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 MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 15, 18, 23 and 24. Cerfain rules regarding the
usage of words used in th's document are alsa provided in Sectlion 16.

Parties

(A) “Borrower” is GABRIEL D RODRIGUEZ AND VANESSA FLORENTINO DE LA CRUZ, HUSBAND AND WIFE

currently residing at 2800 Riverview Rd Apartment 713, Birmingham, AL 35242

Borrowar is the morigagor under this Security Instrument.
(B} “Lender” is InterLinc Morligage Services, LLC .

Lender is a Limited Liability Company, organized and existing

under the laws of Texas. Lender's address is 5875 N. Sam Houston Pkwy Weast,
Suite 300, Houston, TX 77086.

The term “Lender” includes any successors and assigns of Lender.

(C} “MERS"” is Morigage Electronic Registration Systems, Inc. MERS 15 a separale corporation that is acting solely as
a nominee lor Lender and Lender's succassors and assigns. MERS is the mortgagee undar this Security instrument.
MERS s ormganizad and existing under the ‘aws of Delaware, and has an address and telephone number of PO. Box 2026,
Flint, Mi 4B501-20286, tel. (B88; 6§79-MERS.

Bocumenis

{D) “"Note” means the promissory note dated April 18, 2024, and s-gned by each Borrower who is legally
obligated for the debt under that promissory nota, that is in either i) paper form_using Borrower's writlen pen and ink
gignature, or (ii) eleciron'c form, using Borrower s adopled Electrornic Signature in accordance with E-3IGN. The Note
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evidences the lagal obligation of each Borrower who sighed the Note to pay Lender TWO HUNDRED THIRTY ONE
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Borrower who signed the Note has promised 10 pay this debt in regular monthly paymenis and 1o pay the debt in full not

later than fMay 1, 2054.
{E) “Riders” means all Fiders to this Security Instrument that are signed by Borrower. All such Riders are incorporated
inio and deemed 10 ba a part of this Security Instrurmeni. The loliowing Riders are to be signed by Borrower [check box
as applicable: -

] Adjustable Rate Rider - | Condomuinium Rider  -Xi Planned Unit Development Rider

...i Other(s) [specily]

(F) “Security Instrument” means this document, which is dated April 18, 2024, together with all Riders to
this documeni.

Additional Definitions

(G) "Applicable Law"” means all controlling appicabla federal, state, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as wel® as a'l applicable final, non-appealable judicial opinions
(H)} “Community Association Dues, Fees, and Asgessmenis” means all dues. fees, assessments, and other charges that
are imposed on Borrower ar the Properly by a condomin-um association, homeowners association, or similar organization.
(I} "Default” means: (i) tha fardlure to pay any Periodic Payrnent or any other amount sacured Dy this Security Instrumeant
on the date it is due; (i1} a breach of any representation, warranty, covenant, obligation, or agreament in this Secunty
lnstrument; (ili} any matenally false, misleading, or inaccurate information or siatement to Lender provided by Bormower
or any persons or entitites acting at Borrowes's direction or with Borrower's knowladge or consent, or failure to provide
Lendear with material information in connection with the Loan, as described in Seclion 8; or {iv) any action or proceeding
described in Section 11{g)

{J} “Electronic Fund Transfer” means any transfer of funds, other than a transaction onginated by chack, dralt. or
sunilar paper instrument, which is iniiated through an electron ¢ term:nal. telephonic instrument, computer, or magneatic
tape so as to order. instruct, or authorize a financial institution to debit or predit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine transact-ons, transtfers inmiated by telephone or other electronic
device capable of commun:cating with such knancial institution, wire transfars, and automated cleannghouse transfers.
{K) “Electronic Signature” means an “Electronis: Signature” as defined n E-51GN.

{L) “E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.5.C.§ 7001 et s8g ), as it may
be amended from time to time, or any applicable addit-onal or successor legis ation that governs the same subject matter.
{M) “Escrow ltems” means: {a) taxes and assassments and other iems which can aRain prionty over this Secunty Instru-
ment as a len or encumbrance on the Property; ib) leasehold payrmeants or ground rents on the Property, if any,; (C) premiums
for any and all insurance required by Lender under Section 5, and id; Mortigage Insurance premiums to be paid by Lender
to the Secratary or the monihiy charge by the Secretary -nstead of the monthly Morngage Insurance premilms,

(N} “Loan” maans the debt obligation svidenced by the Note, plus interast, costs, expenses, and late ¢chargas dua
undear the Nate, and all sums dua under this Securty Instrument. plus interest.

(O} “Loan Servicer” means tha entity that has the soniractual right 1o receive Borrower's Pariodic Paymenis and any
othar payments made by Borrower. and administers the Loan on behall of Lender. Loan Servicer does not include a
sub-servicer, which 18 an enfity that may service the Loan on bahalf of the Loan Servicer.

(P) “Miscellanecus Proceeds™ means any compensation, satt'ement, award of damages, or proceads paid by any
third party {other than insurance proceeds paid under the coverages descnbed in Section 5) tor: (i) damage to, or
destruction of, the Property. {:i} condamnation or other taking of all or any part of the Property; {iil) conveyance in ligu
of condemnation; or iiv] m:srapresentations of, or omissions as to, the value and/or condition of the Property.

(Q) "Morigage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R} "Partial Payment™ means any payment by Borrower, other than a voluntary prapayment permiited under the Note,
which is less than a full outstanding Penodic Payment.

(S) “Periodic Payment” means the regularly scheduled amount due for {i) principal and interest under the Note, plus
(i) any amounis under Secton 3.

(T) “Property’” means the property described below under the head:ng "TRANSFER OF RIGHTS IN THE PROPERTY.”
(U) “Renta” means al amounts received by or due Borrower in connection with the lease, use, and/or occupancy of
the Property by a party other than Borrower

(¥} “RESPA” means the Raal Estalte Setilement Procedures Act (12 U.S5.C. § 2601 et seq.) and its implemeanting ragu-
lation, Regulation X {12 © FR Pari 1024), as they may be ameanded from time to time, or any additional or successor
federal legislation or regulation that governs the same subject matter. When used in this Security Instrument, "RESPA’
refers to all requirements and restrictions that would apply to a “lederally related mortigage loan” even if the Loan does
not qualify as a “federally related morigage (ocan” under RESPA,

