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DEFINITIONS
Words used in mulliple seclions of this document are defined below and other words are defined in Seclions 3, 11, 13,

18, 20 and 21. Certair rules regarding the usage of words used in this document are also provided in Section 16.
(A) "Security Instrument” means this document, which is dated April 4, 2044, iogether with ail

Riders to this document,
(8} "Borrower” 's ROBERT WATTS AND MELISSA WATTS, HUSBAND AND WIFE.

Borrower is the mortgagor under th s Secunty Instrument

{C) “MERS" is Morlgage E‘ectronic Registration Systems, Inc. MERS ‘s a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026. Flint, Mi 48501 -20286. tel. {888) 679-MERS.

(D) “Lender” is Mortgage Research Cenfer, LL.C dba Veterans United Home L.oans.

Lenderis a Missouri Limited Liability Company, organized and existing
under the laws of Missouri. Lender's address is

1400 Forum Blvd, Sulte 18, Columbisa, MO 65203.

(E} “Mote” means the promissory role signed by Borrower and dated  April 4, 2024, The Note

states that Borrower owes Lender THREE HUNDRED FIFTY THOUSAND AND NOQAQpD* *=oF f=evsmerassnes
ﬂﬂﬂﬁﬁﬁﬁ'ﬁﬂ"ﬁ'ﬂ"ﬁ'ﬂﬂ'ﬁﬁﬁﬁﬂﬂ'ﬁ-ﬁ-ﬁ-&-ﬂ'ﬂ'ﬂ'ﬂ'ﬁﬁ&ﬂ'&ﬁﬁﬂﬁiﬂ-ﬂ-ﬁ-ﬂﬁﬁﬁﬂﬁﬁﬁﬁﬂﬁﬂﬂﬂlgargquisi f‘fff:;;-..ffﬁ'- }

plus interest. Borrower has promised to pay this debt in regular Perodic Payments and to pay the debt in full not later
than May 1, 2054,

et

{G) “L.oan” means the debt evidenced an' the Note, plus interest. any prepaymem EE’I-EE‘QEE and 1ata margas gue mﬂer
the Note, and all sums due under this Security Insirument, pius interest.
{H) “Riders” means all Riders {0 ths S&mﬁﬁy Eﬂsimmmt that are executed by Borrower. The following Riders are to be

_| Adjustable Rate Rider B 7 Condominium Rider f .. Second Home Rider
. Balloon Rider .;_'"f.'.. Planned Unit Development Rider . Other(s) [specify]

. 1-4 Family Rider [ . Biweekly Payment Rider

X VA Rider

{I} “Applicable Law” means al controlling applicable federal, state and local statutes, regulations, ordin
istrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable Jm:i & S N Y/
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{(J} “Community Association Dues, Fees, and Assessments” means all dues. fees, assessmenis and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

() “Elsctronic Funds Transfer” means any transfer of funds, ofher than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
lape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L} “Escrow items” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensalion, settlement, award of damages, or proceeds paid by any third
party {(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Property; {ii) condemnation or other taking of all or any part of the Property; (i) conveyance in lieu of condemna-
tion; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N} “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Parl 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matier As used in this Securily Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related morigage loan” even if the
Loan does not gualify as a “federally related morigage loan” under RESPA.

{Q) "Successor in Interest of Borrower” means any parly that has taken title {o the Property, whether or not that party
has assumed Borrower's obligations under the Nole and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i} the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenanis and agreements under this Security Instrument and the Note
For this purpose, Borrower imevocably morigages, grants and conveys (o MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, with power of sale, the following descnibed property
localed in the County [Type of Recording Jurisdickion] of Shelby

[Name of Recording Junsdiction].

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".

APN #: 07-4-18-0-000-049.000

which currently has the address of 143 Deerwood Lake Ur, Harpersville, Alabama 35078

("Property Address™):

TOGETHER WITH all the improvements now or hereafier erected on the property. and all easemenis, appurienances,
and fixtures now or hereafier a part of the property. All replacemenis and additions shall also be covered by this Security

Iinstrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and

agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or cusiom, MERS (as nomines for Lender and Lender's successors and assigns) has the nght: {o

exercise any or all of those interests, inciuding, but not Imited to, the right to foreclose and sell the Property, and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
grani and convey the Property and that the Property is unencumbered, excepl for encumbrances of record. Borrower
warrants and will defend generally the title to the Properly agains! all claims and demands, subject to any encumbrances

of record.

