borrowar will
receiva the Rants unill (i} Lender has given Borrowar notice of Dafault pursuant to Section 26, and (li) Landar has given
notice to the Tenant that the Rents are to be paid to Lender. This Saction 10 constitutas an absolute assignment and not
an assignment for additional security only.

{b) Notice of Default. If Lendar glves notice of Default to Borrower: {i) all Hents recelvaed by Borrowar must be held
by Borrower as trustee for the banefit of Lendar only, 10 be applied to the sums asscursed by the Sacurity Instrument;
(i)} Lender wiil be entitled to collect and recsive all of the Rents; (i) Borrower agreas o instruct each Tenant that Tanant
is to pay all Rents due and unpald to Lender upon Lendar’'s written demand to ths Tenant; (iv) Borrower will ensure that
each Tanant pays all Rants dua to Lencdsr and will take whatlesver aclion is nacessary to collect such Hents if not paid to
Lendar; (v) unlass Applicable Law provides othesrwisa, all Rents colle¢ted by Lender will be applied first to the costs of
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taking conlrel of and managing the FPropearty and collecting the Rents, including, but not limited to. reasonable attorneys’
fees and cosis, raceiver's fess, premiums on recelvar's bonda, repair and maintenance costs, insurance premiums,
taxas, assassments, and olhar chaerges on the Proparty, and then 10 anhy othar sums secured by this Security Instru-
ment; {vi) Lender, or any judiciailly appointad raceiver, will ba liable 1o account for only thoss Rents actually received; and
(vif) Landsr will ba antitled 10 hava a racsaiver appointed to taks pogsession of and manage the Propany and collect the
Reants and prolits derived from the Proparly without any showing as to tha inadequacy of the Proparty as security.

(e} Funds Pald by Lender, If the Rents are not sutficiant 1o covar tha costs of taking control of and managing the
Property and of collecting the Rents, any tunds paid by Lender for such purposes will bacoms indebtedness of Bomower
o Lander securad by this Security instrument pursuant to Section 9.

(d} Limitation on Collection of Rents, Borrower may not collect any of the Rents more than ons month in agvance
of the time whan the Rents become due, axcep! for security or similar deposits.

(e} No Othsr Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borcower has not
signad any prior assignment of the Rents, will not make any further assignment of the Rents, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights undar thig 3ecurity instrument,

(f) Control and Maintsnance of the Property. Unless required by Applicable Law, Lender, or a recaivar appointed
under Applicable Law, is not obligated (0 enter upon, take control of, or maintain the Property baefore or after giving notice

of Defeull to Borrower. Howavar, Lander, or a receiver appointad undsr Applicabls Law, may do s0 at any time when
Barrower is {n Default, subject o Applicable Law.

{g) Additional Provisiona. Any applicalion of the Rents will not cure or waive any Default or invalidats any other
right or remedy of Lender. This Saclion 10 does not relieve Borrower ol Borrower's obligations under Saction 6.

This Section 10 will tarminate when ail the sums secured by this Security instrument are paid in full.

1i. Assignment and Application of Misceilansous Proceeds; Forfalture.

(n) Aszignrmant of Misceliansous Proceeds. Borrower Is unconditionally assigning the right to receive ail Misce!-
laneous Procaeds to Lendar and agraes that such amounts will be pald io Lendar.

{b) Appilication of Miscsllansous Procssds upon Damage to Property. it the Property is damaged, any Miscel-
lanaous Procaads will be appliad to restoration or rapair of the Froparty, it Lander deems the rastoration or repair {o be
sconomically feasible and Lender's sacurity will not be lessened by such restoration or rapair. During such mapair and
resioration period, Lendar will have the right to hold such Miscallaneous Proceeds until Lender has had an opportunity
to inspect tha Property to ensure the work has besn compiated o Lendar's satisfaction (which may Include satistying
Lender's minimum eligibility requiremants for persons repairing the Proparty, Including, but not limited to, licansing,
bond. and insurance requirgments) provided that auch Inspection must ba undertaken promptly. Lendar may pay for the
repairs and restoralion in a singta disbursement or in a series of progross payments as the work is completed, depend-
Ing On the size of the repalr or resloration, tha tarms of the repair agreameant, and whether Borrowar is in Defauit on
the Loan. Lender may make such disbursemants directly to Borrowar, to the person repairing or restoring the Property,
or payable jeintly to both. Unleas Lander and Borrowar agrea in writing or Applicabie Law raquires interest to be paid
on such Misceallaneous Proceeds, Lender will not be reguirad 10 pay Borrowar any intarest or earnings on such Miscel-
lanaous Prooasds, If Lender deems \he restoration or repair not 1o be economically teasible or Lender's security wouid
bo laasenad by such restoratiocn or repair, the Misceallaneous Froceeds will be applied to the sums secured by this
Sacurity Instrument, whather or not than due, wilh the excass, if any, paid to Borrower. Such Miscellanecus Proceeds
will be appliad in tha ordar that Partial Payments are applied in Section 2(b).

