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DEFINITIONS

Woares used in multipie sections of this document are defined below ana other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Scctions 3, 4, 10, 11, 15, 18, 23, ang 24, Certain rules regarding the
usage of woards used in this document are also provided in Section 186.

Farties

(A) “Borrawer” is MOLLY BETTS HINTGN, MARRIED WOMAN

currently residing at 122 Covington Place, Columbiana, AL 35051,

Borrower is the marigagor under this Security Instrument,
(B) “Lender” is Bank of Frankewing,

Lend2r is a Chartered Bank, organized and existing
Jnder the laws of Tennesseae, Lender's address is P.O. Box 801, Hazel Green, AL
357480,

Tha term “Lender” includes any suctessors and assigns of Lendar.

{C) “MERS" is Mortgage Electronic Regisiralion Systems, Inc. MERS is a separaie corporation thal is acling sclely as
a nominee for Lender and Lendaer’s successors and assigns, MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number o PO, Bax 2026,
Fhint, MI 48501-2026, tel. {888] 679-MERS.

Documents

(D} “Note” means the promissory note dated May 31, 2024, and sigred by each Borrower who is legally
pbligated for the debt under that promissory note, that is in either {i) paper form, using Borrower's writteh pen and ink
signature, or (i} electronic form, using Borrowser's adopted Electronic Sigrature in accordance with E-SIGN. Tha Note
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svidences the |legal obligation of each Borrower who signed the Note ‘o pay Lender ONE HUNDRED FORTY NINE
THGUSANDTWG HUNDRED FDR‘T"YSIXAND Nﬂffluuﬁ#*****i#*i**ti:lri'!rt***iii‘***#titttt****i—

KX XIXXXEA A AT A A A A Ik kbbb brhwr b rrrirx Dnllgrs {U.S. $1491246_IJD :| p|u5 interast. Fach
Borrower who sigred the Note has promised to pay this debt in reqular monthly payments and to pay the debl in full not
later than June 1, 2054,

{E} “Riders™ means all Hiders to this Security Instrument that are signed by Borrower. All such Riders ara incorporated
nto and deemead to be a part of this Securily Instrumant. The following Ricers are to be signed by Rorrower icheck box
as applicable]:

] Adjustable Rate Rider ) Condominium Rider [ Planned Unit Development Rider

| Other(s) [specify]

(F) “Security Instrument” means this documen:, which is dated May 31, 2024, together with all Riders to
this document,

Additional Definitions

(G) “Applicable Law™” means all contrelling applicable federal, staie, and local statuies, rsgulations, ardinances, 2nd
adrimsirative rulzs and orders (that have the affect of law) as wall as all applicable final, nen-appealabla judicial opinions.
(H) "Community Association Dues, Fees, and Assessments” means all Jues, fees, assessments, and other charges that
are imposad on Borrawar ar the Proparty by a condominium association, homeowners association, or similar orgarization.
(I} “Default” means: i) tha failure te pay any Periodic PrRyment or any other amount secured by this Security [nstrament
on the date it is due; (i} a breach of any representation, warranty, covenant, obligation, or agreement in this Security
Instrument; (i) any maienally false, misleading, or inaccurate information or staterment to Lender provided by Borrower
or any persons or entities acting at Borrower's direction or with Borrewer's knowledge or consen:, or failure to provide
Lender with material information in cornestion with the Loan, as described in Section 8; or {iv) any action or proceeding
descnbed in Section 11({e).

{J) "Electronie Fund Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument. which is initiated through an elsctronic terminal, telephaonic instrument, computer, of magnetic
iape so as to order, instruct, or author:ze a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale transte-s, automated teller machine transactions, transfers initiated by telephone or othar elactronic
device capable of communizating witn such financial institution, wire transfers, and automated clearinghouse transfers.
{K) “Electronic Signature™ means an "Electronic Signature” as gefined in E-SIGN.

(L} “E-SIGN" means the Elecironic Signatures in Glosal and National Commerce Act (15 US.C. § 7001 et 524.), as it may
be amended from time to tima, or any applicabls additional or successor legislation thal govarns the same subjoct mater,
(M) “Escrow llems"” means: (a) taxes and assessmants and other jlems which can aftain priority over this Security Instru-
men: as a lizn or epcumibrance on the Froperty; (b} lcaschold payments or ground rents on the Property, it any; {c) premiums
ter any and all insurance required by Lender under Section 5; and {d) Mortgage Ihsurance premiums to be paid by Lender
to the Secretary or the monthly chargs by tha Secretary instead of tre monthiy Mortgage Insurance premiums. |

(N) “Loan” means the debt obligation evidenced by the Note, nlus inferest, costs, expenses, and late charges due
under the Note, and all sums dus under this Security Instrumani, plus interest.

(O) “Lean Servicer” means the entity that has the contractual right to receive Berrower's Periodic Paymients and any
othar payments made by Borrower, and administers the Loan on benalf of Lender, Loar Servicer daes not include a
sub-servicer, which is an entity that may service the Loan ¢n behalf of the Loan Sarvicer,

(P) "Miscellanecus Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages desctibed in Section b} for: (i} damage to, or
destruction of, the Property; (i} condemnation or other taking of afl or any part of the Property; (i) conveyance in ligu
of condemnation; or (iv; misrepresentations of, or omissions as te. the value and/or condition of the Property.

(@) “Mortgage Insurance” means insurance protecting Lender against the nonpaymen: of, or Defauli on, the Loan.
(R) “Partial Payment™ means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
wnich is less than g ful oulstanding *eriodic Payment,

[2) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Mote, plus
(it} any amounts under Secton 3,

[T) "Property” means the property described balkow under the heading "TRANSFER OF RIGHIS IN 1 HE PROPERTY!
(U) “Rents” mears all amaunts received by or dus Borrower in connection with the lease, use, and/or occupancy of
the Property by a party otrer than Borrower.

{V} "RESPA" means the Real Estale Settlemant Procedures Act (12 U.5.C. § 2601 et seq.) and its impiementing regu-
latior, Regulation X (12 C.F.R. Part 1024), as they may be amended from time fo time, or any additional or successor
tederal legislation or regulation that governs the same subject matter. When used in this Security Instrument, "RESPA’
refers to ali reguirements and restrictions that would apply to a “federaly related mortgage lean” even if the Loan does
not qualify as a "federally related mortgage loan” under HESPA.

(W] “Secretary” meanrs the Secretary of the United States Depariment of Housing and Urban Development or his designee.

