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WHEN RFCORDFD, MANl TO
Avadian Credit Usuon

1 Riverchase Parkway South
Hoover AL 35244

SPACF ABOVE THIS I INF FOR RECORDER'S USF

REVOLVING CREDIT MORTGAGE

THIS MORTGAGE CONTAINS A DUL-ON-SALE PROVISION AND SECURLS INDEBTEDNESS UNDER A CREDIT
AGREFMENT WHICH PROVIDES FOR A REVOLVING (L INF OF CRFDIT AND MAY CONTAIN A VARIABLE RATE

THIS MORTGAGL ("Secunty Instrument”) 15 made on 311872024 , The Grantor »
BLITY P MARCUS A SING(E vwwwg

("Borrower") The Mortgagee 1» Avadian Credit Union

organized and existing under the laws of State of Alabama
1 Rwerchase Parkway South
Hoover AL 35244 ("Lendor”)

—_— , & corporaton
. whose address I1s

WHI REAS, Borrower 1s indebted to Lender as described in thes paragraph;

1O SECUREt to | ender

(1) The repayment of all indebtedness due and to become due under the terms and condiions of the
LOANLINER Home Equity Plan Credit Agreement and Truth-in-t ending Disclosures made by Borrower and
dated the same day as this Secunty Instrument, and all modifications, amendments, extensions and
renewals thereof (herein "Credit Agreement”) Lender has agreed to make advances to Borrower under the
terms ot the Credt Agreement, which advances will be of a revolving nature and may be made, repaid and
remade from time to bme Borrower and Lender contemplate a senes of advances to be secured by this
Secunty Instrument The total outstandmg principal balance owing at any onc ume under the Credit
Agreement (not mcluding finance charges thereon at a rate which may vary from time to ume, and any
other charges and collecton costs which may be owing from time to time under the Credit Agreement)
shall not exceed __
oty Thousand Dollars Arxd Zero Cenls
($ 20000 00 ) That sum s referred 10 heron as the Maximum Principal Balance and referted to in the
Credit Agreement as the Credit Limit On the Final Payment Date, 30 years from the date of this Secunty
Instrument, the entire indebtedness under the Credit Agreement, if not paid earlier, 1s due and payable

(2) the payment of all other sums advanced in accordance herewith to protect the securnity of this Security
Instrument, with finance charges thercon at a rate which may vary as descnbed in the Credit Agreement

(3) The performance of Borrower s covenants and agreements undetr this Secunty instrument and under the

Credit Agreement
BORROWER does hereby mortgage, grant and convey to Lender, with power of sale upon breach of the terms
hereot, the following dest nbed property locdated in the County of  SHCIRY . State ot Alabama

1 OT 15 ACCORDING TO THE SURVE Y OF SOUIHIEIT LD GARDENS AS Rt CORDL L IN MAP BOOK 38, PAGE
100 IN THL PROBAIL Q1 1 ICt O SHEELBY COUNTY ALABAMA

PARCEL ) 23 7260013 015.000

« CUNA MUTUAL GROUP, 1991, 11, ALL RIGHTS RESERVED NMI S ID 541096 EAL906-e
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which has the address of _ 316 VINGENT ST '
\ (Street)
ALABASTER , Alabama _ 350075063 (heren "Property Address"),
(City) (Zwp Code)

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, nghts,
appurtenances and fixtures, all of wiich shall be deemed to be and remain a part of the property covered by thrs
Secunty Inststument, and all of the foregoing, together with said property (or the leasehold estate if this Secunty
Instrument 1 on a leasehold) are hereinafter referred to as the "Property ™

Complete of applicable
| hus Property is part of a condomimum project known as

This Property includes Borrower's unit and all Borrower's nights in the common elements of the condominium

project
This Property 1s in a Planned Unit Development known as - -

Borrower covenants that Borrower 15 lawlully seised of the estate bereby conveyed and has the nght to
mortgage, grant and convey the Property, and that the Property 1S unencumbered, except for encumbrances of
record Borrower warrants and will detend generally the title to the Proporty against all claims and demands,
subject to encumbrances of record

