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This document is being recorded to correct
that certain Mortgage recorded at Instrument
#20240515000143980 and is intended to
correct the omission of the Planned Unit
Development Rider.

CORRECTIVE

MORTGAGE

|m:m 1004455-0000130106-8

MERS PHONE #: 1-888-679-8377

Words used in multiple secltions of this document are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21, Ceriain rules regarding the usage of words used in this document are also provided in Section 186.
(A) “Security Instrument” means this document, which is dated May 3, 2024, together with all

Riders {o this document.

(B} "Borrower” is VO INVESTMIENTS LLC, A LIMITED LIABILITY GOMPANY.

Borrower is the morigagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the morigagee under this Securnity Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) “Lender” is QCMBC, INC..

Lender is  a California Corporation, organized and existing

under the laws of Gailifornia.

L.endar's address is

12006 MacArthur Bivd,, Ste. 200, lrvine, CA 92612,

{E) "Note” means the promissory note signed by Borrower and dated  May 3, 2024, The Note
states that Borrower owes Lender ONE HUNDRED EIGHTY SIX THOUSAND NINE HUNDRED AND NOJMOO™* ™ * "
ittt***tt*-ﬁ-*itt*i-;-*iti.relr*ii*i**i#i*iﬂi*t-ﬁiﬂr#*i*iii***wﬂﬂ“am(u_sh 5135,9[1&.3& )

plus interest, Borrower has promised to pay this debt in regular Periodic Payments and {o pay the debt in fili not later

than June 1, 2054.

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

() “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and iate charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H} "Riders"” means all Riders to this Security Instrument that are execuied by Borrower. The following Riders are to be
exacuted by Borrower [check box as applicable]:

__i Adjustable Rate Rider
L Balioon Rider

X} 1-4 Family Rider
L.1VA. Rider

’_i Condominium Rider LI Second Home Rider
% Planned Unit Development Rider x: Other(s) [spedily]
V _| Biweekly Payment Rider Prepayment Rider

{) “Applicable L aw” means all controling applicable federal, state and local statutes, regulations, ordinances and admin-
istrative rules and orders {that have the effect of law) as well as all applicable final, non-appeaiable judicial opinions.
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{5} "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and olher charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

{K) “Electronic Funds Transfer” means any transfer of funds, other than a fransaclion originated by check, draft, or
similar paper instrument, which is inifiated through an elecironic terminal, ielephonic instrument, computer, or magnetic
iape so as o order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is
not fimited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
{ransfers, and automated clearinghouse transfers.

{£) "Escrow items” means those items that are descnbed in Seclion 3.

{i) "Miscetlaneous Proceeds” means any compensation, setilement, award of damages, orf proceeds paid by any third
parly {other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or gestruction
of, the Property; (il} condemnation or other taking of ali or any part of the Property; (ili} conveyance in lieu of condemna-
tion; or (iv) misrepresentations of, or omissions as {o, the value and/or condition of the Property.

{N} "Morigage insurance” means insurance protecting Lender against the nonpayment of, or defauit on, the L oan.
{O) “Periodic Payment” means the reqularly scheduled amount due for {i} principal and interest under the Note, plus
(i) any amountis under Section 3 of this Security instrument,

{P) "RESPA” means the Real Estate Settiemment Procedwes Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R, Part 1024), as they might he amended from time to time, or any additional or
successor legislation or reguiation that govems the same subject matter. As used in this Security Instrument, "RESPA”
refers fo all requirements and restrictions that are imposed in regard o a “federaily related morigage loan” even if the
[ oan does not qualify as a “federally related mortgage ivan” under RESPA,

{Q) "Successor in Interest of Borrower” means any party that has {aken title to the Properly, whether or not that parly
has assumed Borrower's obligations under the Nole andior this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i} the performance of Borrower's covenants and agreements under this Security instrument and the Note.
For this purpose, Borrower inevocably motigages, grants and conveys to MERS (solely as nominee for Lender and Lender's
succassors and assigns) and to the successors and assigns of MERS, with power of sale, the following descnbed property
jocated in the County [Type of Recording Jurisdiction] of Sheiby

[Name of Recording Jurisdiction].

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 28-3-G6-0-013-C09.000

which currently has the address of 541 Waterstone Dr, Montevaile, Alahama 35115
{"Property Address”):

TOGETHER WITH ali the improvements now or hereafier erected on the properly, and all easements, appurienances,
and fixtures now or hereafler a part of the property. All replacements and additions shall also be coverad by this Secunty
instrument. All of the foregoing is referred fo in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security instrument, but, if necessary
to comniy with law or custom, MERS {as nominee for Lender and Lender’s successors and assigns) has the right: {o

exercise any of all of those inferests, induding, but not limited to, tha right to foreclose and seli the Propenly, ana to i2ke
any action reguired of Lender including, but not limiled to, releasing and canceling this Secunty Instrument.

BORROWER COVENANTS that Borrower is {awfully seised of the estale hereby conveyed and has the night o
grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record. Borrower
watrrants and will defend generally the title to the Properly against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

LINIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Kems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges ang iate
charges due under the Nete, Borrower shall also pay funds for Escrow Hems pursuant to Section 3. Payments due under
the Note and this Securily instrument shall be made in U.S. currency. However, if any check or other instrument received
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by Lender as payment under the Nole or this Security Instrament is retumed o Lender unpaid, Lender may requite
that any or all subsequent payments due under the Note and this Securily instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; {b) money order; {c) cerlified check, bank check, treasurer's check of
cashier's check, provided any such check is drawn upon an insitution whose deposits are insured by a federal agency,
instrumentality, or entily; or (d) Electronic Funds Transfer.

