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BANK

MORTGAGE
THIS IS A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE dated August 6, 2024, is made and executed between Oak Island Mansion, LLC, an Alabama
limited iiability company, whose address is 300 Cld Hwy 25 W, Columbiana, AL 35051-9378 (referred to below as
“Grantor”) and Community Bank of Mississippi, whose address is 1905 Community Bank Way, Flowood, MS
39232 {referred tn below as "-Lender"]

lnle ancl mtﬂrast in and ta lha f-::llm-u.rmg deacnh&d I’E‘rﬂl prupﬂny. tugelher wnth all emslmg or sut}sequen I}..' erecled or afhx&d trml::hngs
improvements and fixtures; all easements, rights of way, and appurienances; all waler, water righls, walercourses and ditch rights (including

stock in utilities with ditch or irrgation rights); and all other rights, royalties, and profils relatm%tu the real properly, including wilhout limitatign
all minerals, cil, gas, geothermal and similar maiters, (the "Real Property"} located in Shelby County, State of Alabama:

Eee Exhibit "A"”, which is attached to this Mortgage and made a part of this Mortgage as if fully set forth
EFEII"I

CREEE-EGLLATEHALIZATIDH in addian to the Nole, this Mr::-rlgage secures all -:.:hllgatmns dﬂhlﬂ and liabi Iltn:5 plus interest thereon, of gither

Grantar or Borrower te Lender, or any one or more of them, as well as zall claims by Lender against Borrower and Grantor or any one or more of
themn, whether now existing or herealter arising, whether related ar unrelaled ta the purpase of the Note, whather voluntary or atherwise,

whether due or nat due, direct or indirect, determined ar undelermined, absclute ar contingent, liquidated gr unhquldated whether Barrower ar
Grantor may be liable individually or jointly with olhers, whether nhllgalad as guarantar, surety, accommodalian party or olharwise, and whether
recavery upon such amounls may be or hereafler may become barred by any statute of imilalions, and whelher the obligalion to repay such
amounts may be or hereafter may become atharwise unanforceable.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

Grantor presently assigns to Lender all of Grantar's right, lila, and interest in and ta all present and fulure leases of the Properly and all Rents
from the Property. In addilion, Grantor grants to Lender a Uniform Commercial Code securily interest in {he Personal Property and Rents,

FUTURE ADVANCES. In addition to the Nalg, this Morlgaga secures all future advances made by Lender Lo Borrower or Grantor whether or nol
the advances are made pursuanl lo a commilmenl. Specifically, withoul limitation, this Morlgage secures, in addition to the amounls specified
In Ihe Note, all future ameunts Lender in its discretion may loan Lo Borrower or Grantor, togelher with all inlerasl theraon.

FLOOD INSURANCE CROSS-COLLATERALIZATION WAIVER. Notwithstanding anything in Lhis [Mortgage)[Deed of Trust] to the contrary, if the
Real F‘rnperty Is siluated in an area now or hereafler designated by the Federal Emergency Managemenl Agency as 2 "Special Flood Hazard
Area,” then this [Martgage][Deed af Trust] and the Real Froperty will nol secure any obligations, debls or liabililies of lhe Granlor to the Lender
or claims by Lender against the Grantar or fulure advances or izans by the Lender to the Grantor ather than, in each case, {1} the Note, {ii} all
principal, interast and ather amounls, costs and expenses payable under the Note or under this Mortgage or Deed of Trust or Ihe other loan
dacuments executed in conneclion with the Mote and all renewals, extensions, madifications; consolidalions and substitutions of the Note or
suth loan documents, (i} any fulure advances by the Lender under the Nole and (iv) any claims by the Lender against the Granor relaled 1o 1he
Note or this Mortgage or Deed of Trust or lhe other loan documenls execuled in connection with the Note and all renewals, extensions,
maodificalions, consolidations and subslilulions of the Note or such loan dacuments.

THIS MORTGAGE, INCLUDING THE ASSIGRMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE ({A) PAYMENT OF THE INDEBTEDNESS AND (B} PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any “ene action” or "anti-deficiency” law, or any alher law
whn:h may prevent Lender from bringing any action against Grantor, including a claim for deficiency to (he extent Lender is otherwise enlitled {c

a claim for deficiency, befare or after Lender's commencement or completion of any foreclosure action, either judicially or by exercise of a
pﬂwar of sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that, {a) this Mortgage is executed at Borrower's request and not at
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the reques! of Lender; (b) Grantar has the full power, righ't. and aulhority to anter inle Lhis Mortigage and to hypolhecate the Praperly; {(c) lhe
prmisi'-::ms of this Morlgage do not conflict with, or result in a default under any agreement or olher instrument binding upon Grantar and do not
result in a viclalian of any law, regulstion, court decree or arder applicable to Grantor; {d) Granlor has eslablished adequale means ol ablaining
renm Borrower on a r:.i::-nlmumg basis information abaul Borrawer's financial condition; and {g) Lender has made no representalion 1o Granlor
aboul Borrawer {lnr.:lu-:lung without limitatian the credilworthiness of Ef::rrr;:war}

secured l:ny this- Mnrtgaga as it benumes due, and Et:armwer and Grantor shal slrmlly perfmm a1l Enrrnwar‘s an_cl Gramurs gbhga ions tndar T.hlS
Mﬂﬂgage |

F*mpert;r shall be gﬂuernﬂd !:lg.r the fﬂl]uwmg prﬂwsmns

Fossession and Use. Unlil the occurrgnce of an Event of Defaull, Grantor may (1) remain in possession and control of the Properly; (2)
use, operate or manage the Praperdy; and {3) callect the Rents from he Property.

