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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 15, 18, 23, and 24. Certain rules regarding the
usage of words used in this document are also provided in Section 16.

Parties

(A) “Borrower” is CONNOR CULVER AND ASHLEY DISMUKES, HUSBAND AND WIFE

currently residing at 5492 Park Side Rd, Birmingham, AL 35244,

Borrower is the mortgagor under this Security Instrument.
(B) “Lender” is First Federal Bank.

Lender is a Federally Chartered Savings Bank, crganized and existing
under the laws of Florida. Lender's address is 9700 Touchton Road Ste 101,
Jacksonville, FL 32246.

The term “Lender” includes any successors and assigns of Lender.

(C) “MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
2 nnmiﬁee for Lender‘ and Lender's SLCCeSSOrs and assignfs MEHS is the mﬂrtgagee under this @?Se-:::'ur'ityr Instrument

Flint, M 48501-2026. tel. (888) 579-MERS.

Documents

{D) “Note” means the promissory noie dated March 25, 2024, and signed by each Borrower who Is legally

obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink
signature, or (ii) electronic form, using Borrower's adopted Electronic Signature in accordance with £-SIGN. The Note
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evidences the legal obligation of each Borrower whe signed the Note to pay Lender THREE HUNDRED SIXTY SIX

THOUSAND ONE HUNDRED NINETY EIGHT AND NO/MQQ* * * ¥ s * x sk x xrk a k h k k ke ke k ks h ok Xk k& k% % ok k% &k

¥k ok ok kA Rk kAR kAR kR E R R Wk ok R kk ook ok ok ok ok ok ok R Rk kW kR Rk DD”EI’S (US $365!19300 ) plLJS mterest. EElCh
Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt in full not
ater than April 1, 2054.

(E) “Riders™ means all Riders to this Security Instrument that are signed by Borrower, All such Riders are incorporated
into and deemed to be a part of this Security Instrument. The following Riders are to be signed by Borrower [check box
as applicable):

| Adjustable Rate Rider

HERFT RN EEES

| Condominium Rider  [X¥I Planned Unit Development Rider

_| Other(s) [specify]

(F) “Security Instrument” means this document, which is dated March 25, 2024, together with all Riders to
this document,

Additional Definitions

(G) “Applicable Law™ means all controlling applicable federal, state, and local statutes, requlations, ordinances, and
administrative rules and orders (that have the effect of law) as well as all appiicable final, non-appealable judicial opinions.
(H) “Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments, and other charges that
are imposed on Borrower or the Property by a condominium association, homeowners association, or similar organization.
(1) “Default” means: (i} the failure to pay any Periodic Payment or any other amount secured by this Security Instrument
on the date it is due; (i) a breach of any representation, warranty, covenant, obligation, or agreement in this Security
Instrurent; (iiiy any materially false, misleading, or inaccurate information or statement to Lender provided by Borrower
or any persons or entities acting at Borrower's direction or with Borrower's knowledge or consent, or failure to provide
Lender with material information in connection with the Loan, as described in Section 8; or (iv) any action or proceeding
described in Section 11(e).

(J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a tinancial institution to debit or credit an account. Such term includes, but is not
limitad to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone or other electronic
device capable of communicating with such financial institution, wire transters, and automated clearinghouse transiers.
(K) “Electronic Signature” means an “Electronic Signature” as defined in E-SIGN.

(L)} “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 U.5.C. § 7001 et seq.), as it may
he amended from time to time, or any applicabie additional or successor legistation that governs the same subject matter.
(M) “Escrow Items” means: (a) laxes and assessments and other items which can attain priority over this Security Instru-
ment as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums to be paid by Lender
to the Secretary or the monthly charge by the Secretary instead of the monthly Mortgage Insurance premiums.

(N} “Loan” means the debt obligation evidenced by the Note, plus interest, costs, expenses, and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(Q) Loan Servicer” means the entity that has the contractual right to receive Borrower’s Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.,

(P) “Miscellaneous Proceeds’” means any compensation, settlement, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the coverages described in Section 5) for: (i} damage to, or
destruction of, the Property: (i) condemnation or other taking of ali or any part of the Property; (iii) conveyance in lieu
of condemnation: or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) “Martgage Insurance”™ means Insurance pm‘iecting Lender against the nonpayme&nt of, or Default on, the Loan.

which is less than a full Gutstandmg F’erlct-dlc: Payment

(S) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3.

(TY) “Property” means the property described below under the heading "TRANSFER OF RIGHTS INTHE PROPERTY”
(U) “Rents” means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy of
the Property by a party other than Borrower.