{X) “"Successor in Interest of Barrower” means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/o- this Security Instrumenr,
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TRANSFER OF RIGHTS IN THE PROPERTY

This Secunty Instrument secures to Lender (1} the repayment of the Loan, and all renewals, extensions, and modifications
of the Notg, and (ii) the performance of Borruwer's covenants and agreements under thiz Security Instrument and the
Nota. For this purpose, Borrowar mortgages, grants, and conveys to MERS {solely as nominea for Lender and Lender's
SUCCRSS0rS and assigns) and to the successors and assigns of MERS, wilk power of szle, the folowing dascribed prop-
erty located in the County of Shelby:

SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREOQF AS "EXHIBIT A",
APN #. 21-7-26-2-001-4033.000

which ctirrently has the adiress of 128 Phiflips Cir, Columbiana [Street) [City]

Alabama 35051-9508 ("['roperty Address™;
[Zip Code]

TOGETHER WITH all tre improvements now or subsequently erected on the property, including replaceman:s and
addiions to the improvements on such property all property rights, including, without [imitation, all easzments, appur-
tenances, royalties, mineral rights, oli or gas rights or profits, water rights, anda fixtures now or subsequently a part of
the property. All of the foregoing is eferred to in this Security Instrument as the "Property” Borrower uncerstancs and
agrees that MERS holds only legal title 1o the interests granted by Borrawer in this Security ihstrument, but, if necessary
to comply with iaw or custom, MERS {as nominez for Lender and Lender's successers and assigns) has the right: to

exercise any ¢r all of those Interests, including, but net limited to, the right to foreclose and selt ihe Fropearty; and to take
any action required of Lender including, but no? limited to, releasing and cancelng this Sesurity Instrument,

BORROWER REPAESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Barrower lawfully awns and
possesses the Froperty canveyed in this Gecurity Instrumentin fez simple or lawfully has the right to use and occupy tha
Preperty under a leasehold estale; (i) Borrower has [he righl o moerlgage, granit, and convey the Property or Bomower's
leasehold interest in the Froperty; and {iil) the Froperty is unencumbered, and not subject to any other ownership intarast
in the Property, except for encurbranges and ownersnip interests of record. Borrower wzarrants geneally the title to the
Property and covenants and agraes to delend lhe lille o the Properly againsl all claims and demands, subject to any
encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limted variatons and nen-uniform
covenants that reflect specific Alabama state reguirements to constilute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covznant and agree as follows:

1. Payment of Principal, Interest, Escrow ltlems, and Late Charges. Borrower will pay each Periodic Payment when
Jue. Borrower will 2lso pay any late charges due under the Note, and any cther amounts dus uncer this Security Instrumnent.
Payments cue uncer the Note and inis Security Instrumert must be made in U.S. currency, If any check or other instrument
received by Lender as payment under {he Note or “his Security Instrument is returned to Lender unpaid, Lender may requirg
that any or all subsequent payments dues under tha Nata and this Security Instrumeni he made in ane or more of the fellowing
forms, as selected by Lender: (a) cash; (b) monay order; (C) cerlilied check, bank chack, traasurer's check, or cashier’s chieck,
provided any such check is drawn upon an instilution whose daposits are insured by a US. faderal agency, instrimentality,
ar enlity; or (d) Electronic Furd Transfear.

Pfayments are deemed received by Lender when recerved at the location designated inthe Mote or &t such otner keeation
as may be designated by Lender in accordance with the notice pravisions in Section 15, Lender may accept or return any
Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may nave now or in the future against Lender will ot relieve Borrower from making
the full amount of all paymenis due under the Note and this Security Instrument or perform:nrg the covenants and agree-
ments secured by this Security Instrument,

2. Acceptance and Application of Payments or Proceeds,

{a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in iis sole discretion in accordance with this Section 2. Lender is neot obligated to accept any Partial Pay-
ments 0 1o apply any Fartial Paymenls at the time such payments are accepted, and alsc is not obligated to pay interest
on such unapplied funds. Lender may hold such unappiied funds unlil Borrower makes payment sufficient to cover a full
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Pariodic Payment, at which time the amount of the tull Periodic Paymens will be applied 1o the Loan. [ Borrower does
not make such a payment wthin a reasonable period of iime, Lender will either aprly such funds in accordance with this
Section 2 or return therr, 1o Borrgwer, |i not applied earlier, Partial Payments will be creditec against the total armount
due under the Loan in calculating the amount dug in connection with any foreclosure Jroceeading, payoff request, loan
mecdification, or reinstatement. Landar may accept any payment insufficient to bring the Loan current without waivor of
any rights under this Security Instrument or prejudice 1¢ its rights Lo refuse such paymenls in the future.

(B) QOrder of Application of Partial Paymenis and Periodic Payments. Excepl as otherwise described in this
aection 2, all paymarts accepted and applad by | ender shall be applied in the following ardear of prionty: First, to the
Martgage Insurance prem-uims to De paid by Lender 1o the Secrelary or the maonthly charge by he Secretary instead of
the monthly mortgage insurance premiums: Second, to any taxes, special assessments, leasehold payments or greund
rents, and fire, flcod and other hazard insurance pramiums, as required; Third, to interest aue under the Note; Fourth, to
amortizatich of the principal of the Note; and, Fiith, to Jale charges due under the Note.

If Lender receives a payment from Borrower In the amount of one or more Periodic Payments and the amount of
any late charge due for a delinquent Periodic Paymeant, the payment may be apnlied to the delinquent paymen: and the
late charge,

When applying paymenis, Lenger will apply such payments in accordance with Applicable Law,

(c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Noe,

(d) No Change to Payment Schedule, Any application of paymenis, insurance proceeds, or Miscellaneous Proceeds
fo princinal due under the Note will not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems.

(a) Escrow Requlrement; Escrow ltems. Corrower must pay to Lender on the day Periodic Paymenis are due
under the Note, until the Note is paid in full, 3 sum ol mongy 0 provide for payrreni ol amounts dus for all Escrow lems
{the "Funds”}. The amount of the Funds required to be paid each month may change during the term of the Loan. Bor-
rower must promptly furnish 1o Lender all neiices or invaices of amovunts to be paid under this Section 3,

(b} Payment of Funds; Waiver. Borrower must pay Lender the Furds for Escrow Hems upless Lender waives
this ebligat'on in writing. Lender may waive this obligation for any Escrow ltem at any time, In the event of such waiver,
Borrower must pay directly, when and where payable, the amounis due for any Escrow [tems subject to the waiver, |If
Lender has waived the requrernent 1o pay Lender the Funds for any aor ali Escrow liems, Lender may require Borrower
to provide prool of direct payment of those items within such lime pariod es Lender may require, Borrower's obligation
tc make such timely paymen:is and to provide proof of payment is deemed to be a covenant and agreement of Bor-
rower under this Security Instrdment, |f Borrower is obligated to pay Escrow [tems directly pursuart to a waiver, and
Borrower falls to pay timely the amount due for an Escrow ltem, Lender may exercise its rights under Seclion © ta pay
such amount and Borrower will be obligated tc repay to Lendar any such amount in accordance with Seclion g,

Lender may withdraw the waiver as o any ar all Escrow [tems at any time by giving a notice in accordance with
Section 15; upon sach withdrawal, Borrower must pay to Lendar all Funds for such Escrow llems, and in such amounts,
that are than required under this Section 3.

(c} Amount of Funds; Application of Funds, [Lender may, at any time, collect and held Funds in an amount up to,
but not 1N excess of, the maximum amount a lender ¢can reguire under RLSPA. Lender wili estimate the amoLnt of Funds
due in accordance with Applicablfe Law.

The Funds will be held In an institution whose deposits are Insdred by a U.S. federal ageney, instrumentalty, or entity
(including Lender, if Lender is an institution wheose deposits are 80 insured) or in any Faderal | lome Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no later than the time spocified under RESPA. Lender may not charge
Borrower for: (i) holding ard applying the Funds; (1) annually analyzing the escrow account; or (i} verifying the Escrow
ltems, unless Lender pays Borrower inlerest o1 the Funds and Applicable Law permits Lender 10 make such a charge.
Unless { ende” and Borsower agreg in writing or Applicable Law reauires interest to be paid on the Funds. Lender will
not be required to pay Berrower any inlerest or 2arnings on the Funds, Lender will give to Borrower, withowt charge, an
annual accounting of the Funds as required by BESFA.

