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MORTGAGE

+

SOURCE OF TITLE DATED APRIL 12, 2023 AND RECORDED APRIL 12, 2023 AS FILE # 20230412000103290 IN THE OFFICIAL RECORDS OF
SHELBY COUNTY ALABAMA -

MAXIMUM LIEN. The lien of this Mortgage shall not exceed at any one time $161,250.00.

THIS MORTGAGE dated April 12, 2023, is made and executed between CLAY STEED, whose address is 7 TROON,
SHOAL CREEK, AL 35242 and LYNDSAY HARBOUR STEED, whose address is 7 TROON, SHOAL CREEK, AL
35242: MARRIED {referred to below as "Grantor") and FIRST HORIZON 'BANK, whose address is 22530 US

Highway 98 Suite 50, Fairhope, AL 36532 (referred to below as “"Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, grants, bargains, sells and conveys o Lender all of Grantor's right,
titte, and interest in and to the following described real property, together with all existing or subsequently erected.or afiixed tguildin_gs,
improvements and fixtures; all easements, rights of way, and appurtenances; all water, water rights, watercourses and c_litch r_ights {l_nc!ucl!ng
stock in utilities with ditch or irrigation rights); and all other rights, royalties, ?_nd profits re_latin?_lto the real property, including without limitation
all minerals, ofl, gas, geothermal and similar matters, (the “Real Property"”) located in SHELBY County, State of Al_abama:

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN SHELBY COUNTY, STATE OF .ALABAMA
TO-WIT:LOT 137A, ACCORDING TO THE RESURVEY OF LOTS 114, 118, 119, 120, 129, 130, 137, 138 AND
143 OF SHOAL CREEK AS RECORDED IN MAP BOOK 7, PAGE 20 IN THE PROBATE OFFICE OF SHELBY
COUNTY, ALABAMA.PARCEL ID(S): 03-7-26-0-000-023.000. SUBJECT TO RESTRICTIONS, RESERVATIONS,

EASEMENTS. COVENANTS, OIL. GAS. OR MINERAL RIGHTS OF RECORD, IF ANY." PARCEL .ID(S):
03-7-26-0-000-023.000 BEING PREVIOUSLY CONVEYED BY WARRANTY DEED FROM THOMPSON REALT'!(
CO INC.. AN ALABAMA CORPORATION TO CLAY STEED AND LYNDSAY HARBOUR .

STEED. 'AS JOINT TENANTS WITH RIGHT OF SURVIVORSHIP, DATED 04/12/2023, AND RECORDED ON

04/12/2023 AT DOCUMENT REFERENCE 20230412000103290 IN SHELBY COUNTY, ALABAMA.

The Real Property or its address is commonly known as 4 BELLERIVE KNOLLS, BIRMINGHAM, AL 3§242.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all p(esgnt and {uture leases of the Property and all Rents
from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in the Personat Property and Renls.

THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL FROPERTY, IS
GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE,
THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action” or "anti-deficiency” law, or any other law
which may prevent Lender from bringing any action against Grantor, including a claim for deficiency to the extent L‘ent?e.r Is otherwise eqlltled to
a claim for deficiency, before or after Lender's commencement or completion of any foreclosure action, either judicially or by exercise _of a

power of sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at Borrower's request and not at
the request of Lender; (b) Grantor has the full power, right, and authority to enter into this Mortgag:e and to hygnthecate the Property; (c) the
provisions of this Morigage do not conflict with, or result in a default under any agreement or other Iinstrument binding upon Grantor and do not
result in a violation of any law, regulation, court decree or order applicable to Grantor; (d) Granlor has established adequate means of obtaining
from Borrawer on a continuing basis information about Borrower’s financial condition; and (e) Lender has made no representation to Grantor
about Borrower (including without limitation the creditworthiness of Borrower).

PAYMENT AND PERFORMANCE. Excep! as otherwise provided in this Mortgage, Borrower shall pay to Lender all Indebledﬁqss secured by this
Mortgage as it becomes due, and Borrower and Grantor shall strictly perform all Borrower's and Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree that Borrower's and Grantor's possession and use of the
Property shall be governed by the {ollowing provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession and control of the Property; (2)
use, operate or manage the Properly; and {3) collect the Rents from the Property.

