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CONSTRUCTION MORTGAGE
THIS IS A FUTURE ADVANCE MORTGAGE

MAXIMUM LIEN. The lien of this Mortgage shall not exceed at any one time $236,800.00.

THIS MORTGAGE dated July 23, 2024, is made and executed between HOLLAND HOMES LLC, whose address is
421 OPELIKA RD, AUBURN, AL 36830-3981; An Alabama Limited Liability Company (referred to below as

"Grantor”) and SouthPoint Bank, whose address is 3501 Grandview Parkway, Birmingham, AL 35243 (referred to
below as "Lender”).

GRANT OF MORTGAGE. For valusblo considsration, Grantor mortgages, grants, barggins, selis and convays to Lender sll of Grantor's right,
title, and interest in and to the following described real property, together with all existing or subsequently erected or affixed buildings,
improvements and fixtures: sll easaments, rights of way, and appurtenances; all water, water rights, watercourses and ditch rights {including
stock in utilities with ditch or irrigation rights); and all other rights, royaities, and profits relating 10 the roal property, including without limitation
all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in S?Ielhy County, State of Alabama:

Lot 139, Shiloh Creek-Phase M, Sector 4, according to and as shown on that certain map or plat of said
it]lbgivisinn filed for record in Plat Book 52 at Page 4, in the Office of the Judge of Probate of Shelby County,
abama.

The Real Property or its address is commonly known as 353 Shiloh Creek Drive, Calera, AL 35040.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

Grantor presently assigns to Lender &il of Grantor's right, title, and interest in and to all present and future leases of the Property and sll Rents
from the Property. !n addition, Grantor grants to Lender a Uniform Commercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 1S
GIVEN TO SECURE {A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE.
THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY
INTEREST (N THE RENTS AND PERSONAL PROPERTY, IS ALSO GIVEN TO SECURE ANY AND ALL OF GRANTOR'S OBLIGATIONS UNDER
THAT CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN GRANTOR AND LENDER OF EVEN DATE HEREWITH. ANY EVENT OF
DEFAULT UNDER THE CONSTRUCTION LOAN AGREEMENT, OR ANY OF THE RELATED DOCUMENTS REFERRED TO THEREIN, SHALL ALSO
BE AN EVENT OF DEFAULT UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lendsr sll amounts secured by this
Mortgage as they become due and shall strictly perform all of Grantor’'s obligations under this Martgage.

CONSTRUCTION MORTGAGE. This Mortgage is a “construction mortgagae” for the purposes of Sections 9-334 and 2A-309 of the Uniform
Commercial Code, as those sections have been adopted by tha State of Alabama.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantar's passession angd use of the Property shall be governed by
the following provisions:

Poasassion and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession and control of the Proparty; (2}
Use, operate or manage tha Property; and (3) collect the Rents from the Propsrty.

Cuty to Maintain. Grantor shgll maintein the Property in tenantable condition and promptly perform all repairs, replacements, and
maintenance necesssry to praserve its value.

Compllance With Environmental Laws. Grantor represents and warmrants to Lender that: (1) During the period of Grantor's ownership of
the Property, there has bean no use, generation, manufacture, storage, treatment, disposal, release or threatened release of any Hazardous
Substance by any person on, under, about or from the Property; {2) Grantor has no knowledge of, or rezson to believe that there has
been, except as previously disclosed to and acknowledged by Lendar in wiiting, {a) any breach o¢r violation of eny Environmental Laws,
{b} any use, generation, manufacture, storage, treatment, disposal, release or threatened release of sny Hazardous Substance on, under,
about or from the Property by any prior owners or occupants of the Property, or (c} any actugl or threatensad litigation or claims of any
kind by any person relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in writing, {a} neither
Grantor nor any tenant, contractor, agent or other authorized user of the Proparty shall use, ganarate, manufacture, store, traat, disposa of
or release any Hazardous Substance on, under, about or from the Property; and (b} any such activity shall be conducted in compliance
with gll applicable federal, state, and local laws, regulations and ordinances, including without limitation all Environmental Laws., Grantor
authorizes Lender and its agents to enter upon the Property te make such inspections and tests, at Grantor's expense, as Lender may desm
appropriate to determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by Lender shall be
for Lender's purposes only and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to gny other
person. The representstions and warrenties contained herain are based on Grantor's due diligence In Investigating the Property for
Hazardous Substances. Grantor hereby (1)} releases and waives any future claims agsinst Lender for indemnity ar contribution in the
event Grentor becomes liable for cleanup or other costs under any such laws; and {2} agrees to indemnify, defend, and hold harmless
Lender against any and &all claims, losses, ligbilities, damages, penslties, and axpenses which Lender may directly or indirectly sustain or
suffer resulting from a breach of this section of the Mortgage or as & consequence of any use, generation, manufscture, storage, disposal,
relaase or threatened release occurring prior to Grantor's ownarship or interest in the Property, whether or not the same was or should
have been known to Grantor. The provisions of this section of the Mortgags, Inciuding the obligation to indemnity and defend, shall survive

tha payment of the Indebtedness end the satisfaction and reconveyance ot the lien of this Mortgage and shall not be affected by Lender's
acquisition of any interest in the Property, wheather by fareclosure or otherwiss,

Nuisanco. Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of ar waste on or to
the Froperty or gny portion of the Property. Without {imiting the generzlity of the foregoing, Grenter will not removs, or grant to eny other

party the right to ramove, any timber, minerals lincluding oil and gas), coal, clay, scoria, soil, gravel or reck products without Lender's prior
wrilten consent.

Romoval of Improvements, Grantor shafl not demolish or remove sny Improvements from the Real Property without Lender's prior written
consent. As a condition to the removal of any Improvemeants, Lender moay require Grantor to make arrangements satisfactory to Lender to
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replaca such Improvemants with Improvemsnts of at least equal valua,

Lender’s Right to Enter. Lender and Lender’s agents and representatives may enter upon the Real Property at ail reasonable times to attend
to Lendar’s interests and to inspact the Res Property for purposes of Grantor's compliance with the terms and conditlons of this Mortgaga.

Compliance with Governmantal Requiramants. Grantor shalf promptly comply with ail laws, ordinances, and regulations, now or hereafter
in effact, of all governmentel suthoritiss applicable to the use or occupancy of the Property, including without Bmitation, the Americans
With Disabilities Act. Grantor may contest In good faith any such law, ordinance, or regulation and withhold compliance during any
praceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's
scla opinicn, Lender's Interasts in the Property are not jeopardized. Lender may require Grantor to post adequata security or a surety bond,
reasonably satisfactory to Lender, to protect Lendar's intarast.

Duty ta Protact. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all other acts, in addition to thoss
acts set forth above in this saction, which from the character and use of the Proparty are reasocnably nacessary to protect and preserve ths

Property.

PDUE ON SALE - CONSENT BY LENDER. Lendar may, at Lender’'s option, declare immediataly dus and payable 2!l sums secursd by this
Mortgage upon the sale or transfer, without Lender's pricr written consent, of all or any part of the Real Praperty, or any interast in tha Real
Proparty. A "szle or transfer" means the convayance of Real Property or any right, title or interest in the Real Proparty; whather legal, bensficial
or equltabla; whether voluntary or involuntary: whather by outright sale, deed, installmant sela contract, land contract, contract for deed,
leasehald interest with a term greater then three (3) years, lease-option contract, or by sals, assignment, or transfer of any benaficial interast in
or to eny land trust holding title to the Real Property, or by eny other mathod of convayance of an intarast In the Real Property. If any Grantor is
a corparaticn, partnership or limited liability company, transigr also includes any restructuring of ths legal entity {whather by merger, division or
otherwise] or any change in ownership of more than twenty-fiva percent {25%)} of tha voting stock, partrership interests or limited liability

company interests, as the case may be, of such Grantor. However, this option shall not be exercised by Lender if such exercise is prohibited by
federg! law or by Alabama law.

