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DEFINITIONS

Worde used in multiple sactions of this decument are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 15, 18, 23, and 24, Certain rules regarding the
usage of words used in this document are also provided in Sectlon 16.

Parties

(A} “Borrower™ is MICHAEL 3 MASSEY AND PATRICIA L MASSEY, HUSBAND AND WIFE

currently residing at 504 Hllishore Lane, Helena, AL 35080,

Borrower is the mortgagor under this Sacwrity Instrument.
{B) “Lender” Is The Morigage Firm, Inc..

l.ender is a Corporation, organized and ax(sting
under the laws of Florida. Lender’s address is 921 Douglas Avenue, #2010,
Altamonte Springs, FL 32714,

The term “Lender” includes any successors and assigns of Lender,

(G} “MERS" Is Mortgaga Elactronic Registration Systems, Inc. MERS is a separale corporation that is acling solaly as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument,
MERS is arganized and sxisting under tha laws of Delaware, and has an address and telephons number of F.C. Box 20285,
Flint, MI 48501-20286, lal. (888) 679-MERS.

LDocuments

(D) “Note” meaans the promissory note dated April 30, 2024, and signed by each Borrower who is legally
obligated for the debt under that promissory note, that is in gither (i) paper form, using Borrower's written pen and ink
signature, or (i) electiontc form, using Bormrower's adopted Eleckronic Signature in accordance with E-SIGN. The Note
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evidences the legal ohiigation of each Borrower who signed the Note to pay Lender ONE HUNDRED SIXTY THREE
THOUSAND NINE HUNDRED SEVENTY FIVE AND NO/OQ* ket *rrw e r ke b ek e ke kA RA KRR IR KA KA R AR % oo

FEAREEFAIREAAA AT AT AR AR AR AR E Rk R ravaw v vy Dollars (LS. $163,975.00 ) plus interest. Each
Borrower who signed the Note has promised to pay this debt in regutar monthly payments and to pay the debt in full not
later than May 1, 2054.

(E} “Riders” means ali Riders 1o Inis Security Instrument that are signed by Borrower. All such Riders are Incorporated
Into and deemed to be a part of this Security Instrument. The following Riders are to be signed by Borrowar [check box

as applicable];
_| Adiustable Rate Rider Condominium Rider [ Planned Unil Development Rider
Cther{s) [specify]
(F} “Security Instrument” means this document, which is dated April 30, 2024, tegether with all Riders to
this dacurnent,

Additional Deflnitlons

(Q) “Applicable Law™ means all controlling applicable federal, state, and local statutes, regulations, ordinances, ann
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(M) “Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments, and vther charges that
are imposed on Borrower or the Property by a condominium assogiation, homeowners association, or similar organization.

() “Default” means: (i} the fallura to pay any Periodic Payment or any other amount secured by this Security Instrument
on the date it is due; (i) a breach of any representation, warranty, covenant, obligation, or agreement in this Security
Instrument; (iil) any materially false, misleading, or inaccurate information or statement to Lender provided by Borrower
or any perscns or entities acting at Borrower’s direction or with Borrower's knowledge or consent, or failure to provide
Lender with material information in connection with the Loan, as described in Section 8; or (iv) any action or proceeading
described in Seclion 11{e).

{J) “Electronic Fund Transfer® meaans any transfer of funds, athar than a transaction origihated by check, draft, or
stmllar paper Instrument, which |s inltiated through an electronic terminal, telephonic Instrument, computer, or maonetic
tape so as lo order, instruct, or authorlze a financial institution to debit or eredit an account. Such term includes, but is not
limlted 1o, point-of-sale ransfers, automated teller machine transactions, transfars inifiated by telephone or other slectronic
device capable of communicating with such financial institution, wire transfers, and automated clearinghouse transfers.
(K) “Electranie Signature” means an "Eleclronic Signature” as defined in E-SIGN,

(L) “E-5IGN"” means tne k|actronic Signatures in Global and National Commerce Act (15 U.S.C.§ 7001 et s84.), as itmay
be ameanded from time to time, or any applicable additional or successor legislation that govarns the same subject matter.
(M} “Escrow Htems” means: (a) taxes and assessmants and other tems which can attain priority over this Security Instru-
ment as a lien or encumbrancs anthe Properly; (b} leasehold payments or ground rents on the Property, if any; (¢} premiums
for any and all insurance required by Lander under Section 5; and (d) Mortgage Insurance premiums to be paid by Lender
to the Secretary or the monthly charge by thae Secratary instead of the monthly Moertgage Insurance pramiums.

(N) “Loan” means the debt obligation svidenced by the Note, plus interest, costs, expenses, and late charges due
under tha Note, and all sums due under this Security Instrument, plus interest,

(Q) “Loan Servlcer” means the entity that has tho contractual rightl to receive Borrower's Feriodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. L.oan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Laan Servicer,

(F) "Miscellanecus Proceeds™ means any compensation, seltlement, award of damages, or proceeds paid by any
third party {other than insurance proceeds pald under the coverages described in Section 5) for: (i} damage to, or
destruction of, the Property; {li) condemnation or other laking of all or any part of the Propetrty; (iil) canveyance in lisu
of condemnation; or {lv) misrepresenlations of, or omissions as o, the value and/or condition of the Property.,

(Q) "Mortgage Insurance” means insurance prolecting Lender against the nonpayment of, or Default on, the Loan,

(R} “Partial Payment” mcans any paymenl by Borrewer, other than a volunlary prepayment permitted under tha Note,
which is less than a full outstanding Periodic Payment,

(8) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Mote, plus
(i} any amounts under Section 3.

(T} “Property” means the property described below under the heading "TRBANSFER QF RIGHTS IN THE PROPERTY™

(U) “Rents” means all amounts received by or dus Borrower in connection with the lease, use, and/or occupancy of
the Property by a party other than Borrower.

(V) “RESPA” means the Roal Estals Setilernent Proceduras Act (12 U.S.C. § 2601 ef seq.) and its implementing regu-
lation, Regulation X (12 C.F.R. Part 1024), as they may be amended from time to ime, or any additional or successor
federal legislation or regulation that governs the same subject matter. When used In this Security Instrument, *RESPA”
refers to all requirements and restrictions that would apply to a "tederally related mortgage loan" even if the Loan does
not qualify as a “fedarally related mortgage loan” under RESPA.