THIS SECURITY INSTRUMENT combines uniform covenants for n3 e AL L0N- unlmrm covenanis with
imited variations by jurisdiction to constitute a uniform security anaﬁmm&nt mmrmg raal m'-:m

LUNIFORM COVENANTS. Borrower and Lender covenant and agree as follows.
1. Payment of Principal, Interest, Escrow llems, Prepayment Charges, and Late Charges. Bompsh or Sh #
pay when due the mnmmﬁ of, and interest on, the debt evidenced by the Note and any nrepayment r:.har es and E__ ..I’
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by Lender as payment under the Note or this Security Instrument is retumned to Lender unpaid, Lender may require
{hat any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; {c} certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an inslitution whose deposils are insured by a lederal agency.
instrumentality, or enfity: or (¢f) Elecironic Funds Transfer.

Payrments are deemed received by Lender when received at the location designaied in the Note or at such other
location as may be designated by Lender in accordance with the nolice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient {o bring the Loan current. Lender may
accepl any payment or partial payment insufficient to bring the Loan current, without waiver of any righls hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but L.ender is not obligated to apply such
oaymenis at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Bomower makes
payment to bring the Loan current. if Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding prncipal
balance under the Note immediately prior to foreclosure. No offset or claim which Bormower might have now or in {he
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Securily Instrument.

2. Application of Payments or Proceeds. Excep! as otherwise described in this Section 2, all payments accepled
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) pnncipal due
under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order
in which it became due. Any remaining amounts shall be applied first to late charges, second {0 any other amounts due
under this Securily Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. if more than
one Periodic Payment is outstanding, Lender may apply any payment received from Bormower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied lo any lale
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Paymenis.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the Nole,
until the Note is paid in full, 2 sum (the "Funds™) to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Securnity instrument as a lien or encumbrance on the Property, (b) lease-
hold payments or ground rents on the Property, if any; (¢} premiums for any and all insurance required by Lender under
Section 5; and (d) Morigage Insurance premiums, if any, or any swms payable by Borrower 10 Lender in lieu of the pay-
ment of Morigage Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems.” AL origination or at any time during the term of the Loan, Lender may require that Community Association Dues,
Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shaill be an Escrow
liem. Borrower shall promptly fumish to Lender all notices of amounts 1o be paid under this Section. Borrower shall pay
Lender the Funds for Escrow Hems unless Lender waives Borrower's cbligation to pay the Funds for any or all Escrow
itemns. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any
such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation to make such paymenis and to provide receipts shall for all purposes be deemed to be a covenant and agree-
ment contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower
is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow
item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 o repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any time
b a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {(a) sufficient {0 permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow llems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumeniality, or entity
{including Lender, if Lender is an instituiion whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
uniess Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement is made inwriting or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Bormower, without charge, an annual accounting of the Funds as required
by RESPA.

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for ihe exgays
funds in accordance with RESPA. If there is a shorlage of Funds held in escrow, as defined under RESPA, Lende s.h l'-'
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the- gm
in accordance with RESPA, but in no more than 12 monihly payments. If there is a deficiency of Funds held IF“I em
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lamﬂ ___ (i
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthiy paym =
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines. and impositions alinbutable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Associalion Dues, Fees, and Assessments, if any. To the extent that these items are Escrow liems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien
in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or {c) secures from the holder of the lien an agreement sat-
isfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property
is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Within 10 days of the date on which that notice is given, Borrower shall salisfy the lien or take one or more of
the aclions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estale tax verification and/or reporting service used
by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Froperty
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not
imited to, earthguakes and fioods, for which Lender requires insurance. This insurance shall be maintained in the amounts
including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding sen-
tences can change during the term of the Loan. The insurance carer providing the insurance shall be chosen by Bomrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreascnably. Lender may
reguire Barrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, cerlinGa-
tion and tracking services; or (b) a one-lime charge for flood zone determination and certification services and subsequent
charges each time remappings or similar changes occur which reasonably might affect such determination or certification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency
in connection with the review of any flood zone determination resulling from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, atlL.ender's
option and Borrower's expense. Lender is under no abligation o purchase any particuiar type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Bormrower, Bormower's equity in the Property,
or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than
was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly
exceed the cost of insurance that Borrower could have obtained. Any amounis disbursed by Lender under this Seclion o
shall hecome additional debt of Borrower secured by this Security instrument. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender (o Borrower
requesting payment.