4!
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Duty to Maintain. Grantor shall maintain the Properly in good condition and promptly perform all repairs, rep!af;eme‘ni's. and maintenance
necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lendér that: (1) During the penod of Graritor's ownership of
the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or threatened release of any Hazardous
Substance by any person on, undér, dbout or from the Property; {2) Grantor has no knowledge of, or reason to believe that there has
been, except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of any Environmental Laws,
(b) any use, generation, manufacture, stordge, treatment, disposal, release or threatened release of any Hazardous Substance on, under,
about or from the Property by any prior owners or occupants of the Property, or (¢) any actual or threatened litigatién or claims of any
kind by any person rélating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in writing;" (a) neithér
Grantor nor any tenant, contractor, agent or other authorized user of the Propefty shall use, generate, manufacture, slore, treat; dispose of
or release any Mazardous Substance on, under, about or from the Property; and (b) ahy such activity shall be conducted in compliance
with all applicalile federal, siate, and local laws, régulations and ordinances, including without limitatien all Environmental Laws. Granlor
authorizes Lender and its agents to enter upon the Propefty to make such inspeclions and lests, at Grantor's expense, as Lender may deem
appropriate to determiné compliance of the Property with this seclion of the Mortgage. Any inspectians or tests made by Lender shall bé
for Lender's purposes only and shall not be construed to create any responsibility or liability on the part of Lénder to Grantér or to any other
person. The representdtions and warranties contained herein are based on Grantor's due diligence in investigating the Property for
Hazardous Substances. Granior hereby (1) releases and waives any future claims against Lender for indemnily or contribution in the
event Granilor becomes liable for ¢cleanup or other costs under any such laws; and (2) agrees to indemnify, defend, and hold harmiless
Lender against any and all claims, losses, liabilities, damages, penallies; and expenses whith Lender may directly or indirectly sustain or
suffer resulting from a breach of this section of the Mortgage or as a consequence of any use, generation, manufacture, Storage, disposal,
release or threatened release occutring prior to Grantor's ownership or ifterest in the Properly, whether-or not the same was or should
have been known to Grantor. The prévisions of this section of the Montgage, including the obligatioh to indemnify and defénd, shall survive
the payment of the Indebtedness and the satisfactioh and reconveyance of the lien of this Mortgage and shall not be affected by Lender's
acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor cémimit, permit, or suffer any stripping of or waste on or to
the Property or any portion of the Properly. Without limiting the generality of the foregoing, Grantor will not remove, or grant to any other
party the right 1o remove, any timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel of rock products without Lender's priof
written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property without Lender’s prior written
consent. As a condition to the removal of any Improvements, Lender may require Grantor to rhake arrangements -satisfactory to Lender to

replace such Improvements with Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upoh the Real Property at all reasonable timés 1o attend
to Lender's interests and to inspect the Real Property for purposes of Grantor's compliance with the tefms and conditiens of this Moftgage.

Compliance with Governmental Requirements., Grantor shall promptly comply with all laws, ordinances, and regulations, now or hereafter
in effect, of all govérnmental authorities applicable to the use or occupancy of the Property. Grantor may eontést in good faith any such
law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified -
Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender’s interests in the Property are not jeopardized. Lender
may require Grantor to post adequate security or a surety bond, téasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all other acts, in addition to those
acts set forth above in this section, which from the character and use of the Property are reasonably necessary {o protectl and preserve the

Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this Mortgage:

Payment. Grantor shall pay when due (and in all evenis prior to delinquency) all taxes, payroll {axes, special taxes, asséssments, water
charges and sewer service charges levied against or on account of the Property, and shall pay when due all claiims for work done oh or for
services rendered or materia! furnished to the Properly. Grantar shall maintain the Propenrty free of any liens having pfiority ovér or equal to
the interest of Lender under this Mortgadge, except for the Existing Indebledness referred to i this Mortgage or those liens specifically
agreed to in writing by Lender, and except for the lien of taxes and assessmeénts not due as further specified in the Right to Contest

paragraph.

Right to Contest. Grantor may withhold payment of any tax, asséssment, or claim in conneclion with a good faith dispute over the
obligation 1o pay, so fong as Lender's interest in the Property is not jeopardized. If a lien arises or is filed as'a result of nohpaymient,
Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing,
secure the discharge of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporaté surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and aftorneys' feées, or other charges that could accrue
as a result of a foréclosure or sale under the lien. In any contest, Grantor shall defend itself and Lender and shall satisty any adverse
judgment before enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety bond furnished in

the contest proceedings. ‘

Evidence of Payment, Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the laxes or assessments and shall
authorize the appropriate goveriimental official to deliver to Lender at any time a written statement of the taxes and assessments against
the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced, any services are furnished, or

any materials are supplicd to the Property, if any mechanic’s lien, matenalinen's lien, of other lien could be asserted on account of_the
work, services, or materials. Grantor will upon request of Lender furnish to Lender advance assurances Satisfactory to Lender that Grantor

can and will pay the cost of such improveraents.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Mortgage:

Maintenance of Insurance. Giantor shall procure and maintain policies of fire insurance with standard extended coverage endorSsementis on
a replacement basis for the full insurable valué covering all Improvements on the Real Property in an amourit sufficient to avoid a‘gplication
of any coinsurance clause, and with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be réasonably acceplable to Lender. Grantor shall deliver to Lender certificates of coverage ftom each insorer
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containing a stipulation that coverage will ngt be cancelled or diminished without a minimium of ten |(10) days’ prior writteh nolice to Lender”™ ' a5 -

and not containing any disclaimer of the insurer's liability for failuré t6 give such nidtice. Each instirande. policy also shall Includé -&a '« ¢
endorsement providing that coverage in favor of Lender will not be impdired in any way by any act, amission or default 6f Grantor or any .
other person. Should the Real Property be located in an area designated by the Administrator of the Federal Emergéncy 'Manégémeﬁl! e, f:
Agency as a special flood hazard area, Grantor agrees to obtain and maintain floed insurdnce, if available, within 45 days after nolice is * . . o
given by Lender that the Prapérty is located in a spécial flood hazard area, for the.full unpaid principat balance of the loan and any priér - 4
liecns on the propefty securing the loan, up to the maximum policy limits st under the National Flood Insurance Program, or as otherwisé :
required by Lender, and to maintain such insurance for the term of the lean: Flood insurancé may be purchaSed under the-National Flood -