{c}) Surplus; Shortage and Deficiency of Funds. In accordance with RESFA, it there is a surplus of Funds held
n escrow, Lender will account to Borrower for such surplus, [t Borrower's Periodic Payment is definquent by more than
30 days, Lender may retain ihe surplus in the 2scrow account for the payment of ihe Escrow ltems. If there is a shoitage
ar deficiency of Funds held in escrow, Lender will notity Borrower and Betrower will pay to Lender the amount necessary
to make up the shortage cr deficiency in accordance with RESPA,

Upon payment in full of all sums secured by this Security Instrument, Lender will promptly refund to Borrowsr any
Funds held by Lender, |

4, Charges; Liens, Borrowor must pay (&) all taxes, assessments, charges, lines, and irmposiliens allributable 1o
the Proparty which have priority or may attain priarity over this Sacurity Instrument, (b) leasahaold paymants ar ground
rents on the Property, if any, and (¢) Community Assaciation Dugs, Foes, and Assesamans, if any. If any of thess items
are Escrow llems, Borrower will pay them in the manner provided in Section 3.

Borrower must promplly discharge any lien that has priority or may attain priority over this Security Instrument unicss
Borrcwer: (aa) agrees in writing to the payment of the obligation secured by the lien in a2 manner acceplable to Lender,
but only so long as Borrower s perfarming unde- such agreement; (bb} conlesis the lien in good taith by, or deferds
against enforcement of the lien In, legal proceedings which Lender cetermings, in its sole discretion, onerate to prevent
the enforcement of the lien while thgse procesdings are pending, but anly until such proceedings are concluded; or
{ce) secures from the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security
Instrument (collectively, the "Raquired Actions™}, If Lender determines that any part ol the Property is subject to a lien that
has priority ar may attain priority over this Security Instrument and Berrower has not taken any of the Requirad Actions
17 regard 1o such lien, Lendear may give Borrowear a notice ideniifying he lien. Within 10 days after the date on whick that
notice is given, Borrower must satisfy the lien ar take one or more of the Raquired Actions.
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5. Property Insurance.

(@) Insurance Requirement; Coverages. Borrower must keep the improvements row existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term “extended coverage” and any
other hazards incluging, but not limiled to, sarthquakes, winds, and ftgads, for which Lencler recuires nsurange. Bor
rower must mairtain the types of insurance Lender requires in the amounts (including deduclible levels) and for the
perods that Lender reguires, What Lender reguires pursuant to "he preceding sentences can change during the 1arm
of tha Loan, and may éxceed any minimum cevarage requirad by Applicakle | aw, Berrower may choose the insurance
carra2r providing the insurance, subject to Lender's right 1o disapprove Borrower's choice, which righl will nol be exer-
cised unreasorabhly.

(k) Failure to Maintain Insurance. If Lendsr has a reasohable basis to believe that Borrower has failed to maintain
any of the required insurance coverages described above, Lender may ebtain insurance coverage, at Lender's option
and at Borrower's exoense, Unigss required by Applicable Law, Lender is under no obligation to advance premiums
tor, or to seek to reinstate, any prior [apsed coverage obtained by Borrower, Lendar is under no obligation to pLrchase
any particular type or amaount of coverage and may select the provider of such insurance in its sole discretion. Before
pu-chasing such coverage, Lender will notify Borrower if required o do so under Applicable Law, Any such coverage
will insure Lender, but might not protect Borrower, Borrower’s equity in the Property, o~ the contents of the Property,
against any risk, hazard, or liabiity and might provide greater or lesser coverage than was previously in effect, but not
exceeding the coverage required under Section 5{a). Borrower acknowledges that the cost of the insurance covarage
50 obtainad may significantly excead the cost of insurance that Borrewer couid have obained. Any amounts disbursed
by Lender for costs associated with reinstating Borrower’s insurance policy or with placing new insurance under bis
Section 5 will become addilicnal debt of Barrower secured by this Secunty Instrument. These amounts will bear inter-
ast at the Note rate from the date of disbursement and will be payable, with such interest, upon notice from Lender o
Borrower requesting payment.

(c} Insurance Policies. All insurance policies required by Lender and ranewals of such policies: (i) will be subject to
Lender’s right to disappreve such policies; {ii) must include a standard mortgage clause; and (i} must name Lender as
morlgagas andfor as an additional loss payee. Lender will have the right to hold the policies and renawsal certificates. If
Lender requires, Borrower will promptly give 10 Lender proof of paid premiums and renewal notices. If Borrower obtains
any form o’ insurance coverage, not otherwise required hy Lender, for damage to, or daestruction of, the Prapearly, such
policy must include & stancard maorigage clause and must name Lender as mortgagee and/or as an additional [0ss payee.

(cd) Proof of Loss; Application of Proceeds, Inthe event of loss, Borrower must give prompi notice to the insurance
carrie” end Lender. Lender may make proot of loss If not made promptly by Borrower, Any insurance proceeds, whether
or nct the underlying Insurance was required by Lender, will be applied to restoration or repa:r of the Property, if Lender
deems the restoratior or repair 1o be economically teasitle and determines that Lender's security will rot be |lessenred
by such rastoration of rapair.

It the Property is to be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts
tnat are necessary to begin the repair or restoration, subject to any restrictions applicabie to _ender. During the subse-
quent repair and restoratian pariod, Lender will have the right to hold such insuranca praceeds untii Lendar Fas had an
opportunity 10 inspact such Property 10 enswie the work has bean comoleled io Lencer's satisfaction (wheh rmay irclude
satiefying Lendes’s minimum eligibil{y requirements for peraons repairing the Property, including, but not limited to,
licensing, hond, and insurarce ragquiremeants) provided that such inspact on must be undertaken orompthy. Lendor may
disburse proceeds lor the repairs and restoralion in a single payment or in a series of progress payments as the work is
completad, depending on the size of "he repair or restoration, the ferms of the repair agrsemant, and whetha- Borrower
s In Default on the Loan. Lender may make such disbursements directly to Borrower, ta tha person apairing or restor-
ing the Property, or payable jcintly to beth. Lender will not be required to pay Borrower any interast or earnings on such
Insurance proceeds unless Lender and Borrewer agree in writing or Applicable Law requires ctherwise, Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out o the insurance proceeds and will be the sole
obligaticn of Borrower,

If Lender geems the restoration or repair nat to be economically feasible or Lender's security woild be lessered
by such restoration or repair, the insurance proceeds will be applied o the sums secured by this Security Instrument,
whatner or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds will be applied in <he order
that Partial Payments are applied in Seclicn 2{b).

