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MORTGAGE

THIS MORTGAGE is made this 22nd day ol March, 2024 belween the Grantor,
JACK FREDERICK SHAW AND ALLISON A SHAW, HUSBAND AND WIFE AS JOINT TENANTS WITH RIGHT OF
SURVIVORSHIP

(heremn "Borrower ™), and the Motltgagee,
America’s First Federal Credit Union, a Federal Credit Union,

organized and
existing under the taws of  Alabama, whose address Is
1200 4th Avenue N, Birmingham, AL 35203

(herain 1 ender”).

WHLIREAS, Borrower is indebted to L.ender in the principal sum ot U.S. $366,000.00, which indebtedness
1S evidenced by Borrower's nole daled  March 22, 2024 and extensions and rencwals thereof
(herein "Note”), providing for monthly installments of principal and interest, with the balance of the indebtedness, if not
sooner paid, due and payablc on  April 1, 2039.

1O SECURE to Lender the repayment of the mdebledness evidenced by the Note, with inlerest thereon; the payment
ol all other sums, with interest thereon, advanced in accordance herewith to prolect the securily ol this Mortgage; and
the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby grant and
convey to L.ender and [Lender's successors and assigns with power of sale, the following described property located in the
County [Type of Recording Junsdiction] OF - Shelby
IName of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".
APN #: 141 12 0 000 019.000
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WHICH HAS THE ADDRLESS OF:

STRIEET: 401 Firefly Holw
CITY: , Chelsea
STALL: AL
/1P CODE: 35043
herein "Propeny Address™;

TO HAVE AND TO HOLD such property unto Lender and Lender's successors and assigns, forever, together with all
lhe umprovements now o hereafter erecled on the property, and all easements, rights, appurtenances and rents, alt of which
shall be deemed 1o be and remain a part of the property covered by this Mortgage; and all of the toregomyg, together with
said property (or the leasehold estale if this Mortgage is on a leasehold) are hereinalter refernred to as the “Property.”

Borrower covenants that Borrower is lawfully seised ol the estate hereby conveyed and has the rght o motigage,
grant and convey the Properly, and that the Property is unencumbered, except for epcumbrances ol record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and | ender covenant and agree: as follows:

1. Payment of Principal and tnterest. Borrower shall promptly pay when due the principal and interest
indehtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Botrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Nole, until the Note 1s paid in
full, a sum (herein "t unds”) equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any) which may attamn priority over this Mortgage and ground rents on the
Properly, it any, plus one-twelflh of yearly premium inslallments lor hazard insurance, plus one-twelfth of yearly
premium instailments for mortgage insurance, il any, all as reasonably estimated intlally and from tme to ime by
_ender on the basis of assessments and bills and reasonable estimates thereol, Borrower shall not be obligated 1o
nake stch payments of Funds to Lender o the extent that Borrower makes such payments to the holder of a prior
mortgage or deed of trust if such hoider is an instilutional lender.

If Borrower pays Funds to Lender, the Funds shall be hetd in an institution the deposits or accounts of which are
insured or guaranteed by alederal or slale agency (including Lender if Lender s such an institution). Lender shall apply
lhe Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may nol charge for so holding
and applying the Funds, anatyzing said account or verifying and compiling said assessments and hills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the tunds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give o Borrower, without charge, an annual accounting
of the Funds showing credits and debits to the Y unds and the purpose for which each debit to the 'unds was made.
The Funds are pledged as additional security for Ihe sums secured by this Morlgage.

If the amount of the FFunds held by Lender, together with the future monthly instailments of Funds payable prior
o the due dates of taxes, assessments, insurance premiums and ground renlts, shall exceed the amount required 1o
nay said taxes, assessmenls, insurance premiums and ground rents as they fall due, such excess shall be, at
Borrower's option, eilthaer pramplly repaid to Borrower or crediled lo Borrower on monlhly installments of Funds. If the
amount of the Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground
rents as they fall due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more
payments as Lendet may require.