(V) “RESPA"” means the Real Estate Settlement Procedures Act (12 U.5.C. § 2601 et seq.) and its implementing regu-
lation, Regulation X (12 C.F.R. Part 1024), as they may be amended from time to time, or any additional or successor
federal legislation or regulation that governs the same subject matter. When used in this Security Instrument, “RESPA”

refers to all requirements and restrictions that would apply to a “federally related mortgage loan™ even if the Loan does
nr:::lt quallfy as a ‘federally related mmrtgage ]man under RESPA.,

(X) “Suc:cessm in I_nterest of Enrmwer means any party that has taken tltle tt:: the F‘mperty whether or ;n.ot thaft
party has assumed Beorrower's obligations under the Note and/or this Security Instrument.
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THANSI

ER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extensions, and modifications
of the Note, and {ii} the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower mortgages, grants, and conveys to MERS {solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, with power of sale, the following described prop-
erty located in the County of SHELBY:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS “"EXHIBIT A".
APN #: 13-1-02-4-001-001.012

which currently has the address of 1194 Camellia Ridge Dr, Pelham [Street] [City]

Alabama 35124 (“Property Address”);
[Zip Code]

TOGETHER WITH all the improvements now or suibsequently erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all easements, appur-

the property. All of the foregoing is referred tc in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

leasehaold interest in the Property: and {iii} the Property is unencumbered, and not subject to any other ownership interest
in the Property, except for encumbrances and ownership interests of record. Borrower warrants generally the title to the
Property and covenants and agrees to defend the title to the Property against all claims and demands, subject to any
encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific Alabama state requirements to constitute a uniform security instrument covering real property.

=

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, and Late Charges. Borrower will pay each Periodic Payment when
due. Borrower will also pay any late charges due under the Note, and any other amounts due under this Security instrument.
Payments due under the Note and this Security Instrument must be made in U.S. currency. If any check or other instrument
received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require

forms, as selected by Lender: (&) cash; (b) money order; (c) certified check, bank check, treasurer's check, or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity; or {d} Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location
as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may accept or return any
Partial Payments in its sole discration pursuant to Section 2.

Any cffset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from making
the full amount of all payments due under the Note and this Security Instrument or performing the covenants and agree-
ments secured by this Secunty Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments, Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial Pay-
ments or to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay interest
on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to cover a full
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Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan. if Borrower does
not make such a payment within a reasonable period of time, Lender will either apply such funds in accordance with this

due under the Loan in calculating the amount due in connection with any foreclosure proceeding, payoff request, loan
modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan current without waiver of
any rights under this Security Instrument or prejudice to its rights to refuse such payments in the future.

(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order of priority: First, to the
Mortgage Insurance premiums 1o be paid by Lender to the Secretary or the monthly charge by the Secretary instead of
the monthly mortgage insurance premiums; Second, to any taxes, special assessments, leasehold payments or ground
rents, and fire, flood and other hazard insurance premiums, as requirec; Third, to interest due under the Note: Fourth. to
amortization of the principal of the Note; and, Fifth, to late charges due under the Note.

It Lender receives a payment from Borrower in the amount of one or more Pericdic Payments and the amount of
any late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the
late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Proceeds
to principal due under the Note will not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems.

Ander the Note, until the Note is paid in full, a sum of money to provide for payment of amounts due for all Escrow ltems
the “Funds”). The amount of the Funds required to be paid each month may change during the term of the Loan. Bot-

this obligation in writing. Lender may waive this obligation for any Escrow ltem at any time. In the event of such waiver,
Borrower must pay directly, when and where payable, the amounts due for any Escrow ltems subject to the waiver. If

to provide proof of direct payment of those items within such time period as Lender may require. Borrower’s obligation
to make such timely payments and to provide preof of payment is deemed to be a covenant and agreement of Bor-
rower under this Security Instrument. It Borrower 1s obligated to pay Escrow ltems directly pursuant to a waiver, and
Borrower fails to pay timely the amount due for an Escrow ltem, Lender may exercise its nghts under Section 8 to pay
such amount and Borrower will be obligated to repay to Lender any such amount in accordance with Section 9.

Lender may withdraw the waiver as to any or all Escrow Items at any time by giving a notice in accordance with
Seciion 15; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow ltems, and in such amounts,
that are then required under this Section 3.

hut not in excess of, the maximum amount a lender can require under RESPA. Lender will estimate the amount of Funds
due in accordance with Applicable Law.