(e} Insurance Selilements; Assignment of Praceeds. If Borrower abandons the Property, Lender may file. negoti-
ate, and seftle any available insurance claim and relaled matters, | Borrower does not respond within 30 days 1o a notice
fraom Lender that the insurance carrie” has offered to settle a claim, then Lender may negotiate and settle the claim, The
30-day periad will begin when the natice is given. In sither event, ar if Lender acquires the Property under Sacticn 26
or oiherwise, Borrower 15 ungenditionally assigning to Lender (i) Borrower’s rights to any insurance oroceeds in an
amaount nof o exceed the amceunts unpaid under the Note and this Security Instrument, and {ii} any other of Barrower’'s
rights {other than the right to any refund of unearned premiurms paid by Borrower) under all insurange policies covering
the Froperty, to the extent that such rights are aoplicable 10 the coverage of the Property. If Lender fileg, nagotiates, or
setles a claim, Borrower agrees that any insurance proceeds may be made payable divectly to Lander without the need
lo incluce Borrower as an additionad 1058 payse. Lender may use the insurance proceeds either 10 repair or restore the
Property (as provided in Section 5{d)] or (o pay amaunts unpaid under the Note or this Sacurity [nstrument, whether or
not then due.

6. Qccupancy. Boerrawer must occupy, establish, and use the Property as Borrower's principal residence within 60 days
after the execution of this Security Instrument and must continue fo cecupy the Property as Barrower's principal residence for
at least one year after the date of occupancy, uniess: {1} Lender ofherwise agrees in writing, which consent will not be unrea-
sonably withreld; (2) Lender determines that this requirement shall cause undue hardship for the Borrower; 07 {3) extenuating

circumstances exist which are beyond Borrower's control,
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7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy, damage,
of impalr the Property, aliow the Property to deteriorate, or commil waste on the Property. Borrower mus? maintain the
Fraperty ir order to prevant the Froperty from delericrating or decreasing in valie d.e to its condition, Unless Lender
determines pursuant to Section 5 thal repair or resteration is not ecunomicaly {easible, Borrower will promptiy repair the
Froperty it damagead to avoid further dsteriaration or damage.

[f insurance or condemnation proceeds arc paid o Lender in conreclion with damagz to the Property, Borrower will
pe respensible for repairing or restoring the Proparty only it Lender has released oroceecs for such purpeses, Lender may
dich.iree proceads for the repairs and restorazion in a single paymant orin a sarigs of pregress paymants as the work is
complsled, depending on the size of the repair ar restoratior, the torms of the repair agreement, and whethor Borrower
s in Default on the Loan, Lender may make such disbursements directly to Borrower, to the person repairing or resioring
the Property, or payahle jointly to both, If the insurance or condemnation proceeds are net sukicient to repair or restore the
Froperty, Borrower remains obligated to complele such repair or rastoration.

If cordernnaiion proceeds are paid in connection with the taxing of the property, Lender shall apply such proceads to
the reduction of {ne ndebtednass under the Nots and this Security Instrument, first te any delinguent amounts, and then
to paymenl of principal. Any apalication of the oroceeds to the principal shall not extend or postoone the due date of the
monthly payments or change the amount of such paymaents,

Lendsr may make resasonable entries upon and inspactions of the Property. If Lender has reascenable cause, Lander
may inspect the interior of the improvemeants ¢on the Property. Lender will give Borrower notice at the time of or prior to
such an inlerior inspection specifving such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Defaul: if, during the Loan application process, Borrgwer or
any persons or enlitics act ng at Borrower's direction or with Borrowar's knewledge or consent gave materially falsc,
misleadirg, or inaccurate intormation or statements o Lender (or failed o provide Lender with maftenal information} in
connection with the Loan, including, but net limited to, overstating Borrower's income or assets, understating or failing
to provide documentation of Borrower's debt obligaticns and liabilitiss, and misrepresenting Barrower's occupancy or
ntenced occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.

(a) Protection of Lender’s Interest. II: (i) Barrower fails {0 perform the covenants and agreements containad in this
Security Instrument; {ii) there is a legal proceeding or governmen! order that might signifrcartly affect Lender’s interest in
the Property and/or rvights under this Security Instrument (such as a proceeding in bankrupizy, probale, for condemnation
or forfeiiure, for enforcement ol a lien that has priority or may atlain priority over this Security Instrument. or 1o anforce
laws er regulations); or (iii} Lender reasanably believes thal Borrower has abandoned the Properly, then Lender may do
and pay for whatever is reasonable or appropriaie to protect Lerder’s interest in the Property and/or rignts under this
Security Instrument. including protecting and/or assessing the value of the Proparty, and securing and/or repairing the
Property. Lender’s actions may include, but are 1ot imited to; {|} paying any surrs secured by a lien that nas priority or
may attain priority over this Security Instrument; {Il) appearing in court; and (HY paying: (A} reasonable attorneys' fees
and costs; (B) property inspection and valuation fees; and (C) othar fees incurred fo- the purpese of protegting Lender's
interest in the Property and/or rights under this Security Insirument, including its secured pasition in & bankruptey pro-
czeding. Securing the Property includes, but is not limited to, exterior and intarior inspections of the Property, antering
the Property 1o make repeairs, changing locks, raplacing or boarding up doors ard windows, drairing water from pipes,
sliminating building or other code violations or dangerous conditions, and having utilities turned on or off. Allhough Lender
may take action under this Saction 8, Lander is not raguirad o do so and s not undear any diuty or ebligation io do so.
Lender will not be liable lor not taking any or &'l aclions authorized under Lhis Section 9.

(b} Avoiding Foreclosure; Mitigating Losses. If Borrower isin Default, Lender may work with Borrower to avoid fore-
ciosure and/or mitigate Lender's potential logsses. but is noi obligated to do so unless required oy Applicable Law. Lender may
taka reasonable actions to evaluate Borrower for available al:ernatives to foreclasure, including, but rot limited to, obfaining
credit reports, title reports, title Insurance, progerty valuations, subordination agreemeants, and thirc-party apprevals. Bor-
rower authorizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Bor-ower as descriped below in Section 9{(c), unless prohibited by Applicable Law,

(c) Additional Amounts Secured. Any amounts disbursed by Lender undar this Section & will beccme additional
debt of Barrower secured by this Security Instrument, Thesa amounts may bear interest at the Nole rate from the date
of disbursement and will be payabie, with such interest. upen notice from Lander to Borrower requesting payment.

{d) Leasehold Terms. If this Securily Instrument is on a leasehold, Borrower will camply with all the provisions of the
lease, Borrower will not surrender the |easehold estate anc interests conveyed or terminate or cancel the ground |ease,
Borrower will nof, without the oxpress writter: conscnt of Lender, alter or amend the ground lease, If Borrower acguires
feg title to tha Property, the leasehold and the fee title will not merge unless Lendar agrees 1o the merger in wriing.

10. Assignment of Rents.

(a}) Assignment of Rents. If the Property is leased to, used oy, or occupied by a thisd party {"Tenant™}, Burrower is
unconditionally assigning and transfarring to Lendar any Renis, regardiess of o whom the Rants are payable. Borrower
authorizes Lander (o collecl the Renls, and agraes that each Tenanl will pay the Hants to Londar, However, Borrower will
receive the Rents until [i} Lender has given Borrower notice of Defauit pursuant to Section 26, and (i) Lender has given
notice to the Tenant thal the Rents are 1o be paid to Lender. This Section 10 constiiutes an abaelute assignment and not
an assignmeant far additional security enly.