TAXES AND LIENS. The follawing provisions relating to the taxaes and liens on the Property are part of this Mortgage:

Payment. Grantor shall pay when due {and in all events prior to delinguency) all taxes, payroll taxes, special taxes, assessments, water
charges and sewer service charges levied against or on account of the Property, and shall pay when due all claims for work done on or for
services rendered or materis! furnished to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to
the interest of Lender undear this Mortgage, except for those lisns specificelly agreed to in writing by Lender, and except for the fien of taxes
and assessments not dus as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good {aith dispute over the
abligation to pay, so long as Lender's interest in the Property is not jeopardized. If a lien arises or is filed as a rasult of nonpayment,
Grantor shall within fiftean {15) days after the lien arises or, if a lign is fi'ed, within fiftzen [15) days after Grantor has notica of tha filing,
secura the discharge of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the {ien plus any costs and attorneys’ fees, or other charges that could accrue
as a result of a foreclosure or sale under the Hen. In any contest, Grantar shall defend itself and Lender and shail satisty any adverse

judgment bafore enforcement agsinst the Property. Grantor shall name Lender as an additional obligee under any surety bond furnishaed In
the cantast proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lendar satisfactory evidence of payment of the taxes or assessments and shatl

authorize the appreopriate governmental! official to deliver to Lender at any time a written statement of the taxes and assessments against
the Proparty.

Notice of Canstruction. Grantor shall notify Lender at least fiftaan (135) days before any work is commenced, any services are furnishsd, or
any materials are supplied to the Property, it any mechanic's lien, materialmen's lien, or othar lien could be assaerted on account of the

work, services, or materials. Grantor will upon request of Lender furnish to Lender advance assurancas satisfactory to Lender that Grantor
can and will pay the caost of such improvements.

PROPERTY DAMAGE INSURANCE. Ths tollowing provisions relating to insuring tha Property are a part of this Mortgage:

Meaintenance of Insurancoe. Grantor shail procure and maintain policies of fire insurence with standard extended covarage endorsements on
a replacement basis for the full insurabis value covering ail Improvemants on the Real Property in an amount sufficient to avoid spplication
of any coinsurance clause, and with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain
comprehensivae general liability insurange in such covarage amounts as Lender may request with Lender being named as additional insureds
in such Eability insurance policies, Additionally, Grantor shall maintzin such other insurance, including but not limited to hazard, businass
interruption and boiler insturance as Lender may requira. Policies shall ba written by such insurance companies and in such form as may be
reasonably acceptable to Lender. Grantor shall deliver to Lender certificatas of coverage from each insurar containing a stipulation that
coveraga will not be cancelled or diminished without a minimum of thirty (30) days' prior written notice to Lender and not containing any
disclaimer of the insurer's labiiity for failure to give such notice. Each insurance policy also shall include an endorsement providing that
coverage in faver of Lender will not be impaired in any way by any act, omission or dafault of Grantor or any other person. Should the Real
Property be located in an area dasignated by the Administrator of the Federal Emergency Management Agency as a special flood hazard
area, Grantor agrees to cbtain and maintain flood insurance, If available, for tha full unpaid principal belance of the loan and any prior liens
on the property securing the loan, up to the maximum policy limits set under the National Floed Insurance Program, or as otherwise
required by Lender, and to maintain such insurance for the term of the loan. Flood insurance may be purchased under the National Flood
insurance Program, from private insurers providing "private flood insurance” as definad by applicable federal flood insurence statutes snd

regulations, or from another ficod insurance provider that is both acceptable to Lender in its sole discretion and permitted by applicabtle
federal flood insurance statutes end regulations.

Application of Proceeds. Grantor shall promptly notify Lendar of any loss or damage to tha Property. Lender may make proof of loss if
Grantor fails to do so within fifteen {15) days of ths casuaity. Whathar or not Lendar's security is impaired, Lender may, st Lendsr's
glaction, raceive and retain the procesds of any insurance and apply the proceeds to the reduction of the Indebtedness, paymant of any lien
affacting !:ha Propsrty, or the resteration and rapair of the Preparty. If Lender elects to apply the proceeds to restoration and repair, Grantor
shall repair or replace the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, vpon satisfactory proof aof
such exq&nditura. pay or reimburse Grantor from the proceads for the reasonable cost of repair or rastoration if Grantor is not in dsfault
under this Mortgage. Any proceeds which hava not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to Lendar under this Mortgage, then to

pay accrued in}erest, and the remginder, if any, shall be applied to thas principal balance of the Indebtedness. If Lender holds any proceeds
after payment in full of the Indsbtedness, such proceeds shall be paid 10 Grantor as Grantor's intsrests may appear.

Grnntnr‘_s f!apurt on Insurance. Upon request of Lander, however not more than once a year, Grantor shall furnish to Lendear a report en
each existing policy of insurance showing: {1) the name of the insurer; (2) the risks insured; (3) the emount of the policy; {4) tha
property insured, the then current replacement value of such Froperty, end the manner of determining that value: and {5} the expiration

date of the policy. Grantor shall, upon request of Lender, hava an indagendent appraiser satisfactory to Lender determins the cash value
replacement cost of the Propsrty.

LF:NDER'S EJ(PEN_DITURES. if any action or proceeding is commenced that would materially affect Lender's intarest in tha Propenty or if Grantor
fails to comply with any provision of this Mortgage or any Rslated Documaents, including but not iimited to Grantor‘s failure 1o discharge or pay
when due any amounts Grantor is required to discharge or pay undsr this Mortgage or any Ralgted Documents, Lender on Grantor's behalf may
{But s_ha!.l nct be obligated to) take any action that Lender deems appropriata, including but not limited to discharging or paying &ll taxes, ligns,
Secunty interests, encumbrances end other ¢laims, at any time leviad or placed on the Property and paying all costs for insuring, mainteining and
preserving the Property. All such expenditures incurred or paid by Lender for such purposes will then baar intergst at the rata charged under the
Nate, or tho maximuyn rate permitted by law, whichever Is less, from tha date incurred or paid by Lender to ths date of repayment by Grantor.
All such expenses will becoms a part of the Indehtedness and, at Lender's option, will (A) be payable on demand: (B) be added ta the balance
of the Note and be appoertioned among and be payable with any installment payments to become dus during either {1) the term of any
applicable insurance policy: or {2} ths remaining term of the Note; or {C) be treated as a balloon payment which will be due and payable at tho

Nota's maturity. Tha Mortgage also will securs payment of these amounts, Such right shail bs in addition to all other rights and remedies to
which Lender may ba entitled upon the occurrence of any Event of Default,

WARRANTY:; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Mortgage:
Titla. Grantor warrants that: {a) Grantor holds good and marketable title of record to the Property in fee gimple, frae and clear of all llans
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and encumbrances other than those set forth in the Real Property description or in any titls instrance policy, title report, or final title opinion

issued In tavor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Titla. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the title to the Property ageinst
the tawful claims of all persons. In the event any action or proceeding is commenced that questions Grantor's title or the interest of Lender
under this Mortgage, Grantor shall defend ths action at Grantor's expense. Grantor may be the nominal perty in such proceeding, but
Lender shall be entitded to participate in the procesding and to be represented in the proceeding by counse! of Lender's own choice, znd
Grantor will dsliver, or cause to be delivered, to Lender such instruments as Lender may request from time to time to permit such
particlpation.