{W) “Secretary” maans the Secretary ol the United States Department of Housing and Urban Development or his designee,

(X) “Successor in Interest of Borrower” means any paity that has taken titls to the Proparty, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lendsr {1) the repayment of the Loan, and all renewals, extensions, and modifications
of the Note, and (i} the performance of Borrowst's covenants and agreements undar this Security Instrument and the
Note. For this purpose, Borrowar mortgages, grants, and conveys to MERS (solely as nominee for Lender and Lender's
succossors and assigns) and to the successors and assigns of MERS, with power of sale, the following described prop-
erty located in the County of Shelby:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN ¥ 13-8-28-1-001-024-025

which currently has the address of 504 Hillsboro Lane, Helena (Streel] [Clty}

Alabama 35080 (“Property Address™;
[Zip Code]

TOGETHER WITH all Ihe improvements now or subseqguently erected on the property, including replacements and
additions to the improvemeants on such property, all property rights, including, without limitation, all sasements, appur-
lenancas, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the properly. All of tha foredaing Is refarrad to in this Security Instrument as the "Properly)” Borrower understands and
agrees that MERS holds only legal title to the Interests granted by Borrower in this Security Instrument, but, il necessary
to comply with law or customn, MERS (as nominee far Lender and Lender's successors and assigns) has the right: to
exorcise any or all of those |nlerests, including, but not limited to, the right to foreclose and sell the Property; and 1o take
any action required of Lender including, but not Emited to, releasing and canceling this Security Instrument,

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and
possesses the Property conveyed in this Security Instrument in tae simple or lawfully has the right to use and occupy the
Property under a leasehold esiate, (i) Borrower has the right to mortgage, grant, and convey the Proparty or Borrower's
leasehold interest in the Proparty,; and (iii) the Property is unancumbered, and not subject to any othar ownership interest
in the Property, except for encumbrances and ownership intetesis of record. Borrower warrants generally the title to the
Praperty and covenanis and agrees to defend the title to the Proporty against all claims and demands, subject to any
encumbrances and ownership Interests of record as of Loan closing.

THIS SECGURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific Alabama state requirements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Bemower and Lender covenant ard agree as follows:

1.  Payment of Principal, Interest, Escrow Items, and Late Charges, Borrowsr will pay each Periodic Peyment when
due. Borrower will also pay any late charges due under the Note, and any other amounts due under this Security Instrument.
' Paymenits dus under the Nete and this Security nstrument must be made in US, currency, If any check or other instrument
recelved by Lender as payment under the Nota or this Sacurily Instrumeant is retumed to | ender unpaid, Lender may require
that any or all subseguent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by |ender: {a) cash; (b} monay order; (¢) certified check, bank check, treasurer's chack, or cashier's check,
provided any such chedk is drawn upon an inslilulion whose deposits are insured by a U.S. federal agency, instrumentality,
or antity; or (d) Electronic Fund Transler.

Payrments are deemed received by Lender when received at the location designated in the Note or at such other location
as may be designated by Lender in accordance with the notice provisions in Sectioh 15, Lender may accept or return any
Partial Paymeants in its scole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from making
the tull amount of all payments due under the Nota and this Sscurity Instrument or performing the covenants and agroe-
ments secured by this Security Instrument.

2. Acceptance and Application of Paymentls or Procaeds.

(a) Acceptance and Applicalion of Partial Payments. Lender may accept and either apply or hokd in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lendar is not obligated to accept any Partial Pay-
ments ar to apply any Partial Paytments at the time such payments are accepted, and also is not obligated to pay intarest
on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to cover a ful|
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Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan. If Borrower does
not make such a payment within a reasonable perlod of time, L.ender will either apply such funds In accordance with this
Section 2 or return them to Borrowar. If not applied earller, Partial Payments will be credited against the iotal amount
dus under the Loan in calculating the amount due in connhection with any foreclosure proceeding, payolf request, loan
modification, or reinstatement. Lendar may aceept any payment Insufficient to bring the Loan current without waiver of
any rights under this Socurity Instrument or prejudice to its rights to refuse such payments in the future.

(k) Order of Application of Partial Payments and Periodic Payments. Except as otherwise describad in this
Section 2, all payments accapted and applied by Lender shall be applied in the following order of priority: First, to the
Mortgage [nsurance premiums 1o be pald by Lender ta the Secratary or the monthly chargeo by the Secratary instead of
the monthly mortgage insurance pramlums; Second, to any laxes, special assessments, leasehold payments or ground
rents, and fire, flood and other hazard insurance premiums, as required; Third, to interest due under the Nete; Fourth, to
amortization of the principal of the Note; and, Fifth, to late charges due under the Note,

If Lender recsives a payment from Borrower in the amount of one or more Periodic Payments and the amount of
any (ate charge due for a delinquent Meriodic Paymant, the payment may ha applled to the delinquent payment and the
late chargs.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

() Voluntary Prepaymenis. Voluntary prepayrments will be applisd as described In the Note,

(d) No Change to Payment Schedule. Any application of paymenls, insurance proceeds, or Miscellaneous Proceeds
to principal dua under the Note will not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow lems. i

(a) Escrow Requirement; Escrow ltems. Borrower must pay to Lender on the day Periodic Payments are due
under the Nole, until tha Note is paid in full, a sum of manay to provide for payment of amounts due for all Escrow llems
(the “Funds”). The amount of the Funds required to be paid each month may change during the term of the Loan. Bor-
rower must promptly furnish to Lender all notices or Invoices of amounts to be paid under this Section 3.

(b) Payment of Funds; Walver. Borrower must pay Lender the Funds for Escrow Items unless Lendesr walves
this obligation in writing. Lender may waive this obligation for any Escrow Itam at any time. In the event of such waiver,
Borrower must pay diractly, when and where payable, the amounts due for any Escrow [tems subject to the waiver. |If
Lerder has walved the requirement to pay l.ender the Funds for any or all Escrow ltems, Lender may require Borrower
to provide proof of direct payment of those items within such time period as Lender may require. Borrower's obligation
to make such limely payments and te provide proof of payment is deemed o be a covenant and agreement of Bor-
rower under this Securlty Instrument. It Borrower Is obligated to pay Escrow ltems directly pursuant to a walver, and
Borrower fails to pay timely the amount due for an Escrow ltem, Lender may exerclise its rights undar Saclion 9 fo pay
such amount and Borrower will be obligated to repay to Lender any such amount in accordance with Section 9,

Lender may withdraw the waiver as to any or all Escrow ltems at any tima by glving a notice in accordance with
Section 15; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow Itermns, and in such amounts,
that are then required under this Section 3.

{c) Amount of Funds; Appllcation of Funds. Lender may, at any time, collect and hold Funds in an amount up tg,
but not in excess of, the maximum amount a lender can require undar RESPA, Lender will estimate the amount of Funds
dua ih accordance with Applicable |.aw.

The Funds will be held in an institution whose deposlits are insured by a U.S. federal agency, instrumentality, or antity
{Including Lender, it Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no later than the time spegifled undar RESPA, Lender may not charge
Barrower for: {i) holding and applying the Funds; (i) annually analyzing the escrow account; or (il)) verifylng the Escrow
ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge,
Unless |.endsar and Borrower agree In writing or Applicable Law requiresa inlerest to be paid on the Funds, Lender will
not be raquirad 1o pay Borrower any interest or earnings on the Funds. Lender will give to Borrower, without charge, an
annual accounting of tha Funds as required by RESPA.