Insurance Program, from private insurérs providing “private flood insurance” as defined by applicable federal flood insurance statutes and Lo
regulations, or from anotber flood insurance provider that is both acceptable to Lender in its sole discretion and permittéd by applicable. o
federal flood insurance Statutes ang regulations. . \ Lo

’ L | :
Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Propérty. Lender may make proof of loss .if = 3
Grantor fails to do so within fifteen (15) days of the casualty,. Whether or nét Lendef’s security is impaired; Lender, may, at Ledder's ° Py o
election, receivé and rétain the praceeds of-any insurance and apply the proceeds to.the reduction of the [ndebtetness, paymeént of any lien. - h '
affecting the Property, of the restoration and reépair of the Property. |f Lender el_e'cis'_to' apply the procéeds to réstoration and,repair, Grantor . ¢4 ;| %
shall repair or replace the damagéd 6r déstroyed Improvements in a manner satisfactory to Lender. Lendér -shall; Up‘or‘j‘éa’tiéfa¢tdfy-bﬁdbf_bf Lot T
such expenditure, pay or reimburse Grahtof from' the proceeds for the reasonable cost of repair or restoration if Grantor i$ notin default ¢ - =
under this Morigage. Any proceeds which have nét been disbufsed within'180 days after théir recgipt and which Lender ha$ not’ . .
committed to tHe repair or restoration .of the Property §hall be used first to pay any amount owing 1¢ Lender under tHis Mortigage,' then t6 9 Woa
pay accrued interest, and the remaindér, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds anly proceeds '+ ™ - ..
after payment ini-full of the Indebtednéss, such proceeds shall be paid to-Grantér as Grantdr's interests rhay appear. ¥} o

Compliance with Existing Indebtedness. Duting the period in which any Existing Indebtedness de;dribbq below i5 in effect, t_:,dﬁ'_igiiaiice with. e \:
the insurance provisions contained in the instrument evidencing such Existing Indébtedness shall constitute compliance with the insurance, ©
provisions undér this Martgage, to the extent coriplidante with the terms of this Mdrigage would constitute 3 duﬁlic.‘allgh of insurance , " _,
requirement. f any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of procgeds shall, . v
apply only to that portion of tie proceeds not payable 16 the holder of the Existing Indebtedness. LT . 3"

LENDER'S EXPENDITURES. If Grantor fails (A) to keep thie Property freé of all taxes, liens, security interests, éncumbrances, @nd ‘other claims; . °
(B) to provide any required insurancé or the Properly, (C) to make repairs to the Property or to comply with any obligation ta niéinlra‘in Existing: -
Indebtedness in good standing as required below, thén Lender may do so. |f any actioh or proceeding is commenced that would matenally a
affect Lender's interests in the Property, then Lendér ofi Grantor's behalf may, but is not required to, take any action that Lender believes to be .
approgriate to protect Lender's interests. All expenses incurréd or paid by Lender for such purposes will then bear interest at the rate éha[g‘eq "".-.'I l. s
under the Note, or the maximuin rate permitied by law, whichever is less, ffom the date ihcurred or paid by Lender to the date of repayment by S
Grantor. All such expenses will becorne a pait of the Indebtedness and, at L'ender’s option, will (A) be payable on défmand; (B) be added to
the balance of the Note and be apportioned among and be payable with any installment payments t0 become due during either (1) the term _pf |
any applicable insurance policy; or (2) the remaining term of the Note; or (C) be treated as a balloon payment which will b_e‘ dué‘ér}'d paygple ‘
at the Note's maturity. The Morigage also will securé paymient of these amounts. The righits provided for in this paragraph shall be in aadition - - :
to any other rights or any remedies to which Lender may be entitled on account of any default. Any such action by Lender shall not be _ -
construed as cufing the default so as to bar Lender from any.rémedy that it otherwise would-have had. .
WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this -Mortgage: . g v
Title. Grantor warrants that: (a) Grantot Holds good and marketable title of record to the Property in fee simple, free and clear of all liens i {
and encumbrances other than thasé sét forth in thé Real Property description of in the Existing Indebtedness section belowor in-any utle .-, y
insurance policy, title report, or final title opinion issued in favor of, and dccepted by, Lender in connection with this Mortgage, and (b) . <4
Grantor has the full right, power, and authority 16 éxecute and deliver this Mostgage to Lender. : : {

Defense of Title. Subject to the exception in thé paragraph above, Graritor warrants and will'{férever defend the title to the Property againsti R
the lawful claims of all persofs. In the event any adtion or proceeding is commenced that questions Grantor's title of the interest of Lender -

under this Morigage, Grantor shall défend the action at Grantor's expense. Grantor may be the nominal pafty in such proceeding, but
Lender shall be entitled to participate in the proceéding and to be represented in the proceeding by counsel of l.ender's own chdice, and
Grahtor will deliver or cause to be delivered, to Lender such instruments as Lender may reéguest from tirme to tifrié to pemit such
participation. !
Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies wilhi all existing applicable laws,
ordinances, and regulations of governmental authonties.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall survive the executidn and defivery -
of this Mortgage, shall be cantinuing in nature and shall remain in full force and efiect until such time as Borrower's Indebtedness is paid in ..