The Funds will be held in an institution whose deposiis are insured by a U.S. tederal agency, instrumentality, or entity
(including Lender, it Lender is an institution whose deposits are so insured) or In any Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender may not charge

ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on the Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lender will give to Borrower, without charge, an

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds held
in escrow, Lender will account to Borrower for such surplus, If Borrower’s Periodic Payment is delinguent by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. If there is a shortage

to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured hy this Security Instrument, Lender will promptly refund to Borrower any
Funds held by Lender.
the Property which have priority or may attain priority over this Security Instrument, (b) leasehold payments or ground
rents on the Property, if any, and {¢) Community Association Dues, Fees, and Assessments, if any. If any of these items

Borrower: (aa) agrees in writing to the payment c¢f the obligation secured by the lien in @ manner acceptable to Lender,
but only s¢ long as Borrower is performing under such agreement; (bb} contests the lien in good faith by, or defends
against enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
(cc) secures from the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security
Instrument (collectively, the "Required Actions”). If Lender determines that any part of the Property is subject to a lien that
has priority or may attain priority over this Security instrument and Borrower has not taken any of the Required Actions
in regard to such lien, Lender may give Borrower a notice identifying the lien. Within 10 days after the date on which that
notice is given, Borrower must satisty the lien or take one or more of the Required Actions.
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2. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or eubeequently
erected on the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Bor-
rower must maintain the types of insurance Lender requires in the amounts (including deductible levels) and for the
periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender’s right to disapprove Borrower's choice, which right will not be exer-
cised unreasocnably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender’s option
and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance premiums
for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation to purchase
e.rry pertieular iype or erneun’t Of eeverege end mey eeleet the previder of such ineuranee in Its eele discretion. Befere

wrll insure Lender but mrght m::t preteet .errewer Berrewere equrty In Ehe Preperty__ or the eentente ef the F’re_perty,
against any risk, hazard, or liability and might provide greater or lesser coverage than was previously in effect, but not
exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost of the insurance coverage
so obtained may significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender for costs associated with reinstating Borrower's insurance policy or with placing new insurance under this
Section 5 will become additional debt of Borrower secured by this Security Instrument. These amounts will bear inter-
ast at the Note rate from the date of disbursement and will be payable, with such interest, upon notice from Lender to
Borrower requesting payment.

(c} Insurance Policies. All insurance policies required by Lender and renewals of such policies: (i) will be subject to
Lender's right to disapprove such policies; (1) must include a standard mortgage clause:; and (iii) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the right to hold the policies and renewal certificates. If
L.ender requires, Borrower will promptly give to Lender proof of paid premiums and renewal notices. If Borrower obtains
any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
pelicy must include a standard mortgage clause and must name Lender as mortgagee and/or as an additional loss payee.

(d} Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Any insurance proceeds, whether
or not the underlying insurance was required by Ler der will be applied te resteretien or repair ef the Preperty if Lender

thet are neeeeeery to begin the repelr or reeteratleﬂ subject te eny restrictions eppllceble to Lender D_Jrlng the subee-
quent repair and restoration period, Lender will have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction (which may include
satisfying Lender's minimum eligibility requirements for persons repairing the Property, including, but not limited 1o,
icensing, bond, and insurance requirements) provided that such inspecticn must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
5 in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restor-
ing the Property, or payable jointly to both. Lender will not be required to pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Borrower.

If Lender deeme the reeteretien Or repeir not to be ecenemicelly feeeible or Leﬁder‘e eer:r.rrityr weuld be Ieseened

thet Partial Peymerrte are applled In Seetren E_(.t::-)_

(e) Insurance Settlements; Assignment of Proceeds. |f Borrower abandons the Property, Lender may file, negoti-
ate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days to a noftice
from Lender that the insurance carrier has oftered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under Section 26
or otherwise, Borrower is unconditionally assigning to Lender (I} Borrower's nignts 1o any insurance proceeds In an
amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii) any other of Borrower’s
rights {other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering
the Property, to the extent that such rights are apphicable to the coverage cf the Property. It Lender tiles, negotiates, or
settles a claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need
to include Borrower as an additional loss payee. Lender may use the insurance proceeds either to repair or restore the
Property (as provided in Section 5(d)) or to pay amounts unpaid under the Note or this Security Instrument, whether or
not 'E:heﬂ due

after 'I:he exec:utren ef this Securrty Inetrument errci‘ muet eenrm_ue o occupy the Preperty as Borrower's prmerpal residence for
at least one year after the date of occupancy, unless: (1) Lender otherwise agrees in writing, which consent will not be unrea-
sonably withheld; (2} Lender determines that this requirement shall cause undue hardship for the Borrower; or (3) extenuating
circumstances exist which are beyond Borrower's control.
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7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy, damage,
or impair the Property, aliow the Property to deteriorate, or commit waste on the Property. Borrower must maintain the
Property in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless Lender
determines pursuant to Section 5 that repair or restoration is not economically feasible, Borrower will promptly repair the
FProperty if damaged to avoid further deterioration or damage.

If tnsurance or condemnation proceeds are paid to Lender in connection with damage to the Property, Borrower will
be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
s in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restoring
the Preperty or r::ayab]e jeintiy ta beth If the ineuranee or eendemnatien preeeede are not sufficient to repair or restore the

the reduet on of the mdebtedneee under the Nete and thle Seeurlty Instrument_ flret to any dellnquent ameuntet and then
to payment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments or change the amount of such payments.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause, Lender
may Inspect the interior of the improvements on the Property. Lender will give Borrower notice at the time of or prior to
such an intertor iInspection specitying such reasonable cause.

