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DEFNITKING

Words used in mulliple seetlons of this document are delined balow and othar words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and In Secllons 3, 4, 10, 11, 12, 18, 18, 24, and 26, Gertain rules reparding
tha usage of words uaed [n this documenl are alse provided In Saction 17,

Parlies

{A) “Borrawet” Is BELINDAF PAIR AHD VICTOR FAIR, WIFE ANMD HUSBAND

ocurrently resikiing al 7433 Old Sylacauga Hwy 3, Childerasburg, AL 35044,

Borrower (s the mortgagor under this Seournily Insirmenl,
(B) "Lendor™ I& Morta Development Inc., DBA Paoplos Morigoga.

{

Lendor b an Arizana Corporation, arganized sand existing
ﬂ? BEL él'ﬁ lawgof Arjzona, Londers addross I8 2085 E Centenniol Gircle, Tompa,

The tevmn “Lender” Includes any successors and assiing of Lender.

(C) "MERE" is Morigage Eleolonlo Reglatration Systams, Ine, MERS is & separate corporation that s asting sololy ou
naminee for Lender and Lander's sugaessors and assigns. MERS Is the mortgagea undar hia Securlty Insttumesnt.
MENS |3 crganized and oxisling under tho laws of Daolawara, and hag & address and telephonerumber of %, O, Box 2026,
Flint, MI 48501-2028, 16l (A8R) 879 -MERS.

Documents

(D) “Note"” meansa tho promissory nole dated July 18, 2024, and signed by each Bormover who Is legally
nbl[gated &y the debt Undsr that pramissory note, Ihat |8 I alther () paper forn, baing Borower's wiltton pen and Ink
sfgnature, or (I} elactronic form, using Barrawer's adopled Elactronio Sighetuna In acaoidanca vilth the UETA o E-BIGN.
58 applioable, The Nole evidences the legal ebligation of sach Barrowear wha slgnad the Nate to pay Lender

ONE HUNDRED SIXTY FOUR THOUSAND SIX HUNDRED FORTY SIX AND NOJQU* v éd ks ddnisrxbanrarwn

Ak kb G R RER AT AR ER R EREER AR Rk b AR dh s wrw Dollars (U8, $164,646.00 ) plus Intarast. Each

Parrowsr who slgned the Note has proriaed o pay this debt In regular monthly paymants and to pay the dabt in tull not
laler than Auguset 1, 2454,
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LOAN I 252259
(E) “Rldars” means all Rlders to this Securlty instrumenl that are slgned by Borrower. Allsuch Riders are lncorporates
Into and doomed 1o be & parl of ihia Security Instrument. The following Riders are 1o be signed by Borrows [ehook bhox

ag g %J lcabla]; | .
Ad|ugtable Rete Ridar "] Condominium Rider _| Seoond Home Rider
1 1-4 Famfty Rider [ Ptanned Unlt Devstopment Rtder 1 VA Ridor

[l Other(s) fspeolfy]

USDARKHD Ooccupanoy Rider, TAX EXEMPT RIDER

(F) “Securly Insirument” means this doocument, which (s dated July 16, 2024, togother with all Riclers to
thls doaument.

Adklitlonal Definltions

{G) “Applicable Law"” means all cantrolling applicabls fedoral, state, and local statules, regulalions, ordinances, and
adminisimtive rulas and orders (that hava the effact of law) a8 well as all applicable final, non-appeatalila Judkalal vpinlons,
(H) “Communlly Assoclation Bues, Foos, ahd Asseaamenta” means all dues, laes, assesaments, and othsr charges
thal ﬂlm l:ﬂpﬂﬂﬂd on Borrower ar ha Property by a candominium assoclzllon, komeowners agsaclation, or shnilar
organizetion.

() “Default" mosans: (f) the fallure to pay any Partodls Paymant & any other amounl seatred by this Socurity tnatrument
on the date It is due; {ll) a breach of any naprasentation, warranty, covenant, obligatlcn, or agroement In thfs Security
Instrumont; (1) any matorlally false, misleading, ar inuceurale information or statement ta Lender providad by Borrowsr
of any parsons o enllties acting Al Barrewer's diraction or wih Borrowet's knowledge or consent, or fallure o provide
Landar with materlal information In connection wlh tha Loan, as deserlbed In Section & or (iv) any aclion of progaeding
dosaribed in Sectlon 12{e).

[} "Elecironio Fund Transfer” means any transfer of flunds, ather than a transactlon orlginatad by checle, draft, or
similar paper Instrumonl, which is Infllated through an gleotronic terminal, telophonic Inatrument, cornpUiar, or ragnotic
tape 50 as o order, hatruat, or autharizo 4 findneial inetilulion to dobkt or cradil an acesunt. Bueh term Includas, but is not
lImfted to, point-of-aale kansfers, automated tallar maohine transactions, ransfera initialed by lelephone or uller elscirenic
davice capabla of communicaling with such financlal mstitution, wire ansfers, and avtomated clearinghowag transfors.
{K} “Electronle Slgnature” means an*Electonk Slgnalurs” as defined i tha UETA or E-BiQN, as appficable,

(L) "E-SIGN" maans tho Electronk Slgnatures In Global and National Comimeroe Act (16 U.8.C., § 7001 ot saq.), as i may
be amendsd Iroin timo to tlme, orany applicakle additional or suceeasor legiglafion thalgoverns the same subject matier.
(M) "Escrovr ltems™ means: (i) iaxea and assessments and ofher leme that oan attalin priorty over hip Security Instrument
ag B {lzn or encurmbrinee on the Preperly; (IN) [zasehold paymants ar ground rants on the Property, (F any: (il premiums
for any and all Instirance required by Lender undor Sockioh 5 (v) Mortgege Inaurance pramiums, I any, or Aty surns
payable by Borrewer to Lendar in lieu of the payment of Mortgage Inewrance premiums In accordance with the provisions
of Section 11} and {v) Community Assoclailon Dues, Fees, and Assessments (f Lender ragulres thal they ba sgarowed
beglnning &t Loan closing or al any ta durfng the Loan tern.

{N} “Loan” meana the debt obligatlon ovidenoced by the Nate, plue Inlerast, any prepaymant changes, cosls, cxpanses,
ohd late charges due undsr the Note, and all sums due under this Securlty Inatrument, plus Inferast.

{3) “Loan Servicar” means the entlty that has the vonirsetual right to reoeive Borrowers Perlodic Payments ancd Bny
other payments thade by Betrowar, and adminlstsis the Loen on behalf of Lendsr, Loan Sarvicar deas not Include &
sub-zarvicer, which Is an entity that may service the Loan on behall of the Laan Servicar

(P} “Miscellaneoits Fraceada”™ means any compeansailon, sollemsnt, sasward of damatias, or proceeds pald by any thir
parly (other than insurance procoeds pakd underthe covarages daserbed In Sactfon 5} far: (1} damagea to, or destrustlon
ef, the Property; (i) condamnation or other taking of all or any part of the Property; {Tii) conveyangs In lleu of condernna-
lion; or {Ilv) misrepresentations of, or omissiana aa to, the value andior cordifion of tha Proparty

(@} "Morgage Insurance” means insurance protecting Lendar agalnst the nongayment of, ar Dafault on, the Loan.
() “Partial Payment” meane any payment by Borrower, olher than a voluntary propaymen! parmitiad under tho Mote,
whiah [s laas than a full ouletanding Perlodlo Paynent,

{3} “Petladic Payment” means the ragulary sehaduled amount due for {I} principal and Intares! under Iha Note, plus
{ll) any amolnts under Sactlon 8.
{T) “Properiy™ moans the property dascribad balow undar the heading “TRANSFER OF RIGHTS INTHE PROPEHTY"
{U) “Fents" meana all amolints regefvad by or due Barrower In connactlon with the lsase, use, andfor pocupancy of the
Froparty by a party othar then Bormower,

(V) "RESPA" maans the Real Estals Bettlatmant Procadutes Act {12 LLB.C. § 26801 ef seq.) and Ha Implementing regu-

lation, Regulation X (12 €.EA. Part 1024}, as they may he amended from timo o Yme, at any addiilonal of SUGREBOr -

fuderal leylslution or ragulatlion that governs the eama subjont matar Whon used in this Security Instrmeant, "RESPA?
rolora to all requiremonte and restricliona that would apply ke a “fadarally related mortgage loan" even If the Loan dogs
not guality as a‘federally relaied mortgage loan” under RESPA.

(W) "Successar InInterest of Borrower™ means any parly that has taken title to tha Proparly, whether or not lhat parly
has assumed Banowar's obligationa wider the Nele ancfor 1ils Security Instrumsant,

{X} "UETA" means the Untiorm Electronic Transactlons Aot, a8 shacted by the jurlsdiation in whigh the Properly {s
{vuated, a8 R iy be amendad fromtime to fime, or eny applcable addillonal or successar logislation that govarns the
sama sudject malter,

THANSFER OF RIGHTS IN THIZ PROPERTY

This Securlty Instrument secures to Lendar (] the repayment of tha Loan, and &l ranawals, extensions, and modifica-
tlane of tha Mols, and (ll) the paHormance ol Borrowsr's soivenants and agraaments under this Seourlty Instrumant
arvl the Note. For this purpose, Bornower morlgages, grants, and conveys o MERS (solely as nominaa for Lander
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&nt Lender’s sucoessors and assligng) and le the successars and assigns of MERS, with power of sals, the following
doscribod proporly [ocaled In fha Cotinty ol Shelby:

SEE LEGAL DESCRIPTION ATTACHED HERETQ AND MADE A PART HEREDF AS YEXHIBIT A",
APN it 17-1.01-0-000-014.001

which curreplly has the address of 305 Bridie Trall, Harpersville [Sires] [City]

Alabamea 35078 ("Property Addreas®);
[Ep Cods]

TOGETHERWITH ali the Improveiments now or subsequently erectad on the praperly, Induding replacements and
additions 10 Ihe Improvements on such property, all property rights, Including, without Smitation, all casements, appur-
lonances, royaltlos, minaral rights, oll or gaa rights ar profiis, watar rights, and fixlures now or subsequantly a parl of
the property. All of the foregoing Is refervod to in this Becurity Inatrumant as the *Properly” Borrowny understands and
agraas Ihat MERS holds only logal Iitle (o the Inlarasta granted by Borrower In this Securlty Insirument, bul, If nezes-
sdary ko comply with law or custom, MERS (as nominee for Lender and Lender's successors and as signs} has the right:
lo exerclse any or all of thoss Inkerests, induding, but not lmfed 1o, the right to foroaloso and Sedl the Pioperty; and
ko tuke any aotlon required of Lender including, but nol mited to, reteasing and cansoling this Seourlty Instrumant.

BORROGWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES Ihat: (§ Borrowar lawhully owng and
possesses the Proparty tonvayed Inthie Secunty Inslrumeant n fee simple or lawfully has the right to use and aGoUmy the
Property Uindar aleasehald estale: (I} Borrower hae the fight to marigage, grant, and oonvey tha Prapeity of Boriower's
(gasehold Interast n he Properly; and (i) he Properly Is imencumbared, and not subjant to sy other ownership Inloresi
In the Fropetly, exeepl for snoumbranoes and ownérship Interasts of necord, Boower warrants generally the btle o tho

Propesty and covenants and agrees to defend the litk 1o the Froperty againgt all claims and demands, subjact ta any
encuinbrances and ownarshlp Interests of reonrd as of Loan olosing.

THIS SEGURITY INSTRUMENT comilnes unifoim covenants for natlonal Usa with limlied varlations and non-unliorm
covanants thal reflect specilio Alabama stale requiremants to constifule a uniform secunlly Insirument covering real properiy

UNIFORM COVENANTS, Borrower and Lender covanan! and agrae as follows:

1. Payment of Frincipal, Interast, Escrow tems, Prepayment Charges, and Lato Charges. Borower will pay each
Perlodlc Paymant whan dug, Barfower will aleo pay any prepaymient charges and Iate shesges due under tho Note, and
any othar amaunts dus under this Sscurdty Instrement. Paymants dus under e Note and this Seeurily Instrument musl
e mada lit ULS, currency. It any shack or other Instrumwant recalvod by lender as payment under the Mato or this S EGUrty
mstruntent 15 returned 10 Lendor unpald, Lendsr may raquirs 1hat any or afl subsequent payments dua under the Note
and this Security Instrument be made I ahe or more of the followlng forms, as selastad by Lender; {a) cash; (h) monay
arder; (o) vertlled ohoolg, burk ¢haok, tronsurers oheck, ar cashfer's check, pravided any such chack is drawn upon an
natitution whaga daposiis are insurard by a ULS. laderal aganay, Inatrumenlality, or entity; or {d) Electronle Fund Transfor,

Payments are deemed recelved by Lendar whan racelved at the [ocallon designated In tha Note or at suoh othel
lovallon as may be deslgnaled by Lander fn accordance with the nollce provigions i Section 18. Lender may accepl of
rotum any Parfial Paymeanis Ih its sale disciotion pursuant to Sectlon 2,

Any olsed of clalimn that Botfower may have now or In the future agalns! Lander will not relleve Borrowsr fram maklng
the full amount of all paymanis due under the Note and this Security Instrument ar pedorming the sovenants and agres-
ments securad by this Securlty Instrumant.

2. Acceptance end Application of Paymants or Pracesds,

[a) Accuptance and Applicalion of Farllal Paymenis. Lender may accapt and elther apply or hald in suspenss
Partie Paymenis In its sole disarelion n accodance wilh this Sscfion 7, Lender ig not obligated lo accap! ary Partil Pay-
mants of to apply any Partial Paymenta at tha Ime such paymenta arm accepted, and also ks not obligaled o pay interesi
an such urapplied funds. Lencar imay hold such unapplied funds unfl Borrower males payment ayfficlant 1o cover a full
Perlodle Paymant, at which fime the amount of the full Perfodlo Paymmant will be applled ta the Loan, i Borrowar does
nal make such & payment within & reasonablo periot of thma, Lender will eithar apply such funds In accordance with thia
Baeclion 2 or relum them to Borrower. If not epplied earller, Pariial Paymonts will be chadited agalns! the tota] armnoum
cus undat tha Loan In saloufating tha sivgint due in conneotion with any foreclosure proceeding, payod request, lonn
modlfication, or rinstatement. Lender imay acoept any paymonl Insulliclent la bring thw Loen curent without walver o
any rights under this Sacurlty Instrumant or prejudice to Its righls t refuse such payments In the fulure,

{h} Ordar of Appilcatlon of Partlal Payments and Parlodie Payments. Fxcopt as otherwlse descrlbad in lhis
Gecllan 2, if Lanier applies a payment, atich payment will bé appllad to each Perfodlo Payment [n the onder In which i
bacama aue, bagiwming with the oldest outslanding Pevlogdic Payment, as follows: flrst ko Inlerest and then to prinalpal
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dug undar e Note, and finally te Esorow lloms. If all cutslanding Perfodic Payrmenis than due are pald kn lull, any pay-
ment amaunts remalning may bo applicd to late charges and 1o any amounts then dua voder this Security Instrument. If
all sums than due undar tha Note and this Securty Instrument are paid in Tull, any remaining payment arount may be
gpplied, In Lendars solo discreflon, to a futtrs Periodo Payment of Lo redugs the principal balance of the Note,

If Lendar recslvas & payment from Borrower In the amounit of ene ormore Perodic Paymenis end the amount of a-y late
oharge due for a delinquent Perlodio Payment, the payment imsy be appllad ta tha dalinguent paymert aadtie [ate chargs.

Whan applying payments, Londor wlll apply such payments In accordance with Applicatia Lew.

ic) Voluntary Prspannents. Volunlary prapayments will be applled as describad in the Note,

() No Change o Payment Schadule. Any application of paymants, insuingnee proceeds, or Misoelanesus Procoeds
to principal due under the Mote will not extend or pestpone the due date, prohange the amount, of the Pedodic Paymenits.

3. Funds for Eacrow ltems,

{a) Esorow Requiremant; Esctow [tams, Borowst must pey o Lendsr onthe doy Perlodic Payments are duse undor
tho Note, until ihe Nate fs pald In full, a sum of money to provide for payment of amownts dus for all Escrow Itame (tho
"Tunds®). The amolnt of the Furds recuived ta ba pald each month may chapps during tho torm of the Loan. Borrowar
must prompthyr furnish to Lender all notices or Involcoe of amoLnts ko e pald undar this Seotinn 3.

() Payment of Funds; Walver. Bamower must pay Lender the [Funds for Escrow Blorns unlass Landar walves this
obligation |n weling. Lender iney walve this obllgallon (or any Escrow llem af any Dme, In the avent of sueh waiver, Bor-
rewar must pay directly, whan and whers payaile, tho amounta dua for any Esorow llems aubjact to the walvar, It Loncer
has walvad lthe requiramanlio pay Lender the Funds for any or all Estrow [lema, Landar may require Borrowsr o provide
proof of direct payment of thoge Itens within such time perlod Bs Landar may reguive. Borrowar’s obligation lo make
aleh fimely payments end fo provide praol of payment is deemed to be & covenanl and agreement af Borrower under
thia Security tnstrumant. i Borrower s cbligated to pay Excrow ltems diractly pursuant to 2 walver, and Bortewer fails to
pay timely the amount due for an Escrow llem, Lendor may exerciae ils righte undsr Saclion 9 to pay such amount and
Borrowor will be obllipatad to rapay to Lendsr any such amount in acoordance with Sacton .

Lender may wihhdraw the waiver as ta any or all Escrow ltems 81 any time by ghing a notlee In accoerdance with
Sectlon 16; Wpon such withdrawal, Borrower must pay to Lender il Funds for such Esarow ltems, and in such amounts,
that are then required under this Sealion &,

(c} Amount of Funds; Application of Funds. Londor may, at any time, ¢olen! and hold Funds In an sameunt up to,
Bt nat In exeass of, the maximum amatint & |ehder ean ragquire wndar RESPA. Landor wli aatimats the amount of Funds
due In accordance with Applicable Law,

The Funds will be held In an instilulion whose deposits aré Insured by a U.S. foderal agency, nsteumentality, or enlity
(Iheluding Lender, if Lender [s an nsiiution whose deposits are se insured) or In any Faderal Home Loan Bank. Lender
will apply the Funds to pay the Escrow tems no iater than the Uime specliied under RESFA. Lendar may not charge
Horrower for: () holding and applying the Funds; {il) annually analyzing tha esorow aooount: o (i) verfying \ha Escrow
ltlems, unless Lender pays Borrower infereat on the Funds and Applkable Law parmits Lender to make such a charga.
Unlese Londer and Borowor agree in writing or Applioatle Law requlres interaat to be paid on the Funds, Lender will
net be raquirod lo pay Borfowor any Interest or ecamings on I Finde. Lendet wik give k Barrower, witheut charge, an
annual accounting of the Funds s rmauired by BESFA,

(d) Surplus; Shortago and Deficlency of Funds. In eccordance with RESPA, ¥ there Is a siwplus of Funds hold
In esorow, Lender will account te Borrower for such suiplus.  Borowsr's Periadia Payment ia dalinquent by more 1han
340 days, Landsr may relalh tha sutplus in tho escrow account forthe paytment of the Gacrow ltems, i there js & shoyfage
or delicléncy of Funds held in escrow, Lender vl notlfy Borower and Borrower will pay to Lender The amount he cessary
o make up the shortege or deflelancy In accondance with RESPA.

Unan payment in full of all sums securad by this Soawlty Instrameant, Lendar will promplly relund to Borower any
Funds heki by Londos.

4, Charges; Llans. H_nrr'uw-ar must pey (2) all laxes, assessments, charges, fines, and impositions atidbutabla o
the Property which have priodity of may altain priorily over this Seaurlly Instrement, (b) leasehold payments of grotnd
rents on the Fraparty; Il any, and (c) Communhy Assediation Dues, Fees, and Assassments, il any. If any ol Thesa ttems
are Eecrow Hems, Borrowsr will pay tham [o 1he mannar providad in Section 3.

Barrowor must promptly dscherga any lien thathas prierity or may attaln priority avear this Securty Instyument unless
Rarfowar: {aa) agrees in writhg 1o the paymiont of the obllpation secured by tha llen in & manner accaptable to Landegr,
but enly s long us Bovrowear' Is performing undor such agreamant; (bl contests the lien (n gocd lalih by, of defends
against enforcemont of the llen in, legal procaadings whish Lander determinas, in s sols discrellon, oparate 1o prevent
the enfercement ol the lien whlle thoge praceedings are pending, but only untll such paneedings ore coroluded; or
(c0) seeuras lom tho holder of the llen an agreement satisfactory to Lander that subordinates The Ean to this Soourly
Instrumant (colleciively, Ihe "Required Actions™). If Lendor determines thatany part ol the Proparly is gubject o a llen that
has plarlly or May attaln prority over lhis Security Instrument and Borrower has nel taksen any of he Baquired Actions
in regard to such lien, Lender may give Borrawor a notks |dantitving the fien. Withis 10 days after the date on which thal
notico I glven, Burmower inust satisly the lien or taka one of mora of the Requirad Actlons.