(W) “Secretary’ meanxs the Secratary of the United States Department of Housing and Urban Development or his designee.
() “Successor in Interest of Borrower” means any party that has taken t-tle to the Property, whether or not that
party has assumed Bommowar's obligations under the Nole and/ix this Securdy Instrument.
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TRANSFER OF RIGHTS INTHE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and ali renewals, extensions, and modifications
of the Note, and (ii) the performance of Borrower's covenants and agreements under this Seacurlty Instrumeant and the
MNote, For this purpose, Borrower mortgages, grants, and conveys lo MERS {solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, with power of sale, the following describad prop-
erty located in the County of Shelby:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #. 09-7-26-1-003-030.000

which currently has the address of 401 Polo Tree, Chelsea [Sireet (Cityl

Alabama 35043 {“Property Addrass”);
|€ip Code

TOGETHER WITH all the improvements now or subsequently eraciad on the property, including replacements and
additions to the improvements on such property, all propeirty rights, including, without imitation, all easements, appur
tenances, royalties, mineral righis, oil or gas rights or profits, water nghts, and fixtures now or subsaquently a part of
the property. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interesis granted by Borrower in this Securily Instrument, but, it necessary
to comply with law or custom, MERS {as nominee for Lender and Lendear's successors and assigns) has the right: 1o
axarcise any or all of those interesis, ncluding, but not imited to, the right to foreclose and sell the Property, and to lake
any action required of Lender including, but not limited to, releasing and canceling this Security Instrumeant.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i; Borrower lawluly owns and
possesses the Property conveyed in this Security Instrument in fee simple or lawfully has the night to use and occupy the
Property undar a leasehold estate; (i) Borrower has the right to morigage, grant, and convey the Property or Borrower's
lzsasehold interest in the Property, and (iii} the Property is unencumbared, and not subject to any other ownership interest
in the Property, except for encumbrances and ownership intarests of record. Borrower warranis genarally tha title io the
Property and covenants and agrees to defend the title to the Property against all claims and demands, subject to any
encumbrances and ownership interasts of record as of Loan closing

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific Alabama state reguwremanis 1o conslitute a uniform security instrument Covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow lRems, and Late Charges. Borrower will pay each Perodic Payment when
due. Borrowsr will also pay any late chargas due under the Note, and any ofher amounis due under ihis Secunty |nstrumant.
Payments due under the Note and ihis Security instrument must be made in LS. cummency. If any check or other instrument
raceived by Lender as payment under the Note or this Security Instrument is returned (o Lender unpaid, Lender may raguire
that any or all subsequent payments due under the Note and this Securitly Insirument be made in one or mora of the following
forms, as selected by Lender; {a) cash; (b) moneay order; (¢) cartified chack, bank chack, treasurers check, or cash-er's check,
provided any such check is drawn upon an fistifution whosse deposits are insured by a U.S. federal agency, instrurmentality,
or entity; or {d; Electronic Fund Transior,

Payments are deemed received by Lender when receivad at the location designated in the Note or at such other location
as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may accept or return any
Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the fulure against Lender will not relieve Borrower from making
the full amount of all payments due under the Note and this Secunty Instrument or pererming the covenants and agree-
ments secured by this Security Instrument

2. Acceptance and Application of Payments or Froceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its so'a discretion in accaordance with this Section 2. Lender is not obligated to accept any Partial Pay-
ments or to apply any Partia' Payments at the time such payments are accepted, and also is not ebligated to pay interest
on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to cover a full
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Periodic Paymant, at which timea the amount of the full Periodic Paymeant will be applied to the Loan. If Borrower does

not make such a payment within a reasonable period of time, Lender will either apply such tunds in accordance with this
Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited against the total amount

dua under the Loan in calculating the amount due in connection with any foreclosure proceeding, payolf request, loan
modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan current without waiver of
any rights under this Security Instrument or prajudice to iis righis to refuse such payments in the future.

{b} Order of Application of Partial Payments and Periodic Payments. Exceptl as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order of priority: First, 1o the
Morlgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Secretary instead of
the monthly morigage insurance premiums,; Second, {0 any taxes, special assassments, leasehold payments Or ground
rents, and fire, flood and othar hazard insurance premiums, as required; Third, to interest due under the Note; Fourth, 1o
amortization of the principal of the Note; and, Fifth, 10 late charges due under the Note,

If Lendar receives a paymeant from Borrower in the amount of ong or mare Pariodic Payments and the amount of
any late charge due for a delinqguent Periodic Payment, the payment may be applied to the delinquent paymeant and the
late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.
(¢} Veoluntary Prepayments. Voluntary prepayments will be applied as described in the Nots.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Proceeds
fo principal due under the Note will not extend or postpone the due date, or change the amount, of the Periodic Paymenis

3. Funds for Escrow (tems.

(a) Escrow Reguirementi; Escrow lfems. Borrower must pay to Lender on the day Periocdic Payments are due
under the Note, until the Noté is paid in full, a sum of money to provide for payment of amounis due for all Escrow liems
{the “Funds”). The amount of the Funds required o be paid each month may change during the term of the Loan. Bor-
rower must prompily furnish to Lander all notices or invoices of amounts to be paid under this Section 3,

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow ltems uniess Lender walves
this obligation in writing. Lender may waive this obligation for any Escrow ltem at any time. In the event of such waiver,
Borrower must pay directly, when and wheare payable, the amounts due for any Escrow ltems subject to the waiver. If
L. ender has waived the requireament {0 pay Lender the Funds for any or all Escrow ltems, Lender may require Borrower
to provide proof of diract payment of those items within such time period as Lender may require. Borrower’s obligation
io make such timely payments and to provide proof of payment is deemed o be a covenani and agreement of Bor-
rower undar this Security Instrument. If Borrower is obligated o pay Escrow ltems directly pursuant io a waiver, and
Borrower fails to pay timely the amount due for an Escrow llem, Lender may exercise iis rights under Seclion & to pay
such amount and Borrower will be obligated o repay to Lender any such amount in accordance with Section 9.

Lender may withdraw the waiver as to any or all Escrow ltems at any time by giving a notice In accordance with
Section 15: upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow ltems, and in such amounts,
ihat are then required under this Saclion 3.

{c) Amount of Funds; Application of Funds. Lender may, at any time, collect and hold Funds in an amount up to,
but not in excess of, the maximum amoaount a lender can require under RESPA. Lender will estimate the amount of Funds
due in accordance with Applicable Law.

The Funds will be held in an institution whose deposils are insured by a U.S. fedaral agency, instrumentality, or enlity

(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no later than the time specified under RESFA. Lendar may not charge

Borrower for: (i) holding and applying the Funds; (i} annually analyzing the escrow account; or (jii) verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender 1o make such a charge.
Unless Lender and Bormower agree in writing or Applicable Law requires interast {o be paid on the Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lender will give to Borrower, without charga, an
annual accounting of the Funds as reguired by RESPFA,

{d) Surplus; Shortage and Deficiency of Funda. In accordance with BESHA, i there is a surplus of Funds held
in escrow, Lender will account to Barrower for such surplus. If Borrower's Periocdic Payment is delinguent by moreg than
30 days, Lender may retain the surplus in the escrow account for the payment ¢f the Escrow Rtems. |l there is a shortage
or daficiancy of Funds held in escrow, Lender wili notify Borrower and Borrower will pay to Lender the amount nacessary
to make up the shortage or deficiency in accordance with RESFA.

Upon payment in full of all sums secured by this Security Instrument, Lender will promptly refund to Borrower any
Funds held by Lender.

