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DEFINITIONS

Words used in multiple secticns of this documant are defined below and other words are defined undar the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 15, 18, 23, and 24, Certalin rules regarding the
usage of words used in this document are alsc provided in Section 186,

Parties

{A) “Borrower” is MATTHEW MARINO, A MARRIED MAN

currenty rasiding at 432 Selma Rd, Montevallo, AL 35115,

Barrower is the morlgagor under this Security Instrument.
{B} “Lender” is LeaderOne Financial Corporation.

lL.ender is a Corporation, organized and existing
under the laws of Kansas. Lender's address is 7500 College Blvd., Suite 1150,
Overland Park, KS 66210,

The term “"Lender” includes any successers and assigns of Lender.

(C) "MERS” is Mortgage Electronic Registration Systems, Inc, MERS is a separate ¢orporation that is acting solely as
a nominee for Lender and L.ender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and tolophona numbor of P.O. Box 20286,
Flint, MI 48501-20286, tel. (888) 879-MERS,

Documents

(D} “Nota” means the promlssory note dated July 24, 2024, and signed by each Borrowar who is legally
abligated for the debt under that promissory note, that is In gither (i) paper form, using Bortowsr's written pen and ink
signature, or (i) electronic form, using Botrower's adopted Electronic Signature in accordance with E-SIGN. The Note
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evidences the legal obligation of each Borrower who signed the Note to pay Lender QONE HUNDRED NINETY SIX
THOUSAND THREE HUNDRED SEVENTY SIX AND NOMOQ*** ¥ * & dxdkt ks d 2 hd bt h s 222222023 ke w
C IO N N S N R R R T - o e e A R A R LR D-D”ﬂrﬂ {U.S. $195,3?ﬁ.ﬂ“ )p'US lntereat.Each
Borrower who signed tha Note has promised 1o pay this debt in regular monthly payments and to pay the dsbt In full not
laisr than August 1, 2054,

(E) "Riders” means all Riders to this Security Instrument that are signed by Borrower, All such Riders are incorporated
fnlo and deomed to bo a part of this Security nstrument. The following Riders are to be signad by Borrowar [chack box
as applicablef:

Adustable Rats Rider  [] Condominium Rider [ Planned Unit Davelopment Rider
_1 Other(s) [specify]

(F} "Security Instrument” means this document, which |s dated July 24, 2024, logather with all Riders to
this documenl.

Additional Definitions

{G) “Applicable Law” means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the offact of law} as well as all applicable linal, non-appealable judicial opinions.
{H) “Community Association Dues, Fees, and Assessinents” means all dues, faes, assessments, and other charges that
are Imposed on Borrowsr or the Property by a condominium assoclatlon, homeowners assoclation, or similar organization,
(I} “Default” means: (i) the failure lo pay ahy Periodic Payment or any othar amount securad by this Sacurity (hatrument
on the date Itis due; (i) a breach of any reprasentation, warranty, covenant, obligation, or agrecment in this Security
Instrument; {iil) any materially false, misleading, or inaccurate information or staterment to Lender provided by Borrower
or any persons or entitlss acting at Borrower's direction or with Berrower's knowledge or consent, or fallure to provide
Lender with material information in connectlon with the Loan, as described in Section 8; or (iv) any action or proceeding
described in Sectlon 11{e).

(J) "Electronic Fund Transfer” means any transfer of funds, other than a ransaclion originated by check, draft, or
similar paper instrument, which ls initiated through an electronle terminal, telephonic instrument, compuier, or magnetic
tape 50 as lo order, instruct, or autharize a financial institution to debit or eredit an account, Such term includes, but is not
imited to, point-of-sale transfers, automated teller machine transactions, transfers inittated by telephone or other alectronic
device capable of communicating with such financial institutlon, wire transfers, and automated ¢learinghouse transfers,
(K) “Electronic Slgnature” means an "Elactronic Sighature” as delinad in E-SIGN,

(L} “E-SIGN" means the Electronic Signatures in Global and National Commerce Act {15 U,S.C, § 7001 of seq.), as it may
be amended from time to time, or any applicable additional or suctessor legislation that governs the same subject matter.

{M) “Escrovw Rems” means: {a) taxes and assessments and other items which can attain priority over this Security Instru-
ment as a lien or encumbrance on the Property, (b} leasehold payments of ground rents on the Property, if any; (c) premiunms
for any and all Inswrance required by Lender under Section 5; and (d) Mortgage Insurancs premiums to be paid by Lender
to the Secretary or the monthly charge by the Secretary instead of the monthly Maortgage Insurance premiums.

{N} “Loan™ moans the debt obligation evidenced by the Note, plus interest, costs, expenses, and |ate chargas due
under the Note, and all sums due under this Security Instrumant, plus interest.

(0} “Loan Servicer” means the entlly that has the contractual right to receive Borrower's Periodic Payments and any
other paymants made by Borrower, and administers the Loan on behalf of Lender, Loan Servicer does not include a
sub-servicer, which is an enlily lhat may service the Loan on behalf of the Loan Servicer.

(P} “Miscellaneous Proceeds”™ means any compensatlon, settlement, award of damages, or proceeds paid by any
third party (other than insurance procesds pald under the covarages described in Seciion 5) for: (i) damage to, or
destruction of, the Froperty; (I} condemnation or other taking of all or any part of the Property; (ili} conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omisslons as to, the value and/or condition of the Properly.

(G} "Mortgage Insurance™ means inaurance protecting Lender against the nonpayment of, or Default on, the Loan.

{H) “Partlal Payment” means any payment by Borrower, other than a voluntary prapayment permitted under the Note,
which Is less than a full cutstanding Periodic Payment,

{3) “Periodic Payment”’ means the regularly scheduled amount due for (i} principal and interest under the Nete, plus
(il) any amounts under Section 3.

{T) “Property” means the property described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY!”

(U} “Rents” means all amounts received by or due Borrower in copnection with the lease, use, and/or occupancy of
the Property by a party other than Borrower,

(V) “BESPA” means the Real Estala Settlement Procedures Act (12 U.8.C. § 2601 at seq.) and ils implementing requ-
lation, Regulation X {12 C.F.R. Part 1024), as thay may be amended from time 1o time, or any additional or successor
federal legislation or regulation that governs the same suh|ect matter. When used in this Security Instrument, “RESPA”
rafers to all raquirements and restrictions that would apply to a “lederally related morigage loan” even if the Loan does
nct qualify as a "fedarally related mortgage lvan” under RESPA,

(W) “Secratary™ means the Secretary ol the United States Depariment of Housling and Urban Davalopment or his tlesignee.