6. Proporty Inguranog,

@} Insurence Regulrement; Coverages, Borrower must keop the Improvemanis now oxlsling or subgequently
erectod on tha Property insurad agalnst lose by fire, hazarda nefuded within tho term “extendsd coveraga® and eny other
hazards cluding, buinotlimilad to, earthyuakes, winds, and Hoods, for which Lender requilres Insurance, Borrower must
malntain Iha typas of nsurancs Lender faguires in the amounts {INeluding deductibla levels) and lor the periads that
Lender raguires, Whetlender requires pursiant to the precading sentoncoes can change durlng Ihe term of the Loan, and
may excoed any mintmum coverage reuired by Applicatis Law. Borower may chooso the Insuranses oaiar providing
Ihe Insuranca, subjec to Lendors Hght Lo dizopmove Borrowear's ohelce, which rightl will hot be exercised unreasonably,

(p) Fallure to iMalntaln Insurance. If |.ender has a reasonabla basis 10 bellova that Borvower has falled bo maintain
any of lhe required Insurance coverages dascribed ahove, Landar may obtain Insurance coverage, at Lender's optlon
und at Barrower's expense. Unless required by Applicabla Law, Lender Is under no obligation o advanes premivms
for, or to evak to reinsiate, any pricr lapsed covarge obtainad by Barrowesr, Landar s under e obligation to purshasa
any partioular type or amaynt ol geverage and may select tha provider of stch nsuranca in (g sola discretlen. Belora
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purchasing such covarage, Lender will notlfy Borrowar If requitad o do so under Applicable Law. Any sych aovarage will
Insure Lender, but mighl nol proleci Borrowar, Boower's eqully In the Properiy, or tho contonis of tho Proparty, agalnst
eny tlsk, hezard, or liakillty and idght provide grealsr or lesser cavorage than wae previclisly n efiod, bul not exeseding

lha covarage required undar Section b{e), Borower acknowledges thal the cost of the Insuranss sovarage so obtalnad may

slgnificanily excead the aost ol Insurance that Borrower could hava obtalned. Any amounts disbursed by Lender for coste
azsooialed with rainziating Dorrewear’s Insurance pollsy or with placing new Insurance under this Sasollon 8 will bacom e
addilionaldebl ol Borrower sacured by thls Securlty Instrument, These amounte will boar Iintarest at lheo Noto rate om the
dato of dishureernent and will be payabls, with such Interast, upon neotiee from Lendar 1o Bonower raquestiig payment.

o) Insukanse Pollcles. All Insurance polioles required by Londsr and ranewals of aush polleias: (I will be subject i
Lenasra fight to disapprove such polloles; {li) must Include & standard mortgage clause; and (i must name Lender as
mortgages and/or ag en additional 1oss payee. Lendar wiil have the right to hold the pelicies and renewal certifleates. Il
Lender requires, Borrowss will promptly pive 1o Lendsr proof of paid premiums and renowal notices. )l Banower obtaines
gny form of Insurance coverage, nat olheswiss roguired by Lender, for damage 1o, or deslruction of, the Proparty, euch
polioy musl Include A slanda i morigage clavse and must name Lender as mortgagas andfor as an additions| loss payes,

(d} Proof of Loan; Application of Proceeds. Inthe ovant of [oss, Borrower muel glva promet netice 0 the Insranco
carrler and Lender. Londar may make pioof of loss K not mado promptly by Borrower Any insurance preceeds, whether
or not the underlying Insurance was raquired by Lander, wlll be applied ta restoration or rapalr of Iho Proporty, If Lender
deems the restoration or repelr to be economically feaslbla and detarmings that Lendei’s seourlty will not be jessenad
hy &Uoh rastaration oF rﬂEﬂIr. '

If the Praporly is o be ropalred or restered, Londor will diskurea trom the inavrancs proceads any Inltisl amounis
that are necassary to bagin the repalr or restoration, subleat to eny resticliong applicable t Lender. During he subse-
queant repair and reslaration paviod, Landar will have (he right to hold suoh insurance proceeds undl] Londor haw had arn
opporlunity lo Inspect such Fraparty ta ensyre the work has besh completed to Lentders satlsfaction {which may include
saflsfylng Lendar's minimum eflglbillty requirements kor persons repalring the Property, [ncluding, bBut not limited to,
Heansing, hond, and Inetrance requirements) providad that guch Inspaotlon must ba Undertakan promptly. Lender may
disbursa proceeds for tha repairs and restoration in a singla payment of In & serles of progross payments as e work (s
completed, depending on the slze of the repalr or restaratlon, !ﬁﬂ lermes of ths repalr agreement, and whother Borrgwes
Is In Dalault on e Loan. Lender may make such dlsbureemente divectly to Bohowas, to tha porson ropaliing of rastor
hy tho Proporty, or payablo Jolntly to both, Lander will not be required 1o pay Borrower any Inlaresl ¢t earninns on such
mewancs procaeds unlesa Lendey and Rorower agres in wrlling or Appllieabls Law requires othenwlss, Fees For public
acjuslarg, or other third parties, ratalnad by Borrowar will not ha pald out of the insuranoe woceeds and will be the solo
ohilgatfon of Bomrcwer,

If Lender deemns the resteration or repalr not In he aconomically feasible of Londor's secUrily would be lessénad
by BUCh restaration or rapall, the Instiratkes prodssds will ba applied to the sums securad by this Sacurly Instrument,
whether or not than dus, with the ex¢ose, if any, paid to Borrawer, Such [naurance proceads will ba appliiod in the order
that Parital Paymants are applled (n Sactlon 2(b),

{8) Mmaurence Seklletnents; Asslgnment of Procoads. |f Boftower abandoas the Property, Lender may flle, negot-
ate, and gellle any avallstie Insurancs claim and related matiors, IF Borrower doas not respond within 30 days to analloa
from Landst that tha inaurance carrlay has oHared 1 sc¢tile o clalm, then Londer may negoetlale and soitle tha clalm, The
A0-clay pettod will Bagin whan tha rtkss [9 given. n elther evenl, or if Lendor goqulres the Moporty under Saotion 26 or
otherwise, Borrowar Is unaenditionally asslgning to Lander (§) Bonowar's righis to any Inguranca proceeds in an amrount
not o excasd the ameounts unpakl under the Nolo and this Securlty Inatrument, snd (i) any olhor of Bormawear's rights
(other than tha right to any refund of uncarned premluna pald by Borrower) under all Insurence policles coverlng the
Property, 1o the extant that sachrighls are applieable te the covorage ol the Property, i Lender fles, pegotlates, orsoltios
a clalm, Borrower agmses that any Insurance pro¢ogtle may be mado peyoblo directly to Londor withaut 1he nesd 1o inglude
Borrower as an add(tional o33 payes. Lender may vse ths Insurance proosada either Lo rapalrar rastaré the Property (as
providiad Ih Saction S{dh or to pay amounis uapaid undor the Nole or this Securlty Instruinent, whether or not then dua.

6. CQecodpanoy, Borrower musl ecoupy, establish, and yse the Proparty as Borrower's pringipal residenca within
80 daya aiter the exacution of 1his Sacurlly nstrurnent and must sconlinue 1o dccupy the Property as Borrower's principal
residence for al laast ona year affat tha date of ocoupancy, unless Londor othorwiso agroos by wriling, which eonsent
will not be unreasonably withhald, or unless axdanueting clrcumstances axlst that aro beyond Bomowar'a eontrol,

7 Fréservatloh, Mainlenance, and Protechon of the Properly; Inepeclions. Borrowsr will not deslicy, dam-
tage, of Impair the Properly, allow tha Property 1o deterlorsle, or commit waste on the Property. Whether or not Borrowar
8 reslding in tho Properly, Borrowor must maintaln the Properly in order o prevend the Property from detedorating or
dacraasing in value dus taits candillon. Unless Lender determinos pursuant to Seetlon § that rapair or restorafion ia not
acanomicelly feaslble, Bornuwer will promptly repalr the Proparty If damaged to avald further deterlaration or damage.

Ifinsuranca or condamnatlon preceeds are paldta Londar In connection with damage to, or the taking of, the Proparty,
Borrower will be rasponsible for repairing or reatoring lhe Propatty only if Lender has released proceeds for sitch purposes.
Lander may disburse proceeds for ihé pepalns and restoration in 4 single payment or in a serlas of progrese paymants ae
tha work [s nomplated, depencling on the elze of the repalr or restaration, the terms of the repalr agreemant, and whathor
Barrower b In Defaull on the Loan, Lender may make such disbursements directly to Borrower, to the peison repalking or
restoring the Property, or poyable jolntly to both. If the Ihstwance or condamnallon procesds are not suflclant to 1epair of
vestoie liw Properly, Borrower remalne ebligated ko complele such repalr or restoration,

Lendar may make feasonable antries upon and nspectiona of the Property. f Lender has reasonable causs, Lendor
may inspact lhe inlerior of tha improvemants on the Properly. Lender will give Borrowsr notice at the Eme of or pifor to
such an ntaror inspaction spacliyving such reasonable calses,

8. Borrewor's Loan Applicalion. Borrower will be In Datault f, guring tha Lean application proosss, Bortower or
any paersons or ontlles soting ot Borrowar's difeation or with Dorowsr's knowledyge of cainsent gave matatially false,
misleading, or Inacourate information or statements to Lendar (or lallad to pravide Lendsr with materlal information) In

aonnaction with tha Loan, fneluding, but not limited to, overstaling Bosrower’s Income or assals, undersialing or lalling

lo provide documentallon of Borrower's dabt obligalions and liebilldes, and misrepresenting Bonawer’s GooUNSNGY oF
tandad accupanay ol the Property as Borrower’s piinclpal resldance.
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9, Protectlon of Lander’s interest in the Proporty and Righia Under this Sacurlty Instrumant,