Allinsurance policies required by Lender and renewals of such policies shall be subject to Lender’s right (o disapprove
such policies, shall include a standard mortgage clause. and shal name Lender as morigagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificales. If Lender requires, Borrower shak
promplly give to Lender all receipts of paid premiums and renewal notices. if Borrower oblains any form of insurance
coverage, not otherwise required by Lender, for damage o, or destruction of, the Property, such policy shall include a
standard morigage clause and shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice fo the insurance carrier and Lender. Lender may make proof
of loss if not made promplly by Borrower Unless Lender and Borrower otherwise agree in writing, any insurance pro-
ceeds, whether of not the underlying insurance was required by Lender, shall be applied to restoralion or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair
and restoration period, Lender shall have the right o hold such insurance proceeds until Lender has had an opportunity
lo inspect such Property 1o ensure the work has been completed o Lender's satisfaction, provided that such inspection
shall be undertaken promplly. Lender may disburse proceeds for the repairs and restoralion in a single payment or in
a series of progress paymentis as the work is compleled. Unless an agreement is made in wiiting or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any inlerest or
earnings on such proceeds. Fees for public adjusters, or other third parlies, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. [ the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Seclion 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matiers. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered {o
settie a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the nolice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns o Lender
(@) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this

Security Instrument, and {b) any other of Borrower's rnights (other than the right to any refund of unearned premiums paid” ~
by Borrower) under all insurance policies covering the Property, msofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either {o repair or reslore the Properly or o pay amounts unpaid
under the Note or this Security instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
60 days after the execution of this Secuniy Instrument and shall continue lo occupy the Property as Bormrower's -

residence for at least one vear after the date of occupancy, unless Lender otherwise agrees in wiiting, whm

shall not be unreasonably withheld, or unless extenualing circumstances exist which are beyond E D &7
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7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Properly, allow the Property to deleriorate or commit wasie on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order o prevent the Property from deteniorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged 10 avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in conneclion with damage to, or the taking of, the Propertly, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient 1o repair or restore the Property,
Barrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower nolice at the time of or
prior to such an interigr inspection specifying such reasonabie cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender {or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are noi limited to, representations concerning Borrower s
occupancy of the Property as Borrower's principal residence.

9. Protection of Londer’'s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails 1o perform the covenanis and agreements contained in this Security Instrument, (b} there is a legal proceeding that
might significantly affect Lender's interest in the Propery andfor nghts under this Security Instrument (such as a pro-
ceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain prionty over
this Security Instrument or to enforce laws or regulations), or (c} Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate {0 protect Lender's interest in the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Properly, and securing and/or repairing
the Properly. Lender's actions can include, but are nol limited to: (a) paying any sums secured by a lien which has prior-
ity over this Security Instrument; (b} appearing in court; and (¢) paying reasonable atlorneys’ fees to protect its interest
in the Properly andfor rights under this Secwrity Instrument, including its secured posilion in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
hoard up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous condi-
tions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to
do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
aclions authorized under this Section 9.