(X) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that
party has assumed Barrowsr's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extensions, and modifications
of the Note, and (i} the performance of Borrower's covenants and agreements under this Security Instrument and ths
Note. For this purpose, Borrower martgages, grants, and conveys lo MERS (salsly as nominee for Landar and l.ender's
successors and assigns) and to the successors and assigns of MERS, wilh power of sale, the following described prop-
erty [ocated in the County of Shelby:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".
APN #: 18-3-06-2-002-018.000

which currently has the address of 126 S Hill Dr, Wilsonville [Street] [City]

Alabama 35186 ("Property Addrass”);
[Zlp Code]

TOGETHER WITH all ths improvementis now or subsaguently arectad on the preperty, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all easements, appur-
tenancas, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is raferred o in this Secutity Instrument as the "Property.” Borrower understands and
agrees that MERS holds only jegal title to the interests granted by Borrower in this Security Inslrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’s suceessors and assigns) has the right: to
exerclse any or all of thase interests, including, but not limited to, the right to foreclose and sell the Property:; and to take
any action required of Lender including, but not [imited to, releasing and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and
possesses the Property convayed in this Security Instrument in fee simple or lawfully has tha right to use and occupy the
Properly under a leasehold estate; (il) Borrower has the right to mortgage, grant, and convey the Property or Borrower’s
leasehold intarest in the Propearty; and (ili) the Property is unencumbered, and not subject to any other ownership interest
in the Property, except for encumbrancss and ownership interests of record. Borrowoer warrants ganorally the title to the

Property and covenanis and adrees o defend 1he litle to the Property against all claims and demands, subject to any
ancumbrances and ownaership interests of racord as of Loan closing.

THIS SECURITY INSTRUMENT cornbines uniform covenants for national use with limited variations and non=uniform
covenants that reflact specific Alabama state raguiremesnts to cohstitute a uniform security instrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agrea as follows:

1. Payment of Principal, Interest, Escrow kems, and Late Charges. Borrower will pay each Periodic Payment whean
due, Borrower will also pay any late charges dug under the Note, and any other amounts dus under this Security Instrument.
Payments due under tha Note and this Security Instrument must be mada in U.S. currency. If any chack or other instrument
received by Lender as paymenl under the Note or this Security Instrument Is returmed to Lender unpaid, Lender may require
that any or all subsaquent payments due under tha Nofe and this Security Instrument be made in one or more of the following
forms, as selectad by Lender; (a) cash; (b) money order; {¢) certified check, bank chack, treasurer’s check, or cashier's check,
provided any such checlk is drawn upon an instilution whose deposits are insured by a U.S. federal agency, instrumentality,
ar antity; or (d) Elactronic Fund Transfer.

Payinents are deemed received by Lender wheh recelved at the location designated in the Note or at such other location
as may be designated by L.ender in accordance with the notice provisions in Section 15. Lender may accept or return any
Pariial Payments in its sole discrelion pursuant to Saction 2.,

Any offset or cla!m that Barrower may have now or In the futtre against Lendar will not relieve Borrowal fromn making
tho full amount of all paymonts due under the Note and this Securily [Instrument or parlorming the covenanls and agres-
ments secured by this Security Insfrument.

2. Accepltance and Applicaiion of Payments or Proceeds.

(a) Acceptance and Application of Pariial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discration In accordance with this Section 2. Lender is not obligated to accept any Partial Pay-
ments or to apply any Partial Paymenits at the time such payments are accepted, and also is not obligated fo pay interest
on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient fo cover a full
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Periodic Payment, at which time the amount of the full Petiodic Payment will be applied to the |.oan. f Bonrower does
not make such a payment within a reasohable period of time, Lender will either apply such funds in accordance with this
Section 2 or return them to Borrowar. If not applied earliar, Partlal Payments will be credited against the total amount
cdue under the L.oan in calculating the amount due in connection with any foreclosure proceeding, payolt reguest, loan
modification, er reinstatement. Lender may accept any payment Insufficlent 1o bring the Loan gurrant without waiver of
any rights undar this Security Instrumant or prejudice 10 its rights to refuse such paymonts in the future.

{b) Order of Application of Partial Payments and Periodic Payments, Except as otherwise described in this
section 2, all payments acceptad and applied by Lender shall be applied in the following order of priority: First, to the
Mortgage Insurance premiums 10 be paid by Lander to the Secretary or the monthly ehargo by the Secrelary Inslead of
the monthly mortgage insurance premlums; Second, to any taxes, special assessiments, leasehold payments or ground
rents, and fire, flood and other hazard insurance premiums, as reguired; Third, to interest due under the Note; Fourth, to
amaortization of the principal of the Note; and, Fifth, to late charges due under the Note.

If [Lender recelves a payment from Borrower in the amount of one or more Periodic Payments and the amount of
any |Ell-t|9 charge dusa for a delinquent Periodic Payment, the paymant may be applied to the delinguent payment and the
leate charge.

When applying payments, Lender wlll apply such payments in accordance with Applicable Law,

{c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note,

{d) No Change to Payment Schedule, Any application of payments, insurance proceeds, or Miscellaneous Proceeds
to principal due under the Note will not extend or postpone the due date, or change the amount, of the Periodic Fayments.

3. Funds for Escrow ltems.

(a) Escrow Regulrement; Escrow ltems. Borrower must pay to Lender on the day Periodic Payments are due
under the Note, until the Naote is paid in full, a sum of maney to provide for payment of amounts due for all Escrow ltems
(the “Funds”}. The amount of the Funds roquired to be pald each month may change during the term of the Loan. Bor-
rower must promptly furnish 1o Lander all notices or Involcaes of amounts to be pald under this Saction 3.

{b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives
this obligation In wriling. Lendor may waive this obligalion for any Escrow Item at any time. In the event ol such walvar,
Borvower must pay diractly, when and where payabloe, tha amounts dua for any Escrow ltems subject 1o the waiver, |If
Lender hasg waived the requirement to pay l.ender the Funds for any or all Esciow Items, Lender may reqauire Borvower
to provide proof of direct payment of those items withln such time period as Lender may require, Borrower's obligation
to make such timely paymsnts and to provide proof of payment is deemed to be a covenant and agreement of Bor
rower uhder thls Security Instrument. If Borrower is obligated to pay Escrow Items directly pursuant to a walver, and
Borrower falls to pay timely the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 to pay
such amount and Borrower will be obligated 10 repay to Lender any such amount in accordance with Section 9,

l.ender may withdraw the waiver as to any or all Escrow llems at any time by giving & notice in accordance with
Section 15; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow ltems, and in such amounts,
that are then requirsd under this Section 3.