Compliance With Laws. Graentor warrgnts that the Property and Grantor's use of the Property complies with ail existing applicable laws,
ordinances, snd regulations of governments! authorities.

Survival of Representations and Wamrantios. All representations, warranties, and agreements made by Grantor in this Mortgage shsll
survive the execution and delivery of this Mortgage, shall be continuing in nature, and shall remain in full foree and effect until such tims as
Grantor's Indabtedness shall be paid In full.

CONDEMNATION. The followlng provisions relating to condemnation proceedings sre a part of this Mortgage:

Procaadings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in wnting, and Grantor shall promptly take
such steps as may be necessary to dafend the action end cbtain the award. Grantor may be the nominal party in such proceeding, but
Lender shall be entitled to perticipate in the proceeding and to be represented In the proceeding by counsel of its own choice, and Grantor
will deliver or cause to be delivered to Lender such instruments and documentation as may be requested by Lender from time to time to
permit such participation.

Application of Net Procaods. If all or any part of the Property is condemned by eminent domain proceedings or by any proceeding or
purchase in lieu of condemnation, Lender may at its election require that all or any porticn of the net proceeds of the award be applied to
the Indebtedness or the repair or rastoration of the Property. The nat proceeds of the award shall mean the award after payment of atl
reasonable costs, expenses, and attorneys' fees incurred by Lender In connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES., The following provisicns relating to governmentsal taxes,
fees and charges are a part of this Mortgage:

Current Taxes. Feos and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Mortgage and take
whatever other action is requested by Lender to perfect and continue Lender's lisn on the Real Property. Grentar shall raimburse Lender for
all taxes, as described below, tagether with all expenses incurred in recording, perfecting or continuing this Mortgage, including withcut
limitation all taxes, fees, documentary stamps, and other chargas for recording or registering this Mortgage.

Taxes. The following shall constitute taxes ta which this section applies: {1) a spacific tax upon this type of Mortgage or upon all or any
pert of the Indebtedness secured by this Mortgage; (2} a speacific tax on Grantor which Grantor is authorized or required to deduct from
payments on the Indebtedness secured by this type of Mortgage; (3} a tax on this type of Mortgage chargeable against tha Lender or the
holder of the Note; and {4) a specilic tax on all or any portion of the Indebtedness or on payments of principal and Interest made by
Grantor.

Subsoquent Taxes. |f any tax to which this section applies is enacted subseguent to the date of this Mortgage, this event shall have the
same affact as an Event of Default, end Lender may exercise any or af} of its avallabla remedies for an Event of Default as pravided below
unless Grantor either {1) pays the tax before It becomes delinquent, or (2) contests the tax as provided ahove in the Taxes and Liens
gection and deposits with Lendeor cash or a sufficient corporate surety bond or other security satistactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The followlng provisions relating to this Mortgage as a security agreemsnt are a part of
this Mortgage:

Security Agreement. This instrument shall constitute a Sscurity Agreement to the extent any of the Property constitutes fixtures, and
Lender shall have 2ll of the rights of a secured party under the Uniform Commarcial Code as amended from time to time.

Securlty Intarest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to perfact and continue Lendar's
gecurity interest in the Rents and Personal Property. In addition to recarding this Mortgage in the real property records, Lender may, at any
time and without further suthorization from Grantor, file executed counterparts, copies or reproductions of this Mortgage as a financing
statement. Grentor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor
shall not removs, sever or detech the Personal Property from the Property. Upon default, Grantor shall assemble any Personal Proparty not
affixed to the Property In a manner and at a place reasonably convenient to Grantor and Lender and make it available to Lender within three
{3) days after receipt of written demand from Lender to the axtent permitted by applicable law.

Addresses. The mailing addresses of Grentor (debtor) and Lender (secured party) from which information cancarning the security interast

grented by this Mortgage may be obtained (each as required by the Uniform Commercial Code) are as stated on the first page of this
Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further sssurences and attorney-in-fact are a part of this
Mortgaga:

Further Assurances. At any time, and from time 1o time, upon request of Lender, Grantor will make, execute and deliver, or will cause to
be made, executed or delivered, to Lender or to Lender's dasignes, and when requestad by Lender, cause to be filed, recorded, refiled, or
rerecorded, as the case may ba, at such times and in such offices and places as Lender may deem sppropriate, any and all such mortgages,
deeds of trust, security deeds, security agreements, financing statements, continuation statements, instruments of further assurance,
certificates, and other documents as may, in the sole opinion of Lender, be necassary or desirable in order to effectuate, completa, parfect,
continue, or preserve {1) Grantor's obligations under the Note, this Mortgage, and the Related Dacuments, and (2} the liens and
security interests created by this Mortgage 8s first and prior liens on the Property, whether now owned or hereafter acquired by Grantor.

Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for afl costs and expensas incurred in
connection with the matters referred to in this paragraph,

Attorney-in-Fact. If Grantor {ails to do any of the things referred to in the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor's expensa. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's attorney-in-fact for the

purpose of making, executing, delivering, filing, recording, and doing afl other things as may be necessary ar desirable, in Lender's scle
opinion, to accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all tho Indebtedness when due, and otherwise performs all the obligations imposed upon Grantor under
this Mortgage, Lender shall execute and deliver 1o Grantor 8 suitable satisfaction of this Mortgage and suitable statements of termination of sny
financing statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by
applicable law, any reasonable termination fee as daterminad by Lender from time to time.

EVENTS OF DEFAULT. Each of the following, st Lender’s optian, shall constitute an Event of Default under this Mortgage:
Payment Default. Grantor falls to make any payment when dus under the Indebtedness.

Default on Other Payments. Feilure of Grantor within the tima required by this Mortgage to make any paymeant for taxes or insurance, or
any other payment nsecessary to pravent filing of or to affect discharge of gny lien.

Other Defaults. Grantor feils to comply with or to perform any other term, obiigation, covenant or condition contained in this Mortgage or

in any of the Reloted Documents or to comply with or to perform any term, obligation, covenant or condition contained in any other
ggreement between Lender and Grantor.

Dafault in Favor of Third Partlies. Should Grantor default under any Ioan, extension of credit, securty agreement, purchase or sales
agreement, or any other agreement, in favor of any other creditor or persan that may materially affect any of Grantor's property or

Grantor's ability to repay the Indebtedness or Grantor's ability to perform Grantor's obligations under this Mortgage or any of the Related
Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on Grantor's behalt under this
Mortgage or the Related Documents is false or misteading in any material respact, either now or at the time made or furnished or becemes
false or misleading at any time thereafter.
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Dofoctivo Collateralization. This Mortgage or any of the Refatad Documents ceasos 10 ba In full force and effact {Iincluding failure of any
collateral documant to create a valid and perfected sacurity interest or lien) at any time and for any reason.

Insolvency. The dissolution or termination of Grantor's existence as a going business, the insolvency of Grantor, the appaintment of a
receiver for any part of Grantor's property, sny assignment {or tha benefit of creditors, any typs of creditor workout, or the commencemeant
of any proceeding under any bankruptcy or Insolvency laws by or against Grantor.