(c) Appilcation of Miscsilansous Procesds upon Condemnation, Destruction, or Loes In Value ot the Property.
In the ovent of a total mking, dastruction, or ioas in valus of the Propaerty, all of the Miscellansocus Proceads will be applisd

to the sums securad by this Sacurity lnstrument, whethar or not then due, with the axcess, if any, pald to Bomowaer.

In the evenl of a paryal taking, destruction, or toss [(n valus of tha Property (aach, a "Partial Devaluation®™) whare tha
air market value of the Property immediataly befora the Partial Devaiuation is equal to or greater than the amount of the
sums secured by this Seourlty instrument immaediataly before tha Partial Devaluation, a parcentage of the Miscellanasus
Procaads will be appilad to the suma secured by this Security instrumant uniess Borrower and Lender otherwlisa agras in
wriling. The amount of the Miscelianaous Proceads that will be so applied is detarminad by mulliplying the total amount
of the Miscelianeous Proceads by 8 percentage calculated by taking {I) the iota!l amount of the suma sacured yrwnediately
befgre the Partial Daevatuation, and dividing it by (if) tha fair market valus of tha Proparty immadiataly bafore the Partial
Qevalualion. Any balance of ihe Miscallanaous Proceeds wilt ba paid to Bortower,

In the event of a Partial Devaluation where the fair markat value of the Property immediately before the Partial Devalu-

ation is iass than the amount of the sums sacured immadiately before the Partial Devaluation, afl of the Miscellanecus
Procaeds will be applied 10 the sums sscured by this Securily Instrument, whaether or not the sums ars then dus, uniess

Borrowar and Loncder otherwise agree in writing.

(d) Sstiilement of Clalms. Lender is authorized to ¢oliect and apply the Miscellansous Proceads aither 10 the sums
sgcurad by this Security Instrumant, whethar or not than due, or to rastoration or repair of he Propernty, if Borrower (I) aban-
dons the Proparty, or (li) falls 1o respond (o Landar within 30 days after the date Lender notifiea Barrower that the Opposing
Party (as defined In the next santencs) offars to saltle a claim for damages. "Opposing Party” mseans the third party that

owes Borrower the Miscellaneous Proceeds or the party against whom Borrowar has a right of action in regard 1o the Mis-
csilansous Proceeds.

(e) Proceading Affecting Lender's interest In the Property. Borrower will be in Dafault it any aclion or proceed-
ing begins, wheather civil or arimlnal, that, in Lendar's judgmant, could rasuit in forsfeiture of the Froperty or othaer mate-
rfal impatrmeant of Lender's intarast in the Proparty or rights under this Securily Instrument. Borrower can curg such &
Default and, if accelaration has cccurred, reinstate as provided in Section 19, by causing tha action or procesding 10
ba dismissed with a ruling that, in Lander’s judgment, precludes forfatturs of the Proparty or other matarial impairmant
of Lender's intarest in the Property or rights under this Sscurily Instrument. Borrowar is unconditionally assigning to
Lendar the proceeds of any award or ¢laim for damages that are attributable to the impairmant of Lender’s interest in
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the Property, which procesds will be paid 10 Lender. All Miscellaneous Procesds that are not applied 1o restoralion or
repair of the Property will bo appliad in the order that Partial Payments are applied in Seclion 2(b).

12. Borrower Not Released; Forbearance by Lender Not a Walver. Borrower or any Successor in Interest of Bor-
rower will not be released from labilily underthis Security Instrument it Lender extends the ima for payment or modifias
the amoriization of the sums securad by this Security Instrument. Lender will not be required 1o commencs proceedings
against any Successor in Interest of Borrower, or to refusa to extend time for payment or otherwise modify amortization
of the sums secured by this Securily Instrument, by reason of any demand made by the ornginal Borrower or any Suc-
cessors in interest of Borrower. Any forbearance by Lender in exercising uny right or remedy including, without limitation,
Lender's acceplance of payments from third parsons, entities, or Succassors in Interest ot Borrower or in amounts less
than the amount then due, will not be a waiver of, or preciude the exercise of, any right or remedy by Lendaer.