{c) Amount of Funds; Application of Funds. l.ender may, at any tims, collect and hold Funds in an amount ug to,
but not in excess of, the maximum amount a lender can require uhder RESPA. L.ender will estimate the amount of Funds
due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits ara insured by a U.S. faderal agency, instrumentality, or entity
{including Lender, if Lender Is an Institution whaose doposits are so insured) or in any Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow Items no later than the time specified undar RESFA. Lender may not charge
Borrower for: {iy holding and applying the Funds; (i) annually analyzing the escrow accounl; or {iil) verifying the Escrow
ltems, unless Lender pays Borrower Inlerest on the Funds and Applicable Law permits Lender to maks such a charga.
Unless Lender and Borrower agree in writing or Applicable Law requiras interast to be paid on the Funds, Lender wil
not be required to pay Borrower any interest or carnings on the Funds. Lender will give o Borrower, without charge, an
annual aceounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funts. In accordance with RESPA, if there Is a surplus of Funds held
in escrow, Lender will account to Borrower for such surplus, If Borrower's Periodic Payment is delinguent by imore than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow |tems, If there is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficlency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, Lender will promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens, Borrower must pay (a) all taxes, assessmaents, charges, fines, and impositions attributable o
the Froperty which have priority or may altain priority over this Security Instrument, (b) leasehold payments or ground
rents on the Properiy, if any, and (¢} Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow ltems, Borrower wlll pay them in the manner provided in Section 3.

Borrower must pramptly discharge any lien that has priority or may attain priority over this Sacurity Instrument unless
Borrower: (aa) agrees in writing to the payment of the obligation sccurcd by the lien in a manner acceptable to L.ender,
but ondy =0 long as Borrower is performing uhdear such agreement; (bb) contests the llen in good fakth by, or defends
agaimst enforcement of the lien In, lagal procesdings which Lender determines, in its sole discretion, operate to prevent
the enforcement of the licn while thoso proceedings are pending, but only until such proceedings are concluded: or
(e¢) secures from the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security
Instrument (collectively, the "Requlred Actions™). If |.ender delermines that any part of the Properly is subject lo g lien that
has priorily or may altain priority ovar this Security Instrument and Borrower has not taken any of the Required Actions
in regard to such lien, Lender may give Borrower a nofice identifying the lien. Within 10 days after the date on which that
notlce is given, Borrower must satisfy the lien or take one or more of the Required Actions.
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5. Property Insurance,

(a) Insurance Requirement; Coverages. Borrowar must keep the improvements now axisting or subsegquently
srected on the Property insured against loss by fire, hazards included within the term “exiended coverage,” and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requlres Insurance. Bor-
rowar must maintain tho types of insurance Lendor requires in the amounts (including deduclible levels) and for lhe
periods that | .ender requires. What Lender reguires pursuant to the preceding sentences can change during the tarm
of the Loan, and may oxcaad any minimum coverage raquirad by Applleable Law, Borrower may choase ihe insurance
carrier providing tha insurancoe, subject to Lender's right o disapprove Borrower's cholce, which right will not be exer-
cised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis 1o believe ihat Borrower has failed to maintaln
any of ine required insurance coverages described above, Lender may obtain insurance coverage, at Lender's oplion
and at Borrower's expense. Unless required by Applicable Law, |.ender Is under no abligation to advance premiums
for, or to seek to reinstate, any priot lapsed coverage obtained by Borrower. Lender is under no abligation to purchase
any particular type or amount of coverage and may select the provider of such insurance in its sole discretion, Before
purchasing such coverage, Lender will notify Borvower if required to do so under Applicable Law, Any such coverage
will insure Lender, but might not protect Borrower, Borrower’s equity in the Property, or the contents of the Properly,
against any risk, hazard, or liabillty and might provide greater or lesser coverage than was previcusly in effect, but not
exceeding the coverage required under Section 5(a). Borrowar acknowledges that ihe cost of the insurance coverage
50 obtalnaed may signilicantly exceed the cost of insurance that Borrowear could have oblained. Any amounts disbursed
by Lender for cosls assaciatad with reinstating Borrower's insurance policy or with placing new insurance under this
Section 5 will become addilional debt of Borrower secured by this Security Instrument, These amounts will bear inter-
est at the Note rate from the date of disbursement and will be payable, with such interest, upon notice from lL.ender to
Borrower reguesting payment.

(c) Insurance Policles. All insurance pelicies required by Lendar and renawals of such policies: (i} will be subject to
Lender's right to disapprove such policies; (i} must include a standard mortgage clause; and i} musl name Lender as
rmortgagee and/or ag an additional loss paysea. Lardsr will hawva the right 1o hold the policiss and renewal certificates, If
Lendear raguiras, Borrower will promptly give to Lender proof of pald pramlums and renawal notices. if Borrowar obitains
any form of insurance coverage, not otherwise required by Lender, for damage 1o, or dostruction of, the Property, such
policy mustinclude a standard mortgags clause and must names Lender as morlgages and/or as an additional loss payae,

{d} Proof of Loss; Application of Proceeds, In the event of loas, Borrower must give promptnotice to the insurance
carrier and Lender, Lender may make proof of loss it not made promptly by Borrower, Any insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoration or repair of the Property, if Lender
deems the restoration or repair 1o be economically feasible and determines that Lender's security will nol be lessened
by such restoration or repair,

If the Property is to be repaired or restored, Lender will disburse from the insurance procesds any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable 1o Lender. Puring the subse-
quant repalr and restoration period, Lender will hava the right to hold such insurance proceeds until Lendar has had an
opportunily {o inspecl such Property to ensure the work has been completed to Lender’s satistaction (which may include
satisfying Landers minimeam eligibility requirements for persons rapairing the Property, including, but not limited {o,
licensing, bond, and insuranca requirements} provided that such inspection must be undertaken promptly. Lender may
disburse proceeds {or lhe repairs and restoralion In & single payment or In a serles of progress payments as lhe work is
completaed, dapending on the size of the repalr or restoration, the terms of the repalr agreement, and whelhar Borrowar
15 in Defaulk on the Loan. Lender may make such dishursements directly 1o Borrower, to the parscn repalting or rostor-
ing the Property, or payable joirtly to both. Lender will not be requirad to pay Berrower any interest or earningz on such
Insurance procesads unlass Lendar and Borrowar agrae in writing or Applicable Law raquires otherwise. Faas for public
adjusters, or other third parties, ratained by Borrower will not be pald out of the Insurance proceeds and will be the sole
cbligation of Borrower,

If [.ender deems the restoration or rgpair not to be sconomically feasible or Lender's security would be lessened
by such restoralion or repair, the insurance proceeds will be applied to the sums secured by thls Security Instrument,
whather or not then due, with the excess, If any, paid to Borrower, Such insurance proceecds will be applied in the order
that Partial Paymenls are appliad in Section 2{b).

() Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Proparty, Lender may file, neqotl-
ate, and seflle any available insurance claim and related matters. If Borrower does not respond within 30 days 16 a notice
from Lender that the insurance carner has offered to settle a claim, then Lender may negotiate and settle the clalm. The
30-day period will begin when the notice is given. In either avent, or if Lendet acquires the Property under Saction 26
or otherwisse, Borrower 1s unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in an
amount not to exceed the amounts unpaid under the Mote and this Security Instrument, and (ii} any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering
the Properly, to the extent that such rights are applicable to the coverage of the Property. If Lender files, negotiates, or
sottles a clalm, Barrower agraes that any insurance proceeds may be made payable directly to Lender without the need
10 inClude Bomower as an additional |0ss payee. Lender may use the insurance proceeds aithaer to repair or restore the
Property {as providad in Section 5{d)) or to pay amounts unpaid uncder the Note or this Securlty Instrument, whether or
not then due.

6. Occupancy. borrower must ocoupy, establish, and use the Property as Bomower's princlpat residence within 60 days
after the execution of this Security Instrument and must continue to occupy the Property as Borrower’s principal residence for
aut least one year after the date of bccupancy, unless: (1) Lender otherwlse agrees in writing, which consent will not be unrea-
sonably withheld; (2} Lender determines that this requirement shall cause undus hardship for the Borrower; or (3) extenuating
circumnstances exisl which are beyond Borrower's control.
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7. Preservation, Maintenance, and Protection of the Property; Inspections. Berrower will not destroy, damage,
or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower must maintain the
Proparty in order to pravent the Property from deteriorating of decreasing in valua due to its condition. Unless Lender
determings pursuant 1o Sectlon 5 that repair or restaration is not economically feasible, Borrower will promptly repair tha
Property if damaged to avold further deterleralion or damage.

If insurance or condemnalion procesds are paid to Lender In connection with damage to the Property, Borower will
be responsible for repairing or restoring Lhe Properly only if Lender has released proceeds for such purposes. Lender may
disburse proceeds for the repalrs and restoration in a single paymeant or in a series of pragress payments as the worl s
completed, depending on the size of the repalr or restoration, tho termes of the repair agreement, and whether Borrower
s in [efault on the Loan. Lender may maka such disbursements directly to Borrower, to the person repaliring or restorlihg
the Property, ar payable Jointly to both, If the insurance or condemnation proceeds are not sufficient to repair or restore the
Property, Barrower remains cbligated to complete such repair or restoration.

[f condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such proceeds to
the reduction of the indebtedness undsr the Note and this Security Instrument, first to any delinguent amounts, and then
to payment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments or change the amount of such paymeants,

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause, Lender
may inspeact the interior of the improvemenis on the Property. Lender will give Borrower notice at the {ime of or prior 1o
such an Intetior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrowsr will ba in Default If, during the Loan application process, Borrower or
any persons or enfilies acting at Borrower's direction or with Borrowst’'s knowladge or consent gave materially false,
migleading, or inaccurate informalion or statements to Lender (or failed to provide Lender with materlal information) in
connection with the Loan, Inclucing, but not limited to, overstating Borrower’s income or assets, understating or failing
to provide documentation of Borrower's debt obligations and liabilities, and misrepresenting Bomrower's ocoupancy or
intended occupancy of the Property as Borrower's principal residence.

£. Protection of Lender’s Intarast in the Property and Rights Under this Security Instrument.

(a} Protection of Lender’s Interest. If: (i} Borrower Falls to perform the covenants and agreements contained In thie
Securlty Instrumenit; {ii) there is a legal proceeding or govarnment ordar that might sighificantly affect Lender’s inferest in
the Property and/or rights under this Security Instrument (such as a procesading in bankrupicy, probats, for condemnalion
or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security Inslrument, or 1o anforce
laws or regulations); or {iii) Lender reasonably balieves that Borrower has abahdoned the Proparty, then Lender may do
and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and/or rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. L.ender’s actions may include, but are not limited to; (I} paying any sums secured by a lien that has priority or
may attain priority over this Security Instrumeant; (Il appearing In court; and (Ill) paying: (A) reasonabile attorneys’ fees
and costs; (B} property inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's
Inferest in the Property and/or rights under this Security Instrument, Including its secured position in a bankruptcy pro-
ceeding. Secwing the Properiy Includes, but is not imited to, axterior and interior inspections of the Proparly, entering
the Property to make rapairs, changing locks, raplacing or hoarding up doors and windows, draining water from pipes,
eliminating building cr other coda violations or dangerous conditions, and having utilities turned on or off. Although L.endear
may taka action under this Section 9, Lendar is not required to do so and is not undcr any duty or obligation o do s,
Landar will not be liable for not taking any ar all actiens authorlzed under this Saction 9.

{b) Avolding Foreclosure; Mitigating Losses. f Gorroweris ih Default, Lender may work with Borrower to avaid fore-
closure andvar mitigate Lender's potential losses, hut is not obligated to do so unless required by Applicable Law. Lender may
take reasonabls actions to evaluate Borrowar for available alternatives 1o foreclosure, including, but not limited to, obtalning
cradit reports, title reports, title Insurance, property valuations, subordination agreements, and third-party approvals. Bor-
rower authorizes and consents to these actions. Any costs associaled with such loss mitigatlon activilies may be paid by
Lender and recovered from Barrower as described below in Section 9(c), unless prohibitad by Applicable Law.

(¢c) Additional Amounts Secured, Any amaounts disbursed by Lender under this Section 9 will become additional
cdebt of Borrower secured by this Sacurity Instrument. These amounts may baar interest at the Note rate irom the date
of disbursement and will be payable, with such interest, upen nolice from Lendear to Baorrower requesting payment.

(d) LeaseholdTerms. If this Security Instrument is on a leasehold, Borrower will comply with all tha provisions of the
tease. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground Jease,
Borrower will not, without the express written consent of Lendet, alter o amend the ground lease. If Borrower acquires
fee title to the Property, the leasehold and the fee title will not merge unless Lender agrees te the marger in writing,

10. Assignment of Rents.

(a} Assignment of Rents. If the Properly is leasad to, used by, or occupied by a third party ("Tenant”}, Borrower is
unconditionally assigning and transtarring to Lendar any Rents, regardless of 1o whom the Rents are payable. Barrower
authorizes Lender to collect the Renls, and agrees that each Tenant will pay the Rents to Lender. However, Borrower will
receive the Rents unill {I) Lender has given Borrowar notice of Dafaull pursuant to Saction 28, and (ii) Lender has given
notice to the Tenant that the Renis ara to be paid to Lender. This Scction 10 constitules an absolute assignment and not
ah Bsslgnrment lor addilional secutlly only.