Croditor or Forfsiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whather by judicial proceeading, self-help,
tepossassion or any other method, by any creditor of Grantor ar by eny governmental agency against any property securing the
Indebtedness. This includes a garnishment of any of Grantor's accounts, including depesit accounts, with Lender. Howaver, this Event of
Default shall not apply if there is a good faith dispute by Grantor as to the validity or ressonableness of the claim which is the basis of the
creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditar or forfeiture proceeding and doposits with Lender
monias or a suraty bond for the creditor or forfeitura proceeding, in an amount detarmined by Lender, in its sols discretion, as belng an
adequate reserva or bond for the disputs.

Breach of Othar Agreement. Any breach by Grantor under the terms of any other agreement batween Grantor and Lender that is not
romedied within any grace period provided therein, including without limitation any agreemaent concerning any indebtednass or othar
obligation of Grantor to Lender, whather existing now or later.

Events Affocting Guarantor. Any of the preceding events occurs with respect to any Guaranior of any of the Indebtedness or any
Guarantor dies or becomas incompstent, or revokes or disputss the validity of, or liability under, eany Guaranty of the Indebtedness.

Advorse Chenga. A material adverse change accurs in Grantor's financial condition, or Lender bellaves the prospect of payment or
perfermance of the Indebtedness is impaired.

Insecurity. Lendar in good falth balisves itself insacure.

RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of an Event of Default and at any time thereafter, Lender, at Lendar’s optian, may
axercise any cno or more of the following rights and ramedies, in addition to ény other rights or remedies providad by law:

Accolerate Indohtednoss. Lender shall have the right at its option without notice to Grantor to declare the enrtire Indebtedness immaediately
due and payable, including any prepayment penalty that Grantor would be required 1o pay.

UCC Remedios. With respect to all or any part of the Personal Proparty, Lender shall have ail the rights and remedies of a secured party
under the Uniform Commarclal Coda.

Collcct Rants. Lander shall have the right, without notice to Grantor, 1o take possession of the Property and collact the Rents, including
amounts past cue end unpaid, and apply the net proceeds, over and above Lender's costs, against the Indebtedness. In furtherance of this
right, Londer may require any tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are
collected by Lender, then Grantor Irrevocably designatss Lender as Grantor's attorney-in-fact to endorse Instruments recaived in payment
thereot in the nams of Grantor and to negotiate the same and collect the praceeds. Payments by tenants or othar users to Lander in
response to Lender's demand shall satisty the obligations for which the payments are mads, whather or not any proper grounds for the
demand existed. Lender may sxercise its rights under this subparagraph either in perscn, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right 10 have a receoiver appointed 10 take possession of all or any part of the Proparty, with the
power 1o protect and greserve the Praperty, to operate the Property preceding foreclosure or sala, and to collact the Rents from the
Property end apply the proceeds, over and above the cost of the receivership, against tha Indebtedness. The receiver may sarve without
bond if permitted by law. Lender's right to the appointment of a raceiver ghall exist whethar or not the apperent value of the Property
axceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from Serving as 8 receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interast in ail or any part of the Proparty.

Nonjudicia! Sola. Lander shall be autharized to take passassion of the Property and, with or without taking such possession, after giving
notice of the time, place and terms of sale, together with a descripticn of the Praperty to bs so!d, by publication once a week far three {3)
successive weaks In somea newspapar published in the county or countiss in which the Real Property to be sold is located, to sall the
Property (or such part or parts thareof as Lender may frem time to time elact to sall) in trant of the front or mein door of the courthousa of
tha county in which tha Praperty to be sold, or @ substantial and material part thereof, Is locatad, at public outcry, to the highest bidder for
cash. It thsre is Real Praperty to be sold under this Mortgago In more than ona county, publication shall be mads in all countlas whaeare the
Real Property to be sold is located. If ho rewspaper is published in any county in which any Real Property to be sold is located, tha notice
shall ba published in a newspaper pubfished in an adjoining county for three (3) successive weeks. The sale shall ba hald boiween the
hours of 11:00 a.m. and 4:00 p.m. on tha day designated for the exercise of the power of sala under this Mortgage. Lender may bid at
any sale had under the terms of this Mortgage and may purchase the Property if the highest bidder thgrefore. Grantor hareby walves any
and all rights to have the Proparty marshalled. In exerciging Landesr's rights and rermedies, Lender shail bo free to sall all of any part of the
Proparty togather or saparately, in ona sale or by separate sales.

Daficiency Judgment. It permitted by applicable law, Lender My obtain a judgment for any deficiency remaining in the Indebtedness due
to Lender after application of all amounts received from the exercise of the rights provided in this section.

Tenancy at Sufferanco. If Grantor remains in possassion of the Proparty after the Property is sold as provided above or Lender otherwise
becomas entitled to possassion of the Proparty upon default of Grantor, Grantor shall become a tenant at sufferance of Lendaer or ths
purchaser of tha Property and shall, at Lender's option, either {1) pay a reasonab!s rantal for the usa of the Proparty, or (2} vacate the
Proparty immediately upon the demand of Lander.

Othar Ramedlos. Lender shafl have all other rights and remaedias provided in this Mortgage or the Note or avaijlable at law or in equity.

Sale of the Preperty. To the axtent permitted by applicable law, Grantor hereby waives any and all right to have the Praperty marshalled.
In exercising its rights and remedies, Lender shall be froe to gell all or any part of the Property togethsr or separately, in ons sale or by
separate sales. Lender shall be entitled o bid at any public sale on 2!l or any portion of the Property.

Notice of Sala. Lender shall give Grantor reasonabla notice of the tims and place of any public sale of the Personal Property or of the time
after which any private szle or other intended disposition of the Personal Property Is to be made. Reasonabla notice shall mean notice

given at least ten {10) days bafore the time of tha sale or disposition, Any sale of the Perscenal Property may be mada In conjunction with
any sale of the Real Property.

Elaction of Remsdias. Elaction by Lender to pursue any ramedy shall not exclude pursuit of any other remedy, and an election to maka
expenditures or to take action to perferm an obligation of Grantor under this Mortgaga, after Grantor's failure 1o partorm, shall not affect
Lenders right to declare a default and exercise its remedies. Nothing under this Mortgage or otherwiss shall be construed so as to fimit or
rastrict the rights and remediss available to Lender following an Evant of Default, or in eny way to limit or restrict the rights and ability of
Lender to proceed directly against Grantor and/or against eny other co-maker, guarantor, suraty or endorser and/or 10 praceed against any
other collateral directly or indirectly securing the Indebtednass.

Attornoys’ Feas; Expensoes. If Lender institutas any suit or action to enforce any of the terms of this Martgage, Lendar shall ba entitled to
recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and upon any appeal. Whether or not any court action is
involved, and to the extent not prohibited by law, &ll reasonable expenses Londer incurs that in Lander's Opinion are necassary at any time
for the protection of its Interest or the enforcemeant of Itz rights shall bacome a part of ths !ndebtedness payabla on demand and shall bear
tnterest at the Note rate from the date of the oxpenditure until repaid. Expenses coverad by this paragraph includae, without iimitation,
however subject to any limits under applicable taw, Lender's attornays” fags and Lender’s legal axpenses, whether or not there is a lawsuit,
including attorneys’ faes and expenses for bankruptey procaedings fincluding efforts to modity or vacate any automatic stay or injunction),
appseals, and any anticipated post-judgment collection services, the cost of searching records, abtaining titde reports {including foraclosure

reports), surveyors® reports, and apprzisal fees and title Insurance, to the extant permitted by applicable law. Grantor also will pay any
court costs, in addition to all other sums provided by law.