13. Joint and Saveral Liability; Signatoriss; Successors and Assigns Bound. Borrower's obligations and fiability
undor this Secunty Instrument will be joint and seversal. However, any Borrower who signa this Security Instrument but
does not sign the Nota: (a) signa this Sacurity Instrument to morigage, grant, and gonvey such Bommowar's interast in the
Property under the terms of this Sacurily Instrumant; {(b) sighs this Security Instrument to waive any applicabla inchoate
rights such as dower and curtesy and any available homestead examptions; (c) signs this Security Instrumant {o assign
any Miscellangous Froceads, Rents, or other earnings irom the Property to Lender; (d) is nol parsonally obligated to pay
the sums due undaer tha Note or this Securily Instrument; and (e) agrees that Lender and any othar Borrower can agres
to extend, modify, forbear, or make any accommodations with raegard 1o the tarms of the Note ar this Security instrument
without such Borrowar's consant and withoul aflecting such Borrower's obligations under lhis Securily Instrument,

Subject to the provigsions of Saction 18, any Succassor in interast of Borrower who assumes Borrower's ohligations
under this Security Instrumesnt [n writing, and is approved by Lendar, will obtain all of Borrowar's rights, obiigations, and

benelils under this Securily Instrument. Borrower will not ba mieased from Borrowar’s obligatians and liability under
this Security Instrument unless Lender agrees to such refaasa in writing.
14. Loan Charges.

() Tax and Filood Determination Fees. Lender may require Borrower to pay eilher (A) a ona-time chargea for
flocod zone determination, certification, and tracking services. or (B) a one-time charge for fiood zone determination and
ceriification services and subsequent charges each time remeappings or saimilar changes occur that reasonably might
aftfoct such determination or certification. Borrowear wilt aiso be rasponsible for ithe payment of any fees impoaed by the
Faederal Emergency Managemant Agancy, or any successor agency, at any time during the Loan term, In connaction
with any floocd zone doterminations.

{b) Detault Charges. If permitted under Applicabis L.aw, Lendsr may charge Borrower feas for sarvices parfarmed
in connection with Bormowar's Default to profect Lender's’ interest in the Property and righta under this Securlty Instns-
ment, intluding: (i) reascnable attorneys' fees and costs; (i) property inspaclion, valuation, medlation, and loss mitigation
{aas; and (iii) other related feos.

{c} Permiasibility of Fees. Lendsr may collect fess and charges authorized by the Secretary. Lendser may not
charge fees that are exprassly prohibited by this Security instrument or by Applicable Law.

{d) Savings Clause, if Applicable Law sets maximum loan charges. and that law i3 finally Intarprated so that the
interast or other loan charges collectad or to be collacted in connection with the Loan exceed tha permitied limits, then
(f) any such loan charge will be reduced by the amoumnt necassary to reduca the charge to the permitted limit, and
(U) any sums atraady collected from Bormower which exceeded permittad {imits will be refundad to Bormower. Lendar may
choose (O make this refund by reducing the principal owsed under the Note or by making & direct payment 1o Borrower. (i
a ratund raduces principal, the reduction will be ireated as a partlal prepaymant. To the exten! permitfted by Applicable
Law, Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a walvear of any right
of action Borrower might have arising cut af such ovarcharge.

15. Notices; Borrower’s Physical Address. All notices gliven by Borrower or Lender in connection with this Sacurily
iInstrument must be In writing.

(a) Notices to Borrower. Unless Applicable Law requires a diflerent method, any written notice to Bormower In con-
naction with this Seourity Instrument will be deemed to have bean glven to Borrowar when (i) malled by frst class mall,
or {it) actuafly deliverad to Bormowar's Notice Address {as dafinaed in Sectlon 15(c) below) if sant by moans other than first
class mail or Electronic Communication (as defined in Section 15(b} below). Notice 10 any one Borrower will constitute

nolice to ali Borrowers unless Applicable Law expressly requiras ctharwise. H any notica to Borrower required by this
Security instrument is also required under Applicable Law, the Applicable Law requirament will satisty thas cormesponding
requiremant under this Security Instrument.

(b) Eilsctronic Notica to Bosrower. Unlass anothar delivery method is required by Agplicable Law, Lender may provide
notice to Borrower by &-mail or other elechronic communication ("Electronic Commumcation™ if: (I} agreed 0 by Lender
and Borrower in writing: (ii) Borrower has provided Lender with Borrower's e-mail or other elecironic address ("Electronic
Addrags®); {lil) Lendar provides Borrower with the option o receive notices by first class mail or by other non-Electronic
Communication instaad af by Electronic Communication; and (iv) Lender othearwise complies with Applicable Law. Any
notice to Borrowear sani by Elacironic Communication in connection with this Security Instrument will be deemed to have
baan givan to Borrower when sant unisss Lender becomes aware that such nolics is not deliverad. if Lender becomes
aware that any notice senmt by Electronic Communication is not delivered, Lender will rasend such communication to
Bormrowar by first class mail or by olher non-Electronic Communication. Borrower may withdraw the agreement to receive

Elactronic Communications frum Lendar at any time by providing written notice to Lender of Borrowar’s withdrawal of such
gqreemant.

(c) Borrower’s Notice Address. The address to which Lender will send Bomrowar notice (“"Notice Address®) will be the
FProperty Address unless Borrower has designatad a difisrent address by written notice to Lander. f Lendar and Borrowar
have agreed that notice may be given by Electronic Communication, than Barrowar may dasignate an Electronic Addrass

as Notice Address. Borrower will promptly notify Leander of Borrower’s change of Notice Address, including any changes
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to Borrower's Electronic Address if designatad as Nolice Address. il Lender specifies a procedure for reporting Borrower's
change of Nolice Address, then Bommowear wiil reporl a change of Notice Address only through that specified procedurs.