(d) Surplus; Shorlage and Deficlency of Funds. Ih accordance with RESPA, if there is a surplus of Funds held
in escrow, Lender will account to Borrower lor such surplus, Il Borrower’s Perlodlc Payment is delinquent by more than
30 days, Lender may ratain the surplus in the escrow account for the payment of the Escrow ltems. If there is a shortage
or defictency of Funds held in escrow, Lender will notify Borrower and Berrowsr will pay to Lender the amount necessary
to make up the shortage or deliciency In accordance with RESPA,

Upon payment in full of all sums secured by thls Sacurity Instrument, Lender will promptly refund to Borrower any
Funds held by Lender,

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions atiributable to
tha Froperty which have priorily or may altain priority over this Security Instrument, (b) leasahold payments or ground
rants on the Property, If any, and {¢) Community Assoclation Dues, Fees, and Assessments, If any. If any of these items
are Escrow lteams, Borrower will pay them in the manner provided In Section 3.

Borrower must promptly discharge any lien that has priorlty or may attain priorily over this Security Instrutnent unless
Borrower: (aa) agrees in writing te the payment of the obligation secured by the llen In a manner acceptable to Lender,
but only so long as Borrower is performing under such agreement; (bh) contests the lien in good falth by, or defends
against enforcement of the lien in, legal proceedings which Lender determines, in ils sole discretion, operate to pravent
the enforcement of the llen while those proceadings are pending, but only until such proceedings are concluded; or
{ce) securss fram the holder of the lien an agreement satlsfactory 1o Londer thal subordinales the lien 1o this Security
Instrument {collactivaly, the "Requlred Actions™), If Lender determines that any part of the Praperty is subject to a lien that
has priority or may attain priority over this Security Instrument and Borrower has not taken any of the Requirad Actions
In regard to such lien, Lendsr may give Borrower a notice [dentifying the lien. Within 10 days aftar the data on which that
notice 18 given, Borrower must satisty the lien ar take ane or mora of the Redquirad Aations.
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5. Property Insurance,

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
aractad on the Property insured adgalnst loss by flre, hazards included within the term “extended coverage,” and any
other hazards including, but not imlted 1o, earthquakes, winds, and fioods, for which Lender requires insurance. Bor-
rower must mainkain the types of insurance Lender requires in the amounts {including deductible fevels) and for the
periods that Lender requires. What Lender requires pursuant to the praceding santences can change during the tarm
of the Loan, and may exceed any minimum coverage required by Applicable Law, Borrower may choose the insurance
carrler providing the insurance, subjoct to Lender's right to disapprove Barrower's cholce, which right will not be exer
cised unreasonably.

(b} Fallure to Maintain Insurance, If Lendor has a reasonable basis to believe that Borrower has falled to maintain
any of the required insuranco coverages described above, Lender may obtain insurance coverage, at Lender’s option
and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligalion to advance premiums
for, or to saek to reinstate, any prior [apsed coverage ebtained by Borrower, Lender is under no obligation to purchase
any particular type or amount of coverage and may select the provider of such insurance In Its sole discretion. Before
purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law, Any such coverags
will insure l.ender, but might not protect Borrowar, Borrower’s equity in the Property, or the contents of the Property,
against any rigk, hazard, or liability and might provide greater or lasser covarage than was praviously in affect, but not
exceeding the caverage requirad under Section 5(a). Borrower acknowledgss that the ¢ost of the Insurance coverage
s0 obtained may signilicantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender tor costs assoclated with reinstating Borrower's insurance policy or with placing new insurance under thle
Section 5 will become additional debt of Borrower secured by this Security Instrument. These amounts will bear Inter-
est at the Note rate from the date of disbursement and will be payable, with such interast, upon notice from Lender to
Lorrower requesting payment.

{c) Insurance Policles. Ali insurance policies required by Lender and renewals of such policies: (i) will be subfect to
Lender’s right to disapprove such policies; (i) must include a standard mortgage clause; and (i} must name l.ender as
morlgagee andfor as an additional loss payee. Lender will have the right to hold the policies and renewal certificates. If
Lender requires, Borrower will promptly give to Lender proof of paid premiums and renewal notices, If Borrower obtains
any form of insurance coverage, not otherwise required by Lander, for damage to, or destruction of, the Properly, such
policy must include a standard mortgage clause and must name Lender as morigagee and/or as an additional loss payee.,

(d} Proof of Loss; Application of Praceeds. In the evant of (0ss, Borrower must give prompt notice to the insurancs
carrier and Lender. Lender may make proof of [oss if not made prommplly by Borrower. Any insurance proceeds, whethar
or not the undeniying Insurance was required by Lender, will be applied to restoration or repair of the Property, if Lender
deems the restoration or repair 1o be economically feasible and determines that Lender's secutity will not be lessenad
hy such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance proceads any initial amounts
that are necessary 1o begin the repair or rastoration, subject to any restrictions applicable to Lender, During the subse.
querd repalr and restoration period, Lender will have the right to hold such Insurance proceeds untif Lender has had an
opportunity to inspect such Property lo ensure the work has bean completed lo Lender's satisfaction (which may include
satisfying Lender’s minimum eligibility requirements for persons rapairing the Property, including, but not limited to,
licensing, bend, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disburse proceads for the repaits and restoratlen in a single payment or in a series of progress paymants as the work is
completed, depending on the sizo of the repair or restorallon, the terms of the repair agreement, and whether Borrowsr
s in Default on the Loan. Lender may make such disbursements directly to Borrower, o the person repairing or restor-
Ing the Property, or payable jointly to both. Lender will not be required to pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agrae in writing ar Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower wil| not ba pald out of the insurance proceeds and will be the sole
obligation of Barrower.

If Lender deems the restoration or repair not to be economically feasible or Lender’s securlty would be lassened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Insirument,
whether or not then due, with the exgess, if any, paid to Borrowar. Such insurance procseds will be applied In tho crder
that Partial Paymenis are applied in Section 2(b).

(e} Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file, neqgoti-
ale, and scilc any avallable insurance claim and relaled matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carnier has offered to settle a claim, then Lender may negotiate and settle the claim, The
JO-~day petliod will begin when the notice is given. In sither event, or if Lender accuires the Property under Section 26
or otherwise, Borrower is unconditionally assigning lo Lender (i) Borrower's rights to any insurance proceeds in an
amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i) any other of Borrower’s
rights {other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering
the Properly, to the extent that such rights are applicable to the covérage of the Property. If Lender files, nogotiates, or
seftles a claim, Borrower agrees that any insurance procesds may be made payable directly to Lender without the neod
to inchide Barrower as an additional loss payee. Lender may use the insurance proceeds aither to repalr or restore the
Property (as provided in Seclion 5(d)} or (o pay amounts unpaid under the Note or this Securlty Instrument, whether ar
not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Barrower's principal resicence within 60 days
after the execution of this Security Instrument and must continue to occupy the Property as Barrower's princlpal residence for
at [sast one year after the date of oceupancy, unless: (1) Lender otherwise agrees In writing, which consent will not be unrea-
sonably withheld; (2) Lender determines Ihat this requirsiment shall cause undue hardship for the Borrower; or (8) extanuatihg
clrcumstances exist which ara beyond Bomower's control,
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7 Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy, damage,
or impair the Property, allow the Property 1o deteriorate, or commit waste on the Property. Borrower must maintain the
Property in order to prevent the Property from detariorating or decreasing in value due to its condition. Unless Lender
determines pursuant to Section b that repair or resioration is not economically feasible, Borrowsr will promptly repair the
Property if damaged to avoid further deterioration or damage. -