Fayments are deemed received by Lender when received at the location designated in the Note or at such other
jocation as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may retuim any
payment or partial payment if the payment or padial payments are insufficient {o bring the Loan current. Lender may
accept any payment or pattfial payiment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice io its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such paymenis are accepted. If each Perodic Payment is appiied as of its scheduled due dale,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do 50 within a reasonable period of time, Lender shall either
appty such funds or refurn them to Borrower, If not applied eardier, such funds will be applied {o the outstanding prAncipat
balance under the Note immediately prior to foreciosure. No offset or ¢lairm which Borrower might have now of in the
future against Lender shall relieve Borrower from making payments due under the Note and this Securily Instrument or
performing the covenants and agreements secured by this Secunty instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; {b) principal due
under the Note; (¢) amounts due under Section 3. Such payments shail be applied to each Periodic Payment in the order
it which it became due. Any remaining amounts shall be applied first to late charges, second 1o any other amounts due
under this Security Instrument, and then to reduce {he principal balance of the Note.

if Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied {o the delinquent payment and the late charge. If more than
one Periodic Payment is outstanding, Lender may apply any payment received from Borrower {0 the repayment of the
Peariodic Payments i, and to the extent thal, each payment ¢can be paid in full. To the exdent that any excess exists after
the payment is applied o the full payment of one or more Periodic Paymenis, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described inthe Note.

Any application of paymenis, insurance proceeds, or Miscellaneous Proceeds fo principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
urdil the Note is paid in full, a sum {the “Funds”) to provide for payment of amounts tue for: (a) taxes and assessments
and other items which can aftain priorify over this Security Instrument as a lien or encumbrance on the Property, (b} lease-
hold payments or ground rents on the Property, if any, (c) premiums for any and all insurance required by Lender under
Section 5; and {d) Mortgage Insurance premiums, if any, or any sums payable by Borrower 1o Lender in Heu of the pay-
ment of Morigage Insurance premiums in accordance with the provisions of Section 10. These items are calied "Escrow
items.” At origination or at any time during the term of the Loan, Lender may require that Community Association Dues,
Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an tscrow
item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay
[ander the Funds for Escrow lems unless Lender waives Borrower’s obligation fo pay the Funds for any or all Escrow
Hems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at any time, Any
such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable,
the arnounts due for any Escrow Hems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower's
obiigation fo make such payments and fo provide receipts shali for all purposes be deemed to be a covenant and agree-
ment contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower
is obligated o pay Escrow ltems directly, pursuant to a waiver, and Borrower fails {o pay the amount due for an Escrow
Item, Lender may exercise its rights under Section 8 and pay such amount and Borrower shall then be obligated under
Section 9 to repay {o Lender any such amount, Lender may revoke the waiver as to any or ait Escrow Hems af any ime
by a nofice given in accordance with Section 15 and, upon such revocation, Borrower shall pay fo Lender ali Funds, and
in such amounts, that are then required under this Seclion 3.

[ ender may, at any lime, coliect and hold Funds int an amount (&) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not 1o exceed the maximum amount a iender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of fisltire
Cscrow Hems or otherwise in accordance with Applicable Law.

The Funds shalil be heid in an institution whose deposits are insured by a federal agency, mstrumentality, or entity
(including Lender, if Lender is an institufion whose deposis are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow lterns no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the bscrow Hiems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest fo be paid on the Funds, Lender shali not be required
o pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give {o Borrower, without charge, an annual accounting of the Funds as required
by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Barrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage
in accordance with RESPA, but in no more than 12 monthly payments. if there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptiy refund o Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and imposifions affribatable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Communify Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them in the mannher provided in Section 3.

Borrower shail promptly discharge any lien which has priority overthis Security Iinstrument unless Borrower: {g) agrees
in writing to the payment of the obligation secured by the lien in a manner acceplable to Lender, but only s0 long as
Borrower is parforming such agreement; (b} contests the lien in good faith by, or defends against enforcement of the lien
in, legal proceedings which in Lender’'s opinion operate (o prevent the enforcement of the lien while those proceedings
are pending, but only untif such proceedings are conciuded; or {c) secures from the hoider of the lien an agreement sat-
isfactory to Lender subordinating the lien to this Security instrument. if Lender determines that any part of the Property
is subject to a lien which can atiain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien, Withine 10 days of the date on which that naotice is given, Borrower shall satisfy the lien or {ake one or more of
the actions set forth above in this Section 4.

L ender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in conneclion with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erecled on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards inciuding, but not
limited o, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
{inciuding deductible levels) and for the pericds that Lender requires, What Lender requires pursuant to the preceding sen-
lences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Bommower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised urreasonably. Lender may
require Bormower (o pay, in connection with this Loan, gither: (a) a one-time charge for flood zone detemmination, certfica-
tion and fracking services, or (b} a one-time charge for ficod zona determination and certification services and subsequent
charges each time remappings or similar changes occur which reasonably might affect such determination or cerlification.
Borrower shall alsc be responsible for the payment of any fees imposed by the Federal Emergency Management Agency
in connedtion with the review of any ficod zone determination rasulting from an objection by Borrower.