(b)) Notice of Default. If Lender gives notice of Default to Borrower: (i) all Rents received by Borrower must be held
by Borrower as trustee for the benefit of Lender only, to ba applied to the sums secured by the Security Instrument;
fiy Lender will be entitled 1o collect and receive all of the Rents; {iii} Borrower agrees to nstruct each Tenant that Tenant
is to pay all Rents due and unpaid to Lender upon Lender's written demand to the Tenant; (iv) Borrower will ensure that
each Tenant pays all Rents due to Lender znd will take whatever action 5 necessary to collect such Rents if not paid to
Lender; (v) unless Applicadle Law provides ctnerwise, all Rents collected by Lender will be applied first to the ¢osts of
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taking control of and managing tne Property and collecting the Rents, including. but not limited to, reasonable attorneys’
fees and costs, receivar’s fees, premiums on receiver's bonds, regair and maintenance costs, insurance premiums,
taxes, assessments, and other charges on the Property, and then to any other sums securad by *his Security Instru-
ment; (vi) Lendat, er any [udicially appointed recever, will oe liable to acceunt for only those Rents actually recaived; and
(vii) Lenger will be enditled 1o have a receiver appoinied Lo take possession of and manage the Property and collect the
FRents and profits derived from the Property without any showing as to the inadequacy ot the Property as security,

(c} Funds Paid by Lendet. If the Rents are not sufficient to cover the costs of taking centrol of and managing the
“roporty and of collecting the Hents, any funds paid by Lender for such purposes will become indebiedness o Borrower
0 Lender secured by this Security instrument pursuant ta Section 9.

(d} Limitation on Collection of Rents. Borrower may nol collect any of the Rents more than one month in advance
of the tiine when the Rznts become duig, except for securily or similar deposits.

(e) No Other Assignment of Rents. Borrewer represents, warrants, covenants, and agrzes that Borrower has not
signed any priar assigrment o7 the Rents, will not maxe any further assignmant of the Rents, and has not performed,
ahd will not perdorm, any act that could prevent Lender from exercising its rights under this Security Instrumen:,

(f) Controland Mainienance of the Property. Unless required by Applicable Law, Lender, or a receiver appointed
under Applicask Law, is not obligated to entar upon, ta<e control of, or maintain the Property beiore or gfter giving notice
of Defauli to Borrewer, However, Lender, or a raceiver appointed under Applicable Law, may do so al any lime when
Borrower is in Default, subject to Applicabie Law.

(g) Additional Pravisions. Any application of the Bents will net cure or waive any Default or invalidate any other
right or remedy of L.ender, This Section 10 does not relieve Borrowar of Borrower's obligat ons under Section 6.

This Section 10 will terminate when all the sums secured by this Secarity Instrumant are paid in full.

11. Assignment and Applicatian of Miscellaneous Froceeds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Barower is unconditionaly assigning the right io receive all Miscel-
laneous Mroceeds to Lender and agrees that such amounts will be paia 1o Lender.

() Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any Miscel-
laneous Proceeds will be appiled to restoration or repair of the Property, if Lender deems the restoration or rapair to be
economically feasible ard Lender's security will not be lessened by such restoraticn or repair. During such repair and
restoration period, Lender will have the rigrt ta hold such Miscellanecus Proceeds urtil Lender has had an epporturily
io Inspedt the Propearty {o ensure the work hag been completed to Lender's satisfaction {which may include salisfying
Lender's minimum elig biflity requiremants lor persons repairing the Property, including, but not limited to, licensing,
bond, and insurance raquirements) provided that such inspection must be underiaken promptiy. Lender may pay for the
repairs and restoration I, a single disbursement or in a series of progress payments as the werk is ccmpleted, depend-
ing on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on
the Loan. Lender may make such disbursemeants directly to Borrower, to the person repairing or restering the Property,
or payable |ointly to both. Unless Lender and Borrower agree in writing or Applicable Law requires interest tc be paid
on such Miscellaneous Proceeds, Lender will not be requirad to pay Borrower any interest or garnings on such Miscel-
laneous Proceeds, If Lender deems the restaration or repair not to be economically feasib’e or Lender's security would
be lessened by such resioralion or repair, the Miscellanegus Proceeds will be agplied to the sums securad by this
Security Instrument, whetner or not then due, with the axcess, il any, paid to Borrower, Such Miscellanegus Procecds
will be applied in the order that Parlial Payments arc applicd in Scclien 2{b).

(e) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss IinValue of the Property,
In the event of a total taking, destructicn, of loss In valus of tha Property, all of the Miscellanenus Procesds will be applir.ir;i
to the sums securad by this Security Instrument, whether or not then due, with the excess. if any, paid to Borrower.

In the event of a pariial taking, destruction, or loss in value of the Property (each, a "Partial Devalualion™ where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immaediately bafore the Parial Devaluaton, a percertage of the Miscellaneous
Proceeds will be applied to the sums secured by 1his Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellanaous Proceads that will be so applied is determined by multiplying tha total amount
of the Miscellaneous Froceeds by a percentage calkulaled by taking (i) the total amount of the sums secured iImmediately
betore the Partial Devaluation, and dividing it by (i} the fair market valueg of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Procaeds will be paid to Borrower,

In the event of a Partia’ Devaluation where the fair market value of the Froperty immmediately before the Partial Cevalu-
atlon 15 less than the amount of the surs secured immedialely befare the Partial Devaluation, all of the Miscellanacus
Proceeds will be appliec to the sums secured by this Security Instrument, whether or ncot the sums are then due, unless
Borrawear and Lender othanyise agree in writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds sither to the sums
secured by this Security Instrument, whether or not then duz, or to resioration or repair of the Property, il Borrewer (i) aban-
dons tha Property, or (i} fauls W respond lo Lender within 30 days atter the date Lender natilies Borrower that the Opposing
Farty (as defined in the next sentence) offers te seftle a claim for damages, “Opposing Pariy” means the third party that
owes Borrowsr the Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to the Mis-
cellaneous Procseds,

(e) Proceeding Affecting Lender’s Interest in the Praperty. Barrower will be in Default if any action or proceed-
ing begins, whether civil or criminal, that, in Lender’s judgment, could result in forfeiture of the Property or other male-
rigl impairment of Lender's interest in the Property or rights under this Security Instrument. Borrower can cure such a
Default ang, if acceleration has occuTed, reinstate as provided in Section 19, by causing the action or proceeding to
be dismissed with a ruling that, in Lender's judgmeant, precludes forfeiture of the Property or other malerial impairment
of Lenders interest In the Property or rights under this Security Instrument, Barrower is unconditionally assigning to
Lender the proceeds of any award or claim for damages that are attributable to the impairmant of Lender's interest in
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the Froperty, which proceeds will be paid to Lender. All Miscellaneous Proceeds that are not applied to restoration or
repair of the Property will be applied in the order that Partial Payments are applied in Section 2(h).

12. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in Interest of Bor-
rawer will not be released from liability under thig Security Instrumen i Lender extends the time for payment or modifies
the amorlization of he sums secured by lhis Securily Instrument. Lender will not be required to commence proceedings
againgt any ouccessor in Interest of Borrower, or 10 refuse 1o extand time for payment or otharvise modify amartization
of the sums secured by this Security Instrument, by reason of any demand made by the original Borrewor or any Suc-
cessors in Intarast of Borrower, Any lorbearance by Lender in exercising any right or remedy irciuding, without limitation,
Lander's acceptance of payments from third perasons, entitias, ar Suncassars in Ihterast of Borrawar or in amaints |ess
than the amourt then due, will not be a waiver of, or preclude the exercise of. any right o remeady by Lender.