If iInswrance or condemnation proceeds ara pald to Lender In connaction with damage io the Property, Borrower wili
ho responsible lor repairing or restoring the Property only it Lender has released proceeds for such purposes. Lender may
disturae proceeds for the repairs and rastoration in a single payment or in 4 seriss of progress payments as the work(is
completed, depending on the size of the repair or restoration, the terms of Lhe repair agreemant, and whother Borrower
is in Default on the LLoan. Lender may make such disbursements directly to Borrower, to the person repalring or rastoring
the Property, or payable jointly ta both. If the Insurance or condemnation proceeds are not sufficient to repair or restore the
Property, Borrowe! remalns obllgated to complete such repair or restoration.

If condemnation proceads are paid In connection with the taking of the praperty, Lender shall apply such proceeds to
the reduction of the indebtedness under the Note and this Security [nstrument, first to any delinquent amounts, and then
to peyment of principal. Any application of the proceeds 10 the principal shall not extend or postpone the due date of the
manthly payments or change the amount of such payments.

Lander may make reasonable entrles upon and inspactions of the Property. If Lander has reasonable causa, Lendar
may inspect the interior of the improvemants on the Property. Lender will give Borrower nolice at the time of or prior 1o
such an interior inspection specifying such reasonable cause.

8. Barrower™s Loan Application, Borrower will ke in Default if, during the Loan application process, Borrowsr or
any persons or entities acting at Borrower's direction or with Borrower’s knowledge or consent gave matarially faiss,
misleading, or Inaccurate information or statements to Lender {or failed to provide Lender with material information) in
conhection with the Loan, including, but not limited to, overstating Borrower’s income or assets, understaling or failing
to provide documentation of Borrower's debt obligations and ljabilitles, and misrepraesenting Borrower's occupancy or
intended occupancy of the Properlty as Borrowser’s principal residence.

8. Protection of Lender’s Interest in the Properly and Rights Under this Security Instrument,

(a) Protection of Lender’s Interest. If: {i) Borrower fails to perform the covenants and agreements contained in this
Sacurliy Instrumant; (1) thera Is a legal proceading or govarnmend ardar that might significantly affect Lender's intarest in
the Property and/or rights under this Security Instrument (such as a procesding in bankruptcy, probate, for condamnation
or forfeiture, for enforcament of a lien that has priority or may attain priority aver this Security Instrument, or to enioree
laws or regulalicns); or {iii) Lender reasonably believes thal Borrower has ebandoned the Property, then Lander may do
and pay for whalever is reascnable or appropriate to protect Lender’s interest in the Property and/or rights under this
Security hstrument, including protecling and/or assessing the value of the Property, and securing and/or repairing the
Praperty. Lender's actions may includes, but are not Imited to: (1) paylng any sums securad by a lien that has priorlty or
may altain priority over this Security Instrument; (I} appearing in court; and (Ill) paying: {A) reasonable attorneys' fees
and costs; (B} property inspeclion and valuation fees; and () other fees incurred for the purpose of protecting Lender’s
Interast in the Property and/cr rights under this Securlty Instrument, Including its secured posiiton in a bankruptcy pro-
ceeding. Securing the Proparty includes, but is not limited to, exterior and interior inspections of the Property, entering
tha Propearly o maka repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes,
aliminating building or othar code violations ¢r dangerous conditions, and having utiliies turned an or off. Although Lender
may {ake action under this Section 9, Lender Is not required to do so and Is not under any duty or obligation to do so.
Lendar will nol be liable for nol laking any ot all aclicns authorzed under this Section 8.

(b} Avoiding Foreclosure; Mitigating Losses. If Borvower is in Default, Lender may work with Borrower to avoid fare-
closure and/or mitigate Lender’s potential losses, but is not obligated to do so unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited to, obtaining
credit reportts, title reports, title insurance, property valuations, subordination agreemants, and third-party approvals, Bor
rower aulhorizes and consents 10 thesa actions. Any costs assoclated with such loss mitigation activitios may be paid by
Lander and recovered from Borrower as described below in Section 9(c), unkess prohibited by Applicable Law.

fc} Additional Amounts Secured, Any amounts disbursed by Lander under this Section 2 will become additional
debt of Borrower sacured by this Security Instrument, These amolints may bear intarast at the Nota rata from the dale
of disbursemeant and will be payable, with such intorast, upon notice from Lender to Borrower requesting payment,

(d} Leasehold Terms. If this Security Instrumesnt is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehold estate and interesls conveyed or terminale or cance| the ground lease.
Borrower will not, without the express written consent of Lender, alter or amend the ground |ease. If Borrower acqguires
fee title to the Property, the leasshold and the fes titie will not merge unless Lender agrees to the marger in wiiting.,

10. Assignment of Rents.

(a) Assignment of Rents. lf the Property is leased to, used by, or occupied by a third party ("Tenant™), Borrower is
uncorditionally assigning and transferring to L.ender any Rents, regardless of to whom the Rents ara payable. Borrower
authorizes l.ender to collect the Rants, and agrees that each Tenant will pay the Rents to Lander, However, Barrower will
recalve the Rents unlil {i) Lender has given Borrewer notice of Defaull pursuant to Section 26, and {ii) Lender has given
notice to the Tenant that the Rents are to he paid to Lender. This Section 10 constitutes an absolute assignment and not
an assignment for additional securily only.

(b} Notice of Default. If Lender gives notice of Default to Borrower: {i} all Rents received by Borrower must be hald
by Borrower as trustea for tha benefit of Lender only, to ba applisd ta the sums securad by the Security Instrumant;
_{ii) Lender will be entitled to collect and receive all of the Rents; {l) Borrower agrees to instruct each Tenant that Tenant
's to pay all Rents due and unpaid to Lender upon Lender's written demand to the Tenant; (iv) Borrower will ensure that
each Tenant pays all Renls due to Lender and will take whatever aclion Is hecessary to collect such Rents if not paid to
.endar; (v} unless Appllcable Law provides otherwise, all Rents collected by Lender will be applied first to the costs of
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taking contrcl of and managing the Property and coliecting the Rents, Including, but not limited to, reasonable atiorneys'
fees and costs, receiver’s fees, premiums on receiver's bonds, repair and malntenance costs, insurance premiums,
taxes, assessments, and other chardes on the Property, and then 1o any ather sums secured by this Security Ingtyu-
ment; (vi) Lender, ar any judicially appolnted recelver, will be lizble to account for only those Ranis actually received; and
(vii} Lender will be entitied 10 have a receiver appoinied to take possession of and manage the Property and collect the
Renls and profits derived Irom the Property without any showing as to the inadequacy of the Property as sacurity.