H Borrower fails to maintain any ofthe coverages described above, Lendermay obtaininsurance coverage, atLender's
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property,
or the conlents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than
was previously in effecl. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly
exceed the cost of insurance that Borrower could have oblained. Any amounts disbursed by Lender under this Seclion 5
shall become additional debt of Borrower secured by this Security instrument. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender 1o Borrower
requesting payment.

All insurance policies reguired by Lender and renewals of such policies shall be subjectto Lender’s right to disapprove
such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right {o hold the policies and renewal cerlificates. If Lender requires, Borrower shall
promplly give to Lender all receipts of paid premiums and renewal notices. if Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard morigage clause and shall name Lender as mortgagee and/or as an additional 1oss payee.

In the event of less, Borrower shall give prompt notice {o the insurance ¢arrier and Lender. Lender may make proof
of {oss if not made promptiy by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance pro-
ceeds, whether or not the underlying insurance was required by Lender, shall be applied o restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair
and restoration period, Lender shall have the right {6 hold such insurance proceeds untii Lender has had an opporiunily
to inspect such Property to ensure the work has heen compieted to Lender’s salisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a singie payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required {o pay Borrower any interest of
earnings on such proceeds. Fees for public adjusters, or other third parties, relained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. i the restoration or repair is not economically
feasible or Lender’'s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid o Borrower. Such insurance proceeds shali
be applied in {the order provided for in Section 2.

if Barrower abandons the Property, Lender may file, negofiate and setlle any available insurance claim and related
mafters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settie the claim. The 30-day period will begin when the notice is given,
In either event, or if Lender acquires the Properly under Section 22 or otherwise, Borrower hereby assigns to Lender
(a} Barrower's rights 1o any insurance proceeds in an amount not {0 exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower’s rights (other than the right {o any refund of uneamed premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Properly. Lender may use the insurance proceeds sither 1o repair of restore the Properly or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shail occupy, establish, and use the Properly as Borrower’s principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year afler the date of occupancy, uniess Lender otherwise agrees in witing, which consent
shall not be unreasonably withheld, or uniess extenuating circumstances exist which are beyond Borrower’s control.
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7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy, dam-
age of impair the Properly, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Properly, Borrower shall maintain the Property in order to prevent the Property from deternoraling or
decreasing in value due to its condition. Unless if is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Properly if damaged to avoid further deterioration of damage.
If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Properly, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes,
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Bomower is not relieved of Borrower’s obligation for the complation of such repair or restoration.

L ender or its agent may make reasonable enfries upon and inspections of the Properly. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Properly. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonabie cause,

8. Bomower's Loan Application. Barrower shall be in default if, during the Loan application process, Borrower of
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave matenally {alse,
misieading, or inaccurate information or statements to Lender {or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Bormower's
oceupancy of the Property as Borrower’s principal residence.

4. Protection of Lender’s interest in the Property and Rights Under this Security instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a tegal proceeding that
might significantly affect Lender’s interest in the Properly and/or rights under this Security Instrument (such as a pro-
ceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain prionty over
this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
this Security Instrument, including protecting andfor assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not fimited {o: (a) paying any sums secured by a lien which has prior-
ity over this Security Instrument; (b) appearing in court; and (C) paying reasonable attorneys’ fees to protect ifs inferest
in the Property andfor rights under this Secunly Instrumend, including its secured position in 8 bankruptcy proceeding.
Securing the Properly includes, but is not limited to, entering the Property to make repairs, change locks, replace or
hoard up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous condi-
fions, and have utilities tumed on or off. Although Lender may take action under this Section 9, Lender does nothave lo
do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not iaking any or ali
actions authorized under this Section 8.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security instrument. These armounts shall bear interest at the Note rate from the date of dishursement and shall be pay-
able, with such interest, upon notice from Lender to Borrower requesting payment.

Iif this Security Instrument is on a leasehold, Borrower shalf comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Bofrower
shall not, without the express writien consent of Lender, alter or amend the ground lease. If Borrower acquires fee titie
to the Property, the leasehold and the fee fitle shall not merge unless Lender agrees o the merger in writing.

10. Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan, Borrower shaill
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases o be available from the mortgage insurer that previously provided such insurance
and Borrower was reguired {o make separately designated payments toward the premiums for Morigage insurange, Bor-
rower shall pay the premiums required to oblain coverage substantially equivalent o the Morigage Insurance previously
in effect, at a cost substantially equivalent to the cost o Borrower of the Morigage Insurance previously in effect, from an
allernate mortgage insurer selected by Lender. If substantially equivalent Mortgage [nsurance coverage is not available,
Borrower shall continue fo pay 1o Lender the amount of the separately designated paymentis that were due when the
insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Morigage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
is uitimately paid in fudl, and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
| ender can no longer requlire loss reserve payments if Mortgage Insurance caverage {inthe amount and for the period that
Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separaltely designated payments toward the premiums for Morigage insurance, if Lender required Mortgage Insurance
as a condition of making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage insurance, Borrower shall pay the premiums required to maintain Morlgage insurance in effect,
ot to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with
any written agreement between Borrower and Lender providing for such termination or untit termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is nof a party {0 the Mortgage insurance.