13. Joint and Severa| Liabifity; Signatorjes; Successars and Assigns Bound, Borrower's obligations and fiabilily
under this Security nstrument will be joint and several, However, any Borrowar wha signs this SecJrity Instrument but
does not sign the Note: (a) signs this Security Instrument to mortgage, grant, and convey such Borrewet's interest in the
Property under the terms of this Security Instrunent; (k) sighs this Security Instrument to waive any applicable inchoate
rights such as dower ard curtesy and ary available homestead exemptions; (¢) signs this Security Instrument to assign
any Miscellangsous Froceeds, Rents, or other earnings from the Property to Lender; (d} is not personally obligated ta pay
the sums due under the Note or this Security Instrument; and (e} agrees that Lender and ary ocher Borrower can agree
to exiend, madify, forbear, or make any accommodations with regard to the terms of the Nole or this Sacurity Instrument
without such Berrower's consent and without affecting such Borrowe s obligations undear this Security Instrument.

Subject to 1he proviaions of Section 18, any Successorin Interest of Borrower who assumes Borrowar's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Barrowsr's rights, cbllgations, and
benefits under this Securnity Instrument. Berrewer will not be released from Borrower's abligations and liability wunder
this Security Instrumert unless Lender agrees to such release in writing,

14. Loan Charges.

(p) Tax and Flood Determination Fees. Lender may require Borrower to pay either {A) a one-time charge for
flood zone determination, certification, and track’ng services, or (B) a one-time charge for flood zone determination and
cerfification services ana subsequent charges each time remappings or similar changes occur that reasonably might
aflect such determination or certification. Borrower will also be rasponsible for the paymernt ot any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any #ime durirng the Loan term, in conneclion
with any ficed zone deferminations.

(b) Default Charges. If permitted under Applicable Law. Lender may charge Borrower fees for services performed
in coneciion with Borrower's Default to protect Lender’s interest in the Praoperty and rghts under this Security |[nstru-
ment, including: {i) reasonable attarneys fees and costs; (i) property iInspection, valuation, mediation, and loss mitigation
fees; and (i) other related fees,

(c) Permissibility of Fees, Lendzr may collect fees and chargss authorized by the Secreiary. Lender may not
charge feas that are expressly proh bited by this Securily Instrument or by Applicable Law.

(d} Savings Clause, |f Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
intergst or other loan charges collected or to be collecled in cornection with the Loan exceed the permitted limits, then
(i) any such loan charge will be reduced by the amount necesszary to reduce the charge te the permitted imit, and
(it) any sums already collected from Borrower which excoeded permitted limils will be reiunded 1o Borrower. Lander ray
choose to make this refund by reducing the principal owed under the Noie ¢r by making a direct payment to Borrower. i
a rafund reduces principal, tha reduction will be traaled as a partial prepaymant, To the extent permiitad by Applicabla
Law, Borrower's accaptance of any such refund made by direct payment 10 Borrawer will constitute a walver of any right
of action Borrower might have arising out of such overcnarge.

15. Notices; Barrower's Physical Address. All notices given by Borrower or Lender in cannection with this Security
Instrument must be in writing.

{a) Notices to Borrower, Uniess Applicable Law requires a dilferent method, any writlen nolice to Borrower in gon-
naction with this Security Instrument will be deemead to have baen given to Borrower when (i) mailed by first class mail,
or (i} actually delivered to Borrower’s Notice Address {(as defined in Section 15(c) below) if sent by means other than first
class mail or Electronic Commurication {as defingd in Section 15{b) below). Notice to any one Borrower will canstitute
notice to all Borrowars unless Applicable Law expresshly reqguires otherwise, If any notice to Borrower requied by this
Securty Instrument Is also requirad under Applicable Law, the Applicable Law reguirement will satisty the corresgonding
requirement under this Security instrument,

(b} Electronic Notice to Borrower. Unless another delivery msthod is reguired by Applicable Law, Lender may provide
notice to Borrower by e-mall or other electronic communication {*Electronic Communication™) if: {1} agreed 1o by Lender
and Borrower in writing; {ii) Borrower has provided Lender with Borrower's e-mail or othet alectrontic address ("Electronic
Address™; (in) Lendar provides Borrower with the option to receive notices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and (iv) Lender ctherwise complies with Applicable Law. Any
natice ta Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed ta have
been given 1o Barrower whan sent unless Lender becomes aware that such notice is not delivered. If Lender becamres
aware that any nolice sent by Electronic Communication is not delivered, Lender will resend such communication to
Borrower by first class mail or by other non-Electronic Communication. Borrower may withdraw the agreemen to receive
Elactranic Communications Irom Lender at any time by providing written notice fo LLender of Borrower's withdrawal of such
agreement.

{c) Borrower’s Notice Address. The address ta which Lender will send Borrower notice (“Notice Address"™) will be the
Froperty Acdress unless Borrower has designated a different acddress by written notice to Lender. If Lender and Boerrower
have agreed that notice may ba given by E:ectronic Communication, then Borrower may designate an Eecironic Address
as Nolice Address. Borrowar will promptly notify Lender of Borrower's change of Notice Address, including any changes
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to Berrower's Electron ¢ Address If designated as Notice Address. If Lerder specifies a pracadure for reperting Borrower's
change of Noitce Address, then Borrower will report 2 cnange of Natice Address only through that specified procedure.

(d) Notices to Lender. Any nolice to Lender will be given by celivering it or by mailing it by first class mail ta
Lender's addiess statea in this Securnty Instrument unless Lender has des gnated another address (inclucing an
Elecironic Address) by notice io Borrower. Any nolice in cannaction with this Security Instrument will be deemead to
have baen given 1o Lendear only whan actually received by | ender at . ender’s designzated address fivhich may include
an Elcctronic Address). If any notice to Lender required by his Sacurily Instrument is also required under Appli-
cahle Law, the Applicable Law requiremean; will satisfy the corresgponding requirement uncai this Security Instrument.

(e} Bearrower's Physical Address, In addition to the designated Notice Address, Boirower will provide Lender wilh
the address where Baorrower physically resides, if different from the Property Address, and netify Lendzr whenever this
address changes,

16. Governing Law,; Severability; Rules of Construction, Tnis Security Instrument is governed by federa| law and
the [aw of the State of Alabama, All rights and ob| gatiors contained in this Security Insirument are subject 1o any require-
ments and limitaticns of Applicakle Law. If any provision of this Security Instrument or the Note ¢conllicts with Applicable
Law (i) such conflict will no® affect other provisiors of this Security Instrumant ar the Note that can be civen effect without
the conflicting provision, and (i) such confligting provision, to the extent possible, will be consicered modified to comply
with Applicable Law, Applicable Law might explicitly or implicitly zllow the parlies to agree by contract or it mighs be silent,
but such siiance should not De construed as a orohibition against agreement by contract. Any aclion required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the actian is undertaken.

As used in this Sacurity Instrumant: {a) words in the singulas will mean and includz the plural and vice versa: {b) the
word "may” gives sole discretion vithout any cbligation to take any zction; (c) any reference o "Section” in this document
refers to Sections centained in this Security Instrument unless othernwise noted; and (d) the headings and captinons are
nsartad for convenience of reterence and do not defme, limit, or describe the scope or intent of this Security Instrurmnent
or any particular Sectien, paragraph, or provision.