(@) Protectlon of Lender's Inteveat. If: (I} Borrower (ails to perform tha covenanis and agraamsnts contalped in this
Saclrity Instrlmerk; {ll) there ia & legal procesding or gevernmsntorder that mighd slgnficantly affec Lendars Intarasl in
the Properly andfor righls under this Ssournity Instrtment (such ag g preeaeding in bankiuptay, probete, for condemnation
or forfeiture, for enforcemeant of a fleihat has prlolly or may alteln piorly over this Seourily mstment, or fo enforce
lawvs ar regulations); or (il Londer reascnably belleves that Borrower has abandoned the Froperty, Ihan Lander ey do
and pay for whatever |a reasonable oF approprlate to protecl Lender’s interest in the Proparly andfor ights under this
Saourity Instrumant, including prolecling and/or assessing the value of the Property, and securing andlor rapalring the
Froperty. Lender's actfons may include, but are not limitad to: () paying any sums gacured by a llien that has priority or
may attaln priority over this Ssourlly Instrumens; {1t} appearing in eotivl; and (1Il) paylng: {A) reasonabls attorneys’ lees
and costs; (B) property Inspecilon and valustion less; and (C) othet [ees Incurrad for tha purposa of prolecting Lendors
fnterast In the Property endfor rights under this Securily Instrument, Including its secured position In a bankruptey pro-
oeading. Sacuring the Proparty includes, but Is ngl limlled to, sxterlor and Interar inspections of the Proporty, entering
the Froporty t0 make ropairs, changlng Iooks, replacing or boarding up doors and windaws, draining water from plpes,
éllminaling bullding or other code vielations or dangsrous condillons, and having vliittles Wurned onor off, Allhough Lender
may fake aclion undar this Secllon 8, Lender [& not requlred to do so and I3 not under any duty or obligation to do ap,
Londer will ot be Hlabla for not taking any or gl actions auwtharized under this Sectlon 9,

(1) Avolding Foraclosure; Miligating Loases, If Borrowar |s In Dedault, Lendar may work with Bomower to avoid
fatec/osurs andfor mitigate Lender's potential losses, bul fs nol obligated Ia da so unless mduired by Applieable Lew,
Lender may take reaconable actions to evaluate Eotrower lor svallable altarnatives to forediesurs, including, but not Bmited
to, oblalning ored|t reports, thle reparts, itle Insuranca, preperty valugilons, subordination agreemeonts, and third-party
approvals. Bornower aulhorizes and contonts 1o these actions, Ay costa associatedwith such {oss mitigation activiies may
be pald by Lehder and racovayad from Bosroveor as desaribed balow In Sectlon 9i6), unless prohiblted by Applicablo Law,

{) Additlonal Amaunia Secured. Any amounts dishursed by Lendar under thls Sectlon 8 will beeome sdditional
debt of Borrower secured by thig Secuiity Instrumant. These amounks may hoar (nterest at the Mote rate from tho date
ol digbursement and will bo peyable, with such Interast, upen notlcs from Lender to Borrowar requasting payment.

{d} LoaseholdTerms. if thla Securlly inalrumentiz on & leasehsld, Borrower will coimply with all the provisiona of The
laase. Borrowar will not stimahder tha lepgehold estate and interests corveyed or tarminate or cancal 1he grovund Ieaes.
Boreower will not, without the exprass writien consent of Landler, alter or amand tha ground ioaso, If Borrawer aoquiros
{oa tills 10 tha Property, the leasehold and the oo tito will not merge unlesa Landar agrars o the menger [ writing.

10. Assignment of Henis.

{a) Aszslgnmont of Ronts. If tho Properly is [¢aaed to, used by, or ogcupled by a thisd party (Tenant™), Dortower la
uncenditienally aselgning and Iransferring o Lender any Rents, regardless of towhom the Rents are payable. Borowar
aunthorzes Landerto collect the Rents, and agress that each Tenanl will pay the Ranis tn Landee. However, Borrower wilf
recolve tho Remts untll {[} Lender has ghveh Borrowter notica of Default purauant ko Saclion 26, and (i1} Lender has givon
nedce lo the Tehant that the Renis are o be pald to Lendser, This S8ecllon 10 conetRutes sy absolula assignment and not
an asslgnment lor addiional seouily only,

{b) Notice of Dofauit, if Lendex glvea nolloe of Default ko Borrower: (i} ell Hents reoelved by Horrawer must be held
by Bonowsr as trustae for tha benafit of Lender only, ta be applidd to tha sums secursd by the Security Instrumenl:
(I} Lenciar will ba entitfed to collaot and recsive all of the Reonts; () Borrowar greas o Inataust sadh Tanant that Tenent
2 to pay all Renty due and unpaid to Lender upon Lender's writen demand to the Tenant; (vt Berrawer will ensura that
sach Tenant pays all Renls due te Lender and will ks whatever aollen §s necessary to coliect stch Rents if not pald to
Landar; {v) uniess Applicatle Law provides athetwise, all Rente collacted by Lendar will e appllad firel to tha cosla of
taking control ol and managing the Fropetty and collacling the Rents, including, but not imltad to, nasonable allorneys’
feas and costs, ragelvers feaa, preminmeg on recsivers bonds, repalr and malnlenance caats, Insurance premiums,
texos, assogements, and olher charges on ihe Froperly, and then fo any othar suma secumnsd by this Securlty mstru-
ment; {vi) Lender, or any judicially appointad.rocalvar, will e [labis to account for only those Henls actually recelved; and
(vii) Londor will be enthlad lo have a recelver appalntec] ko take possession of and manage the Property and collact the
Rents and proilis dorived from the Preperty without any showing as to the inadoequacy of the Proparty as saouriy

(c) Funds Paid by Lender. [f the Renls are nat sufiiclant 1o cover the tasts of laking cantral of and managing 1he
Pioparty and of collecting tho Rends, any fuindz pald by Lander for such purpasas will become Indeblednoss of Borowar
to Lender secuted by this Seourity Inatfument pursuanl 1o Seclion B,

() Limbtation on Collecllon of Rents. Bortawar may nol collso! any of 1he Rents more thah ene rionth In advance
of Iha fine when the Renls become dua, axcept for escurty ar simllar depaosits,

(2) Neo Other Asalgnment of Renda, Dorrowrer reprasents, warrants, cavenanta, and agress thal Barfiewer has hol
signod any prior asslgnment of the Rents, will pot male any [urther assignmenl of tha Renle, and has not parformed,
and will not parform, any act thal cauld pravent Landar frm exalnising (e rights under this Seourlty Instrument,

[f) Controland Maintenance of the Propetiy. Unless required by Appliaable Law, Lendar, or & recalver anpoitttod
uneipr Applicabla Law, {8 not obligated to antar tpon, lako control of, or malitaln the Property bafora or after givingnotice
of Delault to Borower, However, Lender, or a oaalver appointad undar Applteable Law, may do =0 at any imo whon
Borrower ls In Default, subtiect ¢ Applicatde Lay.

) Additlonal Provislons. Any application of the Rents will nal cure or wolve any Default or Invalldate eny othear
right or ramedy ol Landal. Tifa Saclion 10 doea nol raliove Borrower of Borrower’z obligallone under Section 6,

This Seclion 10 will lerminats when all tha sums eocured by this Sacurity inskument are pald In fub.

11. Martgage Insurance.

(o} Payment of Premiuma; Sebstitution of Pollcy; Loas Rasarves; Prolectloh of Lander. If Lendar required
Moslgage Insurancé a5 a vondition of meking the Loan, Borrawer will pay the pramiums ragulred tw mabvaln the Mort-
gago Insurance In olfecl, IF Borrower was requirad 1o make soparaloly designated paymenis toward the premiums for
Mortgage Insurance, and () the Morgaga Insuranca coverage requinsd by Londer ceases for any reason to be avaliahla
from the mortgage Insurer thal previously provikied such Insursncs, or (i) Lender dotormines in te golo diseration that
auch maertgage Insuker 18 no langer eliglble to provide the Mortgepe Insurance coverage raquired by Lander, Borrower will
pay the premiums required to obtain coverage substantially equivalent to Iha Mortgage Insurahce previously in effacl, at

ALABAMA ~ Singla Family - Fuanle Mao/Frodita Mao UNPORM INETRUMENT (MERS) Form 200 672021 (vov. 0FFP)

|G Morigage Tachnalogy, Inc. Fage & of 12 AMELEDEED (222
. . ALEDEED (CLS)
- 0719513024 12:32 PMPST

- — -k o i K 1 1 o n a



20240729000231770 07/29/2024 09:17:52 AM MORTCORR 7/16

202407160600216340 07/16/2024 01:18:53 PM MORT 7/15

LOAN #; 282297

a cost subsianlially equivalent to the cosl to Barower of the Morigaps Insuranoe previcusly in offedl, from an altemate
mortgaga naurer selected by Lendar,

If substentially egulvatent Morlgage insurance coverage is not auallabla, Borrower will confinve to pay to Lender the
amount of the separalely deslgnated paymenia thal were due when tha insurance eoverage ceased to be In alffact, Lender
will actept, use, and rataln these paymants as a non-refundable loss reserve In llou of Morngage Insuranca. Sush (oes
reserve will be non-rslundable, even when the Loan fa pald In lull, and Landsr will nat be rogulred to pay Borrowes any
Interast ar aarndngs on suoh loas reserve.

Lender will no longer require lose reserve payments |l Morlgage Insurance covarage (In the amotan! and for the
period that Lender ragqukrge) provlded by an insurer selectad by Landor again bacomas suallable, bz cbiained, and Lendar
requires separalely desfgnatad payments towad the pramiums for Mortgage Insirance.

[f Lender required Mortgags Insurance as a condition of making the Loan and Borrawear was raquired 1o make sepa-
retely designatad payinents toward the premiuns lor Mortgage Insurance, Borrowar will pay the premiums required to
malntaln Morigage [nsurance in elfect, or to provida & non-refundabla losa rasarve, untll Lander's requireraent for Mongag e
lnsurance ands in aconrdanca with any wrillon agragmant batwean Borrowsar and Lendar praviding lor such terminaltion
or until emminatian 15 requined by Applizable Law, Nothlng n this Sedllon 11 affoots Borrower's obligation to pay interest
at F1a Nole rate.

(h} Mortgageinsurance Agreements, Mortgape nsuranca reimbursas Landar for cerlain leseesa Lender may Inour
[f Bormower deos nol fepay the Loan aa agread. Borowar ks not a patty to tha Morigape Insurancs policy or coverage,

Mortgage insuners avaluate thalr todal fisk on all sLah nguranesa In force from tirne 1o Vime, and may enter Into agree-
ments with olher pariles that share or modlfy thair r|sl, o fretluce losees. Thess agroomonts may require the mortgage
Insurer to make payments ualng any sourts of funda that ths mortgage Insurer may have avallasla {which may include
funds obtalnad kam Mortgage Ihouranes premiums).