4. Charges: Liens. Borrower must pay (a) all taxes, assessmenis, charges, fines, and impositions attributable 10
the Property which have prionty or may attain priority over this Security Instrument, () leasehold payments or ground
rents on the Property, if any, and (¢} Community Assoc¢iation Duas, Faes, and Assessments, if any. If any of thase items
are Escrow [tems, Borrower will pay them in the manner provided in Section 3.

Borrower must prormpily discharge any lien that has priority or may attain prionty over this Security lnstrument unless
Borrower; {aa) agreas in writing io the payment of the obligation secured by the lien in a manner acceplable to Lender,
but only 50 long as Borrower is performing under such agreement; (bb) contasts the lien in good faith by, or defends
against enforcement of the lien in, legal proceadings which Lender determines, in ils sole discretion, operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such procaeedings are concluded; or
{cc) secures from the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security
Instrument {collectively, the “Requirad Actions”). it Lender determines that any part of the Property is subject to a lien that
has priorily or may aftain priority over this Security Instrument and Borrowar has not taken any of the Required Actions
in regard to such lien, Lender may give Bornower a notice identifying the lien. Within 10 days afier the date on which that
nofice is given, Borrower must satisfy the lien or take one or more of the Required Actions.
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5. Property Insurance.

{a) Insurance Raguirement; Coverages. Borrower must keep the improvements now existing or subsaquantly
erected on the Property insured against loss by fire, hazards included within tha term “axiended coverage,” and any
othar hazards including, but not limited to, earthquakes. winds, and Hicods, for which Lender requires insurance. Bor-
rower must maintain the typas of insurance Lender requires in the amounts (including deductible levels) and for the
periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the ferm
of the Loan, and may exceed any minimum coverage requirad by Applicable Law. Borrowar may choose iha nsurance
carrier providing the insurance, subject to Lender’'s right (o disapprove Borrower's choice, which right will not be exer-

cised unreasonabiy.
{b) Failure to Maintain Insurance. If Lender has a reasonable basis o believe that Borrower has failled 10 mamniain

any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's option
and at Borrower's expense. Unless reguired by Applicable Law, Lender is under no obligation to advance premiums
for, or to seek o reinsiate, any pnor lapsed coverage obtained by Borrower. Lender is under no obligation 1o purchase
any particular typo or amount of covaerage and may select the provider of such insurance in its sole discretion. Before
purchasing such coverage, Lender will notify Borrower if required (o do so under Applicable Law. Any such coverage

will insure Lender. bul might not protect Borrower, Borrower's equity in the Property, or the contents of the Property,
against any risk, hazard, or liabil'ty and might provide greater or lesser coverage than was previously in elfect, but not
exceading the coverage required under Section 5(a). Borrowsr acknowledges that the cost of the insurance coverage
50 obtained may significantly exceed the cosi of insurance ihat Borrower could have obtained. Any amounts disbursed
by Lender for costs associated with reinstating Borrower’s insurance policy or with placing new insurance under this
Section 5 will become additional debt of Borrower secured by this Securty Instrument. These amounts will bear inter-
gst at the Note rate from the date of disbursement and will be payable, with such interest, upon notice from Lender {o
Borrower requesting payment.

{c) Insurance Policies. All insurance policies requirad by Laender and renewals of such policies: (i) will be subject to
Lender's right to disapprove such policies; (il must include a standard morigage clause; and (i) must name Lander as

morigagee and/or as an additional loss payee, Lender will have the righi to hold the policies and renewal cadificates. I
Lender reguires, Borrower will promptly give 10 Lendear proof of paid premiums and renewal notices. If Borrower oblains

any form of insurancs coverage, nol otherwise required by Lender, for damage to, or destruction of, the Property, such
oolicy must include a standard mortgage clause and musi name Lender as mortgagee and/or as an agdditional 1088 payes.

{d} Proofof Loss; Application of Proceeds. In ihe event of loss, Bomowear must give prompt nolice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower, Any insurance proceads, whether
or not the underlying insurance was regquired by Lender, will be applied to rastoration or repair of tha Property, if Lender
deems the restoration or rapair (0 be aconomically feasible and determines that Lender's security will not be lessaned
by such rasioration or repair.

it the Property is to be repaired or restored, Lender will disburse from the insurance proceads any initial amounts

that are necessary 1o begin the repair or restoration, subiact o any resirictions applicable to Lender. Dunng the subse-
guent repair and restoration pernod, Lender will have the right to hold such insurance proceeds until Lender has had an

ppportunity to inspect such Property to ensure the work has been complated to Lender’s satistaction (which may include
gsatistying Lender's minimum eligibility reguirements for persons repairing the Propearty, including, but not lirmted o,
licensing, bond, and insurance requirements) provided that such inspection must be undartaken prompily. Lender may
disburse proceeds for the repairs and restoraton in a single paymernt orin a seres of progress payments as the work is
completed, depending on the size of the repair ar restoration, ths terms of the repair agreement, and wheather Borrower
is in Default on the Loan. Lender may make such disbursements diracily to Borrower, to the person repainng or restor-
ing the Property, or payable jointly fo both. Lender will not be required to pay Borrower any interest or eamings on SLuch
insurance procaeds unless Lender and Borrower agree m writing or Applicable Law requires otherwise. Faas ior public
adjusiers, or other third pariies, relained by Borrower will not be paid out of the nsurance proceads and will be the sole

obligation of Bormower.,
If Lender deems the resioration or rapair not 10 be economically feasible or Lendar's security would be lessaned

by such rasioration ¢or repair, the insurance proceads will be applied 10 the sums secured by this Security Instrument,
whethear or not then due, with the excess, if any, paid 1o Barrower. Such insurance proceads will be applied in the order
that Partial Payments are applied in S5ection 2{b).

(8) insurance Settiements; Assignment of Froceeds. Il Borrower abandons the Property, Lendar may file, negoli-
ate, and settle any available insurance claim and related matters. lf Borrowear does not respond within 30 days tc a notice

from Lender that the insurance carrier has offered to seitle a claim, then Lender may negotiate and settle the ctaim. The
30-ciay period will begin when the notice is given. In either event, or if Lender acquires the Property under Section 26
or otherwise, Borrower is unconditionally assigning to Lender (i} Borrower s rights 1o any insurance proceads in an
amount not to exceed tha amounts unpaid under the Note and this Security Instrument, and {ii) any other of Borrower's
rights {other than the right to any refund of unaaresd pramiums paid by Borrower) under all insurance policies coverng
the Froperty, o the extent that such righis are applicable to the coverage of the Propenty. If Lander files, negofiates, or
sattles a claim, Borrower agraes that any insurance procaesds may be made payable directly to Lendear without the need
o include Borrower as an additional loss payee. Lendar may use the insurance proceads eithar (O rapair or resiors the
Property {as provided in Section 5(d)) or 10 pay amounts unpaid under the Note or this Security instrument, whether or
not then due,