Mortgage insurers evaluale their tolal risk on all such insurance in force from time o ime, and may enter inlo agree-
ments with other parfies that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the morigage insurer and the other party {or parties} to these agreements. These agreements
may require the mortgage insurer to make paymenis using any source of funds that the mortgage insurer may have
available {which may include funds obtained from Morigage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Nole, another insurer, any reinsurer, any other entity,
of any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from {or might be charac-
terized as) a portion of Borrower's payments for Morigage Insurance, ih exchvange for sharing or modifying the morigage
insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's
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risk in exchange for a share of the premiums paid o the insurer, the arrangement is often termed “captive reinsurance.”
Furthetr:

(a} Anysuchagreementiswiiinot affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements witli not affect the rights Borrower has - if any - with respect to the Mortgage
insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disciosures, to request and obtain cancellation of the Monigage Insurance, (o have the Mortgage
Insurance terminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned 1o and
shali be paid to Lender.

If the Property is damaged, such Misceilaneous Proceeds shall be appled to restoration or repair of the Properly,
if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and resto-
ration period, Lender shall have the right to hold such Miscellaneous Proceeds until L.ender has had an opportunity {o
inspect such Propery to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may pay for the repairs and restoration in a single dishursement or in a series of
progress payments as the work is compieted. Unless an agreement is made in writing or Applicable Law requires inter-
est to be paid on such Miscellaneous Proceeds, Lender shall not be required 1o pay Borrower any interest or eamings
on stich Miscellaneous Proceeds. if the restoration or repair is not economically feasible or Lender’s security would be
lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security instrument, whether or hot
then due, with the excess, if any, paid to Borrower. Such Miscelianeous Proceeds shall be applied in the grder provided
for in Sectlion 2.

inthe event of a total taking, destruction, or foss in value of the Property, the Miscellaneous Proceeds shail be applied
{o the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

in the event of a pariial taking, destruction, of ioss in value of the Properly in which the fair market vaiue of the Prop-
erty immaediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security instrument immediately before the partial taking, destruction, or loss in value, uniess Borrower
and Lender ofherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the following fraction: (a) the {otal amount of the sums secured immediately
before the pariial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the pariial taking, destruetion, or loss in value, Any balance shall be paid to Borrower.

in the event of a partial taking, destruction, or loss in value of {he Properly in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, desiruction, or loss in value, uniess Borrower and L.ender othenwise agree in writ-
ing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security instrument whether or not the
sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Parly (as
defined in the next sentence) offers to make an award to setile a claim for damages, Borrower fails {0 respond to Lender
within 30 days after the dale the notice is given, Lender is authorized to coliect and apply the Miscellaneous Proceeds
gither fo restoration or repair of the Property or {0 the sums secured by this Security Instrument, whether or not then
due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the parly against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Barrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judg-
ment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights
under this Security Instrument, Borrower can cure such & default and, if acceleration has ocourred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Security
instrument. The proceeds of any award or claim for damages that are attributable 1o the impairment of Lender’s interast
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied {0 restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modifi-
cation of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in interest of Borrower shall not operate {o release the liability of Borrower or any Successors in interest of Borrower.
Lender shalt not be required o commence proceedings against any Successor in interest of Barrower or to refuse to
extend time for payment or olherwise modify amortization of the sums secured by this Security Instrument by reason
of any demand made by the original Borrower or any Successors in interest of Borrower. Any forbearance by Lender in
exercising any right or remedy inciuding, without limitation, Lender's acceptance of payments from third persons, entities
or Successors in interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude
the exercige of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Sorrower who co-signs this Security
instrument but does not execute the Note {a “co-signer’): {a) is co-signing this Security Instrument only to morigage,
grant and convey the co-signer's interest in the Property under the terms of this Security instrument; (b} is not person-
ally obligated to pay the sums secured by this Security Instrument; and {c} agrees that L.ender and any other Borrower
can agree to extend, modify, forbear or make any accommuodations with regard to the terms of this Securily Instrument
or the Notfe without the co-sigher's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
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under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Secunty
instrument unless Lender agrees 1o such release in wrifing. The cavenanis and agreemenis of this Secunty Instrument
shall bind (except as provided in Seclion 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's inferest in the Property and rights under this Security Instrument, including, but
not limited to, attorneys’ fees, property inspection and valuation fees. in regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construad as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security instrument or by Appli-
cable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges coliected or to be coliected in connection with the Loan exceed the permitfed limits, then: (a} any
such loan charge shall be reduced by the amount necessary 10 reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitied limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduciion will be treatad as a parlial prepayment without any prepaymeant charge {whether or not a
prepayment charge is provided for under the Note), Borrower's acceptance of any such refund made by direct payment
to Borrower will constitule a waiver of any right of action Bormower might have arising out of such overcharge.