NOTICES. Any notice required ta be given under this Mortgage, including without limitation any notice of datault and any notice of sale shatl be
givan in writing, and shail ba offective when actually deliverad, when sctuelly receivad by telofacsimile {unless athsrwise raquired by law), when

depositad with a nationally recognized overnight courier, or, If meilad, when deposited in the United States mail, as first clasa, certified or
registared mail postago prepaid, directed to the addresses shown near the beginning of this Mortgage. Al copies of noticag of foreclosura from
the hoider of any lien which has priority over this Mortgago shall be sent to Lender's address, as shown near the baginning of this Mortgage.
Any party may change its eddress for notices under this Mortgage by giving farmal written notice to the other partles, spocifying that the
purpose of tha notica is to change the party's eddress. For notice purposag, Grantor agrees to keep Lender informed at all times of Grantor's
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current address. IUnIe_ss otherwise provided or required by law, it there is more than one Grantor, any notice given by Lender to any Grantor is
deemed to ba notice given to all Grantors.

MISCELLANEQUS PROVISICNS. The following miscellanecus provisions are a part of this Mortgage:

Amondments. This Mnrt_gaga_, together with any Related Documents, constitutes the entire understanding and agreement of the parties as
to the matters set forth in this Mortgage. No alteration of or amendment to this Mortgage shail be effective unless given in writing and
signed by the party or parties sought to be charged or bound by tha alteration or emendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish to Lender, upon request, a
certified statement of net operating income received from the Property during Grantor's previous fiscal year in such form and detail as
Lendar shall require. “Net operating income” shall mean all cash receipts from tha Property less all cash expenditures mada in connaction
with the operation of the Property.

Caption Heedings. Caption headings in this Mortgage are for convenlence purposes only and are not to be used to interpret or define the
provisions of this Mortgage.

Governing Law. This Mortgage will be governed by faderal law applicable to Lender and, to the extent not preempted by faderal law, the
lAn:w: of the Stats of Alahama without rogard to its conflicts of law provigions. This Mortgaga has been accepted by Lender in the Stato of
abama.

No Walver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless such waiver is given in writing
and signed by Lender. No delay or amission on the part of Lender in exercising any right shall operate as a waiver of such right or any
other right. A waiver by Lender of a provision of this Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender, nor any coursa of desling
batwean Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor’s obligations as to any future
transactions, Whenaver the consent of Lendsr s required under this Mortgage, the grenting of such cansent by Lender in any instance
shell not constitute continuing consent to subsequent instances where such consent is required and in all cases such consent may be
granted or withheld in the sale discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid, or unenforcesble as to any
circumgtance, that finding shall not make the offending provision illegel, invalid, or unenforcesble as to any other circumstance. I faasibile,
the offending provision shall be considered maditied so that it becomas tegal, vaiid and enforceable. If the offending provision cannot be so
modified, it shail be considered deleted from this Mortgage. Unless otherwise required by law, the illegality, invelidity, or unenforceability
of any provision of this Mortgage shall not affect the legality, validity or enforceability of any other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate crested by this Mortgage with any other interest or estate in the Property at any
timte held by or for the benefit of Lender in any capacity, without the written consent of Lender.

Successors and Assigns. Subject to any limitations stated In this Mortgage on transfer of Grantor's interest, this Mortgage shall ba binding
upon and inure to the benetit of the parties, their successors and assigns. |f ownership of the Property becomes vested in a person other
then Grantor, Lender, without notice ta Grantor, may deal with Grantor's successors with reference to this Mortgage and the Indebtedness
by way of forbearance or extension without releasing Grantor from thg obligations of this Mortgage or liability under the Indebtedness.

Timo is of the Essence. Time is of the essenca in the performence of this Mortgage.

Waive Jury. All partles to this Mortgage hereby weive the right to any jury trial in any action, proceeding, or counterclaim brought by any
party sgrinst any othar party.

Waiver of Homestead Exemption. Grantor hereby releasas and walves all rights and henefits of the homestead exemption laws of the Stata
of Alabama as to all Indebtedness secured by this Mortgaga.

DEFINITIONS. The following capitalized words and terms shall have the foltowing meanings when used in this Mortgage. Unless specifically
steted to the contrary, &ll references to dollar amounts shall mean amounts in lawful money of the United States of America. Words and terms
used in tha singular shall include the plural, and the glural shall include the singular, as the context may require. Words and terms not otherwise
defined in this Mortgage shall have the meanings attributad to such terms in the Uniform Commercial Code:

Borrower. The word "Barrower” means HOLLAND HOMES LLC and includes all co-signers and co-makers signing the Note and all thair
successors and assigns.

Environmontal Laws. The words "Environmental Laws" mean any and al! state, federal and local statutes, regulations and ordinences
relating to the protection of human health or the environment, including without Emitation the Comprehensive Environmental Responsa,
Compensaticn, and Liability Act of 1980, as amended, 42 U.S.C. Section 9601, et seq. {*CERCLA"), the Superfund Amendments and
Reauthorization Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materlals Transportation Act, 49 U.S.C. Section 1801, et $64.,
the Resource Conservation and Recovery Act, 42 U.S.C, Section 63801, et seq., or other applicable state or faderal laws, rules, of
regulations adopted pursuant thereto.

Event of Default. The words "Event of Default™ mean any of tha events of default set forth in this Mortgage in the events of default
section of this Morigage.

Grantor. The word "Grantor® means HOLLAND HOMES LLC.
Guarantor. The word "Guarantor” means any guarantor, suroty, or accommodation party of any or all of the indebtedness.

guurnnty. The word "Guaranty™ means the guaranty from Gusrantor to Lender, including without limitation a guaranty of all or part of the
ote.

Hazardous Substances. The words “Hazardous Substances™ mean materials that, because of their quantity, concentration or physical,
chemical or infectious characteristics, may cause or pose 8 present or potential hazard t¢ human health or the environment when
improperly used, treated, stored, disposed of, generated, manufactured, transported or otherwise handled. The words "Hazardous
Substances” arae used in their very broadest sense and include without limitation any and all hazardous or toxic substances, materials or
waste a5 defined by or listed under the Environmental Laws. The term "Hazardous Substances® also includes, without limitation, petroleum
and petroleum by-products or any fraction thereef and asbestos.

Improvemants. Trt_a_ word "Improvements” means &ll existing and future improvemsnts, buildings, structures, mobile homes affixed on the
Real Property, facilities, additions, replacements and other construction on the Real Proparty.

Indebtedness. The word "indebtedness® maeans all principal, interest, and other amounts, costs and expenses payable under the Note or
Related Documents, together with afl renewals of, extensions of, modifications of, consolidations of and substitutions for the Note or
Related Documents and any amounts expended or sdvanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, together with Interest on such amounts as provided in this Mortgage.

Lender. The word "Lender” means SouthPaint Bank, its successors and assigns.
Mortgage. The word "Mortgage™ means this Mortgage between Grantor and Lendar.

Note. The word "Note™ means the promissary note dated July 23, 2024, In the original principal amount of $236,800.00 from
Grantor to Lender, together with all renewals of, axtensions of, modificatlons of, refinancings of, consalidations of, and substitutions for
the promissary note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property" maean all equipment, fixtures, and other articles of personal property now or hercafter
owned by Grantor, and now or hereafter attached or affixed to the Real Property; tagather with sll accessions, parts, and additions to, all
replacements of, and all substitutions for, any of such property; and together with all proceeds {including without limitation all insuranca
proceeds and refunds of premiums) from any sale or other disposition of the Progerty.