As @ resllt of these agreements, Lender, anolher insursr, any relnsurer, any other antlly, or any ailliate of any of the
foretning, wmay recalve {diractly or Indiractly) amounts hat detive frowa (or might be charmolertzed as} a porilon of Bor
rower's payments lor Mortgage insurance, In exchange for sharng or medifying the marigage insurer's risk, or reciucing
loesos, Any such agresmants will not: (§ aftect the amounts that Borrower has agread 1o pay far Morigage Insurance, or
any olhay tarma of tha Loan; {if) Ingranse tha smount Borrower will owe for Mortgagie Insuianss; (it entitla Bormowo: o
any refuingl; or (iv) alfodt the rights Borowar has, If any, with respect 1o the Mortgage Insurance under the Homeowners
Prateotion Aot of 1588 (12 U.8.C. § 4001 gt soq.}), as It may be amended from timse ke time, or any additional or suooossar
federal loglslalion or ragulation fat gowvams the same subifact matter {“*HPA'Y. These rights under tho HPA may Incfude the
right 1o recelve cottaln disclosursa, to request and obtaln cahceliatlon of tha Mortgaga Insurance, to havs the Mortgage
Insurance larminated aulomattoally, end/or o receive g refund of any Mortgage Insuranca premfbuiis lhat were uneamod
gt the limea of such ¢angellation o termination.

12, Asaignment and Application of Miacollaneous Procaeds; Forfatturs.

(a) Assignmen] of Miseellaneous Praceeds. Bomrowar l8 ungondibionally aegigning the dghl 1 recive all Misceel-
lancous Proveads to Lender and agroas that sush amounts will ke pald to Lender.

(h] Applicatian of Miscallaneous Pracends Wpon Damag e to Property, [ 1he Propetly ls damaged, any Miscallanaous
Frocaeds wlil be applled to reatoration or repsir of the Projerty, ifLendor deema the restoration or repalr ta be econamically
feasible and Lender’s sacurily will not ba lassanad by such restorations of rapair. During such repalr and restoration perlod,
Lenderwill hava the right to hold such Miscellaneous Proceads unil Lendar has had an opporlunity te Inspeot ¥he Proparty
o ensure The waork hes been completed (o Lenders ealisiaclion {which may Includa satlsfiing Londer’s minimum aligibility
requiremonts for persons ropaliing the Property, Including, but not limited to, leensing, bond, and Insuranca raduliemeants)
provided that sweh hepaation must ba Uhdortaken promptly. Lendarmoy pay lor tha repalra and mestomation in a sihgle dis-
hursemant or M agatlas of progress payments as e work i completad, dapenoling on fhe size of 1w repalr o restonalion,
the lerms of the repeiragreament, and whether Borrower B In Delault on the Loan. Lender may make such dishursomonts
Jirecty to Borrower, 1o the parson repairng or rashoring the Propoarty, or payahils [alnty ta both, Unteps Lenter and Borrower
agnoa in wiiting or Applicablo Law roqulres Interast ¥ be paid on such Miscellaneous Procoeds, Londer will not be required
o pay Botrowar any Interast or sarings an auch Miscellaneaus Proceeds. If Londer deams e testarglion of repair nok to
bs economically faasibla or Landar's secutity would be lessoened by such restaratlon or ropair, the Miscellaneous Procoads
wili be appllad to the sums secured by this Sesurlty Instrumant, whathet' or ot then due, with the exsass, if any, paid to
Bosrawer, Such Miscellaneous Prooeada will ba applied in the order that Pariial Payments am applied In Saction 2{b).

(¢} Appllcation of Miscellaneous Frocoads Upon Condemnation, Destmiction, or Loss inValue of the Property.
In tha avant of a total kaking, dostristion, or lvaa Invalue of the Property, all of the Miscallaneous Prococds will he appiicd
la the sumMs securad by this Seeurlty Instrumant, whethar or nat then dua, with tho excess, | any, paid to Bormowor,

In the evenit of & pertlal takdng, destruction, o loss in valise of $ie Property (each, a "Pariial Davaluation”} whare lhe
lair market velue of the Properly Immediaialy bafora tha Partlal Devaluation Is equal ko or greatar than the amount of the
sums securod by this Securlty Instrument imimediately before the Parlial Drovaluation, 2 percentage of the Miscellansous
Prooaads will ba appliad to tho s sesurad by Bids Security Instrument unless Berrovar ang Londer atherwlse agres In
wriling. Tha amotint of the Miscellanpous Proceads that will ba g appliod Is detormined by multiplyling the total amount of
the Miscellanaous Procoods by a percontage calsulated by taking {) the tolal amount of tho sums securad Immecdiately
belore the Partlal Devaluation, and dividing it by {i} tha fair markot value of the Proparly immediataly bafore the Parkial
Davalualior. Any balanga of Ko Misoallaneous Proooads will Do pald 1o Borrowat.

In ther avand of a Partlal Devaluation where ihe lalr marist value of the Property Immedlately Befors the Pardal Davalu-
zltion Is less than the amount of the eums sacuned kmmadlaloly betare Hie Parlig! Devaluasion, all of the Miscallangcus
Pracaads will ba appllad to the sume sacurad by this Seow'ity Instrumont, whaothor of not iha sams ate theh due, unless
Darawer and Lander otharwiaa agras In wriling.

{) Sotllemen! of Claima. Lender[s rulhorized to collect and apply tha Miscollaneous Procagads ellher to the sume
seoured by this Securily Instrumont, wholher or nol then dua, or to restoration or repalr of the Propotty, If Barawer
{i) abandons tho Proporty, or (i} falls to respond o Lender within 30 days affor the date Lendet notillas Borrowsr that
the Opposing Patly (as definad In the next senlenae} offers 1o sottle a olaim for damages. "Oppusing Parly” means tha
third parly that owes Borrowar the Miseellanoous Procaads or tha parly agalnst whom Bomower hes & right of actlon In
regard 10 1he Miscsllaneous Proceeds.
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{¢) Procending Affecting Lander's Interest In e Properly. Borrower will be In Defaull if any aotlen of proceseding
hagins, whelher elvll or ariming], thal, n Lender's judgment, could resultin iotfeliure ol the Propany or cthermatarlal Impair
ment of Lendar's Intarast In the Praparly or rlahia under this Seotirlty Instruimant, Borrower cain cure such a Defaultand, If
accelalation has ocouried, reinstale as provided in Section 20, by tausing g sotich or proceeding ta be dismissed with
a rling that, i Lender's Judgment, precludes forfeliure ol the Fraparly or othar maderlal Impalimment of Lender's Interast In
the Proparty or rignts under this Beourlly Insirument. Borrowar [3 unconditionally assigning to Lender the protasds of any
award orclalm for damagos fhat ege allibutable Lo the Impalrment of Lender's Interest Iy the Property, which procesds will
be pald to Lender. All Miscallansous Proceeds that are nol applied to restoration or repak of the Proparty will be applied
In the arder that Parllal Payments are applied In Section 2(k.

13. Borrower Not Released; Forbearance by Lendoer Not a Walver. Barrower of any Succassar in Interesl ol Bor-
rowsi' Will nol be relaased from liakllity under this Securty (nstrument If Lender sxtends tha tima lor payment or madifiss
tha amoriizatlon of the sums socured by this Seourily Instrument. Lender will not be reguired 1o sommenca proceedings
against aty Suaceasor In Inlerast of Bortowed, ar ko refusa to extend time lor paymentor othewwlse madlly amortizatlon of
tha sums secured by this Becurlty Instrument, by resech of any domant made by the arlginal Borrower or any Suceassors
In Inlerest of Borrawer, Any rorboarance by Lendeds th axarclzing any right or ramady inaluding, without Bmitation, Lender's
acceptanoe of payimenls from third persong, entities, or Successors in Inleres] of Borrower or In amounisa lass than the
amounl then dug, will nat be a watvor of, or praoluda lhe axarilse of, any right or remedly by Lender,

14. Jolnt ancd Baveral Liakllity; Blgnaterlos; Successore and Asaigns Bound. Borrower's obligetions and HabHity
under this SacLaity netrumeant will be jont and several, However, any Borrgwer who signs this Saaurlly Instrument but
does not sign the Note; (a) slgns this Securlly Instrument 1o mortgaga, grant, and cohvey such Baowers idevest In tho
Property under the terms ol this Securily Instrument; {b) algna this Becurly Instrument to welve any appicable Inohoate
ghts suah as dowor and curtosy and nny avellable homastasd exemplions; {6) signs this Seowrity Instrument 1o asaign
any Miecellansous Proosads, Rents, of othar eaihings kom the Froperty 1o Lender: [6) s not pasonally obliggted to pay
tha suma dua under the Nota o this Socurlty Inslrument; and (e) agrees thal Lendsr and any ather Borrower egn agree
to extand, modlfy, forhear, or make any accommodations with regard to the terms of the Mate ar this Securlly nstroment
wilhoul suah Borrower's copsent and without affacting such Barrowar's obligalions undes this Sacurity Instrument.

Subject to tho provisions of Seotlon 19, any Susoeseor in Interest of Borower who assumes Borrower's obligations

undar thls Sacurity Instrument In writing, and Is approvad by Lender, will obtaln all of Borrower's rights, ebligations, and
banaflls under this Sacurity Instrument. Bardower will not be rataased frorn Borrower's obligations end Nability under thia

Socurity Instrument unlass Lander agrees ke such release In writing.

15, Loan Chisrges,

{2) Tax and Flood Daterminalion Foa s, Londar may redguire Borower (o pay () 8 one-line cherge for a rmal ostala
tax vorllication end/or raporting service usaed by Lendey [ connesction with thls Loan, and {ii) either {A) a onetime charge
for floed zona delerminatlon, certificallon, and tracking services, or (B} a ane-tima charge for lead zano datarmination
and carilfleation servlaes and subsequant charges each lime ramappings or simllar changas soelr that masonably mighl
aftert such dotorminstion ar cortifivaton. Borrower will also be responsihle for the payiment of any foes Inposed by The
i-edaral Emargency Management Ateney, or any succossor aganay, al.any ime duiing e luar tern, in conneation with
any flond zane delerminations,

{b) Doafault Charges. l permlited under Appllcabla Law, Lendar may charge Borrower foas for services petformed In
connaotion with Borrower's Default to protect Lendars Interast In the Proparty and rights under thie Sacurily hsliument,
including: {{y reasonablke attomeys” fees and coats; (i) proparty Inspaction, valuation, mediation, and loss milgation lees;
and {ifl) other related lees.