{d) Notices to Lender. Any notice (o Lender will be given by delivering it or by mailing il by first class mail to
Lender's address stated in this Security Instrument unless Lender has designatad another address {including an
Etectronic Address) by notice to Borrower, Any notlce in connection with this Security instrument will be desmed to
have been given to Lender only when actually received by Lender at Lender's designatled addrass {(which may Include
an Elsctronic Address). i any notice 1o Lender required by this Securily instrumaent is also required under Appli-
cable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

(e) Borrower's Physical Address. in addition o the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, it different from the Property Address, and nolity Lender whenevar this
address changes.

16. Govarning Law; Severability; Rules of Construction. This Security Insirument is governed by federal law and
the law of the State of Alabama. All righis and obligalions contained in this Sacurity Instrument are subject to any require-
mants and limitations of Applicable Law. If any provision of this Socurity Instrument or the Note confircts with Applicable
Law (i} such conflict will not affect other provisions of this Security Inatrument or the Note that can be given effect without
the conflicling provision, and (i) such conllicling provision, to the extent possible, will be considared modified to comply
with Applicable Law. Applicable Law might axplicitly or implicilly allow the parties (o agree by contrad! or il might be silent,
but such silence should not be construad as a prahibition against agreament by contracl. Any action required under this
Security instrument to be made in accordancs with Applicable Law [s to be made in accordance with the Applicable Law
in affact at the time the action ts underiaken.

As used in this Sacurity Instrument: (a) words In tha singular will mean and include the plural and vice veran; (b) the
word "may” gives sole discretion without any obiigation to take any aation; (¢) any referance o "Saection” in thia document
refars 1o Sections contained in this Security Instrument unlesa otherwlsa noted: and {d) the headings and capiions are
inserted for conveniance of mierence and do not deline, imit, or describe the soope or intant of this Security Instrument
or any particular Section, paragrapgh, or provision.

17. Borrower's Copy. One Borrower will be given one copy of the Nots and of this Security Instrument.

18. Transfer of the Property or a Beneficial intereatl in Borrower. For purposses of this Section 18 oniy, “Interast in
the Property” means any lagal or beneficial intergst in the Properly, including, but not limited (o, those benaficial intarests

transisrred in a bond for deed, conlract for daad, instaliment sales contract, or escrow agreamsent, the intent of which is
the transfer ¢t {itle by Bomowser (0 a purchaser at a fuhire date.

it all or any part of the Property or any Inlerest [n the Froperty is soid or translemrad (or If Borrower is not a natural
person and a beneficial intarest in Borrower is aold or transferred) without Lender's prior written consent, Lander may
require immediate payment in {ull of all sums sacured by this Security Instrument. Howsver, Londer will not exercise this
option if such exarcisse is prohibiled by Applicabls Law.

If Lendor sxercises this option, Lender will give Borrower notice of acceleration. The nolice wiil provida a pariod of not
less than 30 days from the date the notice is given In accordance with Sectien 15 within which Borrower muat pay alf suma
sacured by this Security Instrument. If Borrower fails to pay these sums priorto, or upon, the expiration ot thia pariod, Lender
may invoka any remedies parmitted by this Securily Instrument without further notice or demandg on Bomrower and will ba
entitied to collect all axpeanses incumred in pursuing such remedies, including, but not limited to: {8} reasonable attorneys’
fess and costs; (b) property inspection and valuation fees; and {c) gthar fees incurrad ¢ protect Lander's intarest in thse
Propsarty and/or rights under this Securily Instrument.

18. Borrowat’s Right to Reinstate the Loan after Acceleration, f Borrowsr meels certain conditions, Bormower
shali have ths right to reinstatement of a mortgages. Howevar, Landsr Is not required lo reinstate if: {i) Lender has accaeplad
rainstatement atter the commencement of foreclosura proceadings within two years immediately preceding the commence-
ment ot 8 currant foraclosure procsedings; (i) reinstatement will prectude loreclosum on dilferant grounds in the future, or
{iii) reinstatement will adverssly alect the priority of the lian creatad by this Securitly Instrument, This right to reinstata will
no! apply in the caze of acceleration under Section 18.