Duty to Maintain. Grantor shall maintain the Properly in lenantable condilion and promplly perfarm all repairs, replacements, and
mainlenance necessary (o preserve ils valua,

Compliance With Environmental Laws. Granfor represenls and warranis to Lender lhat; (1) During the perted of Grantor's ownership of
lhe Properly, there has been no use, generation, manulaclure, slorage, treatment, disposal, release or threatened release of any Hazardous
substance by any persen on, under, about or rom lhe Property; (2} Granlor has no knowledge of, or reason to believe that there has
been, except as previously dLS-:'IEEEd lo and acknowledged by Lender in wrnling, {a) any breach or violalion of any Environmental Laws,
(b) any use, generalion, manufacture, storage, Irealment, disposal, release or thraatened release of any Hazardous Substance on, under,

aboul or from Lhe Property by any prior awners or mccupanlﬂ of the Property, or {¢) any actuat ar lhrealened lliagatmn ar claims of any
kind by any person relaling to such matters; and (3} Except as previously disclosed to and acknowledged by Lender in writing, {&) neilher
Grantor nor any tenant, contracler, agent or other aulhorized user of lhe Propertly shall use, generale, manufaciure, slore, treat, dispose of
or release any Hazardous Substance on, undar, about or from lhe Property; and (b} any such activity shall be conducled in compliance
with all appiicable federal, stale, and local laws, reguTatn:}ns and ordinances, nn::tudang without limilation all Environmental Laws.  Grantor
aulhorizes Lender and its agenls lo enter upon the Property 1o make such inspaclions and tests, at Grantor's expense, as Lender may deam

appropriatc 1o determine compliance of the Property with Lhis section of the Mortgage. Any inspections or tests made by Lender shall be
for Lender’s purposes only and shali nol be construed Lo create any responsibiily or liahillty on Inhe part of Lender to Granlar or 1o any olhear

person. The representalions and warranties conlained herein are based an Granior's due diligence in investigaling he Prﬂperty [}y
Hazardous Substances. Grantor hereby (1) releases and waives any future claims against Lender for indemnity or contribulion in the
eveni Granlor becomes liable for cleanup or other cosls under any such laws; and {?) agrees to indemnify, defend, and hold harmless
Lender against any and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or
sufier resuling from a breach of Lhis saction of the Mortgage or as a consequence af any use, generalion, manufaclure, sigrage, disposal,

release or lhrealened release occurring prior to Grantor's ownership ar interest in the Property, whelher or not the same was or shoutd
have been known to Granler. Tha provisions of this section of the Morigage, including the obligalion Lo indemnify and defend, shall survive
the payment of the Indebtedness and the salisfaclion and reconveyance of the len of this Mortgage and shall not be alfected by Lender's
acquisition of any interest in the Property, wheiher by foreclosure or otherwise.

Nuisance, Waste. Grantor shall nol cause, conducl or permil any nuisance nor cammil, permit, or sufler any stripping of or waste on or o
lhe Propery or any porlian of the Property. Without limiting the generalily of the fmﬂgﬂmg Grantor will not remove, ar grant 1o any other

party the right {0 remowve, any timber, minerals {including oil and gas] coal, clay, scoria, soil, gravel or rock products without Lender’s priar
wriiten con=zent.

Removal of Impravements, Grantor shall not demalish or remove any Improvements from the Real Properly without Lender's prior wrillen
consent, As a condition to the removal of any [mgravemenls, Lender may reguire Grantar to make arrangements salisfactory to Lender to
replace such Improvements with Improvements of at leasl equal value,

Lender's Right to Enter, Lender and Lender's agents and repraesentatives may enter upon the Real Preperty at all reasonable times to attend
lo Lender's interesls and 16 inspecl the Real Property for purposses of Grantor's compliance wilh the lerms and condilions of this Morlgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hereafter
in ellect, of all governmental aulhorities applicable to the use or occupancy of the Property, including without limitation, tha Amencans
Wilh Disabilittes Act. Grantor may ceniesl in good failh any such law, ordinance, or regutation and wilhhold compliance during any
proceading, including apprﬂprlale appeals, so long as Grantor has notilied Leader in wnling pror lo doing 50 and so lang as, in Lender's

sole opinion, Lender's inlerasls in lhe Property are not jeopardized. Lender may require Granlor lo post adeguate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interest.

Duty lo Protect. Grantor agrees neilher to abandon or leave unattended the Property. Granlor shall do all other acts, in addition to those

acts set forth above in this section, which from the character and usz of lhe Property are reasonably necessary to prutec:t and preserve the
Fropearty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable all sums secured hy this
Mortgage upon the sale or transfer, without Lender's prior wrillen cansent, of all or any par of the Real Property, or any interest in the Real
Property. A "sale or transfer” means lhe conveyance of Real Property ar any right, title or interest in Ihe Real Property; whelher legal, beneficial
or equitable; whether voluntary or involuntary; whelher by outright sale, deed, inslallmenl sale contract, land contracl, eontract for deed,
leasehald interesl with a lerm greater than hree (3) years, lease-option cantract, ar by sale, assignment, or transfer of any beneficial inlerast in
or to any land trust halding title to the Raal Property, or by any other method of conveyance of an interest in the Real Properly. If any Granior is
a corparalion, partnership or limited liability company, transfer also includes any restrucluring of the legal entity (whelher by merger, division or
olhenwise) or any change in ownership. of more than twenty-five percent (25%) of the voting stock, partnership inlerests or limited I|a1:-|ht3.r

company inlerests, as the case may be, of such Grantor. However, this oplian shall not be exercised by Lender if such exarcise is prohibiled by
federal |law or by Alahama lawy,

TAXES AND LIENS. The following provisions relaling ta lha taxes and liens on the Property are part af this Margage:

Payment. Grantor shall pay when due (and in all events prior to delinguency) all taxes, payroll taxes, special taxes, assessments, water
charges and sewer service charges leviaed agains! or on account af the Praperty, and shall pay when due all claims for wark done on or for
services rendered or material furnished to the Praperty. Grantor shall maintain the Property free of any liens having prionly over or zqual 1o
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the interest of Lender under this Mortgage, except for lhose ligns specifically agreed o in writing by Lender, and except lor lhe lien of taxes
dand assessments not due as further specified in the Right ta Conlest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessmenl, or claim in conneclion wilh a good faith dispute over lhe
obligation to pay, so long as Lender's interest in lha Property is not jeapardized. If a lien arises ar is filed as a result of nonpayment,
Grarntor shall wilhin lifteen {15) days after the lien arises: or, if a lien is filad, within fileen (15) days after Grantar has nelice of tha filing,
secure the discharge of the lien, or if requested by Lender, deposit with Lender cash ar a sufficient corporate surety bond or other security
salisfactory lo Lender in an amount sufficiant to discharge the lien plus any costs and atlorneys' lees, or olher charges that could accrue
2% 8 result of a loreclosure or sale under he lien. In any conlest, Grantor shall defend itself and Lender and shall satisfy any adverse
judgment before enforcement against the Properly. Grantor shall name Lender as an additional obbigee under any surety band fumished in
the conlest proceedings.

Evidenht:e of F‘ayment,' Grantor shall upon demand furnish to Lender satisfactory evidence of paymenl of the taxes ar assessments and shall
aulhorize lhe appropriate governmental official to deliver ta Lender at any timea & written stalement of the laxes and assessments against
the Property.