Borrower and Lender covenant and agree as follows

1. Payment of Principal, Fmance Charges and Other Charges Borrower shall promptly pay when duc all
amounts borrowed under the Credit Agreement, all finance charges and apphcable other charges and collection
costs as provided in the Credit Agreement

2 Funds for Taxes and Insurance. Subject to apphcable law, lLender, at lender's option, may requue
Borrower (0 pay to Lender on the day monthly payments ot principal and finance charges are payable under the
Credit Agreement, until all sums secured by this Secunty Instrument are pawd in full, a sum (herein “Funds”) equal
to one-twellth of the ycarly taxes and assessments (including condommiom and planned unit development
assessments, If any) which may attan prniority over this Security Instrument, and ground rents on the Property, of
any, plus one-twelfth of yearty premuum nstallments for hazard insurance and flood insurance, if apphcable, all as
reasonably estimated imtiadlly and from time to ume by Lender on the basis of assessments and bidls and
reasonable estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the
extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust if such hoider 1 an
institutionat | ender

It Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of whuch
are msured or guaranteed by a Federal or state agency (including Lender f Lender 15 such an institution). Lender
shall apply the Funds to pay sad taxes, assessments, insurance premiums and ground rents. Lender may not
charge for so holding and applying the Funds, analyzing said account or venfying and compiling said assessments
and bifls, unless Lender pays Borrower interest on the Funds and apphicable law permits Lender to make such a
charge Borrower and Lender may agree in wnting at the time of execution of this Secunty Instrument that
interest on the Funds shall be paid o Borrower, and unless such agreement is made or applicable law requiwres
such interest to be paud, Lender shall not be required to pay Borrfower any interest or earmings on the Funds
Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to
the Funds and the purpose for which each debit to the Funds was made The Funds are pledged as additional
secunty for the sums secured by thes Securnty Instrument.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable
prior to the due dates of taxes, assessments, insurance premwums and ground rents, shall exceed the amount
required to pay said taxes, assessments, Insurance premums and ground rents as they fall due, such excess shall
be, at Borrower's option, either promptly repaid to Borrower or credited 1o Borrower on monthly instaliments of
Funds If the amount of the Funds held by Lender shall not be sufficient o pay laxes, assessments, msurance
premiums and ground rents as they fall due, Borrower shall pay to Lender any amount necessary to make up the
deficiency in one or more payments as Lender may require

Upon payment in full of all sums secured by this Secunty Instrument, lender shall promptly refund to
Borrower any tunds held hy | ender If under paragraph 22 hereof the Property 1s sold or the Property s otherwise
acquwed by | ender, | ender shall apply, no later than immediately prior to the sale of the Property or its acquisttion
by Lender, any Funds held by iender at the time of application as a credit against the sums secured by this
Securty Instrument
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3. Applhcation of Payments. lnless applicable law provides otherwise, all payments received by Lender
under the Credit Agreement and paragraphs 1 and 2 hereof shall be apphed by Lender first in payment ol amounts
payable 10 | ender by Borrower under paragraph 2 hercof, second, (in the order Lender chooses) to any finance
charges, other charges and collection costs owmg, and third, to the pnncipal balance under the Credit Agreement.

. Pnor Mortgages and Deeds of Trust; Charges, Liens. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security agreement with a hen which has prionty over this Secunty
Instrument, including Borrower's covenants to make payments when due Except to the extemt that any such
charges or impositions are to be paid to t ender under paragraph 2, Borrower shall pay or cause to be paid all
taxes, assessments and other charges, fines and imposiions attributable to the Property which may attain a
pniorty over this Secunty Instrument, and lcasehold payments or ground rents, if any. Within five days after any
demand by Lender, Borrower shall exhuhit to | ender receipts showing that all amounts due under this paragraph
have been paid when duc