(e} Peemisslbillity of Faps. In ragard to any olher fass, tha abgones of oxpress mithorily in tile Scourlly Instremant
to charge n spedlo for to Bomower Shauld noi be canstived as a prohibition an the charging of sush fes, | ander may
not charga faas Ihal Are axprassty pirohibitag by thlis Security [nstrument or by Applicable Law.

(d) Savings Clause, I Appliceble Law sels maximum loan oharges, and thad Jew Is Unally interpreled so 1hat the
intarest or other loan charges callented orto be enllcoted In connaction with the Loan edgeed the pennifted [mits, then
(i} any such loan charge will be reduced by the amount nanassary ko redlce the charga to the permitted limit, and {1) any
sumns glransty collected fram Borrower which exceaded pommlttad limits will be refunded to Bormower. Lendar may ohpose
to mako this refund by reducing the phne|pal ewed under the Note or by making a direct poymen! to Bonowar: I & refind
reducas prinelpal, tha reduction wik be ieated as a2 parllel prapayment withoul eny prepayment charge fwhathar or not a
prapayment charge is provided for undar the Note), 1o tha exiant parmited by Applizabls ) aw, Borower's acceptance of
any such refund made by direat paymant to Bon'owar wWill constilute & waaver of any riglt of acllon Borrower might have
ariaing out of such overcharge.

16. Notloes; Borrowar's Physleal Addyess, All notices ghven by Borrowar or Landoay in cannastion with this Sacurity
Instaumant must be n witing. _

© {a) Notleey to Borrower. Unless Appllcable Law requiras g diffaront mathod, gy wrilten notice to Borower in con-
nactloh with this Gecurdly Instrunnant will ba deernad to hava baoon ghven to Borrower when (i} mailed by first class mall,
or ||[} nchuelly celivered la Borrower's Notleo Addross {as dafined In Beelion 16(c) bolow) Ik sent by means ather than firsl
Gluss madl o Eleclifonle Communication {as defined in Boclloh 1G(b) balow). Notios ko any ane Burrwer will consifiuto
nalioe to all Bomowers unless Applioable Law exprossly requires olharwlsa, (f any notlce to Borrower reguired by this
Security Inatrament ls aleo raquired under Applieabls Law, the Applicable Law requirernent will satiafy tha corrasponding
requirement underthls Sasurlty Instrumont,

(b) Electronic Notice to Borrowar. Unlass another defivery method Is required by Applicable Law, Lender may provide
notice to Barrower by e-mail or other electronle communication ("Elactvonty Communicaton?) If; (1) agreed to by Londor
and Borrower in writing; (1) Barrower has providad Lendor with Barrawaor's e~mall or other alectyonic addrass (*Elactianic
Address’); (lil) Landar provites Bortower with tho nption to recelve notices by firs! class mall or by othor hon-Elashionic
Conitmiinlcation istead of by Electranle Gommunication and {iv) Londor olherales compllas with Appllcabla Law, Any
notlea fo Borrower sent by Electronie Communicalion fn connectlon with thie Securtiy Instrument will be deemed to have
beenh gven to Borrower when sent unless Lender becomes awars that such notice Is not delivarad. If Landor booginss
aware that any notlce sant by Hectrorle Gommunication Is not dslivarad, Lender will nesoind steoh communication to
Borrower by [lrst dlags mail or by olhor non-Electronla Communication, Barrower may wilthdraw the agreement to mealva
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Elactvonke Cormmunications from Lendar al any tme by providing written nolice to Lender of Borrmower's withdrawal af
such agrsemant,

{c) Borrower's Notlce Address. The address 1o which Lendar will send Borrowar notica {"Nollsa Address™) will ba
the Froperty Address Unless Borrower hae designatod a clflerant addrass by wriltan notles 1o Lander. If Landar and Bor-
rawer have sgreed thet notioe mey be given by Electronlc Cammunleallen, then Borrawer may designate an Elactrnka
Addrass ae Molins Address, Borowasr wlll promptly notlfy Lender ¢f Borrower's change of Notloe Address, including any
ohanges lo Bormower's Rlacivonle Address if hesignated as Notioe Addreee. Il Londor spacdfics a procodurs for reporting
Enrrn-::'ﬂr"a change of Notlce Address, then Borrawer will repart & change of Nollee Address only thiouagh that specllied
privatiu,

(€] Notices o l.ender. Any nolloetn Lendarwill ke glven by dellvering [t or by malling i by first class mallto Lender'a
adkress stated In thls Security Instrument unless Lendar has designaled anoiher address {including an Elactronic Adtresa)
by notlco to Borrower, Any notlce In connectioh wiih this Seaurity instrument will ba deamed to have boen givon to Lender
anly when eotually rsoslved by Lender at Lendsr's deslgnatad address (which may Inolude an Elactronla Addrass), If any
rictice o ] encdor raguined by Lhis Sacurlly Insirument s also required under Applicakile Law, the Applicatda Law recufrc-
mant will satiefy the camesponding reqieement undar this Securlty instrument,

(s} Borrower's Physical Address. In addillon to the cleslgnated Nolloe Addregs, Borrewer will provide Lendaer wilh
the address whera Dorrower physleally resides, |f different from the Property Address, amd notlfy Lander whonevay this
aridrees changas.

1Z Governlng Law; Geverabllity: Rules of Construction. This Securfly Instrument Is govarned by faderal law and
the law of tha Slate of Alabama. All rights and ohligations conlalnad In thls Sacurlty Insirurment are sublect 1o any requlire.
ments and imilalions of Applleabls Law. If any provislon of ihis Security Instrument or the Note confillete with Applicable
Lew ) such confllet will nat aflect athar provisions of this Becurity Instrument or The Note \hat can be given offect without
the conflicting proviglan, and {fl} such confliciing provislon, to the axtent poseible, will ha consldersd modiilod 1o comply
with Applicable Law, Applivebla Law mightexplicily or implicldy allcw the partles 1o agras by conracl or it iight be sltent,
but auch allence should not ke conatrued as a probilbitlon against agreement by contract, Ang action required under this
Sacurlty Inetrumant to ba marla In aceordance with Applcabla L aw fe to be mede in accordance wilh the Applioable Law
In affect at tha lime the actlon s undarlaken.

Aa used In this Securlty Instrument: ia) words in the singular will maan and cluds the plural and vice versa; (b} the
word “may” gives salo discretion witholt rny obilgation to take any action; (0) any referance to “Saction” In thia dosument
refars 10 Sections contalnod In tis Securlty instrumant unloss otherwisa noted: and () tha headings and captlons ara
Inserted for convenlenca of referance and de not deflns, limit, or deacrihe the geopn or inlent of this Socurlly Instrument
or any particular Sectlon, paragraph, o1 provision.

18, Berrowst's Copy. One Borrowaer will ba glvan ong copy of the Nota and of this Securtly Instrumamt,

18, Transiar of the Properly or & Beneflichy Inlerest In Borrowar, For purposes of this Section 12 only, “Interast in
the Proporty” méans any legal or benellolsl interest In the Property, inciuding, but not limiled I, §10se banoficlal Interests
transfarred in B bond for dead, contract for deed, nstallment eales conltaost, or asorow agraoment, the Indent of which iz
the transier of tille by Bormwer to g purehasor al a future dale,

If alf or any part of the Proporly of any [ntsrast In Iho Proparty Is sold or translerrad, {or If Borrowsr 18 not a natyral
person and a beneflolal Intaresl In Barrower |s sold or transferded) withowl Lender's prios written censent, Lander may
require jmmediata payment In full of all eums seoured by this Soourity Instrumont. However, Landsr will not exarciss this
option [f suoh exerclag Iz prohibited by Applicable Law,

li Lender exsrclses this aption, Lender will give Borrower nolice of acoeleration. The nofice will provide & porlod of
nat less than 30 days Wom The date the notlce I3 glvan In accorfance with Section 16 within which Borrower must pay
dll suines seoured by his Seaurity Instrumant. [f Bormower falls 1o pay these suma priaf to, or upan, tho expirofion of this
parted, Londar may Invoko any romadies pormitted by thls Seourity Instrurant withaut further notioe or detnignd on
Bogrower and will ba entllled to collect all expansas incurred In pursuing sush ramadies, [nchiding, but not limiled to:
(=) reasonable altorneys’ lees and cosls; {b) property Inspection and valuation fees; and (o} other fees incurred to protoot
Lender's [nteresl In the Property and/er rights undar this Security (nstrumant,

20. Borrower's Right to Ralnstata tha Loan after Acoeleration, Iif Borrovier meets cerlaln ¢ondlfions, Bowrower
will hava Lha Hght 1o rainatate hé Loamand have antorsement of this Socuity Instrument diseontinued at any time up
lo the laler of (a) ive days belone any Joreclosure 2ale of the Property, or (b} sush other porled aa Applicabie Law migh
{ Eerrower's Hght to ralnstate. This tlght o roingialo will not apgly In the cass of aecoloration

gpeclfy for e termination o
under Seallon 19,

To ralnslats the Loah, Borrowar mugl satisfy all of the lollawing condiiions: (aa) pay Lender all sums that then would
ho diya undor this Saciilly Instrument and the Nate as |} no accoloration hed ocqurred; (b} cure any Dofault of any
ofher covenanta or agreaments under this Seourlly Ihatrumant or the Nobes (¢o) pay all expenses inourred in enforcing
this Security Instrurent or he Nole, Including, but not lirnkted to: {i) reasonable attomeys’ fees and wosts; (I} properly
inapection and valuation faas; and (K) other (ees incurred to protect Lender’s Intarest in e Proporty andfor rights uncler
Ihis Seaurlly Insirument ¢ tho Note; and {du]) leke such acllon as Lender may reasonably reguira Yo ssetm that Lender's
interesat in the Property and/or rights undor this Socurlly Insiroment or 1ha Nota, end Boower’s obligation to poay tho
sums sacurad by this Scourlty Instrumont or 1he Mole, Wil sontinue unchangad,

Lendar may requirs that Borrower pay auch rolnstatement sums and expensos [none or more of the following formes,
as salected by Lander: (aaa) cash; (hbb) monsy @nder; {ces) cortifiad ahaclk, bank chaak, traasurer's oheok, of cashier's
ohadk, provided any auch check is drawn upen an Instiitlon whose deposits ame insunad by a 1.5, federal agenay, Instry-
menlality, or antity; or {ddd) Eloctrondo Fund Tranalet. Upon Borrower's rolnstalement of the Loan, this Secuiily Instrumant
and obligations sacuted by this Sacurity Instrament wall rernaine Fully effeclive aa if ne aceslerailon had oecurrad.