15. Notices. Ali notices given by Borrower or Lender in connection with this Security instrument must be in wnting.
Any notice to Borrower in connection with this Securily Instrument shall be deemed 1o have been given (o Borrower when
mailed by first class maill or when aclually delivered to Borrower’s notice address if sent by other means. Notice to any one
Borrower shall constitute notice fo al Borrowers unless Applicable Law expressly requires otherwise. The notice address
shalt be the Property Address unless Borrower has designated a substitide notice address by notice to Lender. Bomower
shalt promptly notify Lender of Borrower's change of address, if Lender specifies a procadure for reporing Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure. Thare may be
only one designated notice address under this Security Instrument at any one time. Any nofice to Lender shali be given
by dedivering it or by mailing it by first class mail 10 Lender's address stated herein uniess Lender has designated another
address by notice fo Borrower, Any notice in connection with this Security Instrument shall not be deemed to have been
given fo Lender uniil actually received by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Applicable 1 aw requirement will satisfy the coresponding requirement under this Security Instrument.

16. Governing L.aw; Severahility; Rules of Construction. This Security instrument shall be govemned by federal
law and the law of the jurisdiction in which the Properly is located. All rights and obligations contained in this Security
instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall nhot be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security instrument or the Note conflicts with
Annficable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can he given
effect without the conflicting provision,

As used in this Security instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) wards in the singular shall mean and include the plural ang vice versa,; and
{c) the word "may” gives sole discretion without any cbligation to {ake any action.

17. Borrower's Copy. Borrowser shall be given one copy of the Note and of this Secunty Instrument.

18. Transfer of the Property or a Beneficial interest in Borrower. As used in this Section 18, "interest in the
Praperty” means any leqgal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, instalimen] sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a future date o a purchaser.

if all or any part of the Properly or any interest in the Properly is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) withowt Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not iess than 30 days from the date the notlice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails {0 pay these sums prior to the expiration of this period,
L.ender may invoke any remedies permifted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of. (a) five days before
sale of the Property pursuant to any power of sale contained in this Security instrument; (b} such other period as Applicable
L aw might specify for the termination of Borrower’s right to reinstate; or (¢) entry of a judgment endorcing this Security
Instrument. Those conditions are that Borrower: (8) pays Lender all sums which then would be due under this Secunly
Instrument and the Note as if no acceleration had occurred: {b) cures any default of any other covenants or agreaments;
(o) pays all expenses incurred in enforcing this Security Instrument, including, but not fmited 1o, reasonable attomeys’
fees, propenly inspection and valuation fees, and other fees ingurred for the purpose of protecting Lender's interest in {he
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure
that Lender's interest in the Property and rights under this Security instrument, and Borrower's obligation {o pay the sums
secured by this Security Instrument, shall confinue unchanged, Lender may reguire that Bomower pay such reinstatement
sums and expenses in ane of more of the following forms, as selected by Lender: (a) cash; {(b) money order; {c) certified
check, bank check, freasurer's check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency. instrumentality or entify; or (d) Electronic Funds Transfer. Upon reinstatement
by Borrower, this Security instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occutred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
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result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and
this Security instrurnent and performs other mortgage loan servicing obligalions under the Note, this Security instrument,
and Applicable Law. There also might be one or more changes of the 1.oan Servicer urrelated {o a sale of the Note, {f
there is a change of the Loan Servicer, Borrower will be given wrilten notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is setviced by a
|_oan Servicer other than the purchaser of the Note, the mortgage ioan servicing obligations 1o Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {(as gither an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security iInstrument or that alleges
that the other parly has breached any provision of, or any duty owed by reason of, this Securily Instrument, until such
Borrower or Lender has notified the other party {with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such nolice to take
corrective action. if Applicable Law provides a time peritod which must elapse befora certain action can be taken, that
fime period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opporiunily
to cure given to Borrower pursuant to Section 22 and the nofice of acceleration given to Borrower pursuant to Section
18 shall be deemed to satisfy the notice and opportunily to take comrective action provisions of this Seclion 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as foxic or hazardous substances, pollutants, or wastes by Environmental Law and the following subsiances; gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, matenals con-
taining asbestos or formaldehyde, and radicactive matenals; (b) “Envirofimental Law” means federat laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental profection; {¢) "Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Frvironmental Condition” means a condition that can cause, contribuie 1o, or otherwise trigger an Environmental Cleanup.

Borrower shalf not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten fo release any Mazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone eise to do,
anything affecting the Property {a) that is in violation of any Environmentai Law, (b) which creates an Environmental Condi-
tion, or (¢) which, due to the presence, use, o release of a Hazardous Substance, ereates a condition that adversely affects
the value of the Properly. The preceding two sentences shall not apply to the presence, use, or storage on the Properiy of
small quantities of Hazardous Substances that are generally recognized to be appropriate {0 normal residential uses and
to maintenance of the Property (including, but not limited 1o, hazardous substances in consumer products).

Bomrower shall promptly give Lender written notice of (8) any investigation, claim, demand, lawsuil or other action by
any governmental or requlatory agency or private party involving the Property and any Hazardous Substance or Envi-
ronmental Law of which Borrower has aciual knowiedge, (b} any Environmental Condition, including but not limited to,
any spilling, leaking. discharge, release or threat of refease of any Hazardous Substance, and (¢} any condition caused
by the presence, use or release of a Hazardous Substance which adversely affecits the vaiue of the Property. If Bor-
rower leams, or is notified by any govemmental or regulatory authority, or any private party, that any removai or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take alt necessary
remedial actions in accordance with Environmental Law. Nothing herein shalf create any obligafion on Lender for an
nvironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