9. Hazard Inswrance Borrower shall keep the improvements now existing or hereafler erected on the
Properly msured aganst loss by twe, hazards mcluded within the term "extended coverage,” floods and such other
harards as | ender may require and in such amounis and for such penods as | ender may require Unless Lender in
wnling requires otherwise, the policy shall provide insurance on a replacement cost basis in an amount not less
than that necessary to comply with any consurance percentage stipulated in the hazard mnsurance policy, and the
amount of coverage shall be no less than the Maximum Principal Balance plus the full amount ol any hen which
has prionity over thws Secunty Instrument

The msurance camer providioy the insurance shall be chosen by Bormower subject to approval by | ender,
provided, that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall
be in a form acceptable to Lender and shall include a standard mortgage clause in favor of and n a form
acceptable to Lender | ender shall have the nght to hold the policies and renewals thereof, subject to the terms of
lany mortgage, deed of lrust or other secunty agreement with a hien which has prionty over thes Secumty
nstrument

In the cvent of loss, Borrower shall give prompt notice to the insurance carner and Lender. Lender may make
proof of loss if not made promptly by Borrower. All nsurance proceeds are hereby assigned to Lender and shall be
paid to Lender to the extent of all sums secured by thus Secunity Instrument, subject to the terms of any
mortgage, deed of trust or security agreement with a ien which has pnonty over this Security Instrument Unless
lender and Borrower otherwise agree in winting, nswance procceds shall be apphed to restore or repar the
Property, if it 1s economcally teasible to do so

If the Property » abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the msurance carmer offers to settie a clam for inswance
benehts, Lender 15 authonzed to collect and apply the insurance proceeds at Lender's option either 10 restoration
or repar of the Property or to the sums secured by this Secunty Instrument

6. Prescrvation and Mamtenance of Property; Leaseholds; Condominiums; Planned Uit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration
of the Property and shall comply with the provisions of any lease if thes Security Instrument 1S on a leaschold (f
this Security Instrument 1S on 4 unit In a condommum or a planned unit development, Borrower shall perform all
of Borrower'’s obhigations under the declaration or covenants creating or governing the condormimum or planned
umt devclopment, the by-laws and requlations of the condominium or planned unit development, and the
constituent documents

7. Protection of Lender's Security. if Borrower faills to perform the covenants and agreements contamed in
this Securnty Instrument, or if any acuon or proceeding s commenced which matenally affects | ender's interest in
the Property, then | ender, at Lender's option, upon nolce to Borrower, may make such appearances, disburse
such sums, including reasonable attorneys’ fees, and take such action as 1S necessary to protect Lender's interest
Any amounts disbursed by Lender pursuant to this paragraph 7, with finance charges thereon, at the rate provided
n the Credit Agreement, shall become additional ndebledness of Borrower secured by this Secunty Instrument
Unless Borrower and l.ender agree to other terms of payment, such amounts shall be payable upon nouice from
| ender to Borrower requesting payment therecof Nothing contained in this paragraph 7 shall require | ender to
mncur any expense or take any action hereunder Any action taken by Lender under this paragraph shall not cure
any breach Borrower may have committed of any covenant or agreement under this Sccunty Instrument Borrower
agrees that Lender 1~ subrogated to all of the nghts and remedies of any prior ienor, to the extent of any payment
by Lender to such lienor

8 Inspection |ender may make or cause to be made reasonable entries upon and inspections of the

Property, provided that | ender shall give Borrower notice prior to any such inspection specifying reasonable cause
thercfor related to Lender’s mterest in the Property