Any amounis disbursed by Lender under this Section 8 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interast at the Note rate from the date of disbursement and shall be pay-
able, with such interest, upon nolice from Lender {0 Bormrower reguesting payment.

if this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests here n conveyed or ierTminale or cancel the ground lease. Borrower
shall not. without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title
to the Property, the teasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan, Bommower shall
pay the premiums required o maintain the Morigage Insurance in effect. If. for any reason, the Morgage Insurance
coverage required by Lender ceases to be available from the morigage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance, Bor-
rower shall pay the premiums reguired 1o gbiain coverage substantally eguivalent to the Monigage Insurance previously
in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an
allernate mortgage insurer selected by Lender. If substantially equivalent Morlgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when the
insurance coverage ceased o be in effect. Lender will accept, use and retain these payments as a non-refundable 10ss
reserve in lieu of Morlgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can ne longer regquire ioss reserve payments if Morigage Insurance coverage (in the amount and for the pernod that
Lender requires) provided by an insurer se‘ected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Morigage Insurance. If Lender required Mortgage Insurance
as a condition of making the Loan and Borrower was required to make separately designaled payments toward the
premiums for Mortgage Insurance. Borrower shall pay the premiums requred to maintain Mortgage Insurance in effect,
or to provide a non-refundable foss reserve, until Lender's requirement for Morigage Insurance ends in accordance with
any wrilten agreement between Borrower and Lender providing for such termnation or until termination is required by
Applicable Law. Nothing in this Seclion 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance remburses Lender {or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is nol a party fo the Morgage Insurance.

hMortgage insurers evaluate their total risk on all such insurance in force from bme to ime, and may enter inlo agree-

ments with other parties that share or modfy their risk, or reduce losses. These agreements are on lerms and conditions

that are satisfactory to the mortgage insurer and the other party (or parties) fo these agreements. These agr&ammtﬁ

may require the mortgage insurer to make payments using any source of funds that the morlgage insurer mw

avalable (which may include funds oblained from Morigage Insurance premiums). EE
As 3 reﬁuﬂt of these agr&&m&n&s Lender, any pumhaaer of ih& Note. another insurer, any reinsurer, any -tatl"»fj_lr egfity,
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risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed "caplive reinsurance.”
Further:

{@) Anysuch agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not antitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - If any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, 1o have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance pramiums that were
unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are hereby assigned 10 and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the resloration or repair is economically feasible and Lender's secunty is not lessened. During such repair and resto-
ration period, Lender shall have the right (o hald such Miscellaneous Proceeds until Lender has had an opportunity {o
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may pay for the repairs and resloralion in a single disbursement or in a senes of
progress payments as the work is completed, Unless an agreement is made in writing or Applicable Law requires inter-
est to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the Miscellanaous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid (o Borrower, Such Miscellaneous Proceeds shall be applied in the order provided
for in Sechon 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceads shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Bommower.

In the event of a partial taking, destruclion, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, desiruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the following fraclion: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the parial {aking, desiruction, or loss in vaiue, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender olherwise agree in writ-
ing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due.

If the Property is abandoned by Borrower, or if, after nolice by Lender fo Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award {o setile a claim for damages. Borrower fails to respond to Lender
within 30 days after the daie the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds
gither to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due. "Opposing Parly” means the third party that owes Borrower Miscellaneous Proceeds or ihe party against whom
Borrower has a right of action in regard o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’'s judg-
ment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights
under this Security Instrument. Borrower can cure such a defaull and, if acceleration has occurred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, preciudes
forfelture of the Property or other material impairment of Lender's inferest in the Property or rights under this Security
Iinstrument. The proceeds of any award or claim for damages thal are afiributable to the impairment ¢of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or modifi-
cation of amortization of the sums secured by this Security instrument granted by Lender to Borrower of any SUcCCessor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in [nterest of Bormrower.
Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason
of any demand made by the criginal Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, withaut limitation, Lender's acceptance of payments from third persons, enfities
or Successors in Interest of Borrower or in amounts fess than the amount then due, shall not be a waiver of or preclude
the exercise of any right or remedy.