17 Borrower’s Copy. One Borrawer will be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, For purposes of this Section 18 only, “Interest in
tha Property” means any legal or benef ¢ial inlerest in the Froperty, ingluding, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract, or escrow agreement, the intent of which is
the transfer of tizle by Borrower to a purchaser at a fuiure date.

It all or any part ot the Property or any Inferest in the Property is sold or transferred (or it Borrawer is nat a natural
persen and a beneficial interest In Borrower is sold or lransferred) without Lendzar’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Insirument. However, Lender will not exercise this
aption if such exercise is prohibited by Applicable Law.

f Lender exercises this option, Lender will give Borrower notics of acceleration. The notice will provide a period of not
iess than 30 days from the date the notice is given in accordance with Saction 15 within which Berrower must pay all sums
secured by this Security Instrument. It Borrawer fails to pay these sums prior to, or upan, tha sxpiration of this pericd, [.ender
may (nvoke any remedies permitted by this Security Instrument without further notice or demand on Borrower and will be
2ntitled 1o collect all expansas meurred in pursuing suca remedies, including, but not limiled to: (a) reasonable aflorneys’
iee3 and costs; (b) property inspection and valualion feas; and (¢} other {ses incurred o protect Lender's Interast in tha
FProperty andfor rignts under this Security Instrument.

19. Borrower’s Right to Reinstate the Lean after Acceleration. If Borrower meetz certain conditions, Borrower
shall have the right to reinstatement of a mortgage. However, Lender is not required to reinstate if; {i) Lender has accepted
reinstatement afier the commencernent of foreclosure proceedings within twe years immediately preceding the commence-
ment of a currert foreciosure proceedings; (i) reinstaternent witl preclude foreclosure on differant grounds in the future, or
{iii} reinstatement will adversely affect the prierity af the lien created by this Security Instrument, This right to reinstate will
net apply in the case of acceleration under Section 18,

To reinstate the Lozn, Borrower must saiisfy all of the following conditions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default of any ather
cavanants or agreements under this Security Instrument or the Note, (cc) pay all expenses incurred in enforging this Secu-
rity Instrument or the Nots, incfuding, but not limited -o: [i) reasonabie attorneys' fees and costs; (i} properiy inspection
and valuation fees; and (i) other fees incumred to profect Lendar’s interest in the Property and/or righlts under this Security
Insiriment or the Note; and {dd) take such action as Lencer may reasonably require to assure that Lender’s interest in the
Property and/er rights under this Securty Instrument or the Nate, and Borrower's obligation to pay the sums secured by
this Securty Instrurment or the Note, will continue urchanged,

Lender may require that Gorrower pay such re nstatement sums and expenses in ane or more of the following ‘orms,
as selected by Lender: (aaa) cash; (bbb} money order; (cce) certified check, bank check, treasurer’s check, or cashier's
check, proviced any such check is drawn upon an institution whese deposits ars insured by a U5, federal agency, instru-
menfality, or entity; or (ddd) Flectronic Fund Transfer, Upon Borrownr's reinstaternent of the Lazn, this Security Instrument
and cbligations secured by this Security Instrument will remain fully effective as if no acceleration had occurred,

20, Sale of Nate, Thz Nofe or a partial interest in the Nole, together with this Security Instrument, may be sold or
atherwise transferred ore or more times. Ugon such a sale or other transfer, all of Lender’s rights and obligations under
this Security Instriment will convey to Lender’s successars and assigns.

21. Loan Servicer. Lender may take any action permitted under this Security Instrumert through the Loan Servicer or
ancther authorized representative, such as a sub-servicer, Borrower understands that the Loan Senvicer or ather authorized
representative of Lender has the right and authority to take any such action.

The Loan servicer may change one or more times during the term o* the Note. The Loan Servicer may or may hot
be the holder of the Nole, The Loan Servicer has the right and auherity to: {3) collect Periodic Payments and any other
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amaolints due under the Note ard this Security Instrument; (o) perform any other mortgage loan servicing obligations;
and (c) exercise any rights under the Nate, this Security Instrument, and Applicable Law on behalf of Lender. If there is a
change af the Loan Servicer, Borrower will be given written notice of tha change which will state the name and address
af the new Loan Servicer, the address o which paymenis saguld ne made, and any other information RESPA raguires in
conncction with a not'ce of transfer of servicing. |

2Z. Notice of Grievance. Until Borrower or Lender has nctified the other party (in accordance with Sect on 15) of an
alleged hreach and a'torded the other party & reasonable period aftar the giving of such notice to la<e coneclive action,
neither Borrower nor Londer may commenca, join, or be joined to ary judicial action {either as an individual litigant or
a member of a class) that (a) arises from the othar party’s actions pursuant to this Sacurity Instrument or the Note, or
i) alleges that the other party has breached any provision of this Security Instrument or tha Note, If Applicable Law provides
a time period that must elagse before cerlain action can be taken, that time period will be deemed to be reasonable for
purposes of this Section 22, The netice of Default given to Borrower pursuant to Section 26{a) and the nctice of acceiera-
tion given fo Borrower pursuant to section 18 will be deemed to satisty tha natice and oppartunity to take corrective action
pravisicns of this Sectior 22,

23. Hazardaus Substances,

(a) Definitions. As used in this Section 23: (i) *Envircnmental Law” means any Applicakie Laws where the Progerty
Iz |ocated that relate o health, sa’ety, or environmental grotection; (i) "Hazardous Subsiances” inctude (A) those sub-
stances defined as toxic or hazardous substances, pollutants, or wastes by =nvironmeanal Law, and (B) the fallowing
substances: gascling, kerosene, other flammable or texic petreleum products, toxic pesticides and herbicides, volatile
solvents, malenals contain ng asbestes or formaldshyde, corrosive malerials or agents, and radioactive materials;
(it} "Environmental Cleanup” includes any response action, remedial action, ar removal action, as defined in Environ-
mentzl Law,; and {iv) an "Environmental Conditior™ means a cordition that can cause, contribute to, ur otherwise 1figger
an Environmental Cleanup.

(b) Restrictions on Use of Hazardous Substances. Borrower will nol cause or permit the presence, use, disposal,
storage, or release of any Hazzrdous Substances, or threaten 1o -elease any Hazardous Substances, on ur in the Prop-
arty. Borrower will nat do, nor allow anyone else to do, anything affecting the Property that: (i) violates Environmental Law;
iy creates an Environmental Condition; or (iif) due 1o the presence, use, or release of a Hazardous Substance, crzates a
condition that adversely affects or could adversely affact the value of the Property. The preceding two sentences will not
apply to the p'esance, use, 0° sforage on the Preperty of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal regidential uses and to maintenance of the Praperty (including, but not limited 1o,
hazardous substances in consumer products).

(c) Natices; Remedial Actions. Borrower will promptly give Lender writtent notice of: (i) any investigation, claim,
demand, [awsuit, or other action by any governmental or regulatary agency or privaie party involving the Property and any
Hazardous Substance or Environmenta] Law of which Borrower has actual knowledge; {ii} any Environmental Condition,
Including but not Iimited to, any spilling, leaking, discharge, release. or threat of release ot any Hazardous Substance: and
(i} any condition caused by the presence, use, or relsase of 2 Hazardous Substance that adversely affects the value of
the Froperty. I Borrower learns, or is notified by any governmental or requlatory aathority or any private party, that any
removal or othar remediation ¢l any Hasardous Substance affecting the Pragerty is necessary, Borrower will promptly take
all necassary remedial actions in accordance with Envircnmantal Law. Nothing in this Securily Instrument will create any
ahligation on Leander for an Environmental Cleanup.