Lpon payment in full of att sums secured by this Mortgage, Lender shall promplly refund 1o torrower any Funds
held by Lender if under paragraph 17 hereof the Propertlyis sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than mmediately prior to the sale of the Property o1 its acquisiion by Lender, any Funds held by
L.ender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicabie law provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then lo interest payable on the Note, and then to the principai of the Nole,

4. Prior Mortgages and Deeds of Trust; Charges; 1iens. Borrower shail perform all of Borrower’s obligations
Lunder any mortgage, deed of trust or other security agreement wilh a lien which has prionty over this Mortgage, including
Borrower’s covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and
other charges, fines and impasitions attributable to the Property which may attain a priority over this Mortgage, and
leasehold payments or ground rents, if any.

S. Hazard Insurance. Borrower shall keep the improvements now exisling or hereafter erected on the Property
insured against loss by tire, hazards includead within the term "extended coverage,” and such other hazards as Lender
may require and in such amounts and lor such periods as Lender may requine.

The insurance carrier providing the: insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unrcasonably withheld. All instrance policies and renewals thereot shall be ina lorm
acceplabie to Lender and shall include a standard morlgage clause in favor of and in a form acceplable to Lender. Lender
shall have the right to hold the policies and renewals thercof, subject to the terms of any morntgage, deed of trust or olher
secunty agreement with a hen which has priorily over this Mortlgage:.

In the event of loss, Borrower shall give prompl notice to the insurance carrier and | ender. | ender may make proof
of loss if not made promplly by Borrower.

I the froperty is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date nolice
is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, L.ender is
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LOAN #: 432402187
authorized 1o collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property

or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; L.easeholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impatrment or deterioration of the
Property. If this Morlgage is on a leasehold, Borrower shall comply with all the provisions of the lease. [Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Botrrower shall
not, without the express wiitlen consent of Lender, alter or amend the ground lease. If Borrower acquires fee title 1o the
Property, the leasehold and the (ee title shall not merge unless Lender agrees Lo the merger in witing. i this Mortgage
is ona unilin a condominium or a planned unit development, Borrower shail pertori all of Borrower’s obligalions under
the declaralion or covenants creating or goveriing the condominum or planned unit development, the by-laws and
requlations of the condominium or planned unit development, and conslituent documents.

7. Prolection of Lender's Security. It Borrower tails to perform the covenants and agreements contamed in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice 10 Borrower, may make such appearances, disbhurse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's inlerest. If Lender required
mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the preminms
required to maintain such insurance in effect until such time as the requirement for such insurance terminates in
accordance with Borrower's and Lender's written agreement or applicable faw.,

Any amounts dishursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shalt hecome
additional indebledness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of
payment, such amounts shall be payable upon notice fromy L ender to Borrower requesting payment thereof. Nothing
contained i this paragraph 7 shall require Lender lo incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to he made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior lo any stiich inspection specitying reasonahle cause therefor related
to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim fol damages, direct or consequential, in connection with
any condemnation or olher taking of the Property, or pait thereof, or for conveyance in lieu of condennation, are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other secwity agreement
with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Nota Waiver. Extension of the time for payment or maodification
of amortization of the sums secured by this Morlgage granted by Lender o any successor in interest of Boirower shall not
operate to release, in any manner, the ability of the original Borrower and Borrower's successors in interest. Lender shall
nol be required lo commence proceedings against such successor or refuse 1o extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not he a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability, Co-signers. The covenants and agreements
harein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender
and Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint
and several. Any Borrower who co-signs this Morlgage, but does not execute the Note, (a) is co-signing this Mortgage
only to mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms ol Lhis Mortgage,
(h) is not personally liable on the Note o under this Mortgage, and (¢) agrees that Lender and any other Borrower
hereunder may agiee 1o extend, modily, forbear, or make any other accommodations with regard to the terms of this
Mortgage or the Note withoul that Bonowet's consent and without releasing that Borrower o1 modilying this Morigage
as 1o thal Borrower's interest in the Property.

12. Notice. Excepl for any nolice required under applicable faw to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designale by notice 10
_ender as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender’'s address stated
1erein or to such other addiess as Lender may designate by notice o Borrower as provided herein, Any nolice provided
or in this Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated
erein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shail be the laws of the
jurisdiction in which the Property is located. The loregoing sentence shall not limit the applicability ol federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such contfiict
shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision,
and to this end the provisions of this Mortgage and the Note are declared o be severable. As used herein, “costs,”
"expenses” and "attorneys’ fees” include all sums to the extent not prohibiled by applicable law or limited herein.