(¢} Funds Paid by Lender, If the Rents are not sufficient {o cover the costs of taking control of and managing the
Froperty and of colleciing the Rents, any funds pald by Lender for such purposes will become indebledness of Barrower
to Lendar secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrowar may not collect any of the Renis more than one month in advance
of the time when the Rents bacoma due, except for security ar similar deposits,

{e) No Other Assignment of Bents. Borrower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, wlll not make any further assignment of the Rents, and has not peiformed,
and will not perfurm, any act that could prevent Lender from exercising its rights under this Security Instrument,

{f) Controland Maintenance of the Property. Unless required by Applicable Law, Lender, or a raceiver appointed
under Applicable Law, is not obligated to enter upon, 1ake control of, or maintain the Property before or after giving notice
of Default to Rorrower. Howaver, |.ender, or a racsiver appointed under Applicable Law, may do 50 at any timg when
Borrawer is in Default, subject to Applicaible Law.

{g) Additional Provisions., Any application of the Renls will not cure or waive any Defaull or invalidate any other
right or temady of Lender. This Section 10 does nol relisve Borrower of Borrower's obligationsg under Section 6.

This Seclicn 10 will tertminate when all the suma secured by this Security Instrument are paid in full

11. Assignment and Applicafion of Miscellaneous Proceads; Forfeiture,

(a) Assignment of Miscellaneous Proceeds. Borrower is uncondijtionally assigning tha right 1o recelve all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be pald to Lender,

{b) Application of Miscellaneous Proceads upon Damage to Property. I the Property is damaged, any Miscel-
laneous Procaeds will be applied to restoration or repair of the Proparty, if Lender deems the restoration or repair 1o be
cconomlcally feasible and Lendsr’s security will not be |essened by suchn restoration or repair, During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity
to inspect the Property to ensure the work has been complatad 1o Lender's satisfaction (which may include satisfying
Lender's minimum sligibility raquirements for petsons repairing the Property, including, but nol limited to, licensing,
bond, and Insuranee requirements) provided that such inspection must be underaken promptly. Lendar may pay for the
repairs and restoration in a single disbursement or in a series of progress paymentis as the woik is completed, depend-
ing oh the si7e of the repair or restoration, the terms ol the repair agreement, and whather Borrower is in Default on
the Loan, Lender may make such disbursemetits direetly to Borrower, 1o the person repairing or restoring the Property,
or payable jointly to both. Unless Lender and Borrower agree n writing or Applicable Law regulres interest to be paid
on such Miscellaneous Proceeads, Lender will ngt be required to pay Borrower any intergst or earnings on such Miscel-
laneous Procaeds. If Leander deams the restoration or rapair not to be sconomically feasible or Lender's securiy would
be lossened by such rastoration or repair, the Misceallaneous Proceeds will be applied to the sums secured by this
Security Instrumont, whathor or not then due, with the oxcoss, if any, paid to Borrower, Such Miscellanecus Froceods
wlll be appflied in the order that Partial Payments are applied in Seclion 2({b}.

(e} Application of Miscellanecus Proceets upon Condemnation, Destructian, or Loss inValue of the Property.
In the avent of a total taking, destruction, or loss In value of the Property, all of the Miscellaneous Froceads will be appliad
to the sums secured by this Security Insttument, whether or not then dus, with the excess, if any, paid o Borrower,

in the event of a partial taking, destruction, or loss in value of the Property (each, & “Partial Devaluation™) where the
fair market valee of the Proparty immediately belore the Partial Devaluation s equal to or greater than the amount of the
sums secured by this Security Instrument immadiately bafore the Partlal Devaluation, a percentage of the Miscellanaous
Pracaeds will be applled to the sums secured by this Security Instrument unless Borrowear and Lender otherwise agree In
writing. The amount of the Miscellanesus Proceads that will be so applied ig detormined by multinlying the lotal amount
of the Miscellaneous Proceeds by a percentage calculaled by faking (l) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (i) the fair market value of the Properly immediately before the Fartial
Devaluation. Any balance of the Miscellaneous Proceads will be paid to Borrower.,

In the event of a Partial Devaluation wherea the fair market value of the Properly immeadiately betore the Partial Devalu-
ation Ig kess than the amount of the sums securad immediately befors the Partial Devaluation, all of the Miscellanaous
Proceeds will be applied to the sums secured by this Security Instrument, whether or nol the sums are then due, unless
Borrower and Lender otherwyise agree in writing.

(d} Settlement of Clalms. Lender is authorized to collect and apply the Miscellaneous Proveeds either to the sums
saoured by this Security Instrument, whether or not thaen due, or to restoration or rapair of the Properly, if Borrower (i) aban-
dons the Property, or {il} fails to respond 10 Lender within 3¢ days afier the date Lender notilies Borrower that the Opposing
Farly (as defined in the naxt sentance) offers to settla a claim for damages. "*Opposing Party” means the third pariy that
owes Borrower the Miscellaneous Proceeds or the party against whom Botrower has a right of action in regard to the Mis-
cellaneous Procesds.

(8) Proceeding Affecting Lender's Interest in the Property. Borrower will ba In Default if any action or proceed-
ing bedins, whether civil or criminal, that, in Lender’s Judgment, could result in forfeiture of the Property or other male-
ril impairment of Lender's interest in the Property or rights under this Security Instrument. Borrower can cure such a
Default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to
be disimissed with a rullng that, in Lender's judgment, preciudes forfaiture of the Property or other material impairment
of Lendet's Interast in the Proparty or rights undar this Security Instrument. Borrower s unconditionally assigning to
Lender the proceads of any award or claim for damages that are athributable to the impalrment of Lender's interest in
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the Property, which proceeds wlll be pald to Lender. All Mlscellaneous Proceeds that are not applied to restoration or
tepair of the Proparty will be applied in the order that Partial Payments are applied in Section 2(b).

12. Borrower Not Released; Forbearance by Lender Not a Walver. Borrower or any Suceessor in Interest of Bor-
rower will not be released from liabily under this Security [nstrument if L.ender extends the time for payment or modifies
the amortization of the sums secured by this Security instrument. Lender will not bs required to commence proceedings
agalnst any Successor in Interest of Borrower, or to refuse to axtend time for payment or otharwlse modify amortization
of the sums secured by this Security Instrument, by reason of any demand made by the original Borrower or any Sug-
cessors in [nterest of Borrower, Any forbearance by Lender in exarcising any right or rermedy including, without limitation,
Londer’s accoptance of payments from third persons, ontities, or Succegsors in Inleresl of Barrower or in amaounts less
than the amount then dua, will not be a waiver of, or preciude the exercise of, any right or remedy by Lendar.