6. Occupancy. Borrower musi occupy, astablish, and use the Property as Bomower's principal residence within 60 days
after the execution of this Security instrument and must continue 1o occupy the Property as Bomowers principal residence for
at lcast one year aflor the daie of occupancy, unless: (1} Lender oiherwise agrees In wiiting, which consent will not be unrea-
sonably withheld; (2) Lender determines that this requirement shall cause undue hardship for the Bormower; or (3} extenuating
circumstances axist which are beyond Borrower's contiol.
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7 Preservation, Mzaintenance, and Protection of the Property; Inspecltionsa. Borrowsr will not destroy, damage,
or impair the Property, allow the Property io deteriorate, or comwnit waste on the Proparty. Borrower must maintain the
FProperty in order to prevent the Property from deterorating or decrgasing in value due to its condition. Unless Lender
determines pursuant to Section 5 that repair or restoration is not economically feasible, Bormower will prompily repair the
Property if damaged o avoid further deterioration or damage.

if msurance or condemnation proceeds are patd o Lendear in conneaction with damage to the Property. Borrower will
be rasponsible for repairing or restoring the Property only if Lender has released proceeds for such purposes, Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is

completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly o Bormrower, 0 the person repatrning or restonng

the Property, or payvable jointly to both. if the insurance or condemnation pioceeds are not sufficient to repair or restore the
Fraperily, Borrower remains cbligated io complaie such rapair or rastoration.

if condemnation proceeds are paid in connaction with the taking of the property, Lender shall appty such proceeds (o
the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts, and then
to payment of principal. Any application of the proceeds o the principal shall not extend of postpone the due date of the

monthly paymenis or change the amount of such payments.
Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause, Lendear

may inspect the interior of the improvements on the Property. Lender will give Borrower notice at the time of or prior to
such an interior inspection specifying such reasonable cause.
8. Borrower's Loan Application. Bomower will be in Datault if, during the Loan application process, Borrower or

any persons or enlities acting at Borrower’s direclion or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate informalion or statements to Lender (or failed 1o provide Lender with matenal information) in

conneaction with the Loan, including, but not limited to, overstating Borrower's income or assets, understating or failing
to provide documentation of Borrower's debt obligalions and liabilities, and misrepresenting Borrower's occupancy or
intendad occupancy of the Proparty as Borrower's principal residence.

9., Protection of Lender’s interest in the Property and Rights Under this Security instrument,
{a) Protection of Lender's Interesgt. ii: (i) Borrowaer fails to perform the covenants and agreements contained in this

Security Instrument, (i) therae is a tegal proceeding or governmeant ordar thal might significantly atiect Lender's interest in
the Property and/or rights under this Security Instrumeant {(such as a proceeding in bankrupicy, probale, (or condamnation
or forfeiture, for enforcement of a lien that has prionity or may attain priority over this Security Instrument, or to enforce
laws or regulations); or {iii} Lender reasonably believes thal Borrowear has abandoned the Property, then Lendar may do
and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and/or rights under this
Security Instrument, including protecting and/or assessing the value of the Progerty, and securing and/or repainng the
Property. Lender's actions may include, but are not limited to: (I} paying any sums securad by a lien that has priorty or
may atlain prionty over this Security Instrument; (1) appearing in court; and (lii) paying: (A) reasonable attorneys’ feas
and cosis; {B) property inspection and valuation fess; and (C) other fees incurmred for the purpose of protecting Lender's
interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy pro-
ceeding. Secuning the Property includes, but is not limited to, extenor and interior inspections of the Property, entering
ihe Property to make repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes,
eliminating building or other code violations or dangerous conditions, and having utilitias turned on or off. Although Lender
may taks action under this Section 8, Lender is not required o do so and is not under any duly or obligation to do so.
Lender will not be liable for net taking any or all actions authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses, If Borrower is in Defaull, Lender may work with Bomower (o avoid fore-
closure and/or mitigate Lender's potential losses, but 1s not obligaied to do so unless required by Applicable Law. Lender may
take reasonable actions to evaluate Bomowaer for available alternativas to foreclosure, including, but hot limited to, obtaining
credit reports, title reports, title insurance, property valuations, subordination agreements, and third-party approvals. Bor-
rowar authonzes and consents 10 thase actions. Any cosis associated with such loss mitigation activities may be paid by
Lender and recovered irom Borrower as described below in Saction 2(c), unlass prohibited by Applicable Law.

{¢) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 2 will become additional
debt of Borrowar sacurad by this Secunty Instrument. These amounts may bear interest at the Note rate irom the date
of disbursamant and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(d) Leasehold Terms, If this Sacurity Instrumeant is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrowear will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, without the express wrilten consant of Lender, alter or amend the ground lease. If Borrowear acquires
fae title to the Property, the lsasehold and the fee title will not merge unless Lender agreas to the merger in writing.

10. Assignment of Rents.

{a) Assignment of Rents. lf the Property is leased to, used by, or occup-ed by a third party (“Tenant”), Borrower is
unconditionally assigning and transferring o Lander any Rents, regardiess of io whom tha Renis are payable. Borrower
authorizes Lender to collect the Rents, and agrees that sach Tenant will pay the Rents to Lender. However, Borrower will
raceive the Rents until {i}) Lender has given Borrower notice of Default pursuant {0 Section 26, and (il Lender has given
notice to the Tenant that the Rents are to be paid to Lender. This Secton 10 constitutes an absolute assignment and not
an assignment for additional security only.

{b) Notice of Default. If Lender gives notice of Default o Borrower: (i) all Rents received by Bormower must be held
by Borrower as trustee for the benefit of Lender only, 1o be applied io the sums securad by the Security lnsirument;
{ii) Landar wili be antitled 1o collect and rece:ve all of the Hants; (i) Borrower agrees to instruct each Tenant that Tenant
is to pay all Rents due and unpaid t0 Lender upen Lender's written demand to the Tenant; (iv) Borrower will ensure that
each Tenani pays all Rents due to Lendar and will take whaiever action is necessary {0 collect such Rents if not paid to
Lender; (v} unless Applicable Law pravides ctherwise, all Bents collected by Lender will be applied first to the costs of
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taking conirol of and managing the Property and collecting the Rents, including, but not limited to, reasonable altorneys’
fees and costs, receiver's fees, premiums on receiver's bonds, repair and mainténance €osts, insurance premiums,
taxes, assassments, and other charges on the Property, and then o any other sums secured by this Security Instru-
ment; (vi) Lender, or any judicially appointed receaiver, will be liable o account for only those Renis actually received, and
{vii) Lender will be entitled o have a receiver appointed to take possession of and manage the Froperiy and collect the
Rents and profits derived from the Property without any showing as io the inadequacy of the Property as sacurity.

{c) Funds Paid by Lender. If the Rents are not sufficient to cover the cosis of taking contrel of and managing the
Property and of collecting the Renis, any funds paid by Lender for such purposeas will bacome indebtedness of Borrowar
to Lander secured by this Secunty Instrument pursuant o Section 9.

{d) Limitation on Collection of Rents. Borrower may not collect any of the Hents more than one month in advance
of the time whan the Ranis bacome due, except for securnty or similar deposiis.

{e) No Other Assignment of Rents. Borrower represenis, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not performed,
and will not perform, any act that could prevent Lender from exercising its righis under this Security Instrument.