9. Condemnation The proceeds of any award or claum for damages, dwect or consequential, in connechon
with any condemnation or other taking of the Property, or part thereof, or for conveyance in ieu of condemnauon,
are hereby assigned and shall be paid to Lender, to the extent of any indebtedness under the Credit Agreement,
subject to the terms of any mortgage, deed of trust or other secunty agreement with a hen which has prionty over
this Sccunty Instrument
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10. Borrower Not Released, Forbearance By Lender Not a Waiver. Extension of the ume for paymem or
modification of amortizauon of the sums secured by this Secunty Instrument granted by Lender to any successor
in nterest of Borrower shall not operate to relcase, in any manner, the habiity of the ongmnal Borrower and
Borrower's successors n nterest Lender shall not be required to commence proceedings against such successor
or refuse to extend ume for payment or otherwise modify amortization of the sums secured by thes Sccunty
Instrument by reason of any demand made by the ongmal Borrower and Borrower's successors in interest  Any
forbearance by Lender in exercising any nght or remedy herecunder, or otherwise afforded by apphicable law, shall
not be a wawver of or precliude the exercise of any such nght or remedy.

11. Successors and Assigns Bound; Jomt and Several Liability; Co-signers. The covenants and agreements
herein contiuned shall bind, and the nghts hercundder shall mure to, the respective successors and assigns of
Lender and Borrower, subject to the provisions of paragraph 21 hercol All covenants and agreements of Borrower
shall be joint and several Any Borrower who co-signs this Securnity Instrument, but does not execute the Credit
Agrecment, (a) 15 co-signing thes Secunity Instrument only to mortgage, grant and convey that Borrower's interest
n the Property to | ender under the terms of this Secunty Instrument, (b) 15 not personally hable under the Credit
Agreement or under this Secunty Instrument, and (¢) agrees that | ender and any other Borrower hereunder may
agree to extend, modify, forbear, or make any other accommodations or amendments with regard to the terms of
this Secunty Instrument or the Credit Agreement, without that Borrower's consent and without releasing that
Borrower or moditying this Secunty Instrument as to that Borrower’s interest in the Properly.

12. Notice. Except for any nolice required under applicable law to be given in another manner, (a) any notice
1o Borrower provided for m this Secunty instrument shall be given by delivenng it or by maiing such notice by
First Class mail addressed to Borrower at the Property Address or at such other address as Borrower may
designate by notice to Lender as provided herein, and (b) any nouice to Lender shall be given by First Class mail to
| ender s address stated heremn or 1o such other address as Lender may designate by notice to Borrower as
provided herein Any notce provided for in this Security Instrument shall be deemed to have been gwven to
Borrower of Lender when given in the manner designated herain

13. Governing Law; Severabiity. The state and local laws applicable 10 this Secunty Instrument shall be the
laws of the junsdiction in which the Property s located The foregoing sentence shall not imit the applicabiity of
Federal law to this Security Instrument In the event that any provision or clause of this Secunty Instrument or the
Credit Agreement conflicts with apphicable law, such conflict shall not affect other provisions of this Security
Instrument or the Crodit Agreement which can be given effect without the conflicting provision, and to this end
the provisions of this Scounty Instrument and the Credit Agreement are declared 1o be severable. As used heremn,
"Costs,” "expenses” and "attorneys” fees” include all sums to the extent not prohibited by apphicable law or
imited heren

14. Pnior Mortgage or Deed of Trust; Modification; Future Advance. Borrower shall not enter nto any
agrecement with the holder of any mortgage, deed of trust or other secunty agreement which has prionty over this
Security Instrument by which that secunty agreement 1 modified, amended, extended, or renewed, without the
prior wntten consent of the Lender Borrower shall nether request nor accept any future advance under a prnor
mortgage, deed of uust, or other securty agreement without the prior wntten consent of Lender

15. Borrower's Copy. Borrower shall be furmshed a copy of the Credit Agreement and ol this Security
Instrument at the time of execution or after recordation hereot

16. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home
rchabiitatinon, improvement, repair, or other loan agreement which Borrower may enter into with Lender Lender,
at Lender’'s option, may require Borrower to execute and dehiver to Lender, in a form acceptable to Lender, an
assignment of any nghts, clasns or detenses which Borrower may have agamnst parnes who supply tabor,
matenals or services in connection with improvements made to the Property

17. Waiwver of Homestead Exemption. To the extent permitied by law, Borrower hereby waives the benefit of
the homestead exemption as to all sums secured by this Security Instrument