13. Joint and Several Liabllity; Slgnatories; Succassors and Assigns Bound. Borrowet's obllgations and (iability
under this Securlty Instrument will be [oint and several. FHowever, any Borrower wha slighs this Security Instrument bug
doas net sign the Note: (&} signs this Security Instrument to mortgage, grant, and convey such Borrowet's intetast in the
Praperty tinder the terms of this Sacurlty Instrument; (b} signs this Security Instrument to waive any applicable inchoate
rights such as dower and curtesy and any avaikable homestead exemptions; (¢} slgns this Security Instrument to assign
any Miscellaneous Procaeds, Rents, cr other sarnings from the Property to Lender; (d) is not personally obligated to pay
the sums due under the Mote or this Securlty Instrument; and (g) agrees that Lender and any other Borrowear can agree
tc extend, modify, forbear, of make any accommodations with regard 1o the terms of the Note or this Security Instrument
without such Borrower’s congent and without affecting such Borrowei’s abligations under this Security Instrumeant,

Subject o the provisions of Section 18, any Sucuessor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument In writing, and Is approved by Lender, will obHain all of Borrower’s rights, obligations, and
henefits under this Security Instrument. Borrower will not be released from Borrower's obligations and liability under
this Security Instrument Unless Lender agrees to such release in writing.

14. L.oan Charges. .

(a) Tax and Flood Determination Fees. Lendsr may require Borrower to pay either (A) a one-tima charge for
flood zone determination, certification, and tracking services, or (B) a one-tlime charge for floed zone determination and
cerllfication services and subsequen! charges gach time remappings or similar changes occcur that reasonably might
affact such determination or certification, Borrower will also ba raspansible for the paymant of any fess imposad by the
Federal Emergency Management Agancy, or any successor agency, at any time during the Loan term, in connedction
with any flood zone detarminations.

{b) Default Charges, If permittod undor Applicable Law, Laender may charge Borrower fess [or services performed
In connection with Borrower's Prefault to protect Lender's Interest in the Property and rights under this Security Instru-
ment, including: (i) reasonahble attorneys’ fees and costs; (i) property inspection, valuation, mediation, and loss mitigation
faas; and (i} other relatad fass,

{c) Permissibility of Fees. Lander may collect feas and charges authorized by the Secretary. Lendsr may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable [.aw sets maximum lpan charges, and that law Is finally interpreted so that the
interest or other loan charges collected or to ba collected in connection with the Loan excead the parmitted limits, then
(i) any such loan charge will be reduced by the amount necessary {0 mduce the ¢harge fo the parmitted limit, and
{if) any sums already collected from Borrower which excaeded permitted limits will ba refunded to Borrower. Lender may
choose 1o make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. I
a fafund reduces principal, the reduction will be trealed as a partial prepayment. Ta the extent permitted by Applicable
Law, Borrower’s acceptance of any such refund made by direct payment te Borrower will constitute a waiver of any right
of action Borrower might have arising out of such overcharge.

15. Notlces; Borrower’s Physical Address. All notices niven by Barrower or Lender in connection with this Security
Instrument must be in writing,

(a} Notices to Borrower. Uniess Appiicable Law requires a different method, any written nolice to Borrower in con-
nection with this Security Instrument will be deemed to have been given to Borrower when (i) mallad by flrst clags mall,
or {li} actually delivered to Borrower's Notice Address (as defined in Section 15(c} below) if sent by means other than first
class mall or Electronic Communication (as defined In Section 15(b) halow). Nokice to any one Borrower will constitute
notice to all Borrowers uniess Applicable Law cxpressly roquires otherwise, If any nolice to Borrowar required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the correspanding
requirement under this Security Instrument.

(b) Electronic Notlce to Borrower, Unless another dellvery method is requlred by Applicable Law, l.ender may provide
hotice to Borrowsr by e-mail or other electronic communication ("Electronic Communication™ if: {i} agreed to by Lender
and Borrower in writing; {ii} Borrowar has provided Lender with Borrower's e-mail ar other glectronic address (“Electronic
Address™; {iil) L.ender provides Borrower with the option 10 receive notices by first class mail or by other non-Electronic
Communication inslead of by Electronic Communication; and (iv) Lender otherwise complies with Applicable Law, Any
notica to Borrowser sent by Electronle Commumnication in conneaction with this Sacurity nstrument will be deemed to have
baen given to Borrower when sent unless Londer becomes awara that such nolice is not delivered, I Lender becomes
aware that any notice sent by Electronic Communlcation is not delivered, Lender will resend such communication to
Borrower by Hrst class mail or by other non-Electronic Communication. Borrower may withdraw the agreement to recelve
Electronic Communications from Lender at any time by providing wiitten notice to Lender of Borrowear's withdrawal of such
agreement.

(c) Borrower’s Notice Address. The address to which Lender will send Bomrower notice {“iNotice Address”™ will be the
Property Address unless Borrower has designated a different address by written notice to Lendoer, If Lender and Borrower
have agreed that notice may be given by Electronlc Communication, then Borrower may designate an Electronic Address
as Nolice Address, Borrower will promptly notify Lender of Borrowar’s change of Notics Addrass, including any changes
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to Borrower's Electronic Address if designated as Notice Address. If Lender specilies & procedure for reporting Borrower’s
change of Notice Address, then Borrower will report a change of Nofice Address cnly through that specified precedure.

() Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail o
Lendar's addrass stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by nolice to Borrower. Any notice in connection with this Security Instrument will be deemed to
have been given to Lender only when actually received by Lander at Lander's designated addrass {which may include
an Electronic Address). If any notice to Lender required by this Security Instrument is alse raquired under Appli-
cable Law, the Applicable Law requirement will satisfy the correspanding requirement under this Securlty Instrument,

(e} Borrower's Physical Address, In addition to the designaled Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, it different from the Properiy Address, and notify Lendar whenever this
address changes.

16. Governing Law; Severabllity; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of Alabama, All rights and obllgations contained in this Securily Instrument ate subject to any require-
ments and limitalions of Applicable Law, If any provision of this Security Instrument or the Note condlicts with Appliceble
Law (i) such conilict will not affect other provisions of this Security Instrument or the Note that can be given efiect without
the conflicting provision, and (i) such conflicting provision, to the extent possible, will be consldered modified to comply
with Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agraa by contragt or It might be silent,
lrut such silence should not be construed as a prohibition against agreement by contract, Any aclion required under this
Seacurity Instrament 1o be made In accordance with Applicable Law is 1o be made in accordance with thae Applicable Law
In ellecl al the Lme the aclion is underlaken.

As used in this Security Instrument: (a) words in the singular will mean and include the plural and vice versa; (b) the
word "may” gives sole discretion without any obligation to take any action, (¢) any reference to "Section” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and {d) the headings and captions are
inserted for convenlence of reference and do not define, imit, or describe the scope or Intent of this Security Instrumsnt
or any particular Section, paragraph, or provision,

17 Bomrawer’s Gopy. One Borrower will be given one copy of the Note and of 1his Security Instrument.

18. Transfer of the Property or a Beneficlal Interest in Borrower. For purpases of this Section 18 only, “Intarast in
the Proparty” maans any kegal or beneficlal interast in Iha Property, including, but nat limited to, those bensficial interests
transferred in a bond for deed, contract for deed, installmeant sales contract, or escrow agreement, the inlent of which is
the transfer of title by Borrower to a purchaser at & future date.