(b) Notice of Defaull. If Lander givas notice of Default to Borrowar: (i) all Rents recsived by Borrower must be hold
by Borrower as trustec for the benefit of Lender only, to be applied to the sums secured by the Security Instrument;
qi} Lender will be entitled to collect and receive all of the Ments; (lif) Gorrower agrees to Instruct aach Tenant that Tenant
s to pay all Rents due and unpaid to Lender upon Lender's written demand to the Tenant; {iv) Borrower wlll ensure that
each Tenant pays all Hents due to Lender and will take whataver aclion Is necessary to collect such Rents if not paid to
Lendler; (v} unless Applicable Law provides otherwise, all Rents ¢ollocted by Lender will be applied first 1o the costs of
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taking control of and managing the Property and collecting the Rents, including, but not fimited to, reasonable attorneys’
fees and costs, receiver's fees, premiums on recgiver’s bonds, repair and maintenance costs, ihsurance premiums,
taxes, assessments, and other charges on the Property, and then to any other sums securad by this Security Instru-
ment; {vi) L.ender, or any judlcially appointed receiver, will be liable 1o account for only those Ments actually received: and
{vil) Lender will ba anililed 1o have a racaivar appointad to take possession of and manage the Froperty and collect the
Renls and profits derived from tha Property without any showing as 10 lthe inadequacy of ihe Propeirty as security,

(c) Funds Paid by Lendetr. If the Renis are not sufficient to cover the costs of taking control of and managing the
Fropearty and of collacting tha Rents, any funds paid by l.ander for such purposes will become indebledness of Borrower
lo Lender securad by this Securily Instrument pursuant lo Seclion 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in advance
of the time when the Rents become due, except for security or simiiar deposits,

(2) No Other Asslgnment of Renls, Borrower represents, warrants, covenants, and agreeas that Borrower has not
signed any prior assignment of the Rents, will hot make any further assighmen! of the Rents, and has hot performed,
and will hot perform, any act that could prevent Lender from exercising ils rights under this Security Instrument.

(f) Controland Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appointed
undler Applicable Law, is not obligated to enter upon, take control of, or maintain the Property belere or after giving notice
of Default to Borrower, However, Lender, or a receiver appointed under Applicable Law, may do so al any time when
Borrower is in Default, subjoct to Applicable Law.

(g) Additional Provisfons. Any applicafion of the Rents will not cure or waive any Defaudt or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower’s obligations under Section 6,

This Section 10 will terminate whan all the sums secured by this Security Instrument are paid in full.

11. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Praceeds. Borrower is tunconditionally asslgning the right to receive all Miscel-
laneous Proceads to Lender and agrees that such amounts will be paid to l.ender.

{b) Applicatlon of Miscellaneous Procesads upon Damagae ta Property. If the Property s damaged, any Miscel-
lanaous Proccods will be applied to restoration or ropair of the Property, if Lender deems the restoralion or repair to be
economically faasible and Lendar's security will not be lessened by such restoration or repalr, During such repalr and
rastaration pariod, Lender will have the right to hold such Miscallaneous Proceads until Lender has had an opportunity
to inspect the Property 10 ensure the woark has been completed to Lendar's satisfaclion {which may include satisfying
Lendet's minimum eligibility requirements for persens repairing the Property, including, but not limited to, licansing,
hond, and insurance requirementis) provided that such inspection must be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in & series of pragress payments as the work is completed, depend-
ing on the slze of the repalr or restoration, the terms of the repair agreement, and whether Borrower is in Default on
the Loan. Lender may rake such disbursements directly to Borrower, to the person repairing or rastoring the Property,
or payable jointly to both, Unless L.ender and Borrower agres In writing or Applicable Law requires interast o be paid
on such Miscellaneous Proceeds, Lender will not be required to pay Borrower any interest or earnings on such Miscel-
laneous Froceeds. If Lender deems the restoration or repair not to be economically feasible or Lendar's securily would
be lessened by such restoration or repair, the Miscellanaous Proceeds will be applied t¢ the sums secured by this
Sacurity Instrument, whether or not then due, with the excess, if any, paid to Borrowar. Such Miscellanecus Proceeds
will be applied in the order that Partial Payments are applied in Section 2(b).

(c} Application of Miscellaneous Proceeds upon Condemnatian, Destruction, or Loss inValue of the Property.
In the event of a total [aking, destruchion, or loss In value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums sacurad by this Securdty Instrument, whether or not then due, with the excess, If any, paid to Barrower.

In the cvent of a parial taking, destruction, or loss in value of the Property (each, a “Partial Devaluation™) where the
fair market value of the Property immediately before tha Martial Devaluation is aqual to or greater than the amount of the
sums secilred by this Security Instrument Immediately befare the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lander otherwise agree in
wnting. The amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount
of the Miscellaneous Proceeds by a percentage calculated by taking {i} the total amount of the sums secured immediately
hafora the Partial Devaluation, and dividing it by (i) tha fair markst value of the Property immediately before the FPartial
Pevaluation. Any balance of the Miscellaneous Froceeds wlll be paid 10 Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial Devalu-
ation Is kess than the amount of the sums secured immadiately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be applied to the sums sacured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lender otherwise agree In writing,

{d} Settlement of Claims. Lender is authorzed to collect and apply the Miscellaneous Proceeds sither to the sums
secured by this Security Instrurnent, whether or not then due, or to resteration or repair of the Property, if Borrower (i) aban-
dons the Property, or {li} fails to respond to Lender within 30 days afler the date Lender notifies Borrowar that the Opposing
Pavty (as defined in the next sentence} offers to seftle a claim for damages. “Opposing Party” means the third party that
owas Borrower the Miscellaneaous Praceads or tha party against whom Borrower has a right of action in regaxd to the Mis-
cellaneous Procaeds.

{e} Proceeding Affecting Lender’s Interest In the Property. Borrower wlll ba In Dafault if any acilon or procaed-
ing begins, whethar civil or criminal, that, in Lender’s judgment, could result in forfeiture of the Property or other mate-
rlal irmpairment of Lender's interast in the Property or nghts under this Security Instrument. Borrower can cure such a
Dafault and, If acceleration has oceurred, reinstate as provided In Sectlan 19, by causing the action or proceeding to
be dismissad with a ruling that, in Lender's jJudgment, precludes forkeilure of the Property or other material impainmeant
of Lender’s interest in the Properly or rights under this Security Instrument. Borrower is unconditionally assigning to
l.ender the proceads of any award or cfaim for damages that are attributable to the impairment of Lender’s interast in
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the Property, which proceeds will be paid to Lender. All Miscellaneous Proceeds that are not applied to restoration oy
repair of the Property will be applied in the order that Partlal Payments are applied in Section 2(b),

12. Barrower Not Released; Forbearance by Lender Not a Walver. Borrower or any Successor in Interest of Boy-
rower will not be released from [fability under this Security Instrument if Lander extends the time for payment or modifies
the amorlization of the sums secured by this Socurity Instrument. Lender will not be required to commence proceadings
agalnst any Successor in Inlerest of Borrower, or to refuse to extend time for payment or atharwise maodify amortization
of the sums secured by this Securlty Instrument, by reason of any demand made by the original Borrower or any Sug-
cessors in Interest of Borrower, Any forbearanco by Lender in exercising any righl ¢r remedy including, without [limitation,
lL.ander's acceplance of paymenis from third persons, entities, or Succassors In Interast of Barrower or in amounts less
than the amount then dua, will not be a walver of, or preclude the exercise of, any right or remedy by Lender.