21, Sala of Nete, The Naole or 1 partial Inlerast in the Mole, togather with thla Securlty Inatrumeni, may bea sold or
otherwlge ransfarred one or more times. Upon such o sala ar athar tranafor, &l of 1 andé’s rights and ebligations undor
this Baourity Instrument will convey o Lendor’s successara nnd asslgns, '

22, Loan Servicer. Londar may lake any action parmitied under this Securlly Instrument through the Loan Sarvicer
or ancthar aulhorkzad raprasantative, such ae o sub-servicer. Bomowor undarstands that tha Loan Sandeer or other
authorlzed reprasentative of Lender has the vight and authosliy to take any suah astion.
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The Loan Barvicer may change ana or mare limes during the lerm of the Nole, The Loan Servicer may or may not
ba the hokler ol tha Naota. The Loan Serviear has the right and authority to; (a) colloct Perledlo Paymenta and any oihar
amounis due undar the Mote and this Securlly Instrument; {b) peiform any othar morlgage loan eervioing ohligaiions:
and {6} exoroies any rights undar the Note, Lhis Securlly Inatrumsit, and Applicabls Law on behall of Londar, If there Is &
ohangs ot the Loan Barvicar, Borrower will be given wrillan nollce of the change which Wil stala tho nams and address
al tha new Loan Sarvicer, tha addrose fo whikh payments shoutd be made, and any othor Information RESPA raguliras
1 connectan with a nollea o tranaler of egnvising,

ZJ, Notlea of Grlevance, Untll Borower or Lender has naotiflad the athar parly (n eceordance with Sectlon 16) of
tn allegeac brsach and alorded the other party o reasonable pariod alter the glving of such notles to take carractive
actlon, nellher Borrower nor Lendar may commenos, Joln, or ba joined lo any judicial ackion (oither as an Individual
litlaant or a member of & class} that {g) arlses froim the other party'’s aclions pursuani to his Securlly Instrument of 1he
Note, o1 (b) allagss thatthe ctfisr party bas Breached any pravision of this Sceurdty Instrument or te Nete, If Appkcable
Law pravides a lime perlod thal must elapss belore cerlaln actlon can be 1aken, thal time perlod will be deemed o be
raagonable for purpases of this Seclion 233, Thy notles of Gefault given to Barowor pursuant fo Secllon 26(a) and the
notice of acezleratlon given lo Barrawer puratiant to Section 18 whl he desmed lo satlgfy the notise and opporiun|ly to
izke carraclive aclion provislens of this Sectich 23,

24, Hazartlous Substencos,

() Definifions. As used In thls Section 24: () "Environmental Low" means any Applleabla Laws where the Proparty
s looated thal relata fo health, safely, or erwironmental protection; {Il) “Harardsus Substancaes” include {A} Hiose stil-
stances deflned as 1xdo or hazardous substances, pollutants, or wastss by Enviconmental Law, and (B) the following
substances: gasolne, karosans, ather flamnrable or Wile pelrolovn produots, loxic pesticldes and herteldes, volallie
solvenls, materlals contalning asbaslos or formaldehyde, comcelve matariale or agenis, and radivactive malarlals;
(1) *Environmental Cleanup” includer any responge action, ramedizl astlon, of removal aation, as defined in Ermviron-
menial Law; and (N} an"Enviroomental Condition® meons a condlilon that ¢an cause, conirlbute to, or otharwlse trigger
an Envlronmental Cleanup.

(b) Restrictions on Use of Hazardoue Substances. Borrowar will net cause or permit the presance, usa, disposal,
slorage, or releass of any Hazardoeus Substancas, or threatan lo release any Hazardous Subatancea, on orin Kie Propenrty.
Bonower will not do, nor aliow anyona olae to do, anything alfecting the Property that: (i) vidlales Envirormmental Ly
(il} oreates en Environmenlal Gondition; or (i} dus to 1he presenca, use, or release of 4 Hazardous Substanca, croatos a
zahdilon hat adversaly alleots or could adversely affact the valua of the Proparty. The preceding two santencas will not
appiy to the presence, uss, or slotage on tho Property of smeal) quantiioa of Hazardous Substances that are generally
recognized to bs appropriate ta normal restdantal Usgs and to malnlananca of tha Proporty {Inc! udirig, buk not limited to,
hazatdous suUbstances In consumer procucts).

(2} Motices; Remetiial Actlons. Borrower will promptly give Lendsr wiilten notlee of: (1) any nvestigetion, ¢laim,
damand, lawsup, arother ection by any governmontal or regulatory ageney or privale party Invoing the Properly and any
Hazardous Subslanca or Environ mental Law of whiah Borrower bas actual mowledge; i) any Environmental Gond|Wes,
including but not Emited to, any splifng, loaking, d'scharge, release, or threat of reloase of sy Hozatlous Subslance: and
{ii) any conditicn caused by the presence, uga, or ralease of & Hazamous Substanco that adversaly aiests the value of
\he Praperly. If Borower laams, or iz notiiud by any gavernmental or rogulatory puthorlly of any private party, that any
vamoval ar other ramediation of any Hazardous Substanco uffosting the Properly ls neceseary, Borower will prompthy
laka all necosaary remedial ncliona In accordancse with Envirenmental Law. Nothing in this Secusly Instrument will create
any obligation vn Lender for an Envlronmental Gleanup.

26. Efectronic Mota Slgned with Bommower's Elactronlc Slgnature. if the Noto evidoncing the debt for this Lean
e olecironlo, Bomower acknowladgos and rpresonts %o Lender that Borrower: () axprassly consented and Intended to
algn the etecironle Note ualng an Elecironio Signaiune adoptad by Borrowar (“Borrgwer's Electronic Slgnature®) Ingtead
of slgning a paper Note with Borrowers wilten pen and Ink slgnatura; (b} did not withdraw Borrowers SxXpross consant
to glgn the electvonio Nete using Barower's Electronic Signature; {e) understood that by signing iho clectronlo Nole using
Borrower's Elecironic Elgnaturs, Borrowor proinised to pay the debt svidenced by the electronlo Mota In accordance with
lts terms; and {d) signed tha eleetronio Nota with Borrower's Electronio Slgnature wiih the Intent and undarstanding thal
by dolng 80, Botrower pramisad to pay the debt evidenced by the oloolronlo Mote in acgordance wiih its termes.

NON-UNIFORM COVENANTS, Borower and Lendsr furthey ¢ovenant and agree as follows:

26. Accelaration; Romadipa.

{(a) Notlca of Dafaull, Landor will give a nolloc of Dofault Lo Borrowar piior 1o dceelerakion followlng Borrawer's
Default, except that such notice of Defauit will not be sent whan Lander sxerclses its right under Section 19 unless Applt-
cable Law provides otharwise. The nollee Wil specify, In addi¥on to any other Informafion roguirod by Applicable Law:
{i} the Delault; (I} tha actien required to eore the Delautt; (IIl) 2 dabe, not lass than 80 days (or as othandze speolfied by
Applicable Law) from tha date the nollce Ie given fo Barrowet, by which the Default rust be ciresd; i) that Fasiurs to curs
the 1}afauit on ar belore the date specltied In the notlea mey resuit in acosledation of the sums secuned by this Securlty
Instrument and sale of the Proparty; {v) Borrower's right to ralnstate aller acoeleration; and (v} Borrowar's right 1o bring
g court action to deny the existence of a Defaull or ko assert any other defense of Botrower t aecdlaration and sals.

(b} Acealaration; Power of Sake; Expansos, i tha Dafault [s nol atved sn of beloro the date spesiiled in the nolice,
Lander Mey rogulre imimadiate payment In full of all sums secured by this Sacurity Ingtrument without furhior dameand
and may invoke the power of salc and any olher ramedies permitted by Applicable Law. Londar will be sntitlad to callsol
all expensot Incurred In pursuing the romed|es providad n this Scollon 28, including, bul not Umlied 10; (i) reassnablo
atiornoys’ foes and costs; (Il property Inspaction anxd valuation fags; and {ill) other feas Inowred to prateat Lender's Inter:
ast In the Properly andfor righla under this Security Instrument.

(¢) Notioe of &ale; Galo of Proporly. I Landar Invokes the power of sale, Lender will glve a copy of a notica to
Bormowor In accordance with Applfsable Law, Lender wil publish the notice of sale aonce a weask for Ihraa cansenutivo
weaks i & newspaper hukllshed in Shalby County, Alabama, and will then sell the Propaty to
the highest bidder al public auction at the lromt door of the County Ceurthouse of thie County. Lender will dellver Lo the
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aurchaser L.ender's deed convaying the Property. Lender or Its deslgnes may purchase the Proparty at any sale. The
proceeds of the sale will be apphicd in tha following order: (i} 1o all expenses of the sale, Inclucirg, but not imited 1o, rea-
sonable allarnays' tees; () to all sums secued by 17is Security Instrument; and (jil) any exgess 1 the person of persons
legally anfitled o i,

(d) Alorney’s Faee and Costs of Collactien, If lhe Nota or 1his Sacurity [nstruman! ' considared a conkract for 8
gonsumer ¢radil transaction under Applicable Law, then the followlng provisions apply 1 any prsdsion in the Note ar thie
Seaurity Inelrumend! that roquires Borower 10 pay altarnoy's fees ncurned by Lender; (§) Borrower will only e required to
pay reasonable atiorney's fees of Lencer[f the aliorney is nol a sulurked employves of Lender; (1) prios b Dedault, Lender
may vequire Harrowar to pay Lender's rezsonable atiomey’s (ees in connaction with the closing of, anrendmaeant to, or
madificatior of the Loan if the original amount ¢f the | .oan excesds $10,00¢: and (i) alter Dsfaull and refertal of the Note
ar Seourily Instrument to an altorney, Borrower will only be required to pay reasonable aromey'a fees of Lander up ta 2
maximum amount of 13 percent of the unpaid dabt evidancad by the Nale.

27, Release. Lpon payment of all surng seourad by thia Sequrity Instrument, Lender will tel2ase this Securlty
Instrument. Borrower wili pay any recordalion costs assoclated with such releasa. Lender inay charge Borrower a fae (o1
relaasing this Securlty Instrument, bul anly if ihe fee is pald to a third party for services randared and the charging of the
lee Is permitted under Applicable Law,

20, Wnivers. Borrower walves all rights ol homestead oxormption Ihihe Property snd relinquishes all rights of curiesy
and dower in the Propaiy.