Il all or any part ol the Proparty or any Interest In the Properly is sald or transferred (or if Borrewsr is not a natural
person and a beneficial interest in Borrower s sold or transferred) without Lender’s prior written consend, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, Lender wi|| not exercise this
opticn If such axetcise [s prohlbitad by Applicable Law.

if Lender exercises this optlon, Lender will give Borrower notice of acgeleration. The notice will provide a perlod of not
less than 30 days from the date the notice s given inaccordance with Saction 15 within which Bormower must pay all sums
secured by this Secwity Instrument, If Borrower fails to pay these sums prlor to, or upon, the expiration of this period, Lender
may invoke any remadias permitiad by Ihis Security Instrument without further notice or demand on Borrower and will be
antitlad 1o collect all expenseas incurrad In pursuing such reémadias, including, bul not Bmited to; (a) reasonable attornoys’
fees and costs,; (b) property Inspaction and valuation fees; and (c) other fees incurred to protect Lender's Interest in the
Property and/or rights under this Security Instrument.

19. Borrower's Rigt to Relnstate the Loan after Acceleration. If Borrower meets ceriain conditions, Borrowar
shall have the right to reinstatement of a morigage. However, Lender is not required ta reinstate if: (1) l.ender has accepted
re|nstatement after the commencement of foreclasure proceedings within two years immediately preceding the commence-
ment of a current foreclosure procaadings; (i) reinsiatement will preclude foreclsure on diffarent grounds in the future, or
({iii} reinstatement wil| adversely affect the priority of the ben created by this Security Instrument. This righi to reinstate will
not apply in the case of acceleration under Section 18,

To reinstate the Loan, Botrower must satisfy all of the following conditions. (aa) pay Lender all sums that then would
he due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default of any other
covenants or agraaments Linder this Security [nsfrument or the Note; (ce) pay all expenses incurrad in enforcing this Secu-
ity Instrument or the Note, Including, but nat limited to: (/) reasonable allorneys’ fees and costs; (i) properly inspaction
and valuation fees; and (jii} other fees incurred to protect Lender's interest In tha Property and/ar righis under this Security
Instrurment or Ihe Note; and (dd) take such action as Lender may reasonably reguire to assure that Lender’s interest In the
Froperty and/or rights under this Security Instrurment or the Note, and Borrowetr's obligation o pay the sums secured by
this Sacurlty Instrument or the Note, will continue unchanged.

L.ender may require that Borrower pay such relinstatement sums and gxpenses in oneg or more of the fullowing forms,
as selected by Lender: {(aaa) cash; (bbh) money order; {cec) cerlified check, bank check, treasurer's check, or cashiar's
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. foderal agency, instru-
meantality, or antity; or (ddd) Electronic Fund Transfer, Upon Bormwer's reinstatement of the Eoan, this Security Ihstrumont
and obligations securad by 1his Security Instrumant will ramain fully effective as if no acceleration had occurred.

20. Sale of Note. The Note or a partial Interest in the Note, logelher with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender’s rights and obligations under
this Security Instrument will convey to Lender's successors and assigns.

21. Loan Sservicer. Lander may take any action permittad under this Secarity Instrument through the Loan Servicer or
another authorized representative, such as a sub-servicer, Borrower understands that the Loan Servicer or other authorized
represeniative of Lender has the right and authority to take any such action.

The Loan Sarvicer muy change ong or more limes during the term of the Note. The Loan Servicer may or may hot
be the holder of the Nole, The Loan Servicer has tha right and authority to: (2) collect Pericdic Payments and any other
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amounts due under the Note and this Security Instrument; (b) petform any other mortgage lean servicing obligations;
and {c} exercise any rights under the Note, this Security Instrumeni, and Applicable Law on behalf of Lender. IFthare is a
change of the Loan Servicer, Borrower will he given writieh notlce of the change which will slate the name and address
of the new L.oan Servicer, the address o which payments should be made, and any other information RESPA raquires in
connection with a notice of transfer of servicing.

22. Notice of Grievance. Untll Borrower or [.ender has notlfied the other pariy {in accordance with Section 15) of an
alleged breach and afforded the other parly a reasonable period after the giving of such nolice to take corrective action,
neither Borrowar nos Lander may commence, oin, or be joined 1o any judicial aclion (sither as an individual litigan? or
a2 member of a class) that (a) arlses from the other party's actions pursuant to this Sscurlly Instrument or the Note, or
(b) alleges that the other party has breached any provision of this Secutity Insirument or the Note, If Applicable Law provides
a time petiod that must elapse before certaln action can be taken, that lme period will be deemed to be reasonabla for
purposes of this Section 22. The nolice of Default given to Borrower pursuant to Section 26{a) and the notice of accelera-
tion given to Borrower pursuant to Section 18 wlll be deemed to satisfy the nolice and opportunity to take corrsclive action
provisions of this Section 22.

23. Hazardous Substances.

(a) Definftions. As used In this Section 23: (I} “Environmental Law” means any Applicable Laws whera the Property
s logated that relate to health, safety, or environmental protection; (i) “Hazardous Substances” include {(A) those sub-
stances delined as toxic or hazardous substances, poliutants, or wastes by Environmental Law, and (8) the following
supsiances: gasoline, kerosene, other flammable or toxic petrelaum products, toxic pesticides and herbicides, volatile
solvenls, materials containing asbestos or formaldehyds, corroslve materials or agents, and radioactive matarials:
(1) “Envircnmental Cleanup” includes any response action, remedial aclion, or ramoval aciion, as defined in Environ-
mental Law; and {lv) an “Environmental Conditicn” means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.

(b) Restrictlons on Use of Hazardous Substances. Borrower will nol causa or permit the prasance, use, disposal,
storage, or release of any Hazardous Substances, or threaten to releass any Hazardous Substances, on or in the Prop-
erty. Borrower wlll not do, nor allow anyone else to do, anything affecting the Property that: (i} violates Environmental Lawy:
(ii) creates an Environmental Condition; or {lli) due to the presence, use, or release of a Hazadous Substance, creales a
condition that adversely affects or could adversely affect the value of tho Property, The preceding two sentences will nol
apply 1o the prasence, use, or storage on the Property of small guantities of Hazardous Substances that are genearally
recognized to be appropriate to normal resldential uses and ¢ maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

(c) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i} any investigation, claim,
demand, lawsuit, or othet action by any governmertal of regjilatory agency or private party involving the Property and any
Hazardous Substance or Envitonmental Law of which Borrower has actual knowledge; (i) any Environmental Condition,
including but not Imited to, any spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and
({iiiy any condition caused by the presence, use, or release of a Hazardous Substance that adversely affects the valus of
the Property. If Borrower learns, or is notified by any governmental or regulatory authority or any private party, Lhat any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower will promptly take
all nacassary remeadial actions in accordance with Environmental Law. Nothing in this Securily Instrument will create any
obligation on Lender for an Environmental Cleanup.