{f) Conirol and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receivar appointed
under Applicable Law, is not obligated to enter upon, take conirol of, or maintain the Property before or after giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so at any time when
Borrower is in Default, subject to Applicable Law.

{g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid m full.

11. Assignment and Application of Miscellaneocus Proceeds; Forfeiture.

{a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

{b} Application of Miscellaneocus Proceeds upon Damage to Property. If the Proparly is damaged, any Miscel-
lanaous Proceeds will be applied to restoration or repair of the Propenty, if Lender deems the restoration or repair {0 be
aconomically feasible and Lender's security will not be lessened by such restoration or repair. During such repair and
restoration pericd, Lender will have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity
to inspect the Property to ensurg the work has been completed 1o Lender's satisiaction (which may include satislying
Lender's minimum eligibility requirements for persons repainng the Property, including, but not limited {o, licensing,
bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may pay for the
rapairs and restoration in a single disbursament or in a saries of progress paymenis as the work is completed, depend-
ing on the size of tha repair or rastoration, the terms of the repair agreement, and whether Borrower is in Delault on
the Loan. Lender may make such disbursements directly to Borrower, 1o the person repairing or restoring the Froparty,
or payable jointly to both. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on such Miscellaneous Proceeds, Lander will not be required 1o pay Borrower any intarest or earnings on such Miscel-
laneous Proceeds. If Lender desms the restoration or repair not to be economically feasible or Lender's securily wouid
be lessened by such restoration or repair, the Miscellaneous Proceeds will be applied te the sums secured by this
Securily Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds
will be applied in the order that Fartial Payments are applied in Section 2{b)

{c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Propearty.
In the event of a total taking, dastruchion, orloss in value of the Property, all of the Miscellanacus Proceeds will be applied
to the sums sacured by this Security Instrument, whether or not then due, with the excess, it any, paid to Borrowaer,

in the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial Devaluation”) where the
fair market value of the Froperly immediately before the Partial Devaluabion is egual o or greater than the amouni of the
sums securad by this Securty Instrument immediatsly befors the Partial Devaluaton, a perceniage of the Miscsllaneous
Proceeds will be applied 10 the sums secured by this Security Instrument uniess Bomower and Lender otharwise agree in
writing. The amount of the Miscellaneous FProceeds that will be so applied s determined by multiplying the total amaunt
of the Miscallaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immad:ately
before tha Partial Devaluation, and dwiding it by (ii) the far market value of the Property immediately before the Partal
Devaluation. Any balance of the Miscellaneous Procesds will be paid to Bomower

in the event of a Partial Devaluation where the fa r market value of the Propertly immeadiately bafore the Partial Devau-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the M scellaneous
Proceeds will be applied to the sums secured by this Secunty lnstrument, whether or not the sums are then dug, un'ess
Bormower and Lender otherwise agree in writing.

(d} Settlement of Claimse. Lender is authorized to collect and apply the Misceallanaous Praceeds either to the sums
sacured by this Security Instrument, whether or not then due, or 1o resioration or repair of the Property, if Borrower {i) aban-
dons the Property, or {ii) fails to respond to Lendar within 30 days after the date Lendar notities Borrowsr that the Opposing
Partly {as defined in the next sentence) offers fo seftle a claim for damages. “Opposing Party” means the third party that
owes Borrower the Miscellaneous Proceads or the parly against whom Borrower bas a rnight of action in regard 10 the Mis-
cellaneous Proceeds.

(e} Proceeding Affecting Lender’s inferast in the Property. Borrower will be in Default if any action or proceed-
ing begins, whether civil or enminal, that, ' Lendear's judgment, could result in foreiture of the Property or other mate-
rial impairment of Lender's interast in the Property or rights under this Security Instrument. Borrower can cure such a
Default and, if accaleration has occurred, reinstate as provided «n Seclion 19, by causing the action or procegding o
be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other malerial impairment
of Lender's inferest in the Property or righis under this Security Instrument. Borrower is unconditlonally assigning o
Lender the proceeds of any award or claim for damages that are attributable 10 the impairment of Lenders interest in
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the Property, which proceeds will be paid to Lender. All Miscellaneous Proceeds that are not applied to restoration or
repair of the Property will be applied in the order that Partial Payments arg applied in Seclion 2(b).

12. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in Interest of Bor-
rowstr will not be released from liability under this Security Instrument if Lender extends tha time for payment or modifies
the amortization of the sums secured by this Securily Instrument. Lender will not be required io commence proceedings
against any Succassor in Interest of Borrower, or to refuse to extend time for payment or otherwise modity amort:zation
of the sums secured by this Securnty Instrument, by reason of any demand made by the onginal Borrower or any Suc-
cessors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation.
Lender's acceptance of paymenis {rorm third persons, ontities, or Successors in Inferest of Borrowar or in amounts 18ss
than the amount then dua, will not ko a waiver of, or praclude the exercise of, any nght or remedy by Lender.

13. Joint and Sevaral Liability; Signatories; Successorg and Assigns Bound. Bormower's obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who signs this Security Instrument but
doas not sign the Note: (a) signs this Security Instrument (0 morngage, grant, and convey such Borrower's interast In the
Proparty under the terms of this Security Instrument; (b) signs this Security Instrument (0 waive any applicable inchoate
righis such as dower and curtesy and any available homestead exemptions; (¢) signs this Security [nstrument to assign

any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not personally obligated to pay
the sums due under the Note or this Security Instrument; and (e) agrees that Lender and any other Bormower Can agres

io extend, modify, forbear, or make any accommodations with regand to the terms of the Note or this Security Instrument
without such Borrower's consent and without affecting such Borrower’s obligations under this Securily Instrument.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrowar's rights, obligations, and
benefits under this Sacurity Instrumeni. Borrower will not be released from Horrower's obligations and liability under
this Security Instrumaeant unless Lender agrees to such release in writing.

14. Loan Charges.

{a} Tax and Ficod Determination Fees. Lender may require Borrower 10 pay aithar (A) a one-time charge for
flood zone determination, certification, and tracking sarvices, or (B} a one-time charge for flood zone detarmination and

certification services and subsaguant charges each tima remappings or similar changes occur that reasonably might
affact such determination or cartification. Borrower will also be rasponsible for the payment of any tees imposed by the

Fadaral Emergency Managament Agency, Or any successor agency, al any time during the Loan lerm, in conneclion
with any flood zone determinations.

() Default Charges. If permitied under Applicable Law, Lender may ¢charge Borrower feas for services parormed
in connection with Borrower's Default o protect Lender's interest in the Property and nights undear this Securify Instru-
ment, including. (i} reasonable atiorneys’ (ees and cosis; {if) property inspection, valuation, mediation, and loss mitigation
feas:; and (iii) other related fess.