Notice of Construction, Granlor shall notify Lender at least fifteen (15) days before any wark is commenced, any services are fumished, or
any materials are supplied to the Property, if any mechanic's lien, maleriaimen's lien, or other lien could be asserted on acgount of the
work, services, or materials. Grantor will upen request of Lender furpish to Lender advance assurances satisfactary to Lender that Granior
can and will pay (ha cast of such improvements.

PROFERTY DAMAGE INSURANCE. The lollowing provisions relating 1o insuring the Property are a part ol this Mortgage:

Maintenance of [nsuranca. Grantor shall procure and maintain policies of fire insurance with slandard extended coverage endorsements on
a replacement basis for the full insurable value covering all Improvemenis on the Real Preperty in an amount sufficient to aveid application
of any coinsurance clause, and with a standard morgagee clause in favor of Lender. Granior shall also procure and maintain
comprehensive general liabilily insurancs in such coversge amounts as Lender may request wilh Lender being named as additional insureds
in such liakility insurance policies. Addilionally, Granlor shall mainlain such olher insurance, ingluding but not mited {o hazard, business
interruption and boiler insurance as Lender may require. Policies shall be written by such insurance companies and in such form as may be
reasonably acceplable lo Lender. Grantor shall deliver le Lender certificates of coverage from each insurer containing a slipulation that
coverage will not be canceiled or diminished without a minimum of thirty {30) days’ prior written notice to Lender and not cantaining any
disclaimer of the insurer's liabitity for failure to give such motice. Each insurance policy also shall include an endorsement providing that
coverage in lavor of Lender will nol be impaired in any way by any acl, omission or defaull of Granlor or any olher person. Should the Real
Froperty be located in an area designated by the Administrator of the Federal Emergency Management Agency as a special flood hazard
drea, Granter agrees to obtain and maintain flocd insurance, if available, within 45 days afler notice is given by Lender that the Property is
lccated in a special flood hazard area, for the full unpaid principai balance of the loan and any prior liens on the property securing 1the loan,
up lo lhe maximum pelicy limits set under lhe Nalionat Flood Insuranca Program, or az olherwise required by Lender, and lo maintain such
insurance for the term of the loan. Flood insurance may be purchased under lhe Nalional Fleod Insurance Program, from private insurers
praviding “private: llobd insurance” as delined by applicable federal flood insurance statutes and regulalions, or rom anolher flood
'HEU-E'IE';EE’ provider thal is both acceptable 1o Lender in its sole discralion and permilted by applicable lederal Nood insurance slalules and
regulalions, |

Application of Praceeds. Grartor shall promptly nolify Lender of any loss or damage to the Property. Lender may make proof of Tass if
Grantor fails to do so within fifteen {15) days of the casuaity. Whether or not Lenders security is impaired, Lender may, at Lender's
election, receve and retain the proceeds of any insurance and apply the proceeds to the reduction af the Indeblecness, payment of any lien.
affacting the Property, ar ihe resloration and repalr of lhe Property, If Lender elects to apply lhe pracesds o restoralion and repair, Grantor
shall repair or replace the damaged or destroyed Improvements in a manner salisfaclory ta Lendar. Lender shali, upon satisfaclory proof of
such expenditure, pay or réimburse Granlor from the proceeds for the reasonable cost of repair or restoralion if Grantar is not in dafault
Lnder .lhir.—‘-- Mortgags. Any proceeds which have not been disbursed wilhin 180 days after their receipt and which Lender has nol
cammitted to the repair or restoralion of the Property shall be used first to pay any amounl owing to Lender under lhis Morigage, then o
pay accrued interest, and the remainder, if any, shall be applied 1o the principal balance of the Indebledness. If Lender helds any proceeds
after payment in full ol the Indebtedness, such proceeds shall be paid to Granlor as Granter's interests may appear. | |

Grantor's Eﬁpuﬂ on Insurance. Upan reqguest of Lender, however nat more than once a year, Grantor sha!l furnish to Lender a report an
each existing policy ol insurance shawing: (1) the name of the insurer, {2} lhe risks insured; (3) the amounl of lhe policy; (4) Ihe
propery insured, the then current replacement value of such preperty, and the manner of determining thal value; and (5) lhe expiralion
date of the policy. Granlor shall, upan request of Lender, have an independenl appraiser satisfactory to Lerder determine the cash value
replacemen! cos! of lhe Property., |

LEHDEH'E EXPENDITURES. IT any action or proceeding is commencad that would materially aflect Lender's interest in the Propery or if Grantor
lails to comply with any provision of this Mortgage or any Related Documents, including bul nat fimited 1o Granlor's failure lo discharge or pay
when due any amounts Grantar is required 1o discharge or pay under this Mortgage or any Relaled Documents, Lender on Granter's behalf may
{bul shall nol be ebligaled 10} take any aclion that Lender deems appropriata, including but not limited to discharging or paying all taxes, liens,
secunty interests, encumbrances and other claims, at any time levied or placed on the Property and paying all costs for insuring, maintaining and
preserving the Property. All such expenditures incurred or paid by Lender for such purposes will then bear inlerest al the rate charged under the
Note Irom the date incurred or paid by Lender to the date of repaymenl by Grantor. All such expenses will become a parl of lhe Indebledness
-'ar}d, at Lender's oplion, will (A} be payable on demand; (B} be added to the balance of the Note and be apportionad among and be payable
with any installmenl payments lo bacome due during either (1} Ihe lerm of any applicable insurance palicy; or (2} the remaining term ol the
Note; or (C) be treated as a ballean payment which will be due and payable at the Note's malurity. The Martgage also will secure payment of
gf'ﬁri a;nguptsl.t Such rght shall be in addilion ta all other rights and remedies to which Lender may be enliled upon the occurrence of any
ent of Default.

WARRANTY, DEFENSE OF TITLE. The lollowing provisions relating 1o ownership of the Property are a part of this Mortgage:

Title. Grantor warrants that: (a) Grantor holds goad and marketable tille of record ta the Property in fee simple, free and clear of all liens
and encumbrances othar inan Inose set forth in the Keal Proparly deseription or in any title insurance palicy, title repor, ar fina! title gpinion
issued in favor of, and accepied by, Lender in connection with this Morlgage, and (b} Grantor has the full right, power, and authority 1o
execule and deliver this Morigage 1o Lender.