full. S
EXISTING INDEBTEDNESS. The following provisions concerhing Exisling indebtedness are a part of this Mortgage: v p

Existing Lien. The lien of this Mortgage seéuring thie Indebtedness may be secéndary and ‘iriferior to an éxisting lien. Grantor expressly, | )
covenants and agrees lo pay, or $ee to the payment of, the Existing Indebtedness and to prevent any':é!efaull on such indebtedness, any " 5
default under the instruments evidencing such indebtednéss, of any défault under‘any sé€curity documents for such indébtédness.. . S . A
No Modification. Grahtor shall not enlér into any agreement with the holder of any fhortgage, deed of tfUSt, or other sécurity fgréqgiénhl'{ v,
which has priority over this Maortgage by which that agreement is modified, amended, extended, or féhéwed without t‘hg prior wntten HEPTIR S
consent of Lender. Granlor shall neither request hor accept any future advances uider -ahy such security agreerient without thé pnor . " _"* ,
writteh consent of Lender. o,

CONDEMNATION. The following provisions relatifg to condemnalion proceedings aré a par of this Martgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly nolify Lender in writing, and Grapto_r ghall p_bmmp_t_lir la,!“? .
such steps as may be neceésary to defend the action and obtain the award. Grantor may be the néminal party in such proceeding, Put _
Lender shall be entitled to participadte in the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor X
will deliver or cause lo be délivered to Lender such instruments and documentation 3§ may be requested by Lendér from tinie to time to ! N

permit such pafticipation. vt
N

L
wiinl
-

" o diagle

‘ []
 cdL v g AN B peshinhde J_dawrit rahfiahid by ale i bl o fr e P W e A WA P do " iy, & Spghar — W Sl P gy Pan A PRRYY



20240402000090370 04/02/2024 11:02:57 AM MORT 4/9

MORTGAGE
(Continued) Page 4

. -

Application of Net Proceeds. If all or any part of the Property is candemhed by eminent domain proceedings or by any proceeding or
purchase in lieu of condemnation, Lender may at its election require that all or any portion of the net procéeds of the award be applied to
the Indebtedness or the repair or restoration of the Property. Thé net procéeds of the award Shall mean the award after payment of all
reasonable cosls, expenses, and dttorneys’ fees incurred by Lender in connettion with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating 1o governmental taxes,
fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon réquest by Lender, Grantor shall execute such documents in addition to this'Mortdage and take
whatever other action is requested by Lender to perfect and continue Lender's lien on the Redl Properly. Grantor shall réimbutse Lender. for
all taxes, as described below, together with all expenses incurred in recording, perfecling or continuing this Morgage, includifig without
limitation all taxes, fees, documeitary stamps, and cther charges for recording of registering this Martgage.

Taxes. The following shall constitute taxes to which this seclion applies: (1) a specific tax upon this type of Mortgage or upcn all or any
part of the I[ndebledness secured by this Mortgage; (2) a specific tax on Borrower which Borrower is authorized or required-to deduct
from payments on the Indebledness secured by this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or
the holder of the Nole; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by

Borrower.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent le the date of this Mﬁorig'ége.' this evént shall have the
same effect as an Event of Default, and Lender may exercise any or all 6f its available remedies for an Event of Default as_prfovided below
unless Grantor either (1) pays the tax before it becomes delinquent, or (2) cbontests the tax as provided above i the Taxes and Liens
section and depasits with Lendeér cash or-a sufficient cofporate suréty bond or other sécurity satisfactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as a security agreement aré a part of
this Mortgage:

Securily Agreement. This inStr‘un]eﬁt shall constilute a Secufity Agreement to the ektent any of the Pr{?perty q::ahstithtes fixtures, .and
Lender shall have all of the riglits of a sécured party under the Uniforrh Commercidl Code as amended from time 10 time.

Security interest. Upon request by Lendéer, Grantor shall take whatever action is requested by Lender to pen’gcl and co;nlir_age Il_erjder'ﬁs
security interest in the Persorial Propeity. In addition to recording this Mdrigage in the real property records, L‘ts-nqt'ar may, a.t any time and
without further authorization from Grantor, file executéd counterparts, copies or reproductions of this Mortgage as a financing statement.
Grantor shall reimburse Lender for all expenses incurred in perfécting or continuing this security interest. Upon default, Granitor shall not
remove, sever of detach the Personal Property from the Property. Upon default, Grantor shall assemble any Personal Property not affixed
to the Property in a8 manner and at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3)
days after receipt of written demand from Lender to the extent permitted by applicable faw.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured paity) from which information concerning the secy_ﬁi(y intere‘gt
granted by this Morigage may be obtained (edch as required by the Uniform Commercial Code) are as stated on the first page of this.
Mortgage.