14, Borrower's Copy. Borrower shall be furnished a contformed copy of the Note and of this Morlgage at the thne
of execution or alter recordation hereol.

15, Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilita-
Lon, improvement, repatir, or olher loan agreement which Borrower enters into with Lender. Lender, al Lender’s oplion,
may require Botrower 1o execute and deliver to Lender, in a form acceptable 1o Lender, an assignment of any rights,
claims or defenses which Borrowesr may have against parties who supply labot, materials or services in connection with
irmprovements made o the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. Ii all o1 any parl of the Properly or any interest
in it 15 sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without L.ender’s prior written consent, l.ender may, at its option, require immediate payment in full of all sums secured

by this Mortgage. However, this option shall not be exercised by Lender it exercise is protubited by tederat law as of the
date of this Mortgage.
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i Lender exercises Ihis option, Lender shall give BBorrower nolice of acceleration. The notice shall provide a period

of notiess than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums secured

by this Mortgage. I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by [his Mortgage without further nolice or demand on Borrower.

NON-UNMIORM COVENAN TS, Borrower and | ender further covenant and agree as tollows:

17. Acceleration; Remedias. Fxcept as provided in paragraph 16 heteof, upon Borrower's breach of any
covenantoragreementol Borrower in this Mortgage, including the covenants Lo pay when due any sums secured
by this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof
specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, notless than 10 days from the
dale the notice is matled 1o Borrower, by which such breach must be cured; and (4) that failure to cure such breach
on or before the date specified in the notice may result in acceleration of the sums secured by this Mortgage and
sale of Property. The notice shatll further inform Borrower of the right Lo reinstate after acceleration and the right
Lo bring a courtaction to assert the nonexistence of a default or any other defense of Borrower to aceeleration
and sale. If the breach is not cured on or before the date specified in the notice, L.ender, at Lender’s option, may
deciare atl of the sums secured by this Mortgage to be immediately due and payabie without further demand and
may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect all reasonable costs and expenses incurred in pursuing the remedies provided in this paragraph 17,
inciuding, but not limited to, reasonable allorneys’ fees.

If Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manner
provided in paragraph 12 hereotf. Lender shall publish the notice of sale once a week for three consecutive
weeks in some newspaper published in - Shelby County, Alabama, and
thereupon shatll sell the Property to the highest bidder at public auction at the front door of the County Courthouse
of satd County. | ender shall deliver to the purchaser Lender’s deed conveying the Property so sold. Lender or
Lender’s designee may purchase the Property at any sale. Borrower covenants and agrees that the proceeds of
the sale shall be applhied in the following order: (a) (o all reasonable costs and expenses of the sale, including,
but notlimited to, reasonable atlorneys' fees and costs of title evidence; (D) to all sums secured by this Morlgage;
and (c) the excess, it any, o the person or persons legalty entitied therelo.

18. Borrower's Right to Reinstale. Notwithstanding Lender’s acceleration of the sums sccured by this Mortgage
due to Boirower’s hreach, Borrower shall have the nght o have any proceedings begun by Lender 1o enjorce this
Mortgage discontinued at any time prior 10 the earlier to occur of (i) the fifth day before sale of the Property pursuant
lo the power ol sale contained in the Mortgage or (i) entry of a judgment enforcing this Morlgage if: (@) Borrower pays
Lender all stms which would be then due under this Mortgage and the Note had no acceleration occurred; (b} Borrower
cures all breaches ol any other covenanlts or agreements of Borrower contained in this Mongage; (¢) Borrower pays
all reasonahle expenses incurred by Lender in enforcing the covenants and agreements of Borrower conlained in this
Mortgage, and in enforcing L ender's remedies as provided in paragraph 17 hereof, including, but not limited to,
reasonable attorneys’ tees; and (d) Borrower takes such action as Lender may reasonably require to assure that the
ien of this Mortgage, Lender's inlerest in the Property and Borrower's obligation to pay the sums secured by 1his
Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Morngage and the obligations
secured hereby shall remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver: 1 ender in Possesston. As additional security hereunder,
Borrower hergby assigns o Lender the rents ol the Property, provided that Borrower shall, prior to acceleration under
paragraph 17 hereol or abandonment of the Property, have the righl to collect and retain such rents as they become
due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appomled receiver, shall be entitied to enter upon, lake possession of and manage the Properly and to collect
the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to
payment of the costs ol management of the [Properly and colleclions of rents, mcluding, hut not limited 10, receiver’s
lees, premiums on receiver’'s bonds and reasonable atlorneys' fees, and then o the sums secured by this Morlgage.
Lender and the receiver shiall be liable to account only tor those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void and
l.ender shall release this Moitgage without charge to Borrower. Borrower shall pay all costs of recordation, if any,