Defense of Title. Subject 1o the exception in the paragraph above, Grantor warrants and will farever defend {he tille {a lhe Properly against
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the lawlul claims of all parsans, In lhe evenl any action or proceeding is commenced that questions Grantoc's titte or the interest of Lendar
under this Mortgage, Grantor shall defend the aclion at Grantor's expense. Grantor may be the nominal party in such proceeding, but
Lenger shall be entitled Lo parlicipate in the proceeding and to be represenled in the proceeding by counsel of Lender's awn chaice, and
Granlor will delwver, or cause 1o be delivered, 1o Lender such inslruments as Lender may request fram trme to time 1o permit such
parlicipalion.

Compliance With Laws. Grantor warranis that the Property and Grantor's use of the Property camplies with all existing applicable |laws,
ordinances, and regulations ol governmental authorities.

Suwlivﬂl_ﬂf HEprE;?Entatinns and Warranties, All representations, warranties, and agreements made by Grantor in this Mortgage shall
survive the execution and delivery of this Morigaga, shall be continuing in nature, and shall remain in full force and effect until such lime as
Borrower's Indebladness shall be paid in full., | |

CONDEMNATION. The following provisions rekaling lo condemnation proceedings are a part af this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and Grantor shall promplly take
such steps as may be necessary to defend the action and oblain the award, Granter may be the nominal parly in such proceeding, but
Lender shall be entilled to paricipate in the proceeding and lo be represented in Lhe proceeding by counsel of its own chaice, and Granlor
will deliver or cause o be delivered to Lender such instruments and documentation as may be requesied by Lender frem lime to ime to
permil such participalion.

Application of Net Proceeds. If all or any par of the Property is condemned by eminent domain proceedings or by any proceeding or
purchase in lieu of condemnation, Lender may al ils election require that all or any portion of the nat proceeds of the award be applied 1o
the Indebledness or the repair or restorabion of the Properly. The net proceeds aof the award shall mean the award after payment of all
reasonable cosls, expanses, and altornays’ fees incumred by Lender in connection with the condemnatian,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to gavarnmental taxes,
feos and charges are g parl of Lhis Morgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Mortgage and take
whatever other aclion is requested by Lender to parfect and continue Lender's lign on the Real Properly. Grantor shall reimburse Lender (or
all taxes, as described below, together wilh all expenses incurred in recording, perfecting or continuing this Mortgage, including without
Limitation all taxes, lees, documentary stamps, and alher charges for recarding or ragistering this Morlgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of Mortgage or upon all or any
par of lhe Indebtedness secured by this Morgage; (2) a specilic tax on Borrower which Borrower is authorized or required to deduct
fram payments on the Indebtedness secured by this type of Mortgage: (3) a lax on this type of Mortgage chargeable against the Lender or
gﬁ'hnldar of lhe Note; and (4) a specific tax on all or any porion of the Indebledness or on paymeanls of principal and inleresl made by
lorrower.

Subsequent Taxes. If any tax to which this seclion applies is enacled subsaquent ta Ihe dale of this Morlgage, Lhis evenl shall have lhe
same glfecl as an Event of Default, and Lender may exercise any orall of its available remedies for an Event of Defaull as provided below
uniess Grantor either (1) pays the tax before it becomes delinquent, ar {2) contésts the tax as provided above in the Taxes and Liens
seclion and deposits with Lender cash or a sufficient corporate suraly bond or other securily satisfaclory lo Lender.

ShEEEJIHITT AGREEMENT; FINANCING STATEMENTS. The following provisions relating 1o this Mortgage as a security agreement are a part of
this Morlgage: - _

Ee;uriiy Agr_c-mnjﬂ_ﬁt* This i-nﬁtrunfl}an't. shall constitute [ E_Eu:uri[;.r Agreement to the extenl any of tha Property conslitutes fixtures, and
Lender shall have all of lha righls of a secured party under the Unifarm Commercial Code as amended from fime to lime.

Jecurity Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to perfect and continue Lender's
security interest in the Rents and Personal Property. In addilion to racording Lhis Morigage in lhe real property records, Lender may, at any
urme and without furnther authorization from Grantor, file execuled counterparts, coples or reproductions of Lhis Moerdgage as a financing
statemenl. Grantor shall reimburse Lender for all expenses incurred in perfecling or centinuing this security interesl. Upon delault, Granlor
shall not remave, sever or delach the Personal Properly from the Property. Upon default, Grantar shall assemble any Persanal Property not
affixed ta the Property in 2 manner and at a place reasonably conveniant to Granlar and Lender and make it available to Lender within three
(3) days alter receipl of written demand frorm Lender to the extent parmilled by applicable law. | | | |

ﬁ.d-dr_essgs. T_he mailing addresses of Grantor (debtor) and Lender (secured party) from which infermation concerning Lhiz securily interest
ﬂﬁ;t&wi by thiz Morigage may be obtained {each as reguired by the Uniform Commercial Code} are as staled on the firsl page of this
Acrtgage. |

LLIRTHEH ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and atlorney-n-fact are a parl of this
ortgage:

Further Assurances. At any lime, and from time e time, upan request of Lender, Grantor will make, execute and deliver, or will cause to
be made, executed or delivered, to Lender or to Lender's designee, and when requested by Lender, cause to be fited, recorded, refiled, or
reracorged, as ihe case may be, at such limes and in such affices and places as Lender may deem appropriate, any and all sueh mortgages,
_clee;l_s of trust, securty deeds, security agreements, financing staterments, continuation statements, instruments of further assurance,
cerificates, and other dacuments as may, in the sole opinion of Lendar, be necessary or desirable in order 1o effecluate, complete, perlect,
conlinue, or preserve (1) Bormower's and Grantar's obfigations under the Nele, this Mortgage, and lhe Related Documents, and (2] lhe
2ns and security interests created by this Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired by
*Granmr..* Unless prehibited by law or Lender agrees lo Lhe contrary in writing, Grantor shall reimburse Lander for all costs and expenses
Incurred in connection with the mallers referred 1o in this paragraph. o | | |

Attorney-in-Fact. If Granlor fails to do any of lhe things referred ta in lhe preceding paragraph, Lender may do so for and in lhe name of
Grantor and at (Grantor's expense. For such pumpeses, Granter Hergby imevecably appoinls Lender as Granior's attorney-in-fagt for the
purpase ol making, execuling, delivering, filing, recording, and doing all ather things as may be necessary or dasirable, in Lander's sole
opirig, to accomplish the matters referred to in Lhe preceding paragraph.