FURTHER ASSURANCES: ATTORNEY:IN-FACT. The following provisions relating to further assurances and attorney-in-fact are a part of this
Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and deliver, of will cause to
be made, executed or delivered, to Lénder or to Lender's designee, and when requested by Lender, cause to be filed, recorded. Tﬁled. or
rerccorded, as the case may be, at suth times and in such offices and plaées as Lender may deem appropriate, any and all such njoﬂg%g_eg
deeds of trust, security deeds, security agreements, financing sfatements, continuation statements, instruments of further assurance,
certificates. and other documents as may, in the sole opinion of Lendér, bé necessary or desirable in order to effectuate, complete, perfect,
continue, or preserve {1) Borrower's and Graritor's obligations urider the Note, this - Mortgage, and the Related anpp‘jengfs. and (2) the
liens and security interests created by this Mortgage on the Property, whether riow owned or hereafter acgqlred by Gr?ﬁlg‘r. .Unlg§§
prohibited By law or Lender agrées to thé contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred In
conneclion with the matters referfed to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so '[6r and i[} thqbn@me_o_f
Grantor and at Grantlor's expense. For such purposes, Grantor hereby irrevocably appoints Lender as Granlor's attarn"ey-m}fagl for thg
purpose of making, execuling, delivering, filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole
opinion, to accomplish the matters referréd to in thé preceding paragraph.

FULL PERFORMANCE. If Borrower and Grantor pay all the Ihdebtedness when due, and Grantor otherwise pesférm's §TI @Ije abl_iga't_ion.‘s impﬂs:.ed
upon Grantor under this Morigage, Lender shall execute and deliver to Grantor a suitable satisfaction of this Mortgage and suilable statements

of termination of any financing statement on file evidéncing Lender's secunty interest in {he Rents and the Personal Properly. Grantor will pay,

if permitied by applicable law, any réasonable termination fee as détermined by L.Lender from time to {ime.
EVENTS OF DEFAULT. At Lender's option, Grantor will be in default under this Mortgage if any of the following happen.:
Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mértgage to make any payment for taxes or insurance, or
any other payment necessary to prevent filing of or to effect discharge of any lien.

Break Other Promises. Borrower or Grantor breaks any promise made to Lendér or fails to perform promptly at the time and sirictly in the
manner provided in this Mortigade or in any agreement felated to this Mortgage.

False Statements. Any represéntation or statement made or furnished to Lender by Borrower or Grantor or on Ebnb‘uger'r;'ti'r Graqlor'f;
hehalf under this Mortgage or the Related Documents is false or misleading in any material respect, either now or at the time .made or

furnished.

Defective Collateralization. This Mortgage or any of thé Related Documents ceases to be ip full forée and effect (incliiding faillre of any
collateral document (o create a valid and perfected security interest or lien) at any lime and for any reason.

Death or insolvency. The death of Borrower or Grantor, the insolvency of Borrower or Grantor, the appointment of a receiver for any paft °

of Borrower's or Grantor's property, any assignment for the benefit of creditors, any type of creditor workout; of the comimeéncement of
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any proceeding under any bankruptcy or insolvency laws by or against Borrower or Grantor.

Taking of the Property. Any credilor or governmental agency tries to take any of the Property or any other of Borrower's or Grantor's
properly in which Lender has a lien. This includes taking of, garnishing of or levying on Borrower's or Gra_ntor's accounts with Lender.
However, if Barrower or Grantor disputes in good faith whether the claim on which the taking of the Property is based is valid or
reasonable, and if Borrower or Grantor gives Lender written notice of the claim and furnishes Lender with monies or a sufety bond
satisfactory to Lender to satisfy the claim, then this default provision will not apply.

Existing Indebtedness. The payment of any installment of principal or any intérest on the Existing Indebtedness is not made within the time
required by the promissory note evidencing such indebtedness, or a default occurs undér the instrument secuning such indebtedness and 15
not cured during any applicable gracé pefiod in such instrument, or any suit or other action is commenced to foreclose any existing lien on
the Property.

Breach of Other Agreemerit. Any breach by Borrower or Grantor under the terms of any other agreement between Borrower or Granforand
Lender that is hot remedied within any grace period provided therein, including without limitation dny agreement conceming any .
indebtedness or other obligation of Bofrower or Grantor to Lender, whether existing now or later. B

Events Affecling Guarantor, Any of the preceding events occurs with respect to-any guarantor; endorser, surety, or accommodalion party
of any of the Indebtedness or any guarantof, endorser, surety, or accommodation party dies or becomes incofnpetent, or revokes.or
disputes the validity of, ar liabilily under, any Guaranty of the Indebtedness. |

Insecurity. Lender in good faith believés itself insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter, Lender, at Lender's option, may
exercise any one or more of the following rights and remedies, in addition to any dther rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower or Grantor to declare the entire Indebtedness
immediately due and payable, including ahy prepayment penalty that Borrower would be required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have afl the rights and remedies of a secured party
under the Uniform Corfimercial Code.