{c) Permissibility of Fees. Lender may collect fees and charges authorized by the Secretary. Lender may not

charge fees that are expressly prohibitaed by this Security Instrument or by Applicable Law.
(d} Savings Clause, i Applicable Law sats maximum loan charges, and that law is finally interpreted so that the

interest or othar loan charges collected or o be collected in connection with the Loan exceed the permitied firmits, then
(i) any such loan charge will be reduced by the amount necessary to reduce the charge to the parmitted limit, and
(i} any sums already collaectad from Borrower which exceaded permitted limits will be refunded to Borrower. Lender may
choose to make this rafund by reducing the principal owed under the Note or by making a direct payment o Borrower. 1t
a refund reduces principal, the reduction will be ireated as a partial prepayment. 1o the exient permited by Applicable
Law, Borrowear's acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any nght
of action Borrower might have arsing oot of such overcharge.

15. Notices; Borrower's Phvsical Address. All notices given by Borrower or Lander in connection with this Sacurity
Instrument must be In writing.

{8} Notices to Bowowar, Unlass Applicable Law reduires a different mathod, any written nolice to Borrower in con-
nection with this Security Instrument will be deemed to have been given to Borrower when (i) mailed by first class mail,
or (i) actually delivered 1o Borrower's Notice Address (as defined in Section 15(c) below) if sent by means other than first
class mail or Electronic Communication {(as defined in Seclion 15(b) below). Notice to any one Borrower will constitute
notica to all Borrowers unless Applicable L.aw expressly requires otherwise. If any notice to Borrower required by this
Security Instrument is also required under Applicable Law, ihe Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

(b} Electronic Notice to Bormower. Uniess another delivery method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other alectronic communication (“Electronic Communication®) i: (i) agreed fo by Lender
and Borrower in writing; (i) Borrower has provided Lender with Borrower’s a-mail or other electronic address (“Electronic
Addrass™); {iii) Lender providaes Bormower with the oplion {0 receive notices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and {iv) Lender otherwise complies with Applicable Law. Any
notice to Borrower sent by Elecironic Communication in connection with this Secunty instrument will be deemed 0 have
been given to Borrower when sent unless Lender becomes aware that such notice 18 not delivered. If Lender becomeas
aware that any notice sent by Electronic Communication is not delivered, Lendear wili resend such commumcation to
Borrowar by first class mail or by othar non-Electronic Communication. Borrower may withdraw the agreement to recave
Electronic Communications from Lander at any timea by providing writlen notice to Lender of Bormower's withdrawal of such
agreamant.

{¢) Borrower’s Notice Address. The address (0o which Lender will send Borrower notice ("Notice Addrass™, will beg the
Proparty Address unless Bormower has designated a different address by written nolice 10 Lender. it Lender and Borrower
have agreed ihat notice may be given by Electronic Communication, then Bormower may dasignate an Electronic Address
as MNotice Address. Borrower will promptly notify Lender of Borrower's chiange of Notice Address, includng any changes
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to Borrower's Electronic Address if designated as Nolice Address. If Lender specifies a procedure for reporting Borrower's
change of Notice Address, then Borrowear will report a change of Notice Address only through that specified procedure

{d) MNotices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail to
Lander's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any notice in connection with this Security Instrurment will be deemed 0
have been given to Lender only when actually received by Lender at Lender's designated acidress (which may include
an Electronic Addreas). If any notice to Lender reguired by this Security instrument 15 also required under Appli-
cable Law, the Applicable Law recuirement will satisfy the corresponding requirement under this Secunty instrument.

(&) Borrower's Physical Addeess. In addition to the designated Notice Address, Borrower will provide Lender with
the address whare Borrowar physically residas, if different from the Property Address, and notify Lender whenaver this
address changes.

16. Governing Law; Severability; Rules of Congtruction. This Securily Instrumeant is governed by federal law and

the law of the State of Alabama. All rights and obligations contained n this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Secuniy Instrument or the Nete contlicts with Applicable

Law (i) such conflict will not affact other provisions of this Security Instrurment or the Note that can be given sitect without
the conflicting provision, and {ii) such conflicting provision, to the exteni possible, will be considerad modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by conlract. Any action reguired under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undariaken.

As used in this Security Instrument: (a} words in the singular will mean and include the plural and vice versa, (b) the
word “may” gives sole discretion without any obligation to take any action; {c) any reterence to "Section” in this document
refers o Sechions contained in this Security Instrument unless gtherwise noted; and (d) the headings and captions are
insartad for convenience of reference and do not define, limit, or describe the scope or intent of this Secunty Instrument
of any particular Section, paragraph, or provision.

17 Borrower's Copy. One Borrower will be given one copy of the Mote and of this Security [nstrument.

18. Transfer of the Properiy or a Beneficial Interest in Borrower. For purposes of this Section 18 only, "Interest in
the Proporty” means any lagal or beneficial interest in the Property, including, but not imited o, those benaficial inferasis
transfarrad in 2 bond for deed, contract for deed, inslaliment salas contract, or ascrow agreament, the intent of which is

the transfer of title by Borrower 1o a purchaser at a fulure date.
If all or any part of the Property or any Interest in the Property is sold or transferred (or it Bomower s not a natural

parson and a baneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require innmediate paymant in full of all sums secured by this Security Instrument. However, Lender will not exercise this
option if such exercise 5 pronibited by Applicalie Law.

If Lender exercises this option, Lendear will give Borrower notice of acceleration. The notice will provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Bormower must pay all sums
secured by this Security instrument. if Borrowaer fails to pay thesse sums prior to, or upon, the expiration of this period, Lender
may invoke any remedies permiited by this Security Instrument without further notice or demand on Borrower and will be
antitied to collect all expenses incurred in pursuing such remaeadies, including, but not limited to: (a) reasonable attorneys
fees and costs; {b) property inspaction and valuation fees; and (¢} other fees incurred to protect Lender's intarest in the
Praperty and/or rights under this Security instrument.

19. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions, Bormmower
shall have the right to reinstatement of 2 mortgage. However, Lender is nol requirad 1o rainsiate ii: {i) Lender has accepted

reinstatement after the commencement of foreciosure procesdmgs within two years immediately preceding the commence-
ment of a currant foreclosure procaadings; (i) reinstatement will preclude foreclosure on difierent grounds in the future, or

{in) reinstaterment will advarsaly affect the priority of the hen created by this Security Instrumant. This right to reinstate will
nhot apply in ithe case of acceleration under Saction 18.