22. Acceleration; Remedies. Lender shali give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security instrument {but not prior to acceleration under Section
18 unless Applicable L.aw provides otherwise). The notice shall specify: {a) the defauit; (b) the action required
to cure the default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the defauit on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
further inform Borrower of the right to reinstate alter acceleration and the right to bring a court action 1o assert
the non-existence of a default or any other defense of Borroewer to acceferation and sale. If the defaull 15 not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in fuil
of all sums secured by this Security Instrument without further demand and may invoke the power of sale and
any other remedies permitted by Applicable Law. Lender shall be entitled to coliect ail expenses incurred In
pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and
costs of titie evidence,

if L.ender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
i1 Section 15. Lender shall publish the notice of saie once a week for three consecutive weeks in a3 newspaper
published in Sheiby County, Alabama, and thereupon shall sel the
Property to the highest bidder at public auction at the front door of the County Courthiouse of this County. Lender
shall defiver to the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the
Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
folfowing order: {a) to all expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (bj to
atl sums secured by this Security instrument; and (¢) any excess to the person or persons legally entitied to it.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Botrower a fee for releasing this Security
Instrument, but only if the fee is paid to g third party for services rendered and the charging of the fee is permitied under
Applicable Law.

24. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all righis of curtesy
and daower in the Propeny.

ALABAMA - Singlte Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3041 101

ICE Mortgage Technology, inc. Page 8 of @ ALEDEED 0217
ALEDEED (CL5)

0572072024 0305 PM PST




20240604000165250 06/04/2024 07:59:52 AM MORTCORR 9/17

LOAN #: 2404114560

BY SIGNING BELOW, Borrower accents and agrees to the terms and covenanis contained in this Sacurity Instrument
and in any Rider executed by Borrower ana recorded with it.

Witnhesses:

VG INVESTMENTS K ;I

BY VIRGIL GURDON I - MANAGING MEMBER : DATE
State of Alabama \
County of SHELBY }

I, ¥ otary Public In and for said County in said State, hereby certify that
vIRGIL JORDON i, AS MANAGING MEMBER OF VG INVESTMENTS LLC, A LIMITED LIABILITY COMPANY,
whose name(s) is/are signed to the foregoing conveyance, and who is/are known to me, acknowledged

before me on this day that, being informed gf the coptents of the conveyance, he/shefthey as MANAGING
MEMBER and with full a executed tHe Biide Joluntaity {s )1 gps the act of VG INVESTMENTS LLC,
Given under my hand thi dayot _} M % J #_"‘

Lender: QUMBC, INC,

NMLS D 2125

Broker: Bud Weber Mortgages, LLC
NMLS iD; 219938

Loan Criginator: Richard Kunnes Bahy
NMLS 1D: 190849
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1-4 FAMILY RIDER
{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 3rd day of May, 2024
and is incorporated into and shal! be deemed toc amend and supplement the Mort-
gage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date

given by the undersigned (the "Borrower”} to secure Borrower's Note to  OCMBC,
INC., a California Corporation

{the “Lender’)
of the same date and covering the Property described in the Securily Instrument

and located al: 541 Waterstone Dr
Montevallo, AL 35115

1-4 FAMILY COVENANTS. In addition o the covenants and agreements made
in the Security instrument, Borrower and Lender further covenant and agree as
follows:

A. ADDITIONAL PROPERTYSUBJECTTO THE SECURITYINSTRUMENT. In
addition to the Property described in Security Instrument, the following items now
or hereafter attached to the Property to the extent they are fixtures are added to the
Property description, and shali also constitute the Property covered by the Security
instrument: building materials, appliances and goods of every nature whatsoever
now or hereafier located in, on, or used, or intended to be used in connection with
the Property, including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air and light, fire prevention and
extinguishing apparatus, security and access conirol apparatus, piumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwash-
ers, disposals, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, atlached mirrors, cabinels, paneiing
and attached floor coverings, all of which, including replacements and additions
thereto, shall be deemed ta be and remain a part of the Property covered by the
Security Instrument. All of the foregoing together with the Froperty described In
the Security Instrument (or the leasehold estate if the Security iInstrumentis on a
leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as
the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Borrower shall comply with all
laws, ordinances, regulations and requirements of any governmental body appii-
cable {0 the Property.

C. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shall
not allow any lien inferior to the Security Instrument {0 be perfected against the
Property without Lender’'s prior written permission.

D. RENT LCSS INSURANCE. Borrower shall mainiain Iinsurance against rent
joss in addition 1o the other hazards for which insurance is required by Section 5.
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E. “BORROWER'S RIGHT TO REINSTATE"” DELETED. Section 19 is deleted.

F. BORROWER’'S OCCUPANCY. Unless Lender and Borrower otherwise agree
in writing, Section 6 concerning Borrower's occupancy of the Property is deleled.

G. ASSIGNMENT OF LEASES. Upon Lender's request after defauit, Borrower
shall assign to Lender all leases of the Property and all security deposits made in
connection with leases of the Property. Upon the assignment, Lender shall have
the right to modify, extend or terminate the exisiing leases and to execute new
leases, in Lender's sole discretion. As used in this paragraph G, the word “lease’
shali mean “sublease” if the Security instrument is on a leasehoid.