FULL FERFORMANCE. if Eorrower and Grantor pay all the Indebledness, including withoul limitalion &l future advances, including wilhout
limitation all advances secured by Lhis Mortgage, when due, and Grantor otherwise performs all the obligafions imposed upon Grantor under this
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Morgage, Lender shall executs and deliver ta Grantor a suitable satisfaction of this Morigage and suilable statemeants of termination of any
financing statement on file evidencing Lender's security interest in the Renls and the Personal F"mpﬂrty Grantor will pay, if permitted by
applicable law, any reascnable termination fee as determined by Lender from Ume o time.

EVENTS OF DEFAULT. Each of the following, at Lender's aption, shall constitute an Event of Default under this Mortgage:
Payment Default. Barrower [2ils to make any payment when dug under {he Indehlednass,

Default on Other Payments. Failure of Granlor within the lime required by this Morigage 1a make any payment lor laxes or insurance, or
any other paymenl necessary lo prevenl liling of or lo effact discharge of any lien.

Other Defaults. Borrower or Granlor fails to comply with or to perform any other term, obligation, covenanl ar condilion conlaingd in his
Morigage or In any of lhe Relaled Documents or ta comply with or te perform any term, obligation, covenant ar condition conlained in any
olher agreement between Lender and Borrowar or Grantor,

False Statements. Any warranly, representation or statement made or fumished to Lender by Borrower or Granlor or on Borrower's or
Granlor's behall under lhis Morlgage or the Relaled Documents is false or misleading in any malenal respecl, eilher now or at the time
made or furnished or becomes false or misleading at any time lhereafer.

Defective Collateralization.  This Mortgage or any of the Related Documents ceases to be in full force and effect (including failure of any
collateral documenl ta creale a valid and perfected securily interast or lian) at any tima and Tor any reason,

Death or Insolvency. The dissolution of Grantar's {regardless of whelher eleclion 1o cantinue is made), any member wilhdraws from Lhe
limited lisbility eompany, or any other lerminalion of Barrower's or Grantor's exislence as a quing busingss or the death of any member, lhe
insolvency of Borrower or Grantor, Ihe appointment of a receiver for any parl of Borrower's or Grantor's property, any assignment far the

benefil af creditors, any lype of creditor workoul, or lhe commancament ol any procaeding under any bankrupley or insolvency laws by or
againslt Borrower ar Grantor,

Creditor or Forfeiture Proceedings. Commencemenl of foreclosure or forfeiture proceedings, whether by judicial proceeding, sell-help,

repossession or any other methadd, by any craditor of Berrower or Grarior or by any governmental agency againsl any property secunng the
Indeditedness. This includes a gamishment of any of Borrower's or Granlor's accourits, including deposil accounts, wilh Lender. However,

this Event afl Defaull shall nol apply if there is a good failh dispute by Barrower or Grantor as to lhe validity or reasonableness of the claim
which is the basis of the creditor or forfeiture proceeding and if Borrower or Grantor gives Lender written notice of the creditor or farfailure

prar.:aeclmg and deposits wilh Lender monies or a surety bond for the creditor or fordeilura proceeding, in an amount delermined by Lender,
in its saole discrelion, as being an adequale reserve or band for Lhe dispute.

Breach of Other Agreement. Any breach by Borrgwer or Grantor under the terms of any other agreement belween Borrower or Grantor and
Lender that is nat remedied within any grace period provided therein, including without limitation any asgreement concerning any
indebledness or other obligation of Borrower or Grantor to Lender, whether existing naw or latar.,

Events AFecting Guaranfor. Any of Lhe preceding events occurs with respect to any Guarantor of any of the indebtedness or any
Guarantor dies or becames incompetent, or revokes or disputes the validity of, or liability under, any. Guaranty of the {ndehledness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the prospect of payment or
perflormance of Ihe Indebtedness is impaired.

RIGHTS AND REMEDMES ON DEFAULT. Upen the occurrence of an Event of Default and at any timea thereafler, Lendzr, at Lender's aption, may
exercise any one or more af the following rights and remedies, in addilion to any other rlghts ar remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice 1o Borrower or Grantor to declare the enlire Indebledness
immedialely due and payable, including any prepayment penally that Borrower would bie required to pay.

UGG Remedies. With respect to all or any part of the Persoral Properly, Lender shall have all the rights and remedies of a secured party
under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, wilhout notice 1o Borrower or Grantar, to {ake possession of lhe Properly and collect the Rents,
inciuding amounts pasl due and unpaid, and apply the net oroceeds, over and above Lender's costs, against the Indebledness.  In

furtherance of this right, Lender may require any tenant or other user of the Property 1o make paymenlts of rent or use fees direclly to
Lender. If the Rants are collected by Lender, then Granlor imevocably designales Lender as Grantor's. Ettﬂrnay-ln-fﬂﬂt lo endorse
mstruments received in payment thereo! in (he name of Grantar and lo negoliale Lhe same and coflect the proceeds. Payments by tenants
or cther users ta Lender in response 1o Lender’'s demand shall satisfy Lhe obligations for which the payments are made, whether or naot any

proper grounds for the demand existed. Lender may exarcise ils righls under this subparagraph either in persan, by agent, or through 2
receiver.

Appoint Receiver. Lender shall have the right to have a receiver appoinled lo take possession af all or any part of the Praperty. wilh the
power to protect and preserve the Properly, to operate the Property preceding foreclosure or sale, and to collect the Rents from the
Propery and apply lhe proceeds, over and above the cosl of the receivership, against the Indebledness. The raceiver may serve withoul
bond if permitted by law. Leénder's right to the appoinlment of a receiver shall exist whether or nol the apparent value of lhe Property
exceeds lhe Indebtedness by a substantial amount. Employment by Lender shall not disgualify 3 person fram serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's inleresl in all or any part of the Praperty.

Nonjudicial Sale. Lender shall be authorized lo take possession of the Praperty and, wilh or without laking such possession, afler giving
natice of the time, place and tarms of sale, together with a description of the Property to be sold, by publication once a week far three {3)
successive weeks in some newspaper published in Ihe counly or counlies in which the Real F’mpeny to be sold is located, to sell the
Froperly (or such part or parls thereol as Lender may [rom lime o time elect lo s2il} in lronl af the frant or main dogr of the courhouse of
Lhe county in which the Properly to be sold, or a subslanlial and material part Ihereof, is logated, at public aulery, to the highest bidder for
cash. If there is Real F'rnperty to be sold under tali} Mﬂﬂgage in more than one cuuniy, publnnahcm shall be made in all counties where the
Real Froperty 10 b sold is located. If no newspaper IS published in any caunty in which any Real Property ta be sold is located, the nalice
shall be published in a newspaper published in an adjoining county for thrae (3) successive weeks., The sale shall be held between Lhe
hours of 11:00 a.m. and 4:00 p.m. on lhe dsy designaled {or the exercise of the power of sale under this Mortgage. Lender may bid al
any sale had under the lerms of this Mortgage and may purchase the Property if lha highasl bidder (herefore. Grantor hereby waives any
and all righls to have the Properly marshalled. In exercising Lenders rights and remedies, Lender shall be frea 1o sell all or any parl of the
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Properly logalher or separalely, in one sale or by separate sales,

Deficiency Judgment. Il permitied by applicable law, Lender may obtain a judgment for any deficiency remaining in the Indeblednass due
o Lender afler applicalion of all amounts received fram the exercise of Ihe rights pravided in Lhis section.