Froparty. The word "Property® means collectively the Resl Property and the Parsonal Property.
Raeal Property. The words "Real Property” meean the real property, interests and rights, as further described in this Morigage.

Ralated Documents. The wu_rds "Related Documents”™ mean all promissary notes, credit agreements, loan agreements, environmentasl
sgreements, guaranties, security agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and all other instrumants,
agreements and documents, whether now or hereafter exIsting, executed in cannection with the Indebtedness.
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Rants. The worg "Rants™ means ait present and future rents, revenuas, income, issues, royalties, profits, and other benefits derived fram
the Property.
GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.
THIS MORTGAGE IS GIVEN UNDER SEAL AND IT IS INTENDED THAT THIS MORTGAGE IS5 AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDING TO LAW.,
GRANTOR:
HOLLAND HOMES LLG
I LY
Agant of HOLLANID
HOMES LLC
This Meortgage prepared by:
Narmea: Carelyn Watson, Loen Procassor
Address: 3501 Grandviaw Parkway
City. State, ZIP: Birmingham, AL 35243
CORPORATE ACKNOWLEDGNIENT
STATE OF Alabama |
S5
couniy oF _ Lee
|, tha undersigned authority, a Notary Public in and for said county in sad state, heraeby cortify that Clay Masser, Authonzed Agent af HOLLAND
HOMES LLE, a corporaton, is signed 1o the foregoing Mortgage and who Is knewn to me, acknowledged before ma on this day that, being
informed of the contents of said Mortgage, he or she, as such officer and with full suthority, executad the same voluntanily for and as the act ot
sald corporation, f
Given under my hand and official seal this __ 231'(1 o dayef__ 1111}'1?' __ .20 24
| % ' Notary Public
. e ~ e o e B A N . |
m? Eﬂmmiﬂﬁiﬂn EﬂpirEE nﬂ{}"ﬁ_p{-ﬁ :} ” i:} ..... ) B ?W'ﬁ‘“ﬁ.%‘m%ﬁ-um:m‘u.m-fﬁ'fﬁh%u.#.-.a.iﬂw - -i;ﬁ%ﬁb ﬁmm%
* J. ALEX MUNCIE i g
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ASSIGNMENT OF RENTS

NOTICE: This Assignment is given as additional security for the Indebtedness, which also is secured by a mortgage
arigther security instrument on which the recording tax in the full amount of the Indebtedness has already been
paid.

THIS ASSIGNMENT OF RENTS dated July 23, 2024, is made and executed between HOLLAND HOMES LLC,
whose address is 421 OPELIKA RD, AUBURN, AL 36830-3981; An Alabama Limited Liability Company {referred to
below as "Grantor”) and SouthPolnt Bank, whose address is 3501 Grandview Parkway, Birmingham, AL 35243
(referred to below as "Lender”),

2039401150

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in, and
conveys to Lender ali of Grantor's right, title, and interest in and to the Rents from the following described Property
located in Shelby County, State of Alabama:

Lot 139, Shiloh Creek-Phase IlI, Sector 4, according to and as shown on that certain map or plat of sald
subdivision filed for record in Plat Book 59 at Page 4, In the Office of the Judge of Probate of Shelby County,
Alabama.

The Property or its address is commonly known as 353 Shiloh Creek Drive, Calera, AL 35040.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBUGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents, Grantor shall pay to Lender all
amounts secured by this Assignment as they become due, and shall strictly perform ail of Grantor's obligations under this Assisnmant. Unless
and until Lender exerclsas {ts right to collect the Rents as provided below and so long as there is no default under this Assignment, Grantor may
ramain in possession and control of and operate and managa the Propsrty and cotlect the Rents, provided that the granting of the right to coflect
the Rents shall not constitute Lander's consent to the use of cash coltateral in a bankruptey proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownarship. Grantor is entitled to receiva tha Rents frea and clear of all rights, toans, liens, encumbrances, and clsims except as disclosed
to and accepted by Lender in writing.

EIET to Assign. Grantor has the full right, power and authority to enter into this Assignment and to assign and convey the Rents to
ender.

Na Prior Assignment. Grantor has not previously assigned or conveyad the Rents to any other person by any instrument now in force.

No Further Transfer, Grantor will not sell, assign, encumber, or otharwise dispose of any of Grantor's rights in the Rents except &s
provided in this Assignment,

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even though no default shall have occurred
under this Assignment, 1o collact and receive the Rents. For this purpose, Lender is hereby given and granted the following rights, powers and
authority;

Notice to Tonants. Lender may send notices to any and zll tenants of the Property advising them of this Assignment and directing all Rents
to be paid directly ta Lender or Lender's agent.

Entor tho Property. Lender may enter upon and take possession of the Property: demand, collect and receive from the tenants or from any
other persons lisble therefor, all of the Rents; institute and carry on all legal proceedings necessary for the protection of the Property,
including such procesdings as may ba necessary to recover possession of the Property; collect the Rents and remove gny tenant or tanants
or other persons from the Property.

Maintain tho Praparty. Lender may enter upon the Property to maintain the Property and keep the same in repzir: to pay the costs thereof
and of zli services of all employees, including their equipment, and of all continuing costs and expenses of maintaining the Property in
proper repair and condition, and also to pay all taxes, assessments and water utilities, and the premlums on fire and other insurance
etfected by Lender on the Property.

Compliance with ans.l Londer may do any and all things to execute and comply with the laws of the State of Alabama and also 5!l other
laws, rules, orders, ordinances and requirements of all other governmental sgencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or sny part of the Property for such term or terms and on such conditions as
Lendar may deem appropriate,

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriste, either in Lender's name or in Grantor's name,
to rent and manage the Property, including the collection and epplication of Rents.

Other _Acts. Lendar may do all such other things and acts with respect to the Property as Lender may deem appropriate and may act
exclusively and solely in the plece and stead ot Grantor and to have ail of the powers of Grantor for the purposes stated above,

No Hequirament to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact that Lender shall have
performed aone or more of the foregoing ects or things shall not require Lender to do any other specific act or thing.

APPLICATION OF RENTS. All costs and axpenses Incurred by Lender in connaction with tha Property shail be for Grantor's account and Lender
may pay such costs end expenses from the Rents. Lender, in its sole discretion, shall determine the application of any and &ll Rents raceived by
it; however, any such Rents received by Lender which are not applied to such costs and expensas shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness securad by this
Assignment, and shall be payable on demand, with interest at the Note rate from date of expanditure until paid.
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FULL PERFORMANCE. It Grantor pays afl of the Indebtedness when due and otherwise performs all the obfigations impased upon Grantor under
this Assignment, the Note, and the Related Documents, Lender shall execute end delivar to Grantor a suitable satisfaction of this Assignmant
and suitable statements of termination of any financing statament on fila evidencing Lendar's security interest in the Rents and the Proparty.
Any termination fes required by law shall be paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lendar's interast in the Property or if Grantor
fsils 10 comply with any provision of this Assignment or any Related Documents, including but not limited to Grantor's failure to discharge or
pay when dus any amounts Grantor Is required to dischargoe or pay under this Assignment or any Related Documants, Lender on Grantor's
behalf may (but shall not ba obligated to} take any action that Lender dsems appropriate, Including but not limited to discharging or paying all
taxes, liens, security interests, encumbrances and other claims, at any time laviad or placed on the Rents or the Proparty and paying all costs for
insuring, maintaining and preserving the Property. All such expenditures incurrad or paid by Lender for such purposes will then baar intgrest at
the rate charged undear the Note, or the maximum rate permitted by law, whichever is less, from the date incurred or paid by Lender to the data
of repayment by Grantor. All such expenass will becomo a part of tha Indebtsdness and, at Lender's option, will {A) be payable on demand;
(B} be added to the balznce of the Note and be apportionsd among and ba payable with any instaliment paymesnts to bacoma dus during aither
(1) the term of any applicabla Insurance policy: or {2) the remaining term of tha Note: or {(C) be treated as a ballcon paymant which will be
dus and payable at the Note's maturity. The Assignment also will secure payment of thase amounts. Such right shall bs in addition to all othsr
rights and remedias to which Lender may be entitled upon the occurrence of any Event of Default.