TQ reinstate the Loan, Bomower must satiafy all of the lollowing conditions: {aa) pay Lendar all sums that then would
ba due under tis Securily Insirument and the Note as if no acceleralion had cococunmed; (bb) ciwe any Deafault of any othar
covenanis or agreements under this Security Insirument or the Note; (co) pay afl expenses incurred in enforting this Secu-
rity Instrument or the Note, including, bul not limited to: (i) reasonable attomoye’ fecs and costs; (1) property inspection
and vajuation fees; and (iii)) other fees incurred to protect Lendor's interest in the Property and/or rights under this Security
Instrument ar the Note; and {dd) take such aclion as Lender may reasonably requlra 1o assura that Lender’s interest in tha
FProperty and/or rights under this Security [nstrument or the Note, and Bormower's obligalion o pay the sums secuwred by
this Securily instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such rsinstatament aums and expenaes in one or more of the following forms,
as sslacted by Landar: (aaa) cash; (bbb} money order: {cce) certified check, bank check, treasurer's check, or cashier's
chack, provided any such check is drawn upon an insiitution whose deposits are insured by a U.S. tlederal agsncy, instru-
mentalily, or entity; or {tdddd) Electranic Fund Transier. Upon Borrower's meinstatement of the Loan, this Security instrument
and abligations sacured by this Seacurily instrument will remain fully effective as if no acceleration had occurred.

20. Sale of Nota. The Nots or a partial interest in the Note, togsther with this Saecurity instrument, may be sold or

otherwise transferred ons or more times. Upon such a sale or other transfer, all of Lender’'s rights and cbligations under
this Security instrument will conveay {0 Lender’s successors and assigns.

21. Loan Servicer. Lender may take any action parmitted under this Security Instrumaent through the Loan Servicer or

another authorized represantative, such as a sub-servicer. Bormower understands that the Loan Servicer or other aulthorizad
reprosentative of Lender has the right and authority to take any such action.

Tha Loan Servicer may changs one ar more times during the term of the Note. The Loan Sarvicer may or may not
be the holder of the Mote. The Loan Servicer has tha right and authority to* {(a) collact Periodic Paymenis and any othar
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amounts due undar the Note and this Security Instrument; (b) pariorm any ather mortgage loan servicing obligatians;
and (¢) exarcise any rights under the Note, this Security instrument, and Applicable Law on bahaif of Lender. It there is a
changs of the Loan Servicar, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which paymenis should be made, and any other information RESPA requires in
connection with a notice of transfer of servicing.

22. Notice of Grievanca. Until Borrower or Lender has notifled the other party (in accerdance with Section 15) of an
alleged breach and afforded the other parly a reasanable period after the giving of such notice (o iake corective action,
neither Borower nor Lender may commance, join, or be joined to any judicial action (either as an individual litigant or
a member Of a ¢lass) that {(a) arises from the other party's actions pursuant o this Securily instrumant or the Note, or
(b) allages that the other party has braached any proviston of this Security Instrument or ths Note. If Applicable Law provides
a ime period that must elapse before cerlain action can be (aken, that time psriod will be deemed to be reasonabls for
purposes ot this Section 22. The notice of Default given to Bonowaer pursuant to Section 26(a) arkl the notice of accalera-

tion given to Borrower pursuant to Section 18 will ba deemed to satisty the notice and opportunity to lake corractive action
provisionsg of this Secltion 22.

23. Hazardous Substances.

(a) Definitions. As used in this Saection 23: {l) “Environmental Law”™ means any Applicable Laws where the Property
is (ocated that relate {0 hesith, safety, or environmental protection; (i} “Hazardous Substances” include (A) those sub-
stances defined as toxic or hazardous substances, pollulants, or wastes by Environmental Law, and (B) the loliowing
substances: gasoline, kerosene, olher flammabla or toxic petrolaum products, toxic pesticides and herbicides, volatile
soivents, matarials containing asbestos or lormaldehyde, corrosive materials or agants, and radiocaclive materials:

{lf) “Environmental Cleanup” inciudes any rnesponse action, remedial action, or mmoval aclion, as delined in Environ-
mental Law; and (lv) an "Environmenta! Condition™ means a condition that can cause, contribute to, or otherwise trigger
an Environmentia! Cleanup.

(b) Reatrictions on Use of Hazardous Substances. Borrowsr will not cause or permit the presencs, use, disposal,
siorage, or reisass of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Prop-
arty. Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates Envirenmental Law;
(i1} creates an Envircnmental Condition; or {fil) due o the presence, use, or release of & Hazardous Substance, creates a
condition that acdversely affects or couid advarsely affect the value of tha Fropsarly, The preceding two senliences will nol

apply to the prasence, use, or siorage on the Property of small quantities of Hazasrdous Substances that are gafmra!ly
recognized 10 be appropriate o normal residential uses and to maintenance of the Propseriy (including, but not limited 1o,

hazardous substances in consumar products).

(¢) Notices; Hemedia! Actions. Bormower will promptly give Lender written notice of: (i) any investigation, ctaim,
demand, lawsuit, or other action by any governmental or regulatory agency or private party inwolving the Property and any
Hazardous Substance or Environmentat Law of which Borrower has actual knowlsdge: (ii) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, or threat of releass of any Hazardous Substance; and
{(ili) any condition caused by the presance, use, or release of a Hazardous Subsiance that advarsely affects the value of
the Property. it Borrower lsarns, or is notifisd by any governmental or regulatory authorily or any private party, that any
removal or othar remadiation of any Hazardous Substance affecting the Propaerty is necessary, Borrower will promplly take
all nacessary remadial actions in accordancs with Environmental Law. Nething in this Sacurity Instrument will create any
obligation on Lendear for an Environmental Cleanup.