21. Waiver of Homeslead, Dower and Curtesy. Borrower herehy waives all rights of homeslead exemption in the
Property and relinquishes all right of dower and curtesy in the Property.

22. Riders. All Riders to this document are executed by Borrower. The following Riders are to be executed by the

Borrower [check box as applicablel]:
. Adjuslable Rate Rider L. Condominitm Rider . Second Home Rider
__ Balloon Rider . Planned Unit Development Rider . Other(s) [specify]
__ 1-4 Family Rider .. Biweekly Payment Rider

REQUEST FOR NOTICE OF DETAULT
s AND FORECLOSURE UNDE IR SURE RIOT -
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trusl or other encumbrance with a lien which has
pronty over this Mortgage to give Notice to | ender, at Lender's address set {orth on page one ol this Moitgage, of any
detault under the superior encumbrance and of any sale or other {oreclosure action.
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IN WIHNESS WHEREOF, Borrower has executed this Mortgage.,

Withesses:

' K FREDERICK SHAW

ALLISON A SHAW
State of ALABAMA )
County of JEFFERSON )

Frank Steele Jones
____, a Notary Public, hereby certify that JACK FREDERICK SHAW AND
ALLISON A SHAW, whose name(s) is/are signed to the foregoing conveyance, and who is/are known to me,
acknowiedged before me on this day that, being informed of the contents of the conveyance, he/she/they

executed the same voluntarily on the day the same bears date. Given under my hand this 22nd day of MARCH,
2024.

Frank Steele Jones
Notary Public, Alabama State At Large
My Commission EXpires 311412027

I ender: America’s First Federal Credit Union
NMLS ID: 403456

l.oan Originator: Jacob Smith

NMLS ID: 1876322
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EXHIBIT A

The West half of Southwest Quarter of Southwest Quarter and the North half of Northeast
Quarter of Southwest Quarter Southwest Quarter of Section 12, Township 20 South, Range
2 West, Shelby County Alabama.

Also a proposed twenty foot (20 foot) wide easement described as follows:

Commence at the Southeast corner of the Northeast Quarter of the Southwest Quarter of
Section 12, township 20 south. Range 2 West, Shelby County, Alabama and run thence
Westerly Along The South Line of said Quarter Quarter section a distance of 182.55 feet to a
Point On The Westerly Right Of Way Line of a Paved Shelby County public road and the
point of beginning of the easement being described; thence continue along last described
course a distance of 1,159.53 feet to a point twenty feet (20 feet) west of the southwest
corner of the northeast Quarter of the southwest Quarter of said Section 12 and on the
south line of the Northwest Quarter of the Southwest Quarter of same said Section 12;
thence turn a deflection angle of 90 degrees 00 minutes 00 section Right And Run Northerly
A Distance of 20.0 feet to a point; thence turn a deflection angle of 90 degrees 00 minutes
00 seconds right and run easterly parallel with the said South Line of Said Northwest
Quarter of The Southwest Quarter And The Northeast Quarter of the Southwest Quarter of
said Section 12 a Distance of 1,140.54 feet to a point on the same said westerly right of way
line of same said Shelby County public road; thence turn a deflection / angle a distance of
46 degrees 28 minutes 31 seconds right and run southeasterly along said right of way line
of said public road a distance of 27.58 feet to the point of beginning; being situated in
Shelby County, Alabama.

File: 2024036

Filed and Recorded
"i”i— _f‘rj;,: Official Public Records
SR ” /\_Lf"" -. Judge of Probate, Shelby County Alabama, County
R Clerk
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