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DEFINITIONS. Words used in multiple sections of this document are defined balow anc other words are defined in

S * . _
gect%ﬂﬂs 5, 18 12, 17, 19 and 21, Certain rules regarding the usage of words used in this document are alsa provideqd in
ecllon 15,

(A) “Security fnstrument” means this document, which is dated Mareh 5. 2 4] - ~
L & H s o N h 1 la ﬂn 51 .‘iﬂ?—*dt.. TN . Ly Jrn -x ¥ -I.} -
document n together with all Riders to this

(B) “"Borrower” is K_}’i{? F. Phillips and Heather Phillios aka Heather Cann, Husband & Wife; | Borrower is the
mortgagor under this Security Instrument. |

(C) "MERS 18 Mortgage Electronic Registration Systems, Inc. MERS is & separate corporation that is acting solel
as a norminee for Lender and Lender's successors and assigns. MERS is the morigagee pnder this Security

Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone
number of P.O. Box 2026, Flint, M 48501-2026, tel, (388} 679-MTRS. |

) L-ﬁﬁr{fr 15 Syn'ﬂvus Banlf, A Cm}mmtimﬂ. Lender 15 & Corporation orgenized and existin e under the laws of
(reorgia. Lender's address is 800 Shades Creck Parkway, Birmineham, AL 35209,

{E} "Note” means the promissory note signed by Borrower and dated March 5, 2024, The Note states that Borrower
owes Lender Three hundred seventy eight thousand twenty-six and 007100 Doliars (U5, 537,026,001 plus nterest,

Bn:}%m ‘or has promised te pay this debt in regular Periodic Payments and io pay the debt in full not later than April
L, 2054,
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\F) “Property” means the property that is described below under the heading "Transfer of Rights in the P-'ﬁpenv §

(G} “Loan " means the debt evi -
evidenced by the Note, plus interest Iate ol
: ) ., oy dnerest. and iate charo .y . '
unider this Security Instnument. plus interest arges due under the Note, end alt sums due

(HI} "Riders ™ magans all Riders to this Security [nstrument that are ex

: ccuied by Borrower, The follow; ; _
be executed by Borrower [check box as appilcable]: ‘mg Riders are to

'D Adjustable Rate Rider £ Condominium Rider L] Pianned Unit Develonment Rider
] Other:

[d Rehabilitation Loan Rider

(i) ) ji‘?é;;iiﬁﬂ:;e :nﬁfdn; ;Efg ;-:SGEES*H ;ﬂg agpiic§!jle f&e:ileral, state and local slawtes, reguiations, ordinances and
o thave the effect of law) as well as all applicable (inal, non-appzaiable judicial
(J) thi?:i-?ziﬁ; si?ifﬁ::;ﬁii iiﬁi:ﬁm? .-‘.E.FSE.F.S‘IHE‘EIIS means ail dueg, f}%es, agsessments and other charges
o ‘& Or {R€ Froperty by & condominium association. homeowners association or similar
" it pape e o e anser of fnds, e thanz L, telophontc matumeos commere
) strument, whi