13. Joint and Several Liabllity; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Bormower who Co-signs this Secunty
instrument but does not execute the Noie (a “co-signer™). (a) is co-signing this Securnity Instrument anly o morigage,

grant and convey the co-signer's interest in the Property under the terms of this Secunty Instrument, {b) is not p&rmi*”j |

ally obligated to pay the sums secured by this Security Instrument; and {¢) agrees thal Lender and any other Bﬂrm wor

can agree to extend, modify, forbear or make any accommodations with regard fo the terms of this Security Irastm._ L

or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in interest of Borrower who assumes Bmmwam ﬂphgat i}

under this Securily Instrument in writing, and is approved by Lender, shall oblain all of Borrower's Emﬂ- b
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under this Secunty Instrument. Borrawer shall not be released from Borrower's obligations and liability under this Security
instrument uniess Lender agrees to such release in wriling. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) angd benefif the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument. including, but
nat imited to. attomeys' fees, property inspection and valuation fees, In regard fo any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security instrument or by Appli-
cable Law

if the Loan is subject to a law which sels maximum loan charges, and that law 1s finally interpreled so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limils, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitied limit: and (b) any sums
already collected from Borrower wh ch exceeded permitted limits will be refunded to Borrower. Lender may choose (o
make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduclion will be treated as a partial prepayment without any prepayment charge (whether or nof a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment
to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Secunty Instrument must be in writing.
Any notice to Borower in connection with this Security Instrument shall be deemed to have been given {o Bormower when
mailed by first class mail or when aclualy delivered to Borower's notice address if sent by other means. Notice (o any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The nolice address
shall be the Property Address unless Borrower has designated a substitute nolice address by nofice to Lender. Borrower
shall promptly notify Lender of Bomower’s change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated nolice address under this Security Instrument at any one time. Any notice (o Lender shall be given
by delivering it or by mailing it by first class mail o Lender’'s address siated herein unless Lender has designated anolher
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lender until actually received by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the comesponding requirement under this Secunty Instrument.

18. Governing Law,; Severabillty; Rules of Construction. This Security Insirument shall be governed by lederal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Secunty
Instrument are subject to any requirements and limitations of Applicable Law. Appl:cable Law might explicithy or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contracl. In the event that any provision or clause of this Security Instrument or the Note conflicts waith
Apphcable Law, such conflict shall not affect other provisions of this Security Instrument or the Mote which ¢an be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa,; and
(c) the word “may” gives sole discrefion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Securily Instrument.

18. Transfer of the Property or a Beneficlal interest In Borrower. As used in this Seclion 18, “Interest in the
Property” means any legal or benefical interest in the Property, including, but not l.mited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of litke by Borrower at a fulure date to a purchaser.

if all or any part of the Property or any Inferest in the Property is sold or transferred (or if Borrower is not 3 natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nolice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior o the expiration of this period,
L ender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower,

19. Borrower's Right to Relnstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcerment of this Security Instrument discontinued at any time pror to the earliest of: (a) five days before
sale of the Property pursuant 1o any power of sale confained in this Security Instrument, (D) such other penod as Applicakie
Law might specify for the termination of Borrower's right to reinstate, or (c) eniry of a judgment enforcing this Secunty
Instrument. Those conditions are thal Borrower: (a) pays Lender all sums which then would be due under this Securily
instrument and the Note as if no acceleration had occurred; (b) cures any default of any other mwemnta or agreements;
{c) pays all expenses incurred in enforcing this Security Instrument, including. but not limited to.-reasimabe attomeys
fees, property inspection and valuation fees, and other fees incurred for the purpose of protect ! mﬂ{iar 8 anh. =5t in the
Property and righis under this Security Instrument; and (d) takes such action as Lender may reaionably require Ny Zsure
that Lender’s interest in the Property and rights under this Security Instrument, and Borrower's ttligation to pay the st TS
secured by this Security Instrument, shall continue unchanged. Lender may require that Bormowery pay such reinstatemerd,
sums and expenses in one or more of the following forms, as selecled by Lender: (a} cash; (b) m) w order; {c) certified
check, bank check, treasurer's check or cashier's check. provided any such check is drawn upon s mstatuﬂlm whose* ¥
deposits are insured by a federal agency, instrumentaiity or enlity. or (d) Elecironic Funds Transfer. LJ i n