24. Elactronic Note Signed with Borrower’s Electronic Signature. If the Nole avidancing the debt for this Loan
is stectronic, Borrawer acknowladges and reprasants to Landsr that Borrower: {a) expressly consented and intended fo
sign the elactranic Nots using an Elsctronic Signature adopted by Borrower ("Bormmowar’s Electronic Signalura™ instead
of signing a paper Nota with Borrowar's written pen and ink signature; (b) did not withdraw Borrowar's expraess consent
to sign thea aelactronic Note using Borrower's Elactronic Signature: {c) understood that by signing the elactronic Note using
Borrowet's Elechronic Signature, Borrowar promised to pay the debt evidenced by the slactronic Note in accordance with
its termas: and (d) signed the electronic Note with Borrower's Electronic Signalure with the intent and understanding that
by doing so, Borrowar promisad to pay the dabt evidenced by the elecbonic Nole in accordance with is terms.

25. Barrawsr Not Third-Party Baneficlary to Contract of Insuranca. Mortgage Insurance raimburses Lender (or
any eniity that purchases the Notej {for certain losses it may incur if Borrower doss nol repay the Loan as agreed. Bor
rower acknowliedges and agrees that the Borrowar is not a third party benaficlary to the contract of insurance between

the Sacretary and Lender, nor is Borrowser sntitted {0 snforce any agresment between Lender and the Secretary, uniess
explicitly authorizad to do 80 by Applicable Law,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acculeration; Remadies.

{8) Notice ot Dafaull. Landar will give a notico of Defaull to Borrower prior 1o acceieration following Bor-
rower's Dafaull, axcapt that auch notice af Defauit will not be sant when Lendar exerclises its right under Sec-
tion 18 unilessa Applicable L_aw provides otherwise. The notice will specity, in addillon to any other information
recquired by Applicabla Law: (i) the Dafaul?; {if) the action requlired to cure the Default; (il) a date, not lass than
30 days {or as otharwisa specified by Applicable Law) from the date the notica Is given to Borrower, by which
the Dafault muat be cured; {iv) that fallure to cure the Default on or beafore the date specifiad In the notice may
resull In accelarstion of the sumas sscured by this Security Inatrument and sale of the Property: (v) Borrower's
right fo reinstats after accelsration; and (vi) Borrowec's right to bring a court action to deny the exiatence of a
Dafauilt or 1o assart any othst defsnse of Botrower {0 accseieration and sale,

(b) Acceleration; Power of Sale; Expenses. If the Default is not cursed on or bsfore the date specified In the
notice, Lender may require immediate payment in fuil of afl sums secured by this Security Inatrument without
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further demand and may invoka the power of sale and any aother remedies permitiad by Applicabie Law. Lender
wiil be antitied to collect all expenses Incurred in pursuing the remecdilas provided in this Section 28, including, but
not {imited to; {i) reasonable attomays’ fees and costs; (ii) properly inspection and valuation tees; and {ill) other
fees incurred {0 protsct Londer's Interest In the Proparty and/or rights undder this Security Instrumant.

{c) Notice of Sale; Sale of Property. if Lender Invokes the power of sale, Lendar will give » copy of a notice to
Borrower in accordance with Applicabis Law. L sndar will publish the notice of sale once a wesk for three consacutive
weeks In & newspaper published In Shelby County, Alabama, and will than seil the Proparty to
the higheat bidder st public auclion st the front door of the County Courthousa of this County. Lendear will detiver
to the purchaser Lander's desd convaying the Property. Lender or ita designee may purchase the Property at any
sale. The proceeds of the sale will be appliad in the foilowing order: (i) 10 all expenses of the aale, including, but
not limitad to, reasonable attomaeya’ feses; (il) to ail sums secured by this Security Instrument; and (til) any axcoas
to the parson orf parsons lagally entitied to it.

(d) Altomoy’'s Faos and Cosle of Collection. if the Note or this Security Instrument is considered a contract
for a consumaer credit transaction under Applicable Law, then the following provisions apply to any provision in
the Note or this Sscurity instrument that ragquires Borrower to pay attornay's fess Incurred by Lender: (i) Borrower
will anly bs required to pay reazsonable attormsy's {sas of Lender it the attomay is not a salaried employee of
Lander; (if} prior to Defaull, Landsr may require Borrowsr {0 pay Lender’'s reasonable attornay’s fees i1y connac-
ticn with ths closing of, amendmaent to, or modificstion of the Loan if the original amount of the Loan excesds
$10,000; and (iil) after Defauit and rafermal of the Note or Sscurity Instrument to an attorney, Bormower wiil only

be required to pay rezsonable attomaey's fees of Lender up to a maximum amount of 15 percent of the unpald
debt evidenced by the Note.