13. Jeint and Several Liabillty; Signatories; Successors and Assigns Bound. Borrower's obligations and liability
under this Security Instrument will be joint and several, Howsver, any Borrowsr who signs this Securily Instrument but
does not sign the Note: (a) signs this Security Instrument 1o mortgage, grant, and convey such Borrowat's interast in the
Property under the terms of thils Security [nstrument; (b) signs this Security Instrument to walve any applicable inchoate
rights such as dower and curtesy and any available homestead exerngtions; {c) signs this Securily Instrument to assign
any Miscellanoous Procseds, Rents, or other earnings from the Properly lo Lender; {d) is not personally obligated to pay
the sums due under the Note or this Security Instrument; and (e} agrees that Lender and any other Borrower can agree
to extend, modify, forbear, or make any accommodations with regard to the tearms of the Note or thig Security Instrument
without such Borrowers consent and without alfecting such Borrower's obligations under this Security Instrument.

Subject to the provisions of Saction 18, any Suceessorin Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and liability under
this Security Instrument unless Lendoer agreos to such release in writing.

14. Loan Charges.

(&) Tax and Flood Determination Fees. L.ender may require Borrower to pay either (A} a vne-time charge for
llood zona determination, cartification, and tracking services, or (B) a one4ime charge for flood zone delarmination and
certification services and subsequenl charges each time remappings or similar changes ocour that reasonably might
affect such determination or cerlification. Borrower will also bo responsible lor the payment of any fees imposad by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, In connaction
with any flood zone determinations,

() Default Charges, If permitted under Applicable Law, Lender may charge Borrower fees for sarvices performed
in connaction with Borrower’s Default to protect Lender's interest In the Property and rights under this Security Inslru-
ment, including: {i) reasonable attermeys’ fees and costs; (i) property inspection, valuation, medtation, and loss mitigation
fees; and (i) other related fees.

(c) Permissibility of Fees. Lendar may collect fees and charges autherized by the Secretary. L.ender may not
charga fees that are exprassly prohlblted by this Security Instrument or by Applicable Law.

{d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreled so that the
interest or other loan charges collacted or to be collecled in connection with the Loan exceed the permifted limits, then
(i) any such Joan charge will be reduced by the amount necessary (o reduce the charge to the permitted limit, and
(i) any sums already collected from Borrower which exceaded permitted limits will be refunded to Borrower., L.ender may
choose to make this refund by roducing the principal owed under the Note or by making a direct payment to Borrowar. If
a refund reduces principal, the reduction will be treatad as a partlal prepayment. To the extent permitted by Applicable
L.aw, Borrower's acceptance of any such refund made by dircet payment to Borrower will constitute a walver of any right
of action Borrower might have arising out of such overcharge.

13. Notlces; Borrower’s Physical Addrass. All notices given by Borrower or Lender in connection with this Security
Instrument must be in wiiting.

(a) Notices to Borrower. Lnless Applicable Law requiras a differant mathod, any writtern notice to Borrower in con-
nection with this Security Instrument will be deemed o have been given to Borrower when (i) mailed by first class mail,
or (i) actually delivered to Borrower's Notice Address {as definad in Section 15(c) below?} if sent by means other than first
class mail or Electronic Comimunication {as defined in Section 15(b) below), Notice to any one Borrower will constitute
notice to all Borrowers unkess Applicable Law expressly requires olhsrwise. If any notice to Borrower required by this
Seacurity Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrumant,

(b} Electronic Notice to Borrower., Unless another delivery method is required by Applicable Law, Lender may provide
nctice fo Borrower by e-mail or other electronic communication (“Electronic Communication”) if: (i) agresd to by Lender
and Borrower in writing; (ii} Botrower has provided Lender with Borrower's e-mail or other elsctranic address (“Electronle
Address™); (iil} Lender provides Borrower with the option o receive notices by first class mail or by other non-Electronic
Communication instaad of by Electronic Communication; and (iv) Lender otherwise complies with Applicable Law. Any
netice to Borrower sent by Electronle Communication in connection with this Securlty Instrument will be deemed to have
been givan {0 Borrower whan sent unless Lender becomas aware that such nolice ig nok dalivered. f Lender becomes
awara that any nofice sent by Eleclronic Communicalion is not defivared, Landar will rasend such communication to
Borrower by first class mail or by other non-Electronic Communication. Borrower may withdraw tho agreement to receive
Electrenic Communications from Lender at any time by providing written notice to Lender of Borrower’s withdrawa) of sueh
ngreement,

(¢) Borrower's Notice Addrass, The address to which Lender will send Borrower notice (“Notice Address™ will be the
Property Address unless Bormrower has desighated a different address by written notice to Lendaer, [f Lendar and Dorrower
have agreed that nolice may be given by Electronic Communication, then Bomower may designate an Electronic Address
as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice Address, including any changes
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to Borrower's Electronic Address if designalted as Notice Addrass. If Lender specifies a precedure for reporting Borrower's
change of Notice Address, then Borrower will report a change of Notice Address only through that specified procedure.

(d) Notices to Lender. Any notlca to Lendar will be given by dallvering it or by mailing [t by first class mail 1o
Lender's address stated In this Security Instrument unless Lender has designatad another address (including an
Electronic Address) by notice to Boirower. Any notice [n connection with this Securlty Instrument wlll be deamed to
have been given to |_ender only when actually received by Lender at Lender's designated address (which may include
an Electronic Address), Il any nolice to Lender required by this Security Instrument is also reguired under Appli-
cable Law, the Applicable Law regulrement will sat/sfy the corresponding requirement undar thls Security |nstrumant,

(e) Borrower's Physical Address. In addition to the designated Motice Address, Borrower will provide Lender with
the address where Borrower physlcally resides, if different frormn the Property Address, and notify Lendsr whenever this
address changes.