18. Wawver of Statutes of Lamitation. To the extent permitted by law, Borrower hercby wanves statutes of
hmitation as a defense to any demand or obligation secured by this Securnity Instrument

19. Merger There shall be no merger of the mterest or estate crealed by this Secunity Instrument with any
other interest or estate in the Property at any time held by or for the benefit of Lender m any capacity, without the
written consent of Lender

20. Nouce of Transfer of the Property. Borrower shall give notice to Lender, as provided in paragraph 12
hereof, prior to any sale or transfer of all or part of the Property or any nghts in the Properly Any person to
whom all or part of the Property or any right in the Property 1s sold or transferred also shall be obhgated to give
notice to Lender, as provided n paraqgraph 12 hereof, promptly atter such transfer.

Lven if Borrower transfers the Property, Borrower will continue to be obligated under the Credit Agreement
and this Security Instrument unless | ender releases Borrower in writing As a condition to Lender’s consent to any
proposed transfer or as a condition to the release of Borrower, | ender may require that the person to whom the
Property s transferred <sign an assumption agrecement satisfactory to Lender and Lender may impose an
assumption fee The assumption agreement will not entitle the person sigming it to recewve advances under the
Credit Agreement
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21. Transfer of the Property. Subject to applicable law, Lender shall have the nght to accelerate, that s, L0
demand immediate payment in full of all sums secured by thus Mortqgage or Deed of Trust, if Borrower, without the
written consent of Lender, sells or transters all or part of the Property or any nights in the Property

If Lender exercises the option to accelerate, Lender shall give Borrower notice of accelefalion in accordance
with paragraph 12 hereof. The notice shall provide a penod of not fess than 30 days from the date of the nouce
within which Borrower may pay the sums declared due If Borrower fails to pay those sums prior 10 the expwation
of such penod, Lender may, without further notice or demand on Borrower, invoke any remedies permitted by
paragraph 22 hereof

22. Default; Termmation and Acceleration; Remedses. Each of the following events shall constitute an event of
default ("event of default™) under this Seccunty Instrument: (1) Borrower commts fraud or makes a matenal
nusrepresentation in connection with this Security Instnanent or the Credit Agreement, (2) Borrower does not
mecot the repayment terms of the Credit Agreement; or (3) Borrower's action or naction adversely affects the
Lender's nghts n the Property sccurcd by this Secunty Instrumemt. If an event of default occurs, then pnor to
exercising any nght or remedy provided for i thws Security Instrument and prior to acceleration, Lender shall give
notice as provided in paragraph 12 hercof and as requered by applicable law The notice shall specify- (a) the event
of default; (b) the action required to cure the event of default; (c) a date not less than ten days (or any longer
penod requircd by applicable law) from the date the notice 1S given to Borrower by which the event of default
must be cured; (d) that faiure to cure the event of default on or before the date specified in the notice may result
n acceleration of the sums secured by thes Sec Instrument and salc of the Property, and {e) any other
nformation required by apphcable law. The notice shall further mform Borrower of the nght to renstate after
acceleration, if applicable, and the right to bning a court action to assert the nonexstence of an event of default or
any other defense of Borrower to accelcration and sale. If the breach 1S not cured on or before the date specified
n the notice, Lender, at Lender's option, withowt further notice or demand, may declare default, may declare all
sums secured by this Security Instrument to be immediately due and payable, and may invoke the power of sale
and any other remedies permutted by applicable law. Lender shall be entitled to colliect all reasonable costs and
expenses incurred in pursuing the remedies provided n this paragraph 22, mcluding, but not limited to, reasonable
attomeys' fees.