27 Resleans. Lpon payment of all sums sacured by this Security Instrument, Lendear will release this Security
Inatrument. Borrower will pay any recordation costs associated with such release. Lendar may charge Borrower a fee for
releasing this Securily instrumant, but anty if the fes is paid to a third party lor services rendesrad and the charging of the
fes is parmitted undar Applicable Law.

28, Walvers. Borrowar walves alf rights of homesiead exemption in the Property and relinguisheas ail rights of curtesy
and dower in the Praperty.

29. insurance Notice. This Security Instrumen! requires Borrower o keep tha Property insured against ioss or
damaga in amounts and for the time period raquinad by Lender. Borrower may obtain policies of Insurance through an
insurance carrier of Borrower's cholce, Lender rnay, for reasonable cause, disapprove of tha insurance provided by Bor-
rower, If Borrower doas not oblain any required Insurance, or if Lender disapproves of such insurance, Lender may, but

wiil have no obligation to, purchase Insurance on the Property and charge the premium for such insurance o Barrower.

This Seaction 29 is meant 1o provide Borrower with statutory notlce under Applicable Law, and is in addition to, not in lisu
of, the insurance requiremants in this Security Instrumant.

BY SIGNING BELOW, Borrower accepts and agrsas 1o the terms and covenants contained in {his Security Instriment
and in any Rider signesd by Borrower and recorded with it.

Witnossos:

"7 {2 27 (Sea=nl)
DA
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Stata of Alahama }
County af SHELBY }

L M_@Jw_. a Notary Pubiic, hereby certtfy thut CHRISTIE DICKSON, whose name(s)

is/ara signed to the foregoling conveayance, and who is/are known 1o me, acknowledged before me on this
day that, being Informed of tha contsnts of the conveyancs, hae/ahe/the scuted the same voluntarlly on
the day tha sama hears dats. Given under my hand this __/4 _ day of o

WILLIAM PATRICK COCKRELL
NOTARY PUBLIC _QAM
ALABAMA STATE AT LARGE Notary Fublic

COMM, BXF. 01/07/25

My commiasion axpires:

Lendser: Gadence Bank
NMLS iD: 410279

Loan Originater: Kayla Turner
NMLS 1D: 1827173
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Exhibit "A"

1.LOT 1508, ACCORDING TO THE SURVEY OF GRANDE VIEW ESTATES , GIVIANPOUR

ADDITION TO ALABASTER 1STH ADDITION, AS RECORDED IN MAP BOOK 32, PAGE 126, IN
THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

THIS IS A PURCHASE MONEY MORTGAGE

File Number: 2404022
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FHA Case No.
013-0514594-703

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 12th  day of

July, 2024, and is incorporated into and shall be deemed 10 amend and
supplemsnt the Mortgage, Deed of Trust or Security Deed (“Security instrument”) of the

same date given by the undersignad (“Borrower”) to secure Borrower’s Note (“Note”) to
Cadence Bank, a State Chartered Bank

(“Lender”) of the same date and covering the Property described in the Security Instru-
ment and locatad at:

1025 Grande View Pass
Maylene, AL 35114,

The Property Address is a part of a planned unit development ("PUD") known as
Grande View Esiate

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. So long as the OQwners Association {(or equivalent entity holding title to common
areas and facilities), acting as trustee for the homeowners, maintains, with a gener-
ally accepted insurance carrier, a “master” or “blanket” policy insuring the property
located in the PUD, including all improvements now existing or hareafter erected
on the mortgaged premises, and such policy is satisfactory to Lender and providses
insurance covearage in the amounts, for the periods, and against the hazards Lender
requires, including fire and other hazards included within the term “extended cover-
age,’ and lass by flood, to the extent required by the Secretary, then:

(i} Lender waives the provision in Paragraph 3 of this Security Instrument for the

monthly payment to Lender of one-twelfth of the yearly premium installments for
hazard insurance on the Property, and

(i) Borrower’s obligation under Paragraph 5 of this Security instrumant to maintain

hazard insurance coverage on the Property is deemed satisfied to the extent
that the required coverags is provided by the Owners Association policy.

Borrowsr shall give Lender prompt notice of any lapse in required hazard insurance
coverage and of any loss occurring from a hazard. In the event of a distribution of
hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property or to common areas and facilities of the PUD, any proceeds payable to
Borrower are hereby assigned and shall be paid to Lender for application to the

sums secured by this Security Instrument, with any excess paid to the entity legally
entitled thereto.

FHA MuRistate PUD Rider — Publicetion Seplembar 2014
Modified for FHA 172023 {rev. 12/23)
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B. Borrower promises to pay all dues and assessments imposed pursuant to the legal
instruments creating and governing the PUD.