8. Borrower’s Loan Application, Borrower will be in Detfault if, during the Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender {or failed to provide Lender with material information) in
connection with the Loan, including, but not imited to, overstating Borrower's income or assets, understating or failing
to provide documentation of Borrower's debt obligations and liabilities, and misrepresenting Borrower’'s occupancy or
intended occupancy of the Property as Borrower’s principal residence.

g, Pretectien of Lender"‘a Intereet in the Prnpertv and Fﬁghts Under thie Seeuri‘ty Inetrumen't

Seeunty lnetrument_ (ll) there IS a Iegal preceedlng or gevernr‘nent erder that. mlght mgnufucantly aﬁeet Lender S mtereet in
the Property and/or rignts under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
or ferfeiture fer enfereement ef a lien that hae erierity or may attain prierity over this Seeurity Instrument Of te enferce
and pay fer whetever 15 reaeenable or appreprlate to pratect L_endere I_ntereet in the Preperty andf'c::r rlghte under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender’'s actions may include, but are not limited to: (1) paying any sums secured by a lien that has priority or
may attain priority over this Security Instrument; (1)) appearing in r::eurt end (II'I) pa'ying (A) reaeenable atterneya’ feee

ellmlnatlng butldlng or ether eede violations or dangereue conditions, and hawng utilities tu_rned on o off. Althnugh Lender
may take action under this Section 9, Lender is not required to do so and is not under any duty or obligation to do so.
Lender will net 't::-e Iiable fer net taking any or at! ar:tiens autherized under this Sectien 9

take reaeenable aetlens to evaluate Berrewer fer ava:labie aiternetwee te fereeleeure mcludmg bLt net llmlted to, ebtelnlng
credit reports, title reports, title insurance, property valuations, subordination agreements, and third-party approvals. Bor-
rower authorizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 9(c), unless prohibited by Applicable Law.

(c} Additienel Ameunte Secured Any ameunte diebureed b‘y Lender under‘ this Sectien 9 will beeeme additiena]

Borrower will net._, without the expreee wrtt'ten conse "'l’[ ef Lender, alter Or amend the greund Ieaee. If Borrower acquwee
fee title to the Property, the leasehold and the fee title will not merge unless Lender agrees to the merger in writing.
10. Assignment ef F‘tents

netlee to the Tenant that the Rents are to be paid 1o LendenThie Seetien 1[} eenetttutee an abeel_ute assignment and not
an assignment for additional security only.

(b) Notice of Default. If Lender gives notice of Default to Borrower: (i) all Rents received by Borrower must be held
by Drrewer as truetee for the I‘:.‘:-enefit e'f Lender enly t-e :Je appiied te the suUms aeeured b‘y the Ser:urity Inetrurnent

each Tenant pays all Hente due to Lender an_d wull. take whatever action is neeeeaary to eelleet such Rents rf not pald to
Lender; (v} unless Applicable Law provides otherwise, all Rents collected by L.ender will be applied first to the costs of
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taking control of and managing the Property and coliecting the Rents, including, but not limited to, reasonable attorneys’
fees and costs, receiver's fees, premiums on receiver’s bonds, repair and maintenance costs, insurance premiums,
taxes, assessments, and other charges on the Property, and then to any other sums secured by this Security Instru-
ment; (vi} Lender, or any judicially appointed receiver, will be liable to account for only those Rents actually received; and
(vi)) Lender will be entitled to have a receiver appointed to take possession of and manage the FProperty and collect the
Rents and proiits derived from the Property without any showing as to the inadequacy of the Property as security.

(c) Funds Paid by Lender. if the Rents are not sufficient to cover the costs of taking control of and managing the
Froperty and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in advance
of the ime when the Rents become due, except for security or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Renis, will not make any further assignment of the Rents, and has not performed,
and will not perferm, any act that could prevent Lender from exercising its rights under this Security Instrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appointed
under A'pplicable Law s not obligated to enter upnn take cnntrnl of, or maima‘in ll”e F‘mper‘ty befnre or aﬁer giving nc:«ti{:;e

Bnrrnwer 1S 1N Default_ subjer::‘t ‘tn Appiicable Law
{g) Additional F’rau‘isinns nny applicatinn of the %ents will ns:rt cure or wai'ue any 'Default or invalidate any other