29, [nsurance Notlce. Thls Securlty [nstrument raquires Borrowsr to keep the Property insured against loes or
damage inamounts and for the {ime periad requined by Lender. Barrowar may oblain policias of Insurance through an
ingurance odrrar of Bommowers gholoe, L.ender moy, for reasonable cause, disapprove of the insurance providad by Bor
rower. If Borrower daes nol obtaln any vaquired Insisrarce, arll Lendsr disepproves of such insurance, Lender may, but
viill have no obligation to, purchase Insurance on the Propartly and charge the premium for such ingurance to Borrowor,
Thiz Seclkin 29 is meant t¢ provide Berrower with stalutory notice under Applicable Law, and ia in addition 1o, not in lieu
of, tha Insurance ragulrements In thle Security Insttument,

BY SIGNING BELOW, Boriower acceple and agicae to Tho terma and covenants contalngd inihis Secuelty Instrumarnt
and [n any Rider signed by Barrower and recorded with (L.

Wilnesaes:
e
JeETTS e S T 152 o
ViCTOR FAIR DATE
Htate of “_M .. }
County of Eﬁ & ﬂi:? L }
. s A Ladel
, ' - - , a Natary Publi, hereby cartify that BELINDA F FAIR and VICTOR FAIR,

whose name(s) ksfare signad to the foragoelng conveyance, and who Is/are known te ma, acknawledged
befare ma an this day thal, haingdlnfannnd of the contants of tha convayancs, hefshefthey execyjed the
samg yoluntarily on th I’EIH mgnars date. Glven under my hand this /4 day. of /
{ .o : F’-.{'.“l T: ﬁfj}f'?f,-

h} q,.ﬂu':'l"'.'ﬂ‘li Cﬁ"ﬁ’r@

&,

ALABAMA = Single Famity ~ Fatnio Mao/Frecdie Mac UNIEORK INBTRUMENT (MERS) Form 3004 4772021 (rev. 02427

[CE Mertgaga Technaleqy, Ine. Page 11 of 12 AL EDEED Q222

ALEDEED (CLS)
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LOAM #f; 252294

Lanlar: Moria Davelopmant Inc,, DBA Peoples Morlgage
NMLS [B; 0274

Lown Originatot: Tanya Ronae Barrefl

NMLS I0: 1096282

ALABAMA ~ Slngle Farmlly - Fannts Mae/Fraddie Mac UNIFORM INSTRUMENT (MERS) Form 3001 072021 frev.02/29)
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EXHIBIT "A"
LEGAL DESCRIPTION

A parcel of land In the Morth Healf of the NW 144 of the NI 14 of Section 1, Townshlp 20 South, Range 2 East, Sheloy
Counly, Alabama described as follows:

Commence at the Southeast cormer of sald 1/4-1/4 saction; thence run North 00 degrees 20 minutes 09 seconds East
along the East 1/4-1/4 line, a clstance of 666,97 feet to the Southeast corner of sald Morth half of sald 1/4-1/4 section:
thence run North 89 degrees 56 minutas 58 seconds West along the South iine of sald Morth Half a disiance of 98 57
feet; thence run North 07 degress 11 minules 03 seconds Easl a distance of 15,04 feet to the polnt of beglnning; thence

contlnue last course a distance of 101.42 feet; thence run North 83 degrees 37 minutes 09 seconds West a distance of
139,79 feet; thence run South 15 degress 32 minutes 28 seconds West a distance of 116.02 feet; thenca run South 88
degrees 03 minutes 01 seconds East a distance of 157.16 feat to the point of beginning.
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MIN: 1001886-0000249199.0
USDA-RHS OCCUPANCY RIDER

THIS USDA-BHS CCCUPANCY RIDER {“Rider? is made this  15th day of
July, 2024 and s incorporated into and shell be deemed t0 amend ang
supplement the Mortgage, Deed of Trust, or Securlty Deed (the “Securily Instrumen(™)
of tha same date glven by the undersigned (the "Borrower” whather thers ara ona or

more pergens undersigned) to secure Borrowet's Noleto  Morla Developiment Inc.,
DHA Peoples Mortgage, an Arizona Corporation

(the "Lender"} of the samo date and covering the Property desctibed in the Security
Instrument ard located ak:

345 Bridle Trall

Harpersville, AL 35078

[Property Address]

In-addiion o the covenanle and agraements made In the Sacurity Instrument, Borowar
and Lender further covenant and agree as follows:

G. QOccupanicy. Bommower shall occupy, establish and use the Property as the
Bortawer’s princlpal residences within &0 days afterlhe execution of the Security Instru-
ment and shall continug to occupy the Prape ity ae the Borrower's prinedpal residence
throughout the term of the Loan unless and whille extenuating circumatances exist
which are bayond the Borrower's control which prevent the Borrower from accupying

the Proporty.

SFA Qcaupanay Alder - USDA-RHS

ICE Marfgage Tedhnolagy: Ina. Pagea 1 of 2 GRHUADRD 0116
ORHURORL (L8

O7MS2024 1109 A FET

il g Gtk i )
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By slgning below, Borrower accepis and agraes 1o the terms ahd covenants contained

1y ?this Ceceupancy Rider. ‘

. .I ; e " L I |

,D_J?jﬂ-{f*‘f LC) oy 'H_m// 6(1(/( 7{ Ai?éézi){(sealp
N — DATE

BELINDA F FAIR

- L -
- Vof D) Y (San
VICTOR FAIR DATE

SFH Qectpancy Afded —USRA-RHS

ICE Morigage Technoleny, bne. Fage 2 of 2 GRHL[ORD 19

GRHUROIL (CL.5)
O 5/2024 5 1:39 AM PST

Filed and Recorded
. \ﬁ_‘_ —‘F'*"i}:-.. Ofiicial Public Records
S /LL":I::;: Judge of Probate, Shelby County Alabama, County
b LN Clerk
*i 7 \;{ I Shelby County, AL
&—— / 0’7/16/2024 01:18:53 PM
AR $312.05 JOANN
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ALABAMA HOUSING FINANCE AUTHORITY {AHFA)
FIRST STEP PROGRAM

TAX-EXEMPT MORTGAGE RIDER
15 JULY 2024

THIS TAX-EXEMPT FINANCING RIDER is made this day L and Is incorporated into and

shall be deemed to amend and supplemeant the Maortgage, Deed :::-fTrust or Securlw Deed ("Security Instrument”) of the same date given
by the undersigned ("Borrower") to secure Borrower's Nate {"Note") to MORIA DEVELOFMENT INC.. DBA PEOPI FS MORTGAGE

("Lender"} of the same date and covering the property described in the Security lnstrument and located at:
JLE ERIDLE TF‘.F‘-IL. HARFEHE‘JI LLE, AL 35078

In addition to the covenants and agreements made in the Security Instrument Borrower and Lender further covenant anc agree as follows:

Lender, or such of its successors o7 assigns as may be separate instrument assume responsihility for assuring compliance by the Borrower
with the provisions of this Tax-Exempt Financing Rider, may require immediate payment in full of all sums secured by this Security
Instrument if:

() All or part of the Property described in the Mortgage is sold or otherwise transferred (other than by devise, descent or operation of
law) by Borrower ta a purchaser or other transferee at the time of sale of transfer:

(i) who cannot reasonably be expected to occupy the property as a principal resident within 2 reasonable time after the sale or
transfer, all as provided in Section 143{c} and (i}{2} of the Internal Revenue Cede; or

(i1} who has had a present ownership interest in a principal residence during any part of the three-year pericd ending on the date
of the sale or transfer, all as provided in Section 143(d) and (i}(2} of the Internal Revenue Code (except that 100 percent' shall be
substituted for '95 percent or more’ where the [atter appears in Section 143(d)(1)}; or

{fii} at an acguisition cost which is greater than 90 percent of the average area purchase price {greater than 110 percent for
targeted area residences), all as provided in Section 143(e} and (i}(2) of the Internal Revenue Code: or

(ivl who has a gross family income in excess of 115% cf the applicable medianfamily income (140% of the applicable median
family income for a purchaser or transferee of a residence in a targeted area), except that 100% and 120% shall be substituted for

115% and 140%, respectively, if the purchaser or other transferae has a family of fewer than 3 individuals, all as provided in
Sectionis 143(1) and (i}[2) of the Internal Revenue Cade; or

(b} Borrower fails to occupy the property described in the Security fnstrument without prior written consent of Originator or its
Successors of assigns described at the beginning of this Tax- Exempt Financing Rider, or

(¢} Borrower omits or misrepresents a fact that is materizal with respect to the provisions of Section 143 of the Internal Revenue Cede
in an application for the loan secured by this Security Instrument.

(d} Borrower acknowledges that it may be subject to recapture tax following the sale or transfer of the property as set forth in Security
Instrument and any purchaser or transferee of the property may be subject to the same,

References are to the 1986 Internal Revenue Code in effect on the date of execution of the Security Instrument and are deemed to include
the imalementing regulations.

BY SIGNING BELOW, Borrower acr_ept5 and agrees to the terms and provisions in this Tax-Exempt Financing Rider.

k&e@@ @L Y Tﬁm 7/ A N N

— /Daté Lo é’nrrnwer 5 Signature Date

o _Viedsr Faiv

Bnrmwar's Prmted Name - Co-Borrower’s Printad Name

State of Alabama, County of AS{J é

= VAT A oY
|, the undersigned, a notary public in and for sarcl county, in said state, hereby certify that K e_/q f;:l‘_a\ F |' TS J V. L-"7Lﬂr" /q“"x r~
signed the foregoi fﬁlgﬁ GE knnwn to me, acknowledged before me on this day that, being informed of the contents of the foregoing

Rider, Execute,chﬂﬁe saF[-"lE A

'y, aBWOB,y J _
Given uncier@@\ é is J g‘7{1:1.;11{ of M
S
- s C SOTAR
(Seal) = E : e B Notary Public
e -1".::. Ei i
- My Camimission Expires:

IR AR

Filed and Recorded
SN L Official Public Records
_Q“*’f /‘—L"'f_-;-'._ ., Judge of Probate, Shelby County Alabama, County
“i / Y Clerk
__ ! U __“f»,,/' Shelby County, AL
S69.00 BRITTANI
20240729000231770 e > 3’76