If Lender mvokes the power of sale, Lender shall mal a copy of a notice of sale to Borrower in the manner

provded in paragraph 12 hercof. Lender shall publish the notice of sale once a week for thwee consecutive weeks
n some newspaper published n SHL | BY _ County, Alabama, and thercupon shall sell the

Property to the lughest bidder at public auction at the front door of the County Courthouse of sad County. Lender
shall deliver to the purchaser Lender's deed conveying the Property so sold. Lender or Lender's designee may
purchasethePrq:u?atanysaIe. Borrower covenants and agrees that the proceeds of the sale shall be applhed mn
the following order: (a) to all reasonabic costs and cxpenses of the sale, including, but not inited to, reasonable
attorneys’ fees and costs of title evidence; (b) to all sums scecured by this Mortgage; and (c) the excess, If any, to
the poerson or persons legally entitied thereto.

23. Bowvower’s Right to Remstate. If Borrower meets certan condiions, Borrower shall have the nght to have
enforcement of this Secunty Instrument discontinued at any time prior to the earlier of (i) 5 days (or such other
penod as apphcable law may specify for remstatement) before sale of the Property pursuant to any power of sale
comtained in this Secunty Mnstrument or (i) entry of a judgmemt enforcng this Secunly Instrument Those
conditions are that Borrower (a3) pays Lender all sums which would then be due under thes Secunty Instrument
and the Credit Agreement had no acceleration occurred, {(b) cures all events of default under thus Security
instrument and the Credit Agreement, (c) pays all reasonable expenses curred in enforcing this Security
Instrument, mcluding, but not hmited to, reasonable attorneys’' fees, and (d) takes such action as Lender may
rcasonably require to assure that the hen of this Secunity Instrument, Lender's nghts in the Property and
Borrower’'s obligation to pay the sums sccured by this Secunty Instrument shall conunue unchanged. Upon
remstatement by Borrower, this Securnly Instrument and the obhgations secured hereby shall remain fully effective
as If no accelerauon had occurred However, this nght to remstate shall not apply in the case of acceleration under
paragraph 21

24. Release. This Security Instrument secures a revolving hine of crednt and advances may be made, repad,
and remade from time to time, under the terms of the Credit Agreement When according to the terms of the
Credit Agreement, no more advances will be made, and Borrower has pad all sums secured by this Secunty
Instrument (or carhier if required by applicable law), Lender shall discharge thus Secunty instrument, and unti the
wrnitten discharge 15 delivered (o Borrower, this Secunty Instrument shall remain in fult force and effect. To the
extent permitted by law, Lender may charge Borrower a fee for the discharge and require Borrower to pay costs of
recordation, «f any

25. Wawver of Dower and Curtesy. Borrower hercby rebnquishes all right of dower and curtesy in the Property
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REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mwortgage, deed of trust or other encumbrance with a lien
which has prionty over this Securty Instrument to give Notice to Lender, at Lender's address set forth on page
one of thes Secunty Instrument, of any default under the supenor encumbrance ond of any sale or other
foreclosure action.

BY SIGNING BtLOW, Borrower accopts and agrees to the terms and covenants contaned n this Secunty
Instrument and in any nder(s} executed by Borrower and recorded with it

Sgned, scaled and delivered in the presence of

X /512(‘7,! /})//Zf: ety

BETTY P MARCUS (Seal)
x Borrower
(Seal)
x Borrower
(Seal)
Borrower
(Seal)
- Borrower
STATE OF Al ABAMA StiLtay County ss:
|, the undersgned _ a Notary Public in and for said state, hereby
certity that __BETTY I’ MARCUS _
whose name(s_) 1S signed to the foregong conveyance, and who _IS known to me, acknowledg;d

hetore me on this day thal, being mformed ot the contents of the conveyance, SHL executled the same
voluntanly on the day the same hears date

Given under my hand and sed! of office this the \__E_/_ day of m (ii\ [/h (9‘ %
ﬂm Andl C’{qu/c i

Notary Public

My Commssion expires

Ths instrument was prepared by ;‘-Bhaugna Healh Avadian Gredit Umion 1 Riverchase Parkway South Hoover AL 35244
Name of Preparer
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Filed and Recorded

Official Public Records

Judge of Probate, Shelby County Alabama, County
Clerk

Shelby County, AL

03/22/2024 10:08:50 AM

$38.00 PAYGE
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