C. If Borrower does not pay PUD dues and assessments when due, then Lender may
pay them. Any amounts disbursaed by Lender under this paragraph C shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower
and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this PUD Rider.

f'

’2/.2
DATE

(Seal)

. P i W
CHRISTIE DICKSON

FHA Muflistate PUD Rider ~ Publication Septamber 2014
Modified {or FHA 1/2023 (rev. 12/23)

—

8 PM FILED/CERT

ICE Martgage Technology. Inc. Page 2 of 2 FHAISPUDRD 1223
PS700PUU (CLS)
07/12/2024 07:35 AM PST
Filed and Recorded
NN (ﬂi—‘% Official Public Records
.:_t:“ 1 Judge of Probate, Shelby County Alabama, County
2 ﬂ I-ﬂ Clerk
g ) Shelby County, AL
a.,_&—-u / 07/16/2024 01:08:02 PM
TLARNNET $737.05 JOANN
20240716000216240 Qe s B L



AR AL

2@24@814@@@25442@ 16716 $59.®@ﬂL
shelby Cnly Judge of Probate,

pe/ 14712024 03:.49:38 PM FILED/CERT

ALABAMA HOUSING FINANCE AUTHORITY (AHFA)
FIRST STEP PROGRAM

FHA TAX-EXEMPT FINANCING RIDER

THIS TAK-E_XEM PT FINANCING RIDER is incorporated into and shall be deemed to amend and supplement the mortgage of the same date given by
the undersigned {"Borrower” or “Borrower”) to {(“Originator” or *“Mortgagee”) and covering the property described In the Mortgage and located at:

in addition to the covenants and agreements made in the Mortgage, Borrower and Originator further covenant and agree as follows:

Originator, or su;h of its successors or assigns as may be separate Instrument assume responsibility for assuring compliance by the Borrower with
the provisions of this Tax-Exempt Financing Rider, may require immediate payment In full of all sums secured by this Mortgage If:

(a) Al or part of the property described in the Mortgage is sold or otherwise transferred (other than by devise, descent or operation of {aw) by
Borrower to a purchaser or other transferee at the time of such sale or transfer:

(i)

Who cannot reasonably be expected to occupy the praperty as a principal residence within a reasonable time after the sale or transfer,
all as provided in Section 143(c} and {i)}{2) of the Internal Revenue Code; or

(1) Who has had a presant ownership Interest in a principal rasidence during any part of the three-year period ending on the date of the sale

or transfer, all as provided in section 143{d) and {i}{2) of the Internal Revenue Code {except that “100 percent” shall be substituted for
95 percent or more” where the latter appears in Section 143(d){1); or

(i1]) At an acquisition cost which is greater than 90 percent of the average area purchase price {greater that 110 percent for Targeted Area
residences), alt as provided In Section 143{e} and (1}{2) of the internal Revenue Code; or

liv) Who has a gross farmily income in excess of 115% of the applicable median family iIncome (140% of the applicable median family income

for a purchaser or transferee of a rasidence in a Targeted Area), except that 100% and 1209% shall be substituted for 115% and 140%,

respectively, if the purchaser or other transferee has a family of fewer than 3 individuals, all as provided in Sections 143({f} and (i}(2) of
the Internal Revenue Code

(b) Borrower fails to occupy the property describhed In the Mortgage without prior written consent of Originator or Its successors or assigns
described at the beginning of this Tax-Exempt Financing Rider, or

(¢) Borrower omits or misrepresents a fact that is material, including without limitation, with respect to the provisions of Section 143 of the
internal Revenue Cade in an application for the loan secured by this Mortgage.

References are to the 1986 internal Revenue code in effect on the date of execution of the Mortgage and are deemed to inciude the implementing

regulations.
BY SIGNI BELA B er g £ and agrees to the terms and provisions in this Tax-Exempt Financing Rider.
AV : 7/12/24

Borrowers Signature 5 S (B

Co-Borrower’s Signature Date

Borrower’s Printed Name Co-Borrower’s Printed Name

IN \{UITN ESS WHEREOF, the Bnrrovie‘ll: has executed this Tax-Exempt Financing Rider and Addendum on this J uly day of
Iu \'4 , 20_&4,

State of Alabama, County of _Shelby

|, the undersigned, a notary public In and for said county, in said state, hereby certify that

signed the foregoing Rider and known to me, acknowledged before me on this day that, being Informed of the contents of the faregoing Rider,
executed the same voluntarily on the day the same bears date.

Given under my hand and official seal thisl2th. _ day of _ July , 2024,

—

N g < gilipey i e

i{Seal)
wit. LiAM PATRICK COCKRELL

Notary Public

}
i NOTARY PUBLIC My Commission Expires: — _—
:  ALABAMA STATE AT LARGE Piled axd Recorded
COMM. EXP. O01/07/25 %?“j/ﬂ-r# Judge ot Probae, Shelby Connty Alsbams, County
—— "\ L )" Shelby Coanty, AL