24, Electronic Note Signed with Borrower's Electronic Signature. If the Note evidencing the debt for this Loan
I8 electranic, Borrower acknawledges and represents to Lender that Borrowear; (a) exprassly consented and intended to
sign the electronic Note using an Electronic Sighature adopted by Borrower (“Borrower’s Electronic Sighature”) instead
of signing a paper Note with Borrower’s written pen and ink signature; {b) did not withdraw Borrower’s express consent
to sign the electronic Nole using Borrower's kleciranic Signalurs; {c) understood thal by signing the electronic Note using
Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by the elsctronic Note [n accordance with
its terms; and (d) signed the electronic Note with Borrower’s Electronic Signature with the intent and underslanding that
by doing so, Borrower promised to pay the debt evidanced by the aelectronic Note in accordance with its terms,

26. Borrower Not Third-Party Beneficlary to Contract of Insurance, Mortgage Insurance reimburses Lender {or
any antity that purchases the Nota) for certain losses it may incur if Borrower does nat repay the Lean as agreed. Bor-
rower acknowledges and agrees thal he Borrowsr is not a third party beneficiary to the contract of Insurance betwssn
the Secretary and Lender, nor is Borrower entitled fo enforce any agreement between Lendar and the Secretary, unless
explicitly authorized to do 30 by Applicable Law,

NON-UNIFORM COVENANTS. Berrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

{a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Bor- -
rowet’s Default, except that such notice of Cefault will not ke sent when Lender exercigses its right under Sec-
tlon 18 unless Applicable Law provides otherwise. The notice will specify, in addition to any other information
required by Applicable Law: {i) the Default; (Ii} the action required to cure the Default; (itiy a date, not less than
3¢ days (or as otherwise speciiied by Appllcable Law) from the date the notice s given to Borrower, by which
the Default must be cured; {iv) that failure to cure the Defaulf on or hefore the date specified in the notice may
result th acceleration of the sums securad by this Security Instrument and sale of the Property; (v} Borrower’s
right to reinstate after acceleration; and (vi) Borrower’s right to bring a court action to deny the existence of a
Default or to assert any other defense of Borrower ta acceleration and sale.

(b} Acceleration; Power of 5ale; Expenses. If the Default Is not cured onh or before the date specified in the
notice, Lender may require Immediate payment In full of all sums secured by this Security Instrument without
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further demand and may invoke the power of sale and any other remedies permitied by Applicable Law. Lender
will be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 26, including, but
not limited ta: (i) reasonable atlorneys’ fees and costs; (i) property inspection and valuation fees; and [iii) other
fees incurred 1o protect Lender’s interest in the Property and/or rights under this Security Instrument.

{c) MNotice of Hale; Sale of Property. If Lender invokes the power of sale, Lender will give a copy of a nolice to
Borrower in accordance with Applicable Law. Lender will publlsh the notice of sale once a week for three consccutive
weeks in a newspaper published in Shelby County, Alabama, and will then sell the Property to
the highest bidder at public auction at the front door of the County Courthouse of this County. Lender will deliver
to the purchaser Lender’s deed conveying the Praperty, Lender or its designee may purchase the Property at any
sale, The proceeds of the sale will be applied in the following order: (i) to all expenses of the sale, including, but
not limited to, reasonable allorneys’ fees; {ii) to all sums secured by this Security Instrument; and {iii} any excess
to the person or persons |egally entitled to it,

(d) Aftorney’s Fees and Costs of Collection. If the Note or this Security Instrument is considered a contract
tor a consumer cradit transaction under Applicakle Law, then the following provisions apply to any pravision in
the Note or this Security Instrument that requires Borrower to pay attorney’s fees incurred by Lender: (i) Borrower
will only be required to pay reasonahle attorney’s fees of Lender if the attorney is not a salaried employee of
Lender; (ii) prior to Default, Lender may require Borrower to pay Lender’s reascnable atterney’s fees in connec-
tion with the closing of, amendment to, or modification of the Loan if the ariginal amount of the Loan exceeds
310,000; and {iii) after Default and referral of the Note or Security Instrument to an attorney, Borrower will only
be required to pay reasonable attorney’s fees of Lender up to a maximum amount of 15 percent of the unpaid
debt evidenced by the Note.

27. Release. Upon payment of all sums secured by this Security Instrument, L.ender will release this Security
Instrument. Borrower will pay any recordat.on costs associated with such release. Lender may charge Borrower a fee far
releasing this Security Instrument, but only if the fee is paid to a third party for services renderad and the charging of the
fee is parmitted under Applicable Law.

28. Waivers. Borrawar waives all rights of homestead examption in the Properly and relinguishes all rights of curtasy
and dowear in the Property,

29, Insurance Neotice. This Security Instrurment requires Sarrower to keep the Property insured against loss or
damage in amecunts and for the time pericd required by Lender, Borrower may obiain policies of insurance through an
insurance carrier of Borrower's choice, Lender may, for reasonabla cause, disapprove of the irsurance provided by Bor-
rower, [ Borrower does not obta.n any required msurance, or if Lender disapproves of such insurance, Lendsr may, but
will have no obligation te, purchase irsurance on the Property and charge the pramium for such insurance to Borrower.
This Section 29 is meant to pravide Borrower with statuiory netice undetr Appl cable Law, and is in addition to, not in licu
of, the Insurance requiremeants in this Becurity Instrument,

BY SIGNING BELOW, Barrower accepis and agrees 1o 1he terms and covenants contained in this Security Instrument
and in any Rider signad by Borrower and recorded with it,

Witnesses;

FATRICIA L MASSEY
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State of ALABAMA )
County of SHELBY )

N lee T didch S a Notary Public, hereby certify that MICHAEL § MASSEY AND PATRICIA

L MASSEY, whose name(s) is/are sighed to the foregoing conveyance, and who is/are known to me,
acknowledged before me on this day that, being informed of the contents of the conveyance, hefshefthey
executed the same voluntanly on the day the same bears date. Given under my hand this ,E)Ifﬁ'l._--day of

Lender: The Morigage Firm, Inc.

NMLS ID: 189233

Loan Driginator: Donna Jenette Lowery
NMLS ID: 207443

Form 3001  07/2021 {rev. 7/23)
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EXHIBIT "A"

Lot 4, Block 2, acceording to a Resurvey of Breckenridge Park, as recorded in Map Book 9, Page 110 A&B, in the Probate
Office of &
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Patricia L. Massey

Filed and Recorded
..é_'-;;' O Official Public Records
;;‘f T ',f_‘_ Judge of Probate, Shelby County Alabama, County
R Clerk
% gt Shelby County, AL
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