Tenancy at Sufferance. If Grantor remains in possession of the Properly after the Property is sold as provided above or Lender atherwise
hecnmﬂﬁ Enlltlc:d l'ﬂ' pus&eaﬁmn Elf the Prﬂperly upon default uf EDl‘rEIWET ar Grantnr Grant:::r 5ha|1 bEEE}mE a tEI‘IEIHt at 5uHErar‘ir:e of Lender
the F’mpﬂrty lmmedualely upr::n the de_mand of Lr.em:ie_r

Other Remedies. Lender shall have all other nghts and remedies provided in Lhis Martgage or the Note or available at law ar in equlity.

Sale of the Progerty. To lhe extent permilted by applicable law, Borrower and Granlor hereby waive any and all right la have the Propery
marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part of the Property together or separately, in one
sale or by separate sales. Lender shall be entitled to bid al any public sale on all or any portion of the Property,

MNotice of Sale. Lender shall give Grantur reasonable nolice of the time and place ol any public sale of the Personal Property or of lhe lime
alter which any privale sale or other Intended disposition of the Personal Praperty is 1o be made. Reasonable notice shall mean notice
given al least ten {10) days befare the time of Ine sale or disposition. Any sale of Lhe Personal Property may be made in canjunction with
any sale of the Reat Property.

Election of Remedies. Election by Lender to pursua any remedy shall not exclude pursuit of any other remedy, and an election to make
expendiiures or to lake aclian te pedorm an ebligalion of Grantor under this Morigage, after Granlor's failure lo perform, shall nol aflacl
Lenders righl lo dectare a default and exercise its remedies. Nelhing under this Murtgage or olherwisa shall be canstrued so as o imit or
restrict Lthe rights and remedias available 1o Lender following an Event of Defaull, or in any way to limit or restrict 1he rights and ability of
Lender to proceed directly against Granter and/ar Borrower and/ar against any olher co-maker, guaranlor, surety or endorser andfor to
proceed against any other collateral directly or indirectly securing the Indebtedness.

Attorneys’ Fees; Expenses. If Lender inslitules any suil or action to enforce any of Ihe terms of this Morlgage, Lender shall bg entilied lc
recover such sum as the court may adjudge reasonable as attorneys’ fegs at trial and upon any appeal, Whather or naol any court action is
involved, and ta lhe extent nol prehibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rtights shall become a part of the Indebtedness payable on demand and shall bear
interest at the Nole rate from the dale of lhe expendilure until repaid. Expenses covered by this paragraph include, withoul limilalion,
however subject to any limits under applicable law, Lender's altorneys’ fees and Lender's legal expenses, whelher or not there is a lawsuit,
including attorneys” fees and expenses for banl-;rupmy proceadings (including efforts to modify or vacate any automalic stay or imjunclion),

appeals, and any antrcrpaled pc:st-;udgment collection services, the cost of searching records, obtaining litle reporls (including foreclosure

reports), sutveyors’ reports, and appraisal fees and tille insurance, to the extent permitted by applicable law. Granlor also will pay any
courl costs, in addilion to all other sums prDUEETEEf by 2w,

giver: i wrltmg and Shall be effective whan ar:tually dEEWEI‘E!EI when ﬂctually received tty telelacsimile {unlesa ulherwme I'El:]uured by |E.W] when
deposiled with a nationally recognized avermight courier, ar, I mailed, wher depasited in lhe Umled States mail, as first class, cerified or
registered mail poslage prepaid, directad 1o (he addresses shown near the beginning of Lhis Mortgage. All copies of notices of foreclosure from
lhe holder of any lien which has priofily over this Morigage shall be sen! to Lender's address, as shown near Lhe beginning of this Mortgage:
Any parly may change its address for notices under this Mortgage by giving formal written notice to the other paries, specifying that the

purpcse of 1he nolice is to change the party’s address. For nolice purposes, Grantor agrees to keep Lender informed at all limes of Granlor's
current address, Unless otherwise provided or required by law, « there is mare than one Grantor, any notice given by Lender lo any Granlor is
deemed lo be notice given o all Grantars,

MISCELLANEOQUS PROVISIONS. The fallowing miseeliancous provisions are a part of this Mortgage:

Amendments. This Mnrlgage, tagether with any Related Documenls, constilules the entire understanding and agreement of the parlies as
to the matlers set forth in this Mortgage. No alteration of or amendment to this Morigage shall be effective unless given in writing and
signad by Lhe pary or parties sought to be charged or bound by the alteration or amendmert.

Annual Reports. |f the Property is wsed for purposes other than Grantor's residence, Granter shall furnish to Lender, upon requesl,
certilied statement of net operating income received fram the Properly during Grantor's previous fiscal year in such form and detail EIE

Lender shall require, "Net operating incoma” shall mean all cash receipts Irom the Property less all cash expenditures made in connegtion
wilh the operation of the Property,

Caplion Headings. Caption headings in this Mortgage are far convenience purpases only and are not to be used la interpret ar define the
provisians of this Mortgage.

Governing Law, With respect to procedural matlers relafed to the perfeclion and enforcemeril of Lender's rights against the Properly, this
Maortgage will be governed by federal Taw applicable 1o Lender and to the extent net preempted by federal law, the laws of the State of
Alabama. In all other respects, this Mertgage will be govarned by federal law applicable: to Lender and, to the extent not preempled by
federal law, the laws of the State af Mississippi without regard to is canflicts of law provisions. However, il there ever Is a guestion
about whether any provision of this Mortgage is valld or enforceabls, the provision that is questionad will be e governed by whichever state
or-federal law wauld find the provision to be valid and enforceable. The lcan transaction that is evidenced by the Nole and this Merigage
::-'S been apglied for, considered, approved and made, and all necessary [oan dacuments have been accepted by Lender in the State of
IFISSISSIPAL.