16. Governing Law; Severability; Bules ol Construction, This Security Instrument is governed by federal law and
the law of the State of Alabama. All rights and ohligations contained in this Securnty Instrument are subject to any raguire-
ments and limitations of Applicable Law. I any provision of this Security Instrument or the Note conflicts with Applicabile
Law (I} such contlict will not affect other provisions cf this Security Instrument ar the Note that can be given effect without
the conflicting provision, and (li} such conflicting provision, to the extent possible, will be considered modiiiad to comply
with Applicable Law. Applicable Law might explicitly orimplicitly allow the parties to agree by contract or it might be sllent,
but such silence should not bs construed as a prohibition against agreement by confract, Any aclion required under this
Security Instrument to be made |n accordance with Applicable Law |5 (o be made in accordance with the Apphcable Law
In effect al the tima the action fs undertaken.

As used In this Security Instrumsnt; {a) words in the singular will mean and include the plural and vice versa; (b) ths
word “may” gives sole discretlon without any abligation to take any action; (c} any relerance o “Section” in this document
tefaers to Sectlons contalinad In this Securlty Instrumant unlsss otherwlsa neted; and (d} the headlngs and captlons ars
inserted for convenience of reference and do not defing, limit, or describe 1he scopse or intent of this Security Instrument
or any particular Section, paragraph, or provision.

17 Borrowst's Capy. One Borrowar witl ba given one copy of the Note and of this Sacurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, For purposes of this Seclion 18 only, “Inlerest in
tha Property” means any legal or beneficial Inferest in the Property, Including, but not limited to, those benefictal interesis
transferrad in a bond for dead, contract for deed, installment sales contract, or escrow agresment, thg intent of which Is
the transfer of litle by Borrower to a purchaser at a future date.

If all or any part of the Property of any Interest in the Property is sold or translerred (or il Borrowear is not a natural
perscn and a beneficial interest in Borrower is sold or transterred) withoul Lender's prier written consent, Lender may
requiire immediate payment in full of all sums secured by this Security Instrument, However, Lender wilk not exercise this
option if such exercise is prohibited by Apolicable Law,

It Lender exergises this optlon, Lender will give Borrower notice of accsleration. The noetice will provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. f Borrower fails to pay these sums prior o, or upon, the explration of this period, Lender
may invake any remedies parmitted by this Securlty Instrument without further notice or demand on Borrower and will be
antitlad to callect all expanses incurred In pursuing such remedies, including, but not limited to: {a) reasonable attornays’
fees and costs; (b} property inspection and valuation fees; and {c} cther fees incurred to prolect Lender’s Interest In the
Praperty and/or rights under this Security Instnimant.

19. Borrower’s Right to Reinstate the Loan after Aceeleration. If Borrower meals ceriain conditions, Borrowsr
shall have the right to reinsiatement of 2 morfgage. However, Lender s not required to reinstate i: {I) Lender has accepted
reinstatement alter the commencement of freclosure proceedings within two years immediately preceding the commence-
ment of & current foreclosure proceedings; (i) reinstaternant will preclude foreclosure on different grounds in the future, or
(I reinstatement will adversely affect the priority of the lien creatad by this Securlty Instrument, This right to reinstate will
not apply in the casc of acceleration under Soction 8.

To reinstate the Loan, Borrowar must satisfy all of the followlng condittons: (aa) pay Lender all sums that then would
ba due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default of ary other
covenants or agreoemants under this Security Instrument or the Note, {cc) pay all expenses incurrad in enforcing this Secu-
rity Instrument or the Mote, including, but not Imited to: (i) reasonable attarneys' fees and costs; (i) property inspaction
and valuation fees; and {iii} other fees incurred to protect L.endet’s interest in the Property and/or rights under this Security
Instrument or the Note; and (dd) take such action as Lender may reasonably reguire to assure that Lender’s interast In the
Property and/or rights under this Security lnstrument or the Mote, and Borrower's obligation to pay the sums secured by
this Security Instrument or the Note, wili continue unchanged.

Lander may require that Borrower pay such reinstatement sums ang expenses in one or mora of the following forms,
as selected by Lender: (aaa) cash; (bbb} money order; {cce) cerlified check, bank check, reasurer's check, or cashier's
chack, provided any such check |s drawn upon an institution whose deposits are insured by a U.S. federal agency, instry-
meniality, or entity; or {ddd} Electronic Fund Transfer, Upon Berrower's reinstaterment of the Loan, this Security Instrument
and obligations secured by this Security Instrument will remain fully effective as If no acceleration had occurred.

20. Sale of Note, The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise ransferred one or mare times. Upon such a sale qr other transter, all of Lender's rights and cbligalions under
this Securlty Instrument wlll convey to Landar's successors and assigns.

21. Loan Servicer. Lender may take any action pormitted under this Sccurity Instrument through the Loan Scrvicer or
another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other authorlzed
representative of Lander has the right and authorlly to take ahy such action,

The Loan Servicer may change one or more limes during the term of the Note. Tha Loan Servicer may or may not
be the haolder of the Note. The Loan Sarvicar has the right and authority to: (a} collect Periodic Payments and any other
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amoelnts due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing obligalions;
and (c) exarcise any rights under the Note, thls Security Instrument, and Applicable Law on behalf of Lender, If there is a
change of the Loan Servicer, Borrewer will be given writien noties of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any cther information RESPA requires in
connadction with & notics of transfer of servicing.

22. Notlce of Grlevance. Until Borrowsr or Lender hae netified the other party (in accordance with Section 15) of an
alleged breach and afforded the other parly a reasonable perlod after the giving of such notice fo take corractiva action,
naither Borrower nor [ender may commence, Join, or be Joined to any Judicial aclion (sithar as an individual litigant or
a mambear of a class) thal (a) arises from the other party's actions pursuant to this Security Instrument or the Nots, or
(b) alleges that the other party has breached any provision of this Security instrument oy the Note, {f Applicable Law provides
a time period that must elapse before certain action can be laken, that time perlod will be deemed to be reasonable for
purposes of this Section 22, The notice of Defauk given to Borrower pursuant to Section 26(a) and the notice of accelera-
tion given to Borrower pursuant to Section 18 will be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 22,

23. Hazardous Substances.

{a) Definitlons. As used in this Section 23 (i) “Environmental Law” means any Applicable Laws where the Property
s located that relate 1o health, safety, or environmenial protection; (i) “Hazardous Substances” include (A) those sub-
stances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following
supstances: gasoline, kerosene, other flammable or toxie petrolaum products, toxic pesticides and harbicides, volatile
solvents, materials containing ashesios or jormaldehyde, corrosive malerials or agents, and radioactive materlals;
tiill) “Environmantal Gleanup” includes any response action, remedial action, or removal aclion, as defined in Environ-
mantal Law; and (iv) an "Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.