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to
Lender ali the rents and revenues ("Rents’) of the Property, regardiess of to whom
the Rents of the Property are payable. Borrower authorizes Lender or Lender’s
agents o collect the Rents, and agrees that each tenant of the Property shall pay
the Rents to Lender or Lender’'s agents. However, Borrower shall receive the Rents
until {iY Lender has given Borrower notice of default pursuant o Section 22 of the
Security Instrument and (ii) Lender has given notice to the tenant(s) that the Renis
are to be paid to Lender or Lender's agent. This assignment of Rents constitutes
an absolute assignment and not an assignment for additional security only.

If Lender gives notice of defauit o Borrower: (i) all Renis received by Borrower
shail be held by Borrower as trustee for the benefit of Lender only, to be applied to
the sums secured by the Security instrument; {ii) Lender shall be entitied {o collect
and receive all of the Rents of the Property,; (ill) Borrower agrees that each tenant
of the Property shall pay all Rents due and unpaid to Lender or Lender’'s agents
upon Lender’s written demand {o the tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender's agents shall be applied firsi to
the costs of taking control of and managing the Property and collecting the Rents,
inciuding, but not limited to, atiorney’s fees, receiver's fees, premiums onreceiver’'s
bonds, repair and maintenance costs, insurance premiums, faxes, assessmenis
and other charges on the Propertly, and then io the sums secured by the Security
Instrument; {v} Lender, Lender's agents or any judiciaily appointed receiver shail
be Hable to account for only those Rents actually received; and (vi) Lender shall
be entitied to have a receiver appointed to take possession of and manage the
Property and coilect the Rents and profits derived from the Property without any
showing as to the inadequacy of the Properly as security.

if the Rents of the Property are not sufficient to cover the costs of taking control
of and managing the Properiy and of collecting the Rents any funds expended
by Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not execuied any prior
assignment of the Rents and has not performed, and will not perform, any act that
would prevent Lender from exercising its rights under this paragraph.

_.ender, or Lender's agenis or a judicially appoinied receiver, shall not be
required to enter upon, take control of or maintain the Property before or after giving
notice of default to Borrower, However, Lender, or Lender's agents or a judicially
appointed receiver, may do so at any time when a default occurs. Any application
of Rents shall not cure or waive any default or invalidate any other right or remedy
of Lender. This assignment of Rents of the Property shali terminate when all the
sums secured by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION, Borrower’s default or breach under any nole
ar agreement in which Lender has an interest shall be a breach under the Security
Instrument and Lender may invoke any of the remedies permitied by the Security
instrument.

MULTISTATE 1-4 FAMILY RIDER—Fanniz Maeffreddio Mac UNIFORM INSTRUMENT Form 3170 1101
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this 1-4 Family Rider.

VG INVESTMENTE Lt

>,
BY VIRGHLEORDON 11 - MANAGING MEMBER

HMULTISTATE -4 FAMILY RIDER--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3970 1101
FRTORDLE G367

IO Mar Technology. 1C Fage 3 ot 3
tgage oGy 9 F94705LU {CLS)
(05/20/2024 03 D5 PM PST




20240604000165250 06/04/2024 07:59:52 AM MORTCORR 13/17

LOAN #: 2404114860
MIN: 1004455-0000130106-8

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER 1s made this 3rd day of
May, 2024 and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the "Security instrument’}
of the same date, given by the undersigned (the "Borrower”} to secure Borrower's Note
{0 QCNBC, INC., a Cailifornia Corporation

(the "Lender™)
of the same date and covering the Property described in the Security Instrument and
located al: 541 Waterstone Dr, Montevalio, AL 35115.

The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described
iIn COVENANTS, CONDITIONS AND RESTRICTIONS

(the "Declaration”).
The Property is a part of a planned unit development known as Waterstone

(the "PUD"}). The Property also includes Borrower s nterestin the homeowners association
or equivalent entity owning or managing the common areas and faciities of the PUD
(the “Owners Association™) and the uses, benefils and proceedas of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as foliows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the
PUD's Constituent Documents. The "Constituent Documents” are the (i) Declaration;
(it} articles of incorporation, rust instrument or any equivaient document which creates
the Owners Association; and {ili) any by-laws or other rules or regulations of the Owners
Association, Borrower shall promptly pay, when due, all dues and assessmenis
imposed pursuant {o the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a ‘'master’ or blanket” policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductib?'e levels), for the periods, and againstloss by fire, hazards included
within the term “extended coverage,” and any other hazards, including, but not limited
{o, earthguakes and floods, for which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
instaliments for property insurance on the Property. and (i} Borrower’s obligation under
Section 5 to maintain property insurance coverage on the Properly is deemed satisfied
to the extent that the required coverage is provided by the Owners Association poiicy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage proviged by the master or blanket policy. |

in the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a 10ss to the Property, or to common areas and facilities of the PUL), any
proceeds payable to Borrower are herchy as ?neﬁi and shall be paid 1o Lender. Lender
shall apply the proceeds 1o the sums secured by the Security Instrument, whether or
not then due, with the excess, i any, paid to Borrower.

C. Public Liability Insurance. Borrower shail take such actions as may be
reasonable o ensure that the Owners Association maintains a public llabiity insurance

poticy acceptabie in form, amount, and extent of coverage to Lender.