11. Asmgnment and App!lcatmn of Mlscellanenus F'ruc:eeds Fnrfenture..
(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all Miscel-
laneous Ff’roceeda 1@ Lender and agrees tnat such amnunls w‘II bE?. naid to Lender

laneous F’r—nceens will ne apphed to restnraﬂnn or repalr of the Prnperty? |f Lender deems the restnrannn Dl" repair to t::e
economically feasible and Lender's security will not be lessened by such restoration or repair. During such repair and
restoration period, Lender will have the nght to hold such Miscellanecus Proceeds until Lender has had an opportunity
to inspect the Property to ensure the work has been completed to Lender’s satisfaction (which may include satisfying
Lender's minimum eligibility requirements for persons repairing the Property, including, but not limited to, licensing,
bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is completed, depend-
ing on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on
the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Property,
or payable jointly to both. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on such Miscellaneous Proceeds, Lender will not be required to pay Borrower any interest or earnings on such Miscel-
laneous Proceeds. If Lender deems the restoration or repair not to be economically feasible or Lender’s security would
be lessened by such restoration or repair, the Miscellanecus Proceeds will be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds
will be apphed In the nrder that Parhal Payrnents are applled In Sectlon 2(!:3)

In the event Gf a total taklng_ destructl{:}n or IGSS In value of the Pmperw all of the Mlscellaneous Pmceeds Wlll be applled
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial tak:rg c:lestruc:tlnn or 105S |n walue of the Prnperty (each a “Partlal Devaluation™ where the

sums secured by this Security Irstrument rmrnedlately hefnre the F’ar‘tlal Devaluatlnn a percentage of the Mlscellanenus

Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds that will be so applied ts determined by multiplying the total amount
of the Misnellanenus Proceeds by a percexrtage calculated by taking (} the tntal amount nf the sUMs sec:ured |rnmed|ately

Dewaluaﬂon Any balance of the Mlsnellaneous Pmceeds WI“ be pald tn Iorrnwer

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if Borrower (1) aban-
dons the Property, or (ii) fails to respond to Lender within 30 days after the date Lender notifies Borrower that the Opposing
Party (as defined in the next sentence} offers to settle a claim for damages. "Opposing Party” means the third party that
owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to the Mis-
cellaneous Proceeds.

(e) Proceeding Affecting Lender’s Interest in the Property. Borrower will be in Default if any action or proceed-
ing begins, whether civil or criminal, that, in Lender’s judgment, could result in forfeiture ot the Property or other mate-
rial impairment of Lender’s interest in the Property or rights under this Security Instrument. Borrower can cure such a
Default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to
be dismissed with a ruling that, in Lender’'s judgment, precludes forfeiture of the Property or other material impairment
f::-f Lendear's 'intnrest in the F'r-::apeny Qr righis under ﬂ"liS Securiw Instrument Bnrrnwer is uncnnditinnally nssigning 'Tn
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the Property, which proceeds will be paid to Lender. All Miscellaneous Proceeds that are not applied to restoration or
repair of the Property will be applied in the order that Partial Payments are applied in Section 2(Ij}t

12. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in Interest of Bor-
rower will not be released from liability under this Secttrity Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument. Lender will not be required to commence proceedings
against any sSuccessor in Interest of Borrower, or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any demand made by the original Borrower or any Suc-
cessors In Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation,
Lender's acceptance of payments from third persons, entities, or Successors in Interest of Borrower or in amounts less

then the emdunt then due wi]] rdt t::e a weluer df or precIude the exerc|ee dt en},r nght or remedy t:ty' Lender

under l:hle Ser.:unty Instrument wnl be _Jdlnt end eeuerel Heweuer eny Bdrrewer whe signs this Set‘:t.trrtt_e,tr Instrument but
does not sign the Note: (a) signs this Security Instrument to mortgage, grant, and convey such Borrower's interest in the
Prdperty under the terme of this Seeurity Inetrument; (D) eigne this Seeurity Inetrument td wetve eny epplieeble inchdete

the sums due under the the of thls Securlty‘ Instrument end ( ) agrees thet Lender end en},-r ether Eerrdwer can egree
to extend, modity, forbear, or make any accommodations with regard to the terms of the Note or this Security Instrument
without such Borrower's consent and without affecting such Borrower's obligations under this Security Instrument.

subject to the provistons of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and liability under
this Security Instrument unless Lender agrees to such release in writing.

14. Loan Charges.

(a) Tax and Flood Determination Fees, Lender may require Bdrrewer te pe.y either {'A} a dne-tim:-'- chergc for

Federel Emergeney Menegement Agency Or eny SUCCessor egeney_ et any time dunng the Loan term, in connection
with any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed
in connection with Borrower's Default to protect Lender’'s interest in the Property and rights under this Security Instru-
ment, including: (i) reasonabkle atiorneys' fees and costs; (it) property inspection, valuation, mediation, and loss mitigation
fees: and (i) other related fees.

(¢) Permissibility of Fees. Lender may collect fees and charges authorized by the Secretary. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum lcan charges, and that law is finally interpreted so that the
intereet or ether Ieen chergee ee]lected or tc be ceIIected in r:dnneetidn with the Loan exeeed the permitted Iimits then

(n) eny SUMS elreedy celleeted trem Berrdwer whldh exceeded permltted Ilmlte Wlll be refunded tt::- Bdrrewer, Lender me'y
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If
a refund reduces principal, the reduction will be treated as a partial prepayment. To the extent permitted by Applicable
Law, Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right
of action Borrower might have arising out of such overcharge.