Collect Rents. Lender shall have the right, without nofice to Borrower or Grantor, to take possession of the Property and collect the Rents,
including amounts past due and unpaid, and apply the net proceeds, over and above Lenders costs, against the Indebledness. In
furtherance of this right, Lehder may require any ténant or other user of thie Propeity to imake payments of rent or use fees directly 10
Lender. If the Rents are collected by Lender, tfien Granlor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and t6 negotiate the same and collect the proteeds. Payments by tenants
or other users to Lender in response to Lender's demand shall satisfy the obligations for which the payments are made, whether or not any
proper grounds for the demand existed. Lénder may éxercise its rights under this subparagraph either in person, by agent, or through-a

recesver,

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of the Property, with the
power 10 protect and preserve the Property, to operale the Property preceding foreclosure or sale, and to collect the Renis from the
Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The receiver may servé without:
bond if permitted by law. Lender's right té the appointment of a receiver shall exist whether or not the apparent value -of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a receiver:

Judicial Foreclasure. Lender may obiain a judicial decree foreclosing Grantor's interest in all or any part of the Property.

Nonjudicial Sale. Lender will be authorized to take possession of the Properly and, with or without taking such possession, after giving
natice of the time, place and terms of séle, together with a description of the Property to be sold, by publication once a week for thfge (3)
successive weeks in some newspaper published in the county or counties in which the Real Property to be sold is-located, to séll the
Properly (or such part or parts thereof as Lender may from time to time elect to sell} in frdnt of the front or main deor of the C:ourlr)btise_of
the county in which the Property to be sold, or a substantial and material part thereof, is located, at public outcry, to the hig_hhesl bidder for
cash. If there is Real Property to be sold under this Mortgage in more than one county, publication shall be made in all-counties where the
Real Property to be sold is located. If no néwspaper is published in any county in which any Real Property to be sold is located, the nolice
shall be published in a newspaper published in an adjoining county for three (3) successive weeks. The sale shall be héld between the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of the power of sale under this Mortgage. Lender may bid at
any sale had under the terms of this Mortgage and may purchase the Property if the highest bidder therefore. Grantor he;feb’y waives any .
and all rights to have the Property marshalled. In exercising Lender's rights and remedies, Lender will be free to sell all or any pan of the

Property together or separately, in one sale or by separate sales.

Deficlency Judgment. If permitted by applicable law, Lender may obtain a judgment for any defliciency remaining in the Indebtedness due
to Lender afier application of all amounts received from the exercise of the rights provided in this section.

Tenancy at Sufferance. If Granlor remains in possession of the Property after the Property is sold as provided above or Lengle‘r otherwise
becomes entitled to possession of the Property upon default of Borrower or Grantor, Grantor shall become a tenant at §uf_ft_3rance of L_en‘qer
or the purchaser of the Property and shall, at Lender's option, either (1) pay a reasonable fental for the use of the Propefty, or (2) vacate

the Property immediately upon the demand of Lerider.
Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby waive any and all right {0 have blhe_’P‘rp'pef}y
marshalled. In exerci$ing its rights and remedies, Lénder shall be free to sell all or any part of the Property together or separately, in one.
sale or by separale sales. Lender shall be entitled 1o bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale of the Personal I‘-’rbpem_r or of the tirpe
after which any private sale or other intended disposition of the Personal Property is (o be made. Reasonable notice_ shall mean nolice
given at least ten (10) days before the time of the sale or disposition. Any sale of the Personal Property may be made in conjunction with

any sale of the Real Property.

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alonq or together. An élé_ct'ic:h by
Lender to choose any one remedy will not bar Lender from using any other remedy. If Lender decides to spend money ¢r to perform any of
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Grantor in default and to exercise Lender's remedies.

Attorneys' Fees; Expenses. If Lender institutes any Suit or action to enforce any of the terrns of this Mortgage, Lender shall be entitled to ; _
recover such sum as the court may adjudge reasonable as atiorneys' fees &t trial and upon any appeal. Whether or riot @ny court action is, ¢ ¢4,
involved, and to the extent not prohibited by law, all réasonable expenses Lender incurs that in Lender's opinion aré necessary at any time 2y LSy

for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness payable 0n demiand and shall bear PP
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph include, without limitation, * “- '
however subject to any limits under dpplicable law, Lendef’s atltorneys’ fees and Lender’s legal expehses, whether-or nat there is a lawsuit,> % .
including attorneys' fees and expenses for bankruptcy proceedings (including efforts to maodify or vacate any automatic stay or-injunction), Y
appeals, and any antidipated post-judgment collection services, the cost of searching records, obtaining title reports (including foreclosure o~ 7, 1,;
reports), surveyors' reports, and appraisal fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any ‘f“f" ]
court costs, in addition to all other sums provided by law. "y P _

i & ".'i

NOTICES. Any nolice required to be given under this Mortidagé, including without limitation any notice of défault and any netice of sale shall be e ;
given in writing, and shall be effective when actially deliveied, when actually received by telefacsimile (unless otherwise required by law}, when .