(b) Restrictions on Use of Hazardous Substances, Bonower will not cause or permit lhe presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in tha Prop-
erly. Borrower will not do, nor allow anyone slse to de, anything affecting the Property thal: (i) violatos Environmantal Lawy;
(li} creates an Environmental Congdiition; ar (iil) due o the presence, use, or release of a Hazardous Substance, croates a
condition that adversely alfects or ¢could adversely affect the value of the Property. The preceding two sentences will not
apply to the presencs, use, or starage on the Property of small guantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Praperty (including, but not Emited to,
hazardous substanceas in consumaer products).

(c) Notlees; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation, clalm,
demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; {il) any Environmental Conditlon,
including but not Imlted to, any spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and
{lii} any condition caused by the presence, use, or relaase of a Hazardous Substance that acdversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regulatory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower will promptly take
all necessary remedial actions in accordance with Environmental Law. Nothing in this Security Instrument will create any
obligation on Lender for an Environmental Cleanup.

24. Electronic Note Signed with Barrawer's Electronic Signaturve. If the Note evidencing the debt for this Loan
s elactronic, Borrowar acknowledges and represcnts to Lendar thal Borrower: {a) expressly consented and inlended to
zign the electronic Note using an Electronic Signature adopled by Borrower ("Dorrowar’s Electronie Slgnature®) Instead
ct signing a paper Note with Borrower's written pen and Ink signature; (i) did not withdraw Borrower's oxpress conaent
to sign the slectronic Note using Borrower's Electronic Signaturs; (o} understood that by signing the electronic Note using
Borrower's Electronic Signature, Borrower promised to pay the dabi svidenced by the alactronlc Note in accordance wilh
Its tarms; and (d) signed tha slectronic Note with Borrower’s Electronic Signature with the intent and underslanding that
by doing s0, Borrower promised to pay the debi evidenced by the alectronic Note in accordance with its terms,

20. Borrower Not Third-Party Beneficlary to Contraet of Insurance. Mortgage Insurance reimburses Lender (or
any ontity thal purchases the Note) for cerlain losses it may incur if Borrowar does not repay the Loan as agreed. Bor
rower acknowledges and agrees that the Borrower is not a third party baneficlary to the contract of insurance hetween
the Secretary and Lender, nor is Borrower enlitled o enforce any agreement between Lender and the Secretary, unless
explicitly authorized lo do so by Applicable Law,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration: Remedies,

{a) Notice o7 Default. Lender will give a notice of Default to Borrower prior to acceleration following Bor-
rower’s Default, except thal such notice of Default will not be sent when Lender exercises its right under Sec-
tion 18 unless Applicable Law provides otherwlse. The notice will speclfy, in additlon to any othsr information
requirad by Applicable Law: (iy the Default; (ii} the action required 1o cure the Default; (iii) a date, not less than
30 days (or as otherwise specified by Applicable Law) from the date the notice is given to Borrower, by which
the Default must be cured; (iv) that fallure to cure the Default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Property; (v) Barrower’s
right to reinstale after acceleration; and (vi) Borrower’s right to bring a court actlon to deny tha axistence of a
Dofault or to assert any other dafense of Bonrowet to acceleration and sale.

() Acceleration; Power of Sale; Expenses. If the Defaull [s not cured on or before the date specified in the
notice, Lender may require immediate payment in full of all sums secured by this Security Instrument without
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further demand and may invoke the power of sale and any cther remedies permified by Applicable Law. Lender
will be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 26, including, but
nat limited to: (i) reasonable attorneys’ fees and costs; (1) property inspection and vatuation fees; and (iii) other
fees incurred to protect Lender’s interest in the Property and/or rights under this Security Instrument.

(c) Natice of Sale; Sale of Property. if Lender invakes the power of sale, Lender will give a copy of a notice to
Borrower in accordance with Applicable Law. Lender will publish the notice of sale cnce a week for three consecutive
weeks in a hewspaper published in Shelby County, Alabama, and will then sell the Properiy to
the highest bidder at public auction at the front door of the County Courlhouse of this County. Lender will deliver
to the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the Property at any
sale, The proceeds of the sale will be applied in the fellowing order: (i) to all expenses of the salg, including, but
not limited to, reascnable attorneys’ fees; (ii) to all sums securad by this Security Instrument; and (iii) any excess
to the person or persons legally entitled to if.

(d} Attorney’s Fees and Costs of Collection, If the Note or this Security Instrument is considered a contract
far a consumer credit transaction under Applicable Law, then the following provisions apply to any provision in
the Note or this Security Instrumentthat requires Borrower to pay attorney's fees incurred by Lender: (i) Borrower
wiil only be reguired to pay reasonable attomey’s fees of Lender if the attorney is not a salaried employee of
Lender; (ii) prior to Default, Lender may require Borrower to pay Lender’s reasanable attorney’s fees in connec-
tion with the closing of, amendment to, or modification of the Loan if the original amount of the Loan exceeds
$10,000; and (iii} after Default and referral of the Note or Security Instrument to an attorney, Borrower will only
be required to pay reasonable attorney’s fees of Lender up to a maximum amount of 15 percent of the unpaid
debt evidenced by the Note, |

27. Release. Upon payment of all sums secured by this Security Inatrument, Lender will release this Security
Instrument. Berrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Securily Instrument, but only If the fee is paid to a third party for sarvices randered and the charging of the
fee is parmittad uhder Applicable Law.

28. Waivers. Borrower waives all ights of homestead exempilion in the Property and relinquishes alirights of curtesy
and dower in the Froperty.

29, Ingsurance Netice. This Security Instrument requires Borrowaer fo keep the Property insured against loss or
damage in amounts and for the time period required by Lender. Borrower may obfain policies of insurance through an
insurance carrier of Borrower's choice. Lendar may, for reasonable cause, disapprove of the insurance providad by Bor-
rower, | Borrower does not obtain any required insurance, or if Lender d sapproves of such insurance, Lender may, but
wifl have no obligation te, purchase insurance on the Property and charge the premium for such insurance {o Borrower,
This Section 28 15 mean: to praviae Borrower with statutory notice under Applicable Law, and is in addition to, not in lieu
of, the msurance requirernents in this Security Instrument,

BY SIGNING BELOW, Borrower accepis and agraes o the terms and covenants contained in this Security Instrument
and in any Rider signed by Borrower and recorded with it.

YWithesses;

TAAAY

DATE
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EXHIBIT "A"

Lot 18, according to the map and survey of Southhills Subdivision, as recorded in Map Book 22, Page 72, in the Probate
Office of Shelby County, Alabama.

Filed and Recorded
N . Official Public Records
._3,‘/”’ /\Nf -. Judge of Probate, Shelby County Alabama, County
o /_,/ .. qif-' Clerk
i dot Shelby County, AL
Q" S 07/24/2024 02:45:51 PM
TR $352.60 PAYGE
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