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01
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D. Condemnation. The proceeds of any award or claim for damages, direct of
consequential, payabile to Borrower in conneclion with any condemnation or gther
taking of all or any part of the Property or the common areas and facilities of the PUD,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceads shall be applied by Lender to the sums secured by the

Securily instrument as provided in Section 11. |
E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and

with Lender's prior written consent, either partition or subdivide the Property or consent
to: (i) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case

of a taking by condemnation or eminent domain, (i) any amendment {o any provision of the
“Constituent Diocuments” if the provision is for the express benefit of Lender; (i) termination

of professional management and assumption of seif-management ofthe Owners Association;
or {iv) any action which would have the effect of rendering the public liabiity insurance
coverage maintained by the Qwners Association unacceptable to Lender.

F. Remedies. if Borrower does not pay PUD dues and assessments when due,

then Lender may pay them. Any amounts disbursed by Lender under this paragraph

F shall become additional debt of Borrower secured by the Security instrument. Unless
Borrower and Lender a?ree to other terms of payment, these amounts shall bear

interest from the date of dishursement at the Note rate and shall be payable, with
inferest, upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW. Borrower accents and agrees to the terms and covenants
contamed in this PUD Rider.

VG INVESTMED

PO re/ey o

BY VIRGIL GDEDON I - MARAGING MAEMBER - DATE

RULTISTATE LD RIDER--Single Famiiy--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/
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PREPAYMENT RIDER

THIS PREPAYMENT RIDER is made this 3rd day of May, 2024 ‘
and is incorporated into and shall be deemed t¢ amend and supﬁplement the Security
Instrument of the same date given by the undersigned (the "Borrower’) to secure
Borrower's Note (the "Note™) 10 OCMBC, INC., a California Corporation

(the “Lender”) of the same date and covering the Property described in the Security

Instrument and located al: 541 Waterstone Dr
Montevallo, AL 35115

ADDITIONAL COVENANTS. In addition to the covenants and agreementis made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:
Subject {o the prepayment charge Emvided below, Borrower has the right 1o
make payments of principal at any time before they are due. A payment of principal
onty is known as a “prepayment.” A"full prepayment’ is the prepayment of the entire
unpaid principal due under the Note. A paément of only part of the unpaid principal
s known as a "partial prepayment.” When Borrower makes a prepayment, Borrower
will tell the Note Holder (as defined in the Note) in writing that Borrower Is doing s0.
Borrower maY not designate a payment as a prepayment if Borrower has not made

all the monthly payments due under the Note.

i, within the first 60 month{s) beginning with the dafe Borrower
executes the Note {the “Penalty Period”), Borrower makes a full J:rega/ment,
or partial prepayment in any fweilve {12}-month period that exceeds 20% of the
original principat loan amount, Borrower will pay a prepayment charge as
consideration for the Note Holder's acceptance of such prepayment. The
prepayment charge will equal the amount of interest that would accrue d‘m:ingi
a six {(6)-month period on the amount prepaid that exceeds 20% of the origina
principal balance of the Note, calculated at the rate of interest in effect under
the terms of the Note at the time of the prepayment, unless otherwise
prohibited by applicable law or regulation. No prepa\;meni charge will be
assessed for any prepayment occurring after the Penaity Period.

No prepayment charge will be assessed for any prepayment made after the
Prepayment Penalty Period or if the prepayment is concurrent with the bona fide sale
of the Property {0 an unrelated third parly after the first 60 month{s) of the
Note. In the event of a bona fide sale, Borrower agrees to provide the Note Holder
with evidence acceptable to the Note Holder of such sale.

The Note Holder will apply all prepayments to reduce the amount of principal that
Dorrower owes under the Note. However, the Note Holder may apply Borrower's
prepayment to the accrued and unpaid interest on the prepayment amount, before
applying Borrower's prepayment o reducethe principal amount ofthe Note, if Borrower
makes a partial prepayment, there will be no change in the due dates of Borrower's
monthly payments unless the Note Holder agrees in writing {o those changes.

if the Note is an Adjustable Rate Note, partial prepayments may reduce the
amount of Borrower’'s monthly payment after the first interest rate Change Date (as
defined in the Note) following the partial pf%Payment. However, any reduction due
to Borrower's [,F'amal prepayment may be offset by an interest rate increase.

The Note Holder's failure to collect a prepayment charge at the time a prepayment
is received shall not be deemed a waiver of such charge and any such charge
calcuiated in accordance with this section shail be payable on demana. |

Alt other provisions of the Security Instrument are unchanged by this Rider and remain
in full force and effect.

NOTICE TO BORROWER

DO NOT SIGN THIS PREPAYMENT RIDER BEFORE YOU READ IT. THIS
PREPAYMENT RIDER PROVIDES FOR THE PAYMENT OF A CHARGE iF YOU
WISH TO REPAY THE LOAN PRIOR TO THE DATE PROVIDED FOR REPAYMENT.

Mutlistale Prepayment Rider
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this Prepayment Rider.

VG INVESTMENTSA LGS ],

- . 2.4 (Seal)

BY VIRGIL GOMDON If - MANAGING MEMBER ' DA

Muilistate Prepayment Rider
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EXHIBIT A

Property 1:
Lot 13, according to the Final Plat of Waterstone Phase 5, as recorded in Map Book 49, Page 5, i the

Probate Office of Shelby County, Alabama.

Filed and Recorded
S _(.1“',;_&_ Official Public Records

@‘f /\N___ -. Judge of Probate, Shelby County Alabama, County

A 0 Clerk

% gt Shelby County, AL
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