DEFAULY. Each of the following, at Lender's option, shall constitute an Event of Default under this Assignment:
Payment Dofault. Grantor fails to make any payment when dus under tha indebtedness.

Other Defaults. Grantor fzils to comply with or to perform any other term, obligation, covenant or condition contained in this Assignmant
ar in gany of the Related Documants or to comply with or to perform any term, obligation, covenant or conditlon contained in any other
agreement between Lender and Grantor.

Defauit on Other Paymants. Failure of Grantor within the time requirad by this Assignment 10 make zny payment for taxes or insurance, ¢r
any other payment nacessary to pravent filing of or to effect discharge of any lien.

Default in Favor of Third Partlas. Any guarantor or Grantor defaults under any loan, extension of gredit, security agreement, purchasse or
seles agreement, or any other agreement, in favor of any other creditor or person that may materially affact any of any guarantor’s ar
Grantor's property or ability to parfarm their respective obligaticns under this Assignment or any of the Related Documents.

Falso Statements. Any warranty, rapresentation or statement made or furnished to Lender by Grantor or on Gramtor's behalf undar this

Assignment or the Relatad Documents is false or misleading in eny material respact, either now or at the time mada ar furnished or
bacamas false or mislsading at any time thereafter,

Dafgctivo Collateralization. This Assignment or sny of the Related Documents ceases to be in full force and eHect lincluding failure of any
collateral document to creats a valld and perfected sacunty interest or lisn) at any time and for any reason.

Insolvancy. Tha dissolution ar termination of Grantor's existence a8s a going business, the insolvency of Grantor, the appeointmant of a
receiver for any part of Grantor's proparty, any assignment for the benefit of craditors, any type of creditor workout, ar the commencement
of any proc¢eeding under any bankruptcy or insalvency laws by or against Grantor.

Craditer or Farfeiture Proceedings. Commsencemaent of taraclosurs or forfeiture proceedings, whether by judicial proceeding, self-ha!p,
fepossession or any other method, by any craditor of Grantor or by any governmantal agency against the Rents or any property sacuring
tha Indebtedness. This includes a garnishmant of any of Grantor’s sccounts, including deposit accounts, with Lsndar. However, this Event
of Dafault shall not apply If thare is a good faith dispute by Grantor as to tha vslidity or reasonablenass of the claimn which is the basis of
the craditor or torfaiturs proceeding and if Grantor gives Lender writtan notice of the creditar or forfeiture proceeding and deposits with

Lender monies or a surety bond for the creditor or forfeiturae proceading, In 8n amount determined by Lender, in its sols discration, as being
an adaequate reserve or bond for the dispute.

Proparty Damage or Loss. The Proparty Is lost, stolen, substantially damaged, sold, or borcowed against,

Evants Affecting Guarantor. Any of the precading events occurs with respect to any Guarantor of any of tha Indsbtednass or any
Guarantor dies or bscomes incompatent, or revokes or disputes the validity of, or liability undsr, any Guaranty of the Indebtedness.

Adverse Change. A material sdverse change occurs in Grantor's financial condition, or Lendar beliaves tha prospact of payment or
performance of the Indebtedness is Impairad.

Insacurity. Lender in good faith baliovos itssif insecure.

RIGHTS AND REMEDIES ON DEFAULY. Upon tha occurrence of any Event of Default and at any timae thereafter, Lander may exercise any one
or mara of the following rights and remedias, In addition to any other rights or remedies provided by law:

Accelorato Indebtodnoss. Lendar shall have the right st its option without notice to Grantar to declare the entire Indabtadnass immediately
due and payable, including any prepaymant penalty that Grantar would be required to pay.

Collect Rants. Lender shalf have the right, without notice to Grantor, to take possession of the Property and collect the Rants, ineluding
emounts past due and unpaid, and apply tha net proceeds, over and above Lender's costs, against the Indebtednass. In furtherance of this
right, Lender shafl have all the rights provided for in the Lender's Right to Receive and Coilect Rents Section, above. If tha Rents are
collected by Lender, then Grantor irrevocably dasignates Lender as Grantor's attorney-in-fact to endorse instruments raceived In paymaent
tharaof in the name of Grentor and to negotiate tha same and collect the proceeds. Payments by tenants or other users to Lender in
response to Lender's demand shall satiafy tha obligations for which the payments are made, whather or not any proper grounds for the
demsnd existed. Lendar may exgrcise its rights under this subparagraph either in person, by agent, or through a rgceivar.

Appaint Recaivor. Lendar shall have the right to have a receiver appointed to take passession of all or any part of the Property, with the
power to protect and preserve the Property, to operate tha Property preceding foreclosure or sale, and to coflect the Rents from the
Property and apply the proceeds, over and sbove the cost of the receivership, egainst the Indebtednass. The receiver may sarva without
bond if permitted by law. Lender's right to the appointment of 3 receiver shail exist whather ar not the apparent value of the Proparty
axceeds tho Indebtedness by a substantial amount. Employment by Lendar shall not disqualify a person from serving as a receiver.

Other Romedies. Lendar shall have &) other rights and remedies provided in this Assignment or the Note or by law,

Elaction of Remodies. Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and 2n election to make

expenditures or 1o take action to parform an obligation of Grantor under thig Assignmaent, after Grantor's failure to perform, shall not affect
Lender’s right to daclare a default and exorcise its ramadies.

Attomeys’' Foos: Expansas. If Lender institutas any suit or acticn to enforce any of the terms of this Assignment, Lender shal] be entitled to
fecover such sum as the court may adjudga regsonable as attornays’ fees at trial 2and upon any appez!. Whethar or not sny court action is
involved, and to the extent not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shafl becoma a part of the Indebtedness payable on demand and shall bear
interest at the Note rate from the date of the expenditure until repaid. Expenses coverad by this paragraph include, without limitation,
howaver subjact to any limits under applicable law, Lender's attornays' fees and Lender's legal expensss, whether or not there is a lawsuit,
including attorneys' fees and oxpanses for bankruptcy procesdings {including effarts to modify or vacate gny automatic stay or injunction),
appeals, and any anticipatad post-judgment collection services, the cost of searching records, obtaining title reports (including foreclosure

reports), surveyors’ reports, and appraisal feas, titla insurance, and fees for the Trustee, to the extant permitted by applicable law. Grantor
also will pay any court costs, in addition to all othar sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions ars a part of this Assignment:

Amandmants. This Asslgnmant_. tnga'thar with any Related Documaents, constitutes the entire understanding and agreement of the parties
as to the matters set forth in this Assignment. No aiteration of or amendment to this Assignment shafl ba effective unless glven in writing
and signed by the party or partles sought to be charged or bound by tha altaration or amoendment,

Caption Headings. Caption heedings in this Assignment are for convenience purposes only and are not to be used to interprat or dafine the
provisions of this Assignment.