To reinstate the Loan. Bormmower must satisfy all of the following conditions: (aa) pay Lendes all sums that then would
ba due under this Security Instrument and the Nole as if no acceleration had occurred, {bb) cura any Detault of any other
covanants or agreements under this Security Instrument or the Note; {cc) pay all expenses incurred in enforcing this Secu-
rity instrument or the Note, ncluding, but not limited o: {i) reasonable attorneys’ fees and cosls; (i) property inspaction
and valuation fees; and (iii} other fees incurred io protect Lender's interest in the Property and/or rights under this Security
Instrument or the Note; and (dd) take such action as Lander may reasonably reguire to assure that Lender's interast in tha
Property and/or rights under this Security Instrument or the Nots, and Borrower's obligation t0 pay the sums secured by

this Security lnstrument or tha Note, will continue unchanged.
Lender may require that Borrowar pay such reinstatement sums and expenses in one or mora of the following forms,

as selacted by Lender. {(aaa) cash; (bbb) money order; (ccc) certthed check, bank check, treasurar’'s check, or cashiers
check, provided any such check 's drawn upon an institubon whose daposits are insured by a U.S. tederal agency, instru-
mentality, or entity; or {ddd) Electronic Fund Transier. Upon Borrower's reinstatement of the Loan, this Secunty Instrument

and obligations secured by this Securily instrumeant will remain fully effective as if no acceleration had occurred.
20. Sale of Note. The Note or a partia’ interest in the Noie, together with this Security Instrument, may be sold or

otherwise transferred one or more fimas. Upon such a sale or other transfer, all of Lender’s rights and obligations under
this Security Instrument will convey (0 Lendars successors and assigns.

21. Loan Servicer. Londer may take any action permitted under this Secunty Instrument through the Loan Senacer or
anoiher authorized representative, such as a sub-servicer. Bomower understands that the Loan Servicer or othar authornized
rapresentative of Lander has the right and authority (0 ake any such action

The Loan Servicer may change ong or more times during the term of the Note. The Loan Servicer may orf may not
be the holder of the Note. The Loan Serwvicer has the right and authonty to: (a) collect Periodic Paymenis and any other
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amounis due under the Note and this Security Instrument; {b) perform any other mortgage loan servicing obligations;
and {c} exercise any rights under the Note, this Security Instrumant, and Applicable Law on behalf of Lender. |f there Is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA requires in
connection with a notice of transier of sarvicing.

22. Notice of Grievance. Until Borrower or Londer has notified the other party (in accordance with Section 15) of an
alleged breach and afforded the other party a reasonable period after the giving of such nolice t¢ take corrective action,
neither Borrower nor Lender may commence, join, or ba joined 10 any judicial action {either as an indinadual litigant or
a mamber of a class) that {a) arises (rom the other party's actions pursuant to this Security Instrument or the Nots, or
{b) alleges that the other party has breached any provision of this Sacurity instrumant or the Note. If Applicable Law provides
a time period that must elapse before centain action can be taken, that time period will be deemed 10 be reasonable for
purposes of this Section 22. The notice of Default given to Borrower pursuant to Section 26(a) and the notice of accelera-
tion given to Borrower pursuant to Section 18 will be deemed to satisly the notice and opportunity to take corrective action
provisions of this Section 22,

23. Hazardous Substances.

{a} Definitions. As used in this Section 23: {i) “Environmental Law” means any Applicable Laws where the Property
is located that relate 1o health, safety, or environmental protection; {ii) "Hazardous Substances” inctuda (A) those sub-
stances defined as toxic or hazardous substances, pellutants, ar wastes by Environmental Law, and (B} the following
substances: gasoline, kerosens, other flammable or toxic petroleum products, toxic pasticides and herbicides, volatile
solvents, materials containing asbestos or tormaldehyds, corrosive materials or agents, and radioactive materials;
{iii) “Environmeantal Cleanup” includes any response action, remedial action, or removal action, as defined In EnNviron-
mental Law; and {iv) an "Ervironmantal Condition” means a condition that can cause, contribute to, or otherwise tngger
an Environmental Clsanup.

{b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten 1o release any Hazardous Substances, on or in the Frop-
erty. Borrower will not do, nor allow anyvone alss 1o do, anything affecting the Property that: (i} viclates Environmental Law;
{ii} creates an Environmeantal Condition; or {ili} due io the presence, use, or raleasea of a Hazardous Substance, creatles a
condition that adversely affects or could adversely affect the valug of the Property. The preceding two sentances will not
apply o the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate 1o normal residential uses and to maintanance of the Preperty {including, but not limited 1o,
hazardous substances in consumer products).

(c) Notices: Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatory agency or private party invoiving the Proparty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (i) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, releass, or threat of release of any Hazardous Substance: and
{iii} any condition caused by the presence, use, or relsase of a Hazardous Substance that adversely affects the value of
the Property. I Borrower learns, or is nolified by any governmental or regulatory authonty or any private party, that any
remaval or othar remediation of any Hazardous Substance afiecting the Property is necessary, Bormower wil' prompily take
all necessary remedial actions in accordance with Environmental Law. Nothing in this Secunty Instrument will create any
obligation on Lender for an Environmental Cleanup.

24, Electronic Note Signed with Borrower’'s Electronic Signature. If the Note evidencing the dabi for this Loan
is electronic, Borrower acknowlaedgas and rapresents o Lender that Barrower: {(a) expressly consenied ana intendead o
sign the electronic Note using an Electronic Signature adopted by Borrower ("Borrower's Electronic Signature™ instead
of signing a paper Note with Borrower's written pen and ink signature, {b) did not withdraw Borrower's exprass consent
to sign the electronic Note using Borrower's Electronic Signature; (¢) understood that by signing the electronic Note using
Borrowar's Electronic Signature, Borrower promisad (o pay the debt evidenced by the elecironic Note in accordance with
its tarms; and {d) signed the alectronic Noie with Borrower's Electronic Signature with the intent and understanding that
by doing so, Borrower promised t¢ pay the debt evidenced by the electronic Note in accordance with s terms.

25. Bomrower Not Third-Party Beneficlary to Contract of Insurance. Mortgage Insurance remmburses Lender (or
any eniity that purchases the Note) for cerlain losses it may incur if Borrower does not repay the Loan as agreed. Bor-
rower acknowledges and agrees that the Borrower is not a third party beneficiary to the contract of insurance between
tha Secretary and Lender, nor is Bormower entifled to enlorce any agraement betwesn Lender and the Secretary, un.ess

axplicitly authorized 10 do so by Applicable Law.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Motice of Default. Lender will give a2 notice of Default to Borrower prior 1o acceleration following Bor-
rower's Default, except that such notice of Default will not be sent when Lender exerciseg itg right under Sec-
tion 18 uniess Applicable Law provides otherwise. The notice will specify, in addition to any other information
recuired by Applicable Law: (i) the Defauli; (ii} the action reguired 1o cure the Default; {iii) a date, not less than
30 days {or as otherwise specified by Applicable Law} from the date the notice is given 1o Borrower, by which
the Default must be cured; {iv) that failure to cure the Default on or befors the date specified in the notice may
rasult in acceleration of the sums securad by this Sscurity Instrument and sale of the Property; (v} Bormrower's
right to reinstate after acceleration; and (vi) Borrower’s right to bring a court action 1o deny the existence of a
Default or to assert any other defense of Borrower to acceleration and sale.

(b) Acceleration; Power of Sale; Expenses. If the Defsuit is not cured on or before the date specified in the
notlce, Lender may reguire immeadiate payment in full of all sums secured by this Security Instrument without
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further demand and may invoke the power of sale and any other remedies permitied by Applicable Law. Lender
will be entitied to collect all expenses incurred in pursuing the remedies provided in this Section 26, including, but
not limited to: (i} reasonable attornmeys’ fees and costs; (ii) property ingpection and valuation fees; and ()i) other
fees incurred to protect Lender's interast in the Property and/or rights under this Secunty instrument.