15. Notices; Borrower’s Physical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Borrower in con-
nectien with this SBEUI’EW lnetrument wiII be deemed (o heue I:teen giuen to Bdrrewer when (i) meiled l::n.r first eleee mei'l

Seeu nty Inetrument S else requued under Appllceble Lew, the Appllceble Lew redutrement wil eetlefy the edrreepdndlng
requirement under this Security Instrument.

{b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electronic communication ("Electronic Communication’) if: (i) agreed to by Lender

and Eerrdwer In writing, n) Etdrrdwer has prdulded Lender W|th Edrrdwere e- mall or dther electrdnlc address (”‘Electrdnle

Cdmmunleetten lnetead of t::y Electrdnld Cdmmumcetlen_ end (lu_) Lender otherwise eemphee Wlth Applldable Law. Any
notice to Borrower sent by Elecironic Communication in connection with this Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware that such notice is not delivered. If Lender becomes
aware that any notice sent by Electronic Communication is not delivered, Lender will resend such communication to

Borrower by first class mail or by other non-Electronic Communication. Borrower may withdraw the agreement to receive
Electronic Communications from Lender at any time by providing written notice to Lender of Borrower's withdrawal of such

aqreement.

; (c} Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address”) will be the
Property Address unless Borrower has designated a different address by written notice to Lender. If Lender ana Borrower
have agreed that notice may be given by Electronic Communication, then Borrower may designate an Electronic Address
as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice Address, Including any changes
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to Borrower’s Electronic Address if designated as Notice Address. If Lender specifies a procedure for reporting Borrower's
change of Notice Address, then Borrower will report a change of Notice Address only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by deltvering it or by mailing it by first class mail to
Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed to
have been given to Lender only when actually received by Lender at Lender’s designated address (which may include
an klectronic Address). If any notice to Lender required by this Security Instrument is also required under Appli-
cable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

(e) Borrower’s Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Berrower physically resides, if different from the Property Address, and notify Lender whenever this
address changes.

16. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of Alabama. All rights and obligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law (i) such contlict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (ii) such conflicting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or impiicitly allow the parties to agree by contract or it might be sifent,
but such sitence should not be construed as a prohibition against agreemeant by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: {(a) words in the singular will mean and include the plural and vice versa: (b) the
word “may” gives sole discretion without any obligation to take any action; (¢) any reference to “Section” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
inseried for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument
or any particular Section, paragraph, or provision. '

17. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract, or escrow agreement, the intent of which is
the transter of title by Borrower o a purchaser at a future aate.

person and a beneficial interest in Borrower is sold or transferred} without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, Lender will not exercise this
option if such exercise 1s prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to, or upon, the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower and will be
entitled to coilect all expenses incurred in pursuing such remedies, including, but not limited to: (a) reasonable attorneys’
fees and costs; (b) property inspection and valuation fees; and (¢} other fees incurred to protect Lender's Interest in the
Property and/or rights under this Security Instrument.

19. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to reinstatement of a mortgage. However, Lender is not required to reinstate if; (i) Lender has accepted
reinstatement after the commencement of foreclosure preceedings within two years immediately preceding the commence-
ment of a current foreclosure proceedings; (i) reinstaterment will preclude foreclosure on different grounds in the future, or
created by this Security Instrument. This right to reinstate will

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Defaull of any other
covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in enforcing this Secu-
rity Instrument or the Note, including, but not limited to: (i} reasonable attorneys’ fees and costs; (ii) property inspectton

Instrument or the Note; and (dd) take such action as Lender may reasonably require to assure that Lender's interest in the
Property and/or rights under this Security Instrument or the Note, and Borrower's obligation to pay the sums secured by
this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following torms,
as selected by Lender: (aaa) cash; (bbb} money order; (cce) certified check, bank check, treasurer's check, or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instru-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Barrower's reinstatement of the Loan, this Secunty Instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration had occurred.

20. Saie of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more timas. Upon such a sale or other transfer, all of Lender's rights and obligations under
this Security Instrument will convey to Lender’s successors and assigns.

21. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer or
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amounts due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing obligations;
and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new L.oan Servicer, the address to which payments should be made, and any other information RESPA requires in
connection with a notice of transfer of servicing,

22. Notice of Grievance. Until Borrower or Lender has nofified the other party (in accordance with Section 15) of an
alleged breach and afforded the other party a reasonable period after the giving of such notice to take corrective action.
neither Borrower nor Lender may commence, join, or be joined to any judicial action (either as an individual litigant or
a member of a class} that (a) arises from the other party’s actions pursuant to this Security Instrument or the Note, or
(b) alleges that the other party has breached any provision of this Security Instrument or the Note. If Applicable Law provides
a time period that must elapse before certain action can be taken, that time period will be deemed to be reasonable for
purposes of this Section 22. The notice of Default given to Borrower pursuant to Section 26(a) and the notice of accelera-
tion given to Borrower pursuant to Section 18 will be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 22.