occurred. However, this right to reinstate shall not apply in the case of accelerabion under Section 18.
20. E&l% of Hm m‘mng@ of Loan Servicer; Motice of Grlwmw The: %_;;ma or a partial anter_;__:'
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result in a change in the entity (known as (he "Loan Servicer') that collects Periodic Paymenis due under the Nole and
{his Security Instrument and performs other morigage loan servicing obligations under the Note, this Security Instrument.
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will stale the name and
address of the new Loan Servicer, the address to which paymenis should be made and any other information RESPA
requires in conneclion with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is serviced by a
Loan Servicer other than the purchaser of the Notle, the morigage lcan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred o a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other parly’s aclions pursuant to this Securify Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, wntil such
Borrower or Lender has notified the other party (with such nofice given in compliance with the requiremenis of Section
15) of such alleged breach and afforded the other party hereto a reasonable period afler the giving of such notice to take
corrective action. if Applicable Law provides a time period which must elapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given 1o Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant o Section
18 shall be deemed to satisfy the notice and opportunity to take caorrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Subsiances” are those substances dehned
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other lammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, malerials con-
taining asbestos or formaldehyde, and radioactive materials; (b} "Environmental Law” means federal laws and laws of
the jurisdiction where the Propenty is located that relate o health, safety or environmental protection; (¢) "Ermvironmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law, and (d) an
‘Environmental Condition” means a condition that can cause, contribute to, or oiherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else fo do.
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental Condi-
tion, or (C) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects
the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
srmall quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
to maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptiy give Lender written nolice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or Envi-
ronmental Law of which Borrower has actual knowledge, {(b) any Environmental Condition, including but not limited to,
any spilling, leaking, discharge, release or threatl of release of any Hazardous Substance, and (c) any condition caused
by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Bor-
rower learns, or is notified by any govemmental or regulatory authority. or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necassary, Borrower shall prompily take ali necessary
remedial actions in accordance with Ermvironmental Law. Nothing herein shall create any obligation on Lender for an

Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Securlty Instrument {but not prior to acceleration under Section
18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b} the aclion required
to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that faliure to cure the default on or befora the dats specified in the notice may
rasult in acceleration of the sums secured by this Security instrument and sale of the Property. The notice shall
further Inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assern
the non-existence of a default or any other defense of Borrower to acceleration and sale. if the default is not
cured on or bafors the date specified in the notice, Lender at its option may reduire immediate payment in Full
of all sums secured by this Security Instrument without further demand and may Invoke the power of sale and
any other remedies permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred In
pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in Section 15. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper
published in Shelby County, Alabama, and thereupon shall sell the
Property to the highest bidder at public auction at the front door of the County Courthouse of this County. Lender
shall deliver to the purchaser Lender's deed conveying the Property. Lender or its designee may purchase the
Propertly at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
following order: {a) to all expenses of the sale, including, but not llmited to, reasonable attorneys® fees, (b) to
all sums securad by this Securily Instrumant; and {(c) any excess to the person or persons legally entitied to i.

23. Release. Upon payment of all sums secured by this Securily Instrument. Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee {or releasing this S@ﬂuraty_,
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted unper  /f
Applicable Law. e

24. Walvers. Borrower waives all rights of homestead exemption in the Property and relinguishes all raghts mr
and dower in the Property.
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8Y SIGHING BELOW . and agrees to m@ &1 i covenants contained in this Security Instrument
and in any F

mﬂ&r executed by Emmwm .- "y "‘t\; ded with it.

Witnesses: | &1

.................................................................

aaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaa

----------------------------------------------------------------------------------

..........

rrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrr

County of SHELBY }

VAL CW™Y | a Notary Public, hereby certify that ROBERT WATTS, whose name(s) is/are
f@r@gﬁmg mwwmm and who ls/are known to me, acknowledged before me on this day
ﬂ-amhmm-- cuted the same voluptarily on the

g an ed to
that, being informed of the contents of the conveyancy

.......................