Choice of Venue. 1If there is 4 lawsuit, Grantar agrees upon Lander's requesl| to submil 1o tha jurisdiction of the courls ol Rankin County,
slate of Mississippi.

Joint and Seweral Liability. All obligations of Borrower and Grantor under this Morlgage shall be joinl and several, and all references 1o
Granlor shall mean each and every Grantor, and all relerences to Borrower shali mean each and every Barrower. This means that each
Granlor signing below is respansible for all uh igalions in this Morigage. Where any one or more of the parlies is a corporalion, partnership,
limited liability company ar similar anlity, it is not necassary [or Lender ta inguire into the powers of any of Lhe othcers, direclers, pariners,
members, gr other agenls acting ar purporting to act an the enlity’s behalf, and any obligations made or created in reliance upon the
prﬂfeased axercise of such powers shall be guaranleecl under ihis Morigage.,



20240808000246070 08/08/2024 08:21:11 AM MORT 7/9

MORTGAGE
Loan No: 24439077 {Cnntlnued) Page 7

No Waiver by Lender. Lender shall nat be deemed o have waived any rights under this Merlgage unless such waiver is given in wriling
and signed by Lender. No delay or omission on the part of Lendar in exercising any right shall operate as a waiver of such right or any
clher righl. A walver by Lender of a provision of Lhis Marigage shall not prejudice or canstiute g waiver of Lenders righl atherwise 1o
demaﬁd strict ﬂﬂmeIEI’IE‘-E WI‘th thal prﬂwﬁmn or any nlhEr pr-:wmlc:-n af this Murlgagi:: NG prior wawer L'.-j,r Lenlzler ‘nor any course of deahng

‘lransa:;ttc:-ns Wheﬁever the t:r::n'sent_ af Lender is I'II:H';]'LJIFEEI under lhm Mﬂﬁgage the grantlng of such GEHSEI‘II by Lender In any mstancé
shall not constilute continuing consent to subsequent inslances where such consent is required and in all cases such consgnt may be
granied ar wilhheld i the sole discretion of Lander,

severability. W a court of competent jurisdiction finds any pruvisisun of this Mortgage to be illegal, invalid, or unenforceable as to any
circumstance, lhat {inding shail not make the offending provision lllegal, invalid, or unenlorceable as lo any other gircumstance. |If feasible,
the oflending provision shall be considered muodified so that it becomes legat, valid and enforceable, If the aoffending pravision cannot be 50
modilied, it shall be cansidered deleled fram this Muﬁgage Unless otherwise required by law, tha illegality, invalidity, or unenforceability
of any provision of this Martgage shall not afect the legality, validily or enlorceability of any olher provision of this Marigage.

Margar. There shall be no mergar of iha interast or gstate created by this Morlgage with any other interest or astate in the Properly al any
bme heicd by or for the benefil of Lender in any capacity, wilhout the written consenl of Lender,

successors and Assigns. Subject Lo any limitations stated in this M-::artgage an fransfer af Granlor's inlerest, s Mmr"tgage shall be binding

upan and inure to the benefil of the parties, their successors and assigns. I ownership of the Property becomes vasled in a persan other
than Granlor, Lender, without netice 1o Granter, may deal with Grantar's successars with reference to this Morlgage and the Indebtedness

by way of forbearance or exlension wilhoul releasing Granlor lrom lhe ebligalions of Lhis Morigage or liability under the Indebtedness.
Time is of the Essence. Time is of the essence in the perfarmance of this Mortgage.

Waiver of Homestead Exemnption. Grantor hereby releases and waives all rights and benefits of the hamestead exemplion laws of the State
af Alabama as to all Indebtedness secured by Lhis Morigage.

DEFINITIONS. The following capitalized words and terms shall have the fﬂllﬂwmg meanings when used in this Morlgage. Unless specifically
slated 10 the contrary, all references 1o dollar amounts shall mean amounls in lawful money of Ihe United States of America. Wards and larms

used in the singular shall include the plural, and Lhe plural shall include the singular, as the gontext may require. Words and terms not olherwise
defined in this Mortgage shall have the meanings atiributed 1o such lerms in the Uiniform Commaercial Code:

EBarrower, The ward "Barmower” means Qak Island Mansion LLC and includes all co-signers and co-makers signing (he Nole and all Iheir
SUCCessOrs and assigns.

Environmental Laws. The words "Environmental Laws® mean any and all state, federal and local statutes, requlalions and ordinances

refaling to the prolection of human health or the environmenl, including without limitation the Comprehensive Ervironmental Respanse,
Lompensation, and Liability Act of 1980, as amended, 42 U.S.C. Seclion 9601, et saq. ("CERGLA"), the Superfund Amendmenls and

Reautharization Act of 1986, Pub. L. No. 35-499 [“SARA"l lhe: Hazardous Materrals Transportation Act, 49 U.5.C. Seclion 1801, et seq.,

the Resource Conservalion and Recovery Act, 42 U.S.C. Seclion 6901, el seq.. or other apmu:ahle slate or federal laws, rules, or
regulatlﬂns adopted pursuant tharelq.

Event of Defaull. The words "Event of Defaull" mean any of the events af default sel lerlh in this Maortgage in the events of defaull
section of this Mortgage,

Grantor, The word "Grantore™ means Oak Istand Mansion, LLC.
Guarantar. The word "Guarantor” means any guarantar, surety, or accommodation parly of any or all of the Indebiedness.

Guaranty. The word "Guaranty" means the guaranly from Guarantor 1o Lender, ingluding without limitation a guaranty of all or pan of the
MNote.

Hazardous Substances. The wards "Hazardous Substances” mean malerials that, hecause of their guantily, conceniration or physical,

chemical or infeclious characterislics, may cause or pose a present or polential hazard 1o human heallh or the environmen! when
improperly used, treated, stored, dispased of, generaled, manufaciured, transporled or olherwise handled, The words "Hazardous

Substances™ are used in their very broades! sense and include wilthout limitation any and all hazardous or toxic substances, materials or
waste as delined by or listed under Lhe Environmental Laws. The term "Hazardous Subslances” also includes, without kmitation, petroleum
and petroleum dy-products or any fraclion thereof and asbestos.

Imprevements. The ward "Improvements” means all exisling and fulure impravemenls, buildings, slructures, mobile homes affixed on the
Real Properly, facililies, additions, replacemenls and olher conslruction on the Real Property.