8

deposited with a nationally recognized overriight counier, or, if mailed, whén deposited in the United States mail, as. first .class, cerfified or ;{ '_'i‘ , i
registered mail postage prepaid, direéled to the addresses shéwh near the bedinning of this Mortgage. All copiés of notices ‘of foreclosure from § Y *L )
the holder of any lien which has priority over this Mortgage $hall be sent to Lender's addréss, as shown near the beginning of this Morigage. - ,%° . "%
Any person may ¢hange his or her address for notices under this Morgage by giving formal written notice to thé other person or persons, ‘:'; . :‘3",_'?_ f
specifying that the purpose of ihe notice i8 to chafige the persen's address. For notice purposes, Grantor agrees$ to keep Lehder informed at ally,. .:;.,_,:;.‘H_;‘,
times of Grantor's current address. Uriless otherwise provided or réquired by law, if thefe i$ more than one Grantor, any riotice givén.by Lender - ; 3{; FAY
to any Grantor is deemed to be notice given to all Grantors. It will be Grantor's responsibility to tell the others.of the notice fm:i*n Lender. ' v :i ht A
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MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage: o

Amendments. What is written in this Mortgage and in the Related Documents is Grantor's estire agreement with Lender Eoﬁde(hiﬁg__tbé ;
matiers covered by this Mortgage. To be effective, any change or amendment to this Mortgage must be in writing and must be signed by ‘
whoever will be bound or obligated by the change or amendment. . *

Caption Headings. Caption headings in this Martgage are for convenience purposes only and are not to be used to interpret or define the - o ;" .

-y
’ -
By -
.:r [
.‘ |
b

- .

L]

....h
-y
Y e
e
.l..n"'r “a

provisions of this Morigage. P
Governing Law, This Mortgage will be governed by federal law applicable to Lendcr__and, to the extent not pfeerhpteq'by federal law; the ™ _'_"' ' }
laws of the State of Alabama without regard to its conflicts of taw provislons. This Mortgage has been acceptéd by Lender in the State of -+ 7, ;-
Alabama. RS B
. . AU TV . ¢ i X . - i Ll T 3
Choice of Venue. If there is a lawsuil, Grantor agrees upon Lender's réquest to submit to the jurisdiction of the courts of SHELBY County, £ ,
State of Alabama. * "*"-i',t" ' o E
Joint and Several Liability. Al obligations of Borrower and Grantor under this Mortgage shall be joint and several, and all references to Ly E E'i
Grantor shall mean each @nd évery Graritor, and all références to Bomower shall meédn each and every Borrowér. This means that each ’-. ;:';r 1
Grantor signing below is responsible for all abligations in this Mornigage. - T ;éi-_:{_--ﬁ}:i
, . . . . . . L Y] N :.
No Waiver by Lender. Granfor understahds Lender will not give up any of Léndér's rights under this Morigage unless Lender does so In ™ . ';’g"‘_ !
ol
P

writing. The fact that Lender delays or onits to exercise any right will not mean fhat Lender has given up that right. If Lender does agree . “
in writing to give up one 6f Lender's rights, that does not mean Grantor will not have to comply with the othes provisions of this Mortgage. * «™: "* 7 .3

Grantor also understands that if Lender does conseiit 10 a request, that does not mean that Grantor will not have to get Lendéi’'s corisent « 3 s Y

again if the situation happens again. Grantor further understands that just because Lender consents to one or more of Grantor's requesis, S NN

that does not mean Lender will be required to consent to any of Grantor's future requests. Grantor waives presentment, demand for. ° 1 Lﬁzi;‘
} $ ¥

payment, protest, and notice of dishonor. _ } :‘i 2 R
Severability. If a court finds that any provision of this Mortgage is not valid or should not be enforced, that fact by itseif will not mean that _- !

the rest of this Mortgage will not be valid or enforced. Therefore, a court will enforce the rest of the provisions of this Mortgage even if a¥ T \

provision of this Marigage may be found to be invalid or unenforceabile. . R ILFIY FAXE
Merger. There shall be no merger of the interest or estate created by this Mortgage with anhy other interest or estate in the !f‘ro‘pértjr at any ¥4, "“ "'THHJ
time held by or 16r the benefit 6f Lender in dny capacdity, withouit the writteh consent of Lender. * i *‘u L;! &

| - ‘ i o L-

Successors and Assigns. Subject to dny limiitations stated in this Mortgage on transfer of Grantor's interest, this Mdﬂ_éa‘ge shall gé binding ; °y ¢ » Y
upon and inure to the benefit of the parties, their succéssors and assigns. If ownership of the Property becomés vested in a person othes _..*! g “=

than Grantor. Lender, without notice to Grantar, may deal with Grantor's successors with feéference to this Morigage and the Indebtedness © " -L{;,; e

by way of forbearance or extension without releasing Grantor from the obligatians of this Mortgage or liability under the Indebtedness. ’ _L:t:
Time is of the Essence. Time is of the essence in the perférmance of this Mortgage. L :t'}”i:
Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benéfits of the homestead exemption laws of the State - 4 »

of Alabama as {0 all Indebtedness secured by this MoAgage. ' o ‘4 > ;E

- . . , _ ] S - ‘ B L -

DEFINITIONS. The following words shall have the following meanings when Used in this Mortgage: ’ :! " *ﬁ;
- ] - - . . ] , . .t T . : - 4. j.'