G AT LA Y W A ] | a Notary Public in and for said County in sald State, hereby certify that
MEHEEA .&WE B"f HGEEHT WATTS AS ATTORNEY-IN-FACT, whose name(s) is/are signed {o the
foregoing conveyance, and who is/are known to me, acknowledged before me on this day that, being
mmfmm @f the mnmﬂw m the conveyance, wﬁmmw in capacity AS ﬁWﬂHN’;an-FﬁﬁT executed the

...........................

i EEAEE kH pEHah e SR |
v
Nﬂ&ﬁ ..... E ﬂbﬁﬂ

My commission expiré®’

T
Lender: Mortgage Hmma%a'a Center, LLC dba Velerans United Home Loans

NMLS ID: 1807
Loan Originator: Lance Nilson
NMLS 1D: 1698422
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Clesing Date: April 4, 2024
Robert Earl W

Borrower(s):

Property Address:
PROPERTY DESCRIPTION:

Lot 22, according to the Survey of Deerwood Lake, as recorded in Map Book 6, Page 30, in the
Probate Office of Shelby County, Alabama.

For record title, see deed recorded immediately prior hereto.

PROPERTY DESCRIPTION -
File Mo 2024-629 :jnﬁéf 1 aad |
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THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
4th day of April, 2024, and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (herein
“Security Instrument”) dated of even date herewith, given by the undersigned (herein
“Borrower”) to secure Borrower's Note to Mortgage Research Center, LLC dba

(herein “Lender”)
and covering the Property described in the Security Instrument and located at

Harpersville, AL 35078

VA GUARANTEED LOAN COVENANT: In addition to the covenants and agreements
made in the Security Instrument, Borrower and Lender further covenant and agree as
follows:

If the indebtedness secured hereby be guaranteed or insured under Title 38, United
States Code, such Title and Regulations issued thereunder and in effect on the date
hereof shall govern the rights, duties and liabilities of Borrower and Lender. Any provisions
of the Security Instrument or other instruments executed in connection with said indebt-
edness which are inconsistent with said Title or Regulations, including, but not limited
to, the provision for payment of any sum in connection with prepayment of the secured
indebtedness and the provision that the Lender may accelerate payment of the secured
indebtedness pursuant to Covenant 18 of the Security Instrument, are hereby amended or
negated to the extent necessary to conform such instruments to said Title or Regulations.

LATE CHARGE: At Lender's option, and as allowed by applicable state law, Borrower
will pay a "tate charge" not exceeding 4.000 % of the overdue payment when paid

more than fifteen (15) days after the due date thereof to cover the exira expense
involved in handling delinquent payments, but such "late charge” shall not be payable
out of the proceeds of any sale made to satisty the indebtedness secured hereby,
unless such proceeds are sufficient to discharge the entire indebtedness and all
proper costs and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guar-
anty in full amount within 80 days from the date that this loan would normally become
aligible for such guaranty commitied upon by the Depariment of VeterangAllairs under

the provisions of Title 38 of the U.S. Code “Veterans Benefits,” the Mgrigagee may
declare the indebtedness hereby secured at once due and payable and may fojectose
immediately or m? exercise any other rights hereunder or take any other propergction
as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediataly due ant
payable upon transfer of the property securing such loan to any transferee, unless 1
acceptability of the assumption of the loan is established pursuant to SecliyTiaZx
Chapter 37, Title 38, United States Code.

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER A/,
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An authorized transfer {"assumption”) of the property shall also be subject to additional
covenants and agreements as set forth below:

of transfer to the loan holder or its authorized agent, as trustee for the Department of
Veterans Affairs. If the assumer fails to pay this fee at the time of transfer, the fee shall
constitute an additional debt to that already secured by this instrument, shall bear interest
al the rate herein provided, and, at the option of the payee of the indebtedness hereby
secured or any transferee thereof, shall be immediately due and payable. This fee is
automatically waived if the assumer is exempt under the provisions of 38 U.5.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow

assumption of this loan, a processing fee may be charged by the loan holder or ils
authorized agent for determining the creditwosrthiness of the assumer and subseqguently
revising the holder's ownership records whertan approved transfer is completed. The
amount of this-charge shall not exceed the maxifmum established by the Department of
Veterans Affairs fgr a loan to which Segptipn' 3714 ot Chapter 37, Title 38, United States

J e qn i
. B o Y - . .
» i .
AL -
el
n -
..

' - I ihi,;'ligaﬁm is assumed, then the
e obyjgations &f the veteran under the terms
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Filed and Recorded

Official Public Records

Judge of Probate, Shelby County Alabama, County
Clerk

Shelby County, AL

04/12/2024 02:24:54 PM
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