23. Hazardous Substances.

s located that relate to health, safety, or enuimnmenial DF{’JTECtIE}H { iy Hazardr:rus Subsiances” include (A) those sub-
stances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B} the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
sclvents, materiais contaming asbestos or formaldehyde, corrosive materials or agents, and radicactive materials:

(i) “Environmental Cleanup includes any response action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv) an "Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger

an Environmental Cleanup.
(b) Fiestriciinns o Use of Hazardﬂus Substances Borrower will not cause or permit the preseﬂce use, dispusal

erty lormwer wrll not dr:r nor allcrw aﬂycne else to dr:r aﬂythlng affecimg the F’mperty ihai ( } erIates Enwmnmental L.aw;
(i1} creates an Environmental Condition; or (iii) due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversely affect the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

(c} Nntices; Fiemedial Actic:ns, Eir::rmwer Wi]] pr@mpily give L.ender written i"iD"[iGE r:::i' (‘i any investigation claim

Haz.ardcaus Substance or Enwmnmental Law of WhICh Br}rmwer has ac’rual krmwledge_ (u) any Enwronmental CDHdI’[IDH,
including but not limited to, any spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and
(iii) any condition caused by the presence, use, or release of a Hazardous Substance that adversely affects the vaiue of
the Property. If Borrower learns, or 1s notitied by any governmental or regulatory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower will promptly take
all necessary remedial actions in accordance with Environmental Law. Nothing in this Security Instrument will create any
obligation en Lender for an Environmental Cleanup.

24. Electronic Note Signed with Borrower’'s Electronic Signature. If the Note evidencing the debt for this Loan
is elec:irmnir: ermwer acknr:rwl‘edges and repres ents to Lerrder that Br:rrf:rwer: (a) expressly consented and intended to

r}f signing & paper NDiE with Borrr}wer S wrrl"ten pen anr::l ink srgna‘ture (b} dld not withdraw Borrower’s "express consent

to sign the electronic Note using Borrower’s Electronic Signature; (¢) understood that by signing the electronic Note using
Borrower’s Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note in accordance with
its terms; and (d) signed the electronic Note with Borrower's Electronic Signature with the intent and understanding that

by dr:rmg S0, BDerwer Di’ﬂi“l’llSEd 'tr:a pay the debt ewdenced by ihe elecirc}mc Nmte in accordance wﬂh |is terrns

any entlty ihai purchases the Nme) for certain I_Dsaes 1 rﬂay Incur |f EGI’F{I}WEI" does not repa‘y the Loan as agreed Bor-
rower acknowledges and agrees that the Borrower is not a third party beneficiary to the contract of insurance between
the Secretary and Lender, nor is Borrower entitled to enforce any agreement between Lender and the Secretary, unless
explicitly authorized to do so by Applicable Law.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Bor-
rower's Default, except that such notice of Default will not be sent when Lender exercises its right under Sec-
tion 18 unless Applicable Law provides otherwise. The notice will specify, in addition to any other information
required by Applicable Law (i) the Default (ii) the actiﬂn required ta cure the Default (iii) a date nut Iess than

result In acceleratmn of the sums secured by thls SECLIFIty Instrument ancl sale c:f the Praperty, (\r) Barmwer S
right to reinstate after acceleration; and (vi) Borrower’s right to bring a court action to deny the existence of a
Default or to assert any other defense of Borrower to acceleration and sale.

(b} Acceleration; Power of Sale; Expenses. If the Default is not cured on or before the date specified in the
notice, Lender may require immediate payment in full of all sums secured by this Security Instrument without
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further demand and may invoke the power of sale and any other remedies permitted by Applicable Law. Lender
will be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 26, including, but
not limited to: (i) reasonable attorneys’ fees and costs; (ii) property inspection and valuation fees; and (iii} other
fees incurred to protect Lender’s interest in the Property and/or rights under this Security Instrument.

(c) Notice of Sale; Sale of Property. If Lender invokes the power of sale, Lender will give a copy of a notice to
Borrower in accordance with Applicable Law. Lender will publish the notice of sale once a week for three consecutive
weeks in a newspaper published in SHELBY County, Alabama, and will then sell the Property to
the highest bidder at public auction at the front door of the County Courthouse of this County. Lender will deliver
to the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the Property at any
sale. The proceeds of the sale will be applied in the following order: (i) to all expenses of the sale, including, but
not limited to, reasonable attorneys’ fees; (ii) to all sums secured by this Security Instrument: and (iii) any excess
to the person or persons legally entitled to it.