24. Efectronic Note Signed with Barrower's Eiectronic Signature, I the Note ev dencing the debt lor this Laan
s electronic, Borrowear acknowledges and represants to Lender that Borrower; {a) exprassly conserted and intended to
sign the electronic Note using an Electronic Signature adopted by Borower ("Borrower's Electronic Signature™) instead
of signing a paper Nete with Borrower’s wrilten pen and ink signature; {b) did nol withd-aw Borrower's express consent
to sign the electranic Nete using Borrower's Electronic Signature, (¢} understood that by signing the electronic Note using
Borrower's Electronic Signature, Barrower promised to pay the debl evidenced by the electronic Nate in accordance with
its terms; and (d) signed the electronic Nole with Borrower's Electronic Signature with the intent and understanding that
by doing so, Bormwer promised o pay the debi evidencad by the electronic Note in accordance with its terms,

25, Borrower Not Third-Party Beneficiary to Contract of Insurance, Morlgage Insurance raimburses Lender {or
any entity that purchases the Note) for certain losses it may incur if Borrower doas not repay ine Loan as agread. Bor-
reaer acknowledges and agrees that the Borrower is not & third party baneficiary to the contract of insurance batween
the Secretary and Lender, nor is Borrower entitled to enforce any agreement between Lander and the Secretary, unless
explicitly authorized to do so by Applicable Law,

NON-UNIFORM COVENANTS. Barrowe- and Lender furthor covenant ard agrae as folluws:

26. Acceleration; Bemedies.

(a} Notice of Defauli. Lender will give a notice of Defauit to Barrower prior to acceleration following Bor-
rower's Default, except that such notice of Default will not ba sent when Lender exercises its right under See-
tion 18 uniess Applicable Law provides otherwise. The notice will specify, in addition to any other infermation
required by Applicable Law: (i) the Default; {ji) the action required Lo cure the Default; (iii} a date, not less than
30 days (or as otherwise specitied by Applicable Law) from the date the notice is given to Borrower, by which
the Default must be cured; (fv) that failure to cure the Default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Inslrument and sale of the Property; (v} Borrower’s
right to reinstate after acceleration; and (vi} Borrower’s right to bring a court action to deny the existence of a
Default or to assert any othetr defense of Borrower to acceleration and sale., |

(b) Acceleration; Power of Sale; Expenses. If the Default is not cured on ar before the date specified in the
hotice, L.ender may require immediate payment in full of all sums secured by this Security Instrument without
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further demand and may invoke the power of sale and any other remedies permitted by Applicable Law, Lender
will be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 26, including, but
not limited ta: {i} reasonable attomeys’ fees and cosls; (ii) property inspection and valuation tees; and {iil} other
fees incurred to protect Lender’s interast in the Property and/or rights under this Security Instrument.

(c) Nolice of Sale; Sale of Property. If Lender invohes the power of sale, Lender will give a copy of a notice to
Borrower in accordance with Applicable Law. Lender will publish the notlice of sale ance a week fof three consecutive
weekKks in a newspaper published in Shelby County, Alabama, and will then sell the Property to
the highest bidder at public auction at the fron{ door of the County Courthause ¢f this County. Lender will deliver
te the purchaser Lender’s deed conveying the Property, Lender or its designee may purchase the Property at any
sale. The proceeds of the sale will be applied in the following order: (i) to all expenses aof the sale, including, but
not limited to, reasonable attorneys’ fees; {ii) to all sums secured by this Security Instrument; and (iii} any excess
o the person or persons legally entitled to it.

(d) Attorney’s Fees and Costs of Collection. If the Note or this Security Instrument is considered a contract
for a consumer credit transaction under Applicable Law, then the following provisions apply 10 any provision in
the Note or this Securily Instrument that requires Borrower to pay attorney's fees incurred by Lender: (i) Borrawer
will only be required 1o pay reasonable attornsay’s fees of Lender if the altorney is nel a salaried employee of
Lender: (il) prior to Default, Lender may require Borrower to pay Lender’s reasonable attorney’s fees in connec-
tion with the closing of, amendment to, or medification of the Loan if the original amount of the Loan exceeds
$10,000; and (1) after Default and referral of the Nate or Security Instrument to an attorney, Borrower will only
be required to pay reascnable atlorney’s fees of Lender up to a maximum amount of 15 percent of the unpaid
debt evidenced by the Nofte.

27. Helease. Upon payment of all sums secured by this Security strumeit, Lender will release this Security
Inzatrument. Borrewer will pay any recordation costs gssaciated with such release, Lender mey charge Borrowar a fee for
releasing this Sscurity Instrument, tut only If the fee is paid to a third party for services renderad and the charqing of the
fae is permitted under Applicable Law.

28, Waivers. Borrower waives zll nights of homestead exemption in the Property and relinquishes all rights of curtesy
and dowar in the Property,

29, Insurance Notice. This Sacurity Instrument requiras Borrewer to keep the Properly insured against loss or
damage in amounts and for the time period required by Lender. Borrower may ¢biain pelicies of insurance through an
insurance carrier of Borrower's choice. Lender may, for reascnanle cause, disapprove of the insurance provided by Bor-
rower, |f Borrower does not obtain any required insurance, or if Lender disapproves of such insurance, Lender may, but
will have no obligafion to, purchase insurance on the Property and charge the premium lor such insurance to Borrower.
This Section 29 s meant 1o pravide Borraower with statutory notice uncer Applicable Law, and is in addition to, not in lieu
ol, the insurance requirsments in this Security Instrument,

BY SIGNING BELOW, dorrower accepts and agrees tc the terms and cavenants containad in this Security Instrument
and in any Rider signed by Borrewer and recorded with it

Withesses:

/ .A_ (’% t/ % 72“\ (Seal)

MOLLY BETTY HINTOf o | | DATE
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- }
Countyof S & J L2 vf }
l, / ; CJ{ Zhd K , @ Notary Public, hereby certify that MOLLY BETTS HINTON, whose namae(s)

is/are’signed to the foregoing conveyanca, and who isfare known toa me, acknowledged before me on this

day that, being informed of the contents of the conveyance, hefshe/they executed the same voluntarily on
the day the same bears date, Given under my hand this =< IS'J" day of YY) 20t ) 202

Lender: Bank of Frankewing

NMLS ID: 446707

Laoan Originator: Wendy Gay Nelson
NMLS ID: 2076605

- bl_‘ ’ éﬁ%{(‘

My commission expires: 5;? i / ' 303{'{
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~ EXHIBIT "A"
LEGAL DESCRIPTION

Lot 16, Block 1, according to the Map of Columbiana Homes, Inc., as recorded in Map Book 3 F’ége 62,
in the Probate Office of Shelby County, Alabama | |

Filed and Recorded
IS _(4,3;,;; Official Public Records
;_.?f" /‘N" -. Judge of Probate, Shelby County Alabama, County
A 0 Clerk
i gt Shelby County, AL
Q, S 05/31/2024 02:31:00 PM
LR ' $281.95 PAYGE
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