Indebtedness. The word “lndebtadness™ means all principal, interest, and other amounts, costs and expenses payable under lhe Nole or
Related Documents, together wilh all renewals of, extensions of, modilications of, consolidations of and substilulions for the Note or
Related Documants and any amounts expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligalions under this Mortgage, together wilh interesl on such amounts as provided in this Moertgage. Specilically,
without limitation, Indebtedness includes lhe futdure advances set forth in the Fulure Advances provision, together wilth all interast thereon
and all amounls that may be indireclly secured by the Cross-Collateralization provision ol this Morigage.,

Lender. The word “Lender” means Communily Bank of Mississippi, its sucecessors and assigns.
Mortgage. The word "Morigage™ means this Merlgage between Grantor and Lender.

Note. The word "Note” means the promissory note dated August 6, 2024, in the original principal amount of $850,000.00
from Borrower ta Lender, togelher wilh all renewals of, extensians of, modiflications of, refi inanclngs of, consglidations of, anc ELIIZIEIIIIJIIETIE

for the promissary note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property™ mean all eguipmenl, fixtures, and other articles of personal property now ar herealter

awned by Grantor, and now or hareafter aliached or aflixed 1o tha Real Properly, logelher with all accessions, parts, and additions 1, all
replacements of, and all subslitulions for, any of such property; and logelher with all proceeds {including wilhout limitation all insurance
pruceeds and refunds of premiums) from any sale or other disposilion of the Praperty,

Property. The word 'Property™ means collectively the Real Fraoperty and lhe Fersonal Properly.
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Real Property. The words "Real Property” mean the real prapery, inlerasts and righis, as furher described in Lhis Morlgage.

Related Documents. The words "Relaled Documents™ mean 2l promissory noles, credil agreements, loan agreements, environmental
agreements, quaranlies, secunly agreements, mortgages, deeds of frusl, securily deeds, callateral martgages, and all olher instruments,
agreemenls and documents, whether now or hereaftar exisling, executed in connection with the Indebtedness.

Rents. The ward "Renis” means all present and fulure rents, revenues, income, issues, royalties, profits, and other benefits derived from
the Propedty.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIGNS OF THIS MORTCAGE, AND GRANTOR AGREES TO ITS TERMS.

THIS MORTGAGE IS GIVEN UNDER SEAL AND IT IS INTENDED THAT THIS MORTGAGE IS AND SHALL CONSTITUTE AND HAVE THE EFFECY
OF A SEALED INSTRUMENT ACCORDING TO LAW.

LGRANTOR:

OAK ISLAND' MANSIQN, LLC )
By: Y LJ/M;;

e o 50 Lo T Ml (il

e aaa = ) - A, Bt e A (Seal)
Phillip' & Handiey, Manager nfﬁﬂaljla_nd Mansion, Elizabeth Moody Handley, Manager of Oak Island’

LLC Mansion, LLC

This Martgage prepared by:

NMame: Joarnna Sykes
Address: 1905 Community Bank Way

STATE QF Y

COUNTY OF

, the undersigned authority, a Notary Public in ang for said county in said state, hereby certify (hal Phillp 5 Handley, Manager of Cak Island
Mansion, LLC and Elizabeth Moody Handley, Manager of Oak Island Mansion, LLC, a limited liability company, are signed to the {oregoing
Morigage and who are known ta me, acknowledged before me on this day that, being informed of 1he gontents of said Margage, they, as such
managers and with full authonty, executed Lhe same voluntarlly for and as the act of said limited liability. company.

Given under my hand and official seal this -
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Attached to and forming part of Mortgage in the name of

Oak Island Mansion, LLC, an Alabama limited liability company.

Lot 19, according to the Survey of Paradise Cove, as recarded In Map Book 15, page 77, in the Probate Office of
Ehﬁl.hy County. Alabama, and a part of the NW 1/4 of the NW 4 of Section 26, Township 21s, Range 1 East, more
particularly described as follows:

Commence at the NW corner of the SE % of the SW i of Section 23. Township 21 South, Range 1 East: thence
run South along the West line of said 14 - Y4 for 1002.88 feet: thence 49 degrees 01 minutes 30 seconds left run
Southeast B38.51 feet: thence 36 degrees 17 minutes left run Easterly 117.93 feet to the point of

beginning; thence continue along last described course for 12.79 feet to a curve to the left (having a radius
327.16 feet}: thence run along sald curve for 47.26 feet; thence 89 degrees 57 minutes 38 seconds right from
tangemt of said curve run Southerly 444.05 feet to the 387 foot contour of Lay Lake; thence 91 degrees 55
minutes right run Westerly along said contour 11.78 feet; thence 99 degrees 30 minutes 5¢ seconds left run
=outherly along said contour £8.13 feet; thence continue along said contaur the following described

line: thence 102 degrees 41 minutes 20 seconds left run 56.61 feet; thence 55 degrees 03 minutes 40 seconds
right run 93.24 feet: thence 44 degrees 11 minutes 20 seconds right run 203.30 feet: thence 27 degrees 32
minutes 30 seconds left run 158,77 feet; thence 97 degrees 52 minutes 20 seconds right run 121.01 feel; thence
29 degrees 40 minutes 30 seconds left rum 44,28 feet; thence 25 degrees 03 seconds 30 minutes left run 39.30
feet; thence 39 degrees 33 minutes left run 69.54 feet: thance 45 degrees 16 minutes 45 seconds left run 37.53
teet; thence 18 degrees 55 minutes 10 seconds right run 80.27 feet; thence 28 degrees 31 minutes 40 seconds
right run 53.49 feet; thence 21 degrees 40 minutes 30 seconds right 84.50 feet: thence 44 degrees 26 minutes 30
seconds right run 67.80 feet; thence 50 degrees 39 minutes right run 81.60 feet; thence 12 degrees 28 minutes
40 seconds right run 56,04 feet; thence 16 degrees 44 minutes 15 seconds right run 55.11 feet; thence 7 degrees
2( minutes 20 seconds right run 60.30 feet; thence i6 degrees 42 minutes 30 seconds right run 61.52 feet: 15
degrees 44 minutes 40 seconds right run 93.66 feet; thence 26 degrees 32 minutes 50 seconds left run 92.14 feet:
feet: thence 16 degrees 04 minutes 30 seconds right run 100.93 feet: thence 36 degrees 22 minutes 50 seconds
right run 11.69 feet; thence 14 degrees 37 minutes 30 seconds 29,64 feet; thence 61 degrees 14 minutes 30
seconds left run 70.90 feet; thence 79 degrees 13 minutes 30 seconds left run 36.73 feet: thence 86 de grees 49
minutes 23 secands right run 441,21 feet to the point of beginning; being situated in Shelby County. Alabama.
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