(d) Attorney’s Fees and Costs of Collection. If the Note or this Security Instrument is considered a contract
for a consumer credit transaction under Applicable Law, then the following provisions apply to any provision in
the Note ar this Security Instrument that requires Borrower to pay attorney’s fees incurred by Lender: (1) Barrower
will only be required to pay reasonable attorney’s fees of Lender if the attorney is not a salaried employee of
Lender; (h) prior to Defauit, Lender may require Borrower to pay Lender’s reasonable attorney’s fees in connec-
tion with the closing of, amendment to, or modification of the Loan if the original amount of the Loan exceeds
$10,000; and (iii) after Default and referral of the Note or Security Instrument to an attorney, Borrower will only
be required to pay reasonable attorney’s fees of Lender up to a maximum amount of 15 percent of the unpaid
debt evidenced by the Note.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security

releasing this Securty Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Law.

28. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy
and dower in the Property.

29. Insurance Notice. This Security Instrument requires Borrower to keep the Property insured against loss or
damage tn amounts and for the time period required by Lender. Borrower may obtain policies of insurance through an
insurance carrter of Borrower's choice. Lender may. for reasonable cause, disapprove of the insurance provided by Bot-
rower. If Borrower does not obtain any required insurance, or if Lender disapproves of such insurance, Lender may, but
will have no obligation to, purchase insurance on the Property and charge the premium for such insurance to Borrower,
This Section 29 is meant to provide Borrower with statutory notice under Applicable Law, and is in addition to, not in lieu
of, the insurance requirements in this Security Instrument.

Withesses:

: i
A
e, T
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County of M\ J AW\ ~

WVWA AL JUVYY 3, a Notary Public, hereby certify that CONNOR CULVER AND ASHLEY
DISMUI{ES WhﬂSE name{g) ls.fare sngned to the foregoing conveyance, and who isfare known to me,
acknawledged befﬂre me on this day that, being informed of the contents of the conveyance, hefshefthey
:exec uted the same :j__:_.ﬁ ntarily on the day the same bears date. Given under my hand this 77 & T day ¢

Lender: First Federal Bank
NMLS ID: 408902

lL.oan QOriginator: Robert Walter
NMLS ID: 1498799

ALABAMA - Single Family — Fannie Mae/Freddie Mac UNIFOQRM INSTRUMENT (MERS) Form 3001  07/20271 (rev. 7/23)
Modified for FHA 1/2023 (HUD Handbook 4000.1)
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Lot 319, according to the Survey of Camellia Ridge Subdivision, Phase 3, Sector 3. as recorded in Map Book 57, Page
98 A and B. in the Probate Office of Shelby County, Alabama. ' T

THE PROC EEDS OF THIS MORTGAGE LOAN HAVE BEEN APPLIED TOWARD THE PURCHASE PRICE OF THE
PROPERTY HEREIN DESCRIBED CONVEYED SIMULTANEOQUSLY HEREWITH.
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THIS PLANNE ELOPMENT RIDER is made this 25th  day of

March, 2024, and is Incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of the
same date given by the undersigned (“Borrower”) to secure Borrower’s Note (“Note”) to

First Federal Bank, a Federally Chartered Savings Bank

1194 Camellia Riclge Dr
Pelham, AL 35124,

ally accepted msurance carrier, a mastef’ Dr“blanket pc}llcy msurlng the property
located Iin the PUD, including all improvements now existing or hereafter erected
on the mortgaged premises and such policy is satisfactory to Lender and provides
iINnsurance coverage in the amounts, for the periods, and against the hazards Lender
requwes iIncluding fire and other hazards included within the term “extended cover-
age,” and loss by flood, to the extent required by the Secretary, then:

(1) Lender waives the proviﬁion Iy F’aragraph 3 of this Security Instrument f()l" the

emed satlsf;ed to the extent
that the requrred caverage is prowded by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance
coverage and of any loss occurring from a hazard. In the event of a distribution of

nazard Iinsurance proceeds In lieu of restoration or repair following a loss to the
F’ruperty or to common areas and famlltles Df the PUD, any DFGCEEdS payab\e to

SUMS SECUI’Ed by this Securlty Instrument_ W|th any excess paid to the entlty legally
entitled thereto.

FHA Multistate PUD Rider — Publicatian Septermber 2014
Modified Tor FHA 1/2023 (rev, 12/23)
ICE Morigage Technoiogy, Inc. Page 1 of 2 FHA15PUDRD 1223




20240326000081960 03/26/2024 01:32:41 PM MORT 15/15

LOAN #: 5541006874

and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this PUD Rider.

E

NS e e T _ Seal)
ASHLEY DISMUKES | " DATE
M

i f'.
I
o
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Filed and Recorded

. Official Public Records

Y /\N Judge of Probate, Shelby County Alabama, County

2 /_r/ s\ Clerk

* 0 ' n' ' Shelby County, AL
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