Borrower. The word "Borrower" means GLAY STEED and includes all co-signers and co-makers signing the Note and all their succ_essors‘h'; e o ! ced

and assigns. - h L i jﬁ

. . A A Y

Environmental Laws. The words "Environmental Laws™ mean any and all state, federal and local statutes, regulations and ordinances ® ;.ff_ e
relating to the protection of human health of the environment, including without limitation tHe Comprehensive Erivironmeéntal Response, "1™ ,‘_ :
Compensation, and Liability Act of 1980, &s amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund- Amendments and . v ':‘ A
Reauthorization Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportafion Act, 49 U.S:C. Section 1801, et seq.,” ..f reC Ay

the Resource Conservation and Recovery Act, 42 U.S.C. Sectioh 6901, et seq., or other applicablé state or federal laws, rules, or et
regulations adopled pursuant thereto. " t*::— N
Event of Default. The words "Event of Default” mean any of the events of default set forth in this Morigage in the events of default *!+ 4":‘ by
section of this Mortgage. WIS ¥ B
t AN
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Existing Indebtédness. The words "Existing Indebtedness” méan the indebledness destnbéd in the Existing. Liens provisSion of this

Mortgage. o wn
Grantor. The word "Grantor' means CLAY STEED and LYNDSAY HARBOUR STEED.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser; suréty, or accommadation party to Lender, including
without limilation a guaranty of all or part of thé Nole.

.

Hazardous Substanc¢es. The words "Hazardous Substances™ mean materials that, because of their duantity, concentration 6r physmal
chemical or infectious characteristics, may cdlse of pose a present or poteniial hazard to human health or thé envlronment when .
impropery used, treated, stored, disposed of, génerated, manufactured, transmned or otherwise handled. The words "Hazardous
Substances” afe used in their very broadest serisé and include without limitation any and all hazardous or toxic substances, materials or
waste as definéd by or listed under the Envifonmental Laws. The term "Hazardous Substances™ also includes, without limitation, petroleum

and pelroleum by-products or any fraction thereof and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, buildings, structures, mobile homes affixed an the
Real Property, facilities, additions, réplacements and other construction on the Real Property. | oy

Indebtedness. The word "Indébtedness” means all principal, interest, and other amounts, costs and expenses, payable under the Note or o
Related Documents, together with all renewals of, extensions of, modifications of, corisolidations of and sub€tilutisiis for the Note or |

Related Documents and aily amounts expended or-advanced by Lender to discharge Grantar's obl:gatuons or expénses incarred by Léhder to.
enforce Grantor's obligations under this Morigage, togethier with interest on such amounts as provided in this Mortgage.

Lender. The word "Lender" means FIRST HORIZON BANK, its successors and assigns. The words "successors or assigns” mean any
person or coimpany that acquires any infefest in the Note.

Mortgage. The word "Mortgage”™ meéans this Moitgage between Grantor and Lender.

Note. The word "Note” means the prémissory néte dated March 28, 2024, in the original principal amount of $161,250:00
from Borrower 1o Lénder, todether with all renewals of, exterisions of, modlf cations of; réfinancings of, ¢consolidations of, and subshtutmns
for the promissory note or agreement. The maturity date of this Moftgage is March 27, 2025.

Personal Property. The words "Personal Propérty” mean all equipment, fixtures, and other articles of personal properly NOW m' hereaﬂer
owned by Grantor, and now or hereafter attacheéd ar affixed to the Real Property; togethér with all accessions; parts and additions to, all -

replacements of, and all substitutions for, any of such property: and together with all proceeds (including without Ilmllatlon all insurance
oroceeds and refundsé of premiums) frorm any sale or othér dispésition of the Property.

Property. The woard "Property” means collectivély the Real Property and the Personal Property.

X )

Real Property. The words "Real Property" meari the réal property, interests and rights, as further desctibéd in this MoRtgage:

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan agiééments, énvironmental
agreements, guaranties, securily agreements, mongages deeds of trust, security deeds, collateral morigages, and all other instruiients,
agreements and documents, whether now or hereafter éxisting, executed in connectidn with thé Indebtedness.

Rents. The word "Rents™ means all present and future reénts, revenues, income, issues, royalties, prof ts. and other benefits derived from
the Propenty. -

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS. e

THIS MORTGAGE IS GIVEN UNDER SEAL AND IT IS INTENDED THAT THIS MORTGAGE IS AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDING TO LAW.

GRANTOR: ' - , -,

.{Seal) x//__

CLAY STEED / e LYNDSAY HARB

d o

X

This Mortgage prepared by:

Name: DIANA PHILLIPS, LOAN PROCESSING REP
Address: 22530 US Highway 98 Suite 50 :
City, Staté, ZIP: Fairhope, AL 36532 |
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STATE OF jlf

COUNTY OF

|, the undersighed authority, a Notary Public in and for saing gt &Qte, hereby certify that CLAY STEED and LYNDSAY HARBOUR
STEED, MARRIED, whose names are signed {o the foregoing 113 XPafid who aré known to me, acknowlédged ‘before me on this day that,
being informed of the contents of said Mortgage, they executed the same voluntarily on the day the same bears date.

Given under my hand and official seal {his Q%y i day of _ ls I& ‘ !! Q_! k . ., 0

) .r"_/".'f e Aoy _..-ﬁl//
~Nptary Public

My commission expires _ .

.
4

L]
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