(c) Notice of Sale; Sale of Property. If Lender invokes the power of sale, Lendear will give a copy of a notice 1o
Borrower in accordance with Applicable Law. Lender will publish the notice of sale once a wael for three consecutive
weeks in 2 newspaper published in Shelby County, Alabama, and will then seall the Property (o
the highest bidder at public auction at the front door of the County Courthousge of this County. Lender will deliver
io the purchaser Lender's deed conveying the Property. Lender or it8 designee may purchase the Property at any
sale. The proceeds of the sale will be applied in the following order: (i) to all expensas of the sale, including, but
not limited to, reasonable altormeys’ fees; (i) to all sums secured by this Security Instrument; and {iit) any excess

ioc the person or persons legally entitled to i,
(d) Attomey's Fees and Costs of Collection. If the Note or this Security Iinstrument is considered a contract

for a consumer credit transaction under Applicable Law, then the following provisions apply to any provision in
the Mote or this Security instrument that requires Borrower to pay altorney's fees incurmmed by Lender: (i} Eormower
will only be required 1o pay reasonable attorney’s fees of Lender if the asitorney is not a salaried employes of
Lender; {ii) prior to Default, Lender may require Barrower to pay Lender's reasonabie attorney’s fees in connec-
tion with the closing of, amendment to, or modification of the Loan if the original amount of the Loan exceads
$10,000; and (iii) after Default and referral of the Noie or Security Instrument to an attorney, Borrower will only
be required to pay reasonable attorney’s fees of Lender up to a maximum amount of 15 percent of the unpaid
debt evidenced by the Note.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Bormmower will pay any recordation cosis associated with such release. Lender may charge Borrower a fee for
releasing this Securnity Instrument, but only if the fee is paid 10 a third party for services rendered and the charging of the
fea is permifted under Applicable Law.

2B. Waivers. Borrower waives all rights of homestead exemplion in the Property and relinguishes all rights of curtesy
and dower i the Property.

29. Insurance Notice. This Security instrument requires Borrowar to keep the Property insured against loss or
damage in amounts and for the time period required by Lender. Borrower may obtain policies of insurance through an
insurance carrier of Borrower's choice. Lender may, for reasonable cause, disapprove of the insurance provided by Bor-
rower. If Borrower does not obtain any required insurance, or if Lender disapproves of such insurance, L.ender may, but
will have no obligation to, purchase insurance on the Property and charge the premium for such insurance to Borrowaer.
This Section 29 is meant o provide Borrowear with statutory notice under Applicable Law, and is in addition to, not in lieu
of, the insurance requiremenis in this Sacurity Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secunty Instrument
and in any Rider signaed by Borrower and recorded with it.

Withesses:
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VM'«SES-SA FL@HE TENQ %E. Lﬁa GHUZ whose rmma{&} Is/are signed 1o the foregoing conveyance, and who I8/
are known to me, acknowledged before me on this day that, belng Informed of the contents of the com ayance,

he/shedhey exmut&ﬂ th@ sanye voluntarify on the day the same bears date. Given under my hand this | &

Notary Public

My commission expires: 1) | | 2 .f

Lender: interLinc Morigage Services, LLG

NMLS 1D: 205696
Loan Originator: Jackie F Crew

MMLS 1D 189821
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EXHIBIT “A”
Property Description

Closing Date: April 18, 2024
Borrower(s): Gabriel Danilo Rodriguez
Property Address: 401 Polo Trace, Chelsea, AL 35043

PROPLERTY DESCRIPTION:

Lot 343, according to the Survey of The Villages at Polo Crossings Sector [, as recorded in Map
Book 39, Pages 42A and 42B and 42C, in the Probate Office of Shelby County, Alabama.

For record title, see deed recorded immediately prior hereto.

PROPERTY DESCRIPTION
File No  2024-711 Pawe 1 o1 1
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PLANNED UNIT DEVELOPN

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 18th day of

April, 2024, and is incorporated into and shall be deemed to amend and
supplement the Morigage, Deed of Trust or Security Deed (“Security Instrument”) of the
same date given by the undersigned ("Borrower”) 1o secure Borrower's Note ("Note”) to
interlinc Mortgage Services, LLC, a Limited Liabillity Company

(“Lender) of the same date and covering the Property described in the Security Instru-
ment and located at:

401 Polo Trce

Chelsea, AL 35043.

The Property Address is a part of a planned unit development ("PUD") known as
THE VILLAGES AT POLO CROSSINGS

PUD COVENANTS. In addition to the covenants and agreements made in the Securily
instrument, Borrower and Lender further covenant and agree as follows:

A. 5o long as the Owners Association {or equivalent entity holding title to common
areas and facilities), acting as trustee for the homeowners, maintains, with a gener-
ally accepted insurance carrier, a "master” or "blanket” policy insuring the property
located in the PUD, including all improvements now existing or hereafter erected
on the mortgaged premises, and such policy is satisfactory to Lender and provides
insurance coverage in the amounts, for the periods, and against the hazards Lender
reguires, including fire and other hazards included within the term "extended cover
age,” and loss by flood, 10 the extent required by the Secretary, then:

(i) Lender waives the provision in Paragraph 3 of this Security Instrument for the
monthly payment to Lender of one-twelfth of the yearly premium installments for
hazard insurance on the Property, and

(ii) Borrower's obligation under Paragraph 5 of this Security Instrument to maintamn
hazard insurance coverage on the Property is deemed satisfied to the extent

that the required coverage is provided by the Owners Association policy.

Borrower shalt give Lender prompt notice of any lapse in required hazard insurance
coverage and of any loss occurring from a hazard. In the event of a distribution of
hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property or to common areas and facilities of the PUD, any proceeds payable to
Borrower are hereby assigned and shall be paid to Lender for application to the
sums secured by this Security Instrument, with any excess paid 1o the entity legally
entitied thereto.

FHA Multhsiate PUD Rider - Publicalion September 2014

Modified for FHA 1/2023 {rev. 12/23)
IGE Mortgage Technology, Ing. Page 1 of 2 FHAISFUDRD 1223
PETROPLUIV (CLE)
0451 72024 0858 AM PST
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B. Borrower promises to pay all dues and assessments imposed pursuant 1o the legal
instruments creating and governing the PUD.

C. It Borrower does not pay PUD dues and assessments when due, then Lender may

pay them. Any amounts disbursed by Lender under this paragraph € shall become
additional debt of Borrower secuwed by the Security Instrument. Unless Borrower
and Lender agree to other terms of payment, these amounts shall bear interest from

the date of disbursement at the Note rate and shall be pavable, with interest, upon
notice from Lender to Borrower reguesting payment.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and provisions
contained in this PUD Rider.

4 f—

N HE

N - e
-' A
AT

FHA Mulistate PLID Rider - Pulbdlication Seplember 2004
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