Govaerning Law. This Assignmant will bo govarnod by faderal law epplicable to Lander and, to the extent not preampted by fadoral Inw, the

lafvfl nl: the Stato of Alchama without regard to its conflicts of law provisions. This Assignment has been accepted by Londer in the State
of Alabama.



20240724000228160 07/24/2024 02:34:45 PM MORT 9/10

ASSIGNMENT OF RENTS
Loan No: 1000020394 {Continued) Page 3

— —-—
__m— — e e &= il

Merger. There shall be no merger of the interest or estate created by this Assignment with any other interast or estata in the Property st
gny time held by or for the benefit of Lender in any capacity, without the written consent of Lender.

Intarpretation. {1) In all cases where there is more than one Borrower or Grantor, then all words used in this Assignment in the singular
shall be deemmed to have been used in the plural where the context and construction so require. {(2) If more than one parson signs this
Assignment as "Grantor,” the obligaticns of each Grantor are joint and saveral. This means that if Lender brings a lawsuit, Lender may sue
any one or mora of the Grantors. If Borrower and Grantor are not the same person, Lender nesd not sue Borrower first, and that Bosrowar
need not be joined in any lawsuit. (3) The names given to paragraphs or sections in this Assignment are for convenience purposes only.,
They are not to be used to interpret or define the provisions of this Assignment.

No Waiver by Lender. Lender shafl not be deemed to have waived any rights under this Assignment unless such waiver is given In writing
and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a waiver of such right or any
other right. A waiver by Lender of a provision of this Assignment shall not prejudice or constitute a walver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by Lender, nor any course of
desling between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations as te any future
transactions. Whenever the consent of Lender is required under this Assignment, the granting of such consent by Lender in any instanca
shall not constitute continuing consent to subsequent instances where such consent is required and in all ¢ases such consent may be
granted or withheld in the sola discretion of Lender.

Noticas. Any notice required to be given under this Assignment shall be glven in writing, and shall be effective when actually defivered,
when actually received by telafacsimila (unless otherwise required by law), when deposited with a nationally recognized avernight courier,
or, if malied, when deposited In the United States mail, as first class, centified or registered mail postage prepaid, directad to the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this Assignment by giving formal
written natice 1o the other perties, specifying that the purpose of tha notice is to changa ths party's address. For notice purposes, Grantor
agrees to keap Lender informed at all times of Grantor's current address. Unless otherwlise provided or required by law, If there is more
than one Grantor, any notice given by Lender to any Grantor is deemed ta be notica given to all Grantors.

Powers of Attornoy. The various agencies and powers of attorney conveyed on Lender under this Assignmant are granted for purposes of
security and may not be revoked by Grantor until such time as the same are renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid, or unenforceable as to any
clrcumstance, that finding shall not make the offending provision illegal, invalid, or unentorceable as to any other circumstance. !f feasible,
the offending provision shall be considered modified so that it becomes legal, valid and enforceable. If the otftending provision cannat ba so
modified, it sheil be considered defeted from this Assignment. Unless otherwise required by law, the ilteqality, invafidity, or unenfarceability
of any provision of this Assignment shall not affect the legality, validity or enforcesbility of any other provision of this Assignment.

Succassors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's interest, this Assignment shafl be
binding upon and Inure to the benafit of the parties, their successors and assigns. !f ownership of the Property bacomes vested in a person
other than Grantar, Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligatlons of this Assignmant or liability under the
Indebtadneass,

Timo is of the Essonce. Time is of the essenca in tha performance of this Assignmant.

Waive Jury. All partiss to this Assignment hareby waive the right to any fury trial In any actlen, proceeding, or countarelaim brought by any
party against any othar party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homastaad axemption laws of the State
of Alabama as to all Indebtedness secured by this Assignment.

Waeiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS ASSIGNMENT,
GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF
FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE GOF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Assignment. Unlass specifically
stated to the contrary, all raferences to dollar amounts shall mean amounts in lawful monay of the United States of America. Words and terms
used in the singular shall include the plural, and the plural shall include the singular, as the context may require. Words and terms not otherwise
dofined in this Assignment shall kave the meenings attributed to such terms in the Uniform Commercial Coda:

Asslgnment, The word "Assignment® means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may be smended or modifigd
from time to time, together with all exhibits and schedules attached to this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Barrower” means HOLLAND HCMES LLC.

Event of Dofault. The words "Event of Default™ mean any of the events of default set torth in this Assignment in the default section of this
Assignment.

Grantor., Tha word "Grantor” means HOLLAND HOMES LLC.

Guarantor. The word *Guarantor® means any guarantos, surety, or accommodation party of any or gli of tha Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation a guaranty ot sl or part of the
Nota.

Indobtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expanses payable under the Note ar
Retated Documents, togethser with all renewals of, extensions of, modifications of, consolidations of and substitutions for the Note or
Related Documents and any emounts expended or advanced by Lender to discharge Grantor's obligations ar expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with interast an such amounts as provided in this Assignmaent.

Landor. The word "Lender® means SouthPoint Bank, its successors and assigns.

Noto. The word "Note" maans the promissory note dated July 23, 2024, in the original principal amount of $236,800.00 from
Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings of, consolldations of, and substitutions for
the promissory note or agreement.

Property. The word “Property™ means all of Grantor's right, title and interest in and to all the Property as described in the "Assignment”
section of this Assignment,

Related Documents. The words “Relsted Documents”™ mean all promissory notes, credit sgreements, loen agreemeants, environmental
agresments, guarantias, security agreemeants, mortgages, deeds of trust, security deeds, collateral mortgages, and all other instruments,
agreements and documentsg, whether now or hereafter existing, executed in connection with the Indebtedness.

Rents. Tha u.furd "Rents™ means all of Grantor's present and future rights, title and interest in, to and under any and all present and future
leases, including, without limitation, ail rents, revenue, income, issues, royalties, bonuses, sccounts recaivable, cash or security deposits,
advance rentals, profits and proceeds from the Property, and other payments and benefits derived or t0 ba darived from such leases of

every kind and nature, whether due now or later, including without limitation Grantor's right to enforce such leases and to receive snd
coilect payment and proceeds thereunder.
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT PERSONALLY BUT AS AN

AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED ON BEHALF OF GRANTOR ON JULY 23, 2024.

THIS ASSIGNMENT 1S GIVEN UNDER SEAL AND iT IS INTENDED THAT THIS ASSIGNMENT [$ AND SHALL CONSTITUTE AND HAVE THE

EFFECT OF A SEALED INSTRUMENT AGCCGRDING TO LAW.

GRANTOR:

HOLLAND HOMES LLC

|Soal)

cf HOLLAND

This ASSIGNMENT OF RENTS prapatad by:

Name: Carclyn VWatsen, Loan Procassar
Addross: 3501 Grandviaw Parkway
City, Stato. ZIP: Birmingham, AL 35243

CORPORATE ACKNOWLEDGMENT

sTATE OF Alabama :
| §5
COUNTY OF | )

. the undersigned autharity, a Notary Public in and for said county in said state, hereby certify that Clay Messar, Authorizod Agent of HﬂLLl'-'LI:"JD
HOMES LLC, a corporation, is signed 1o the forogoing Assignment and who is known to me, acknowladged before me on this day that, being
informed of the contents of said ASSIGNMENT OF RENTS, he or sha, as such officer and with full autharity, executed the same woluntanly tof

and as the act of said corporatian.
Given under my hand and oHicial saal this 23rd day of
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Filed and Recorded

Official Public Records

Judge of Probate, Shelby County Alabama, County
Clerk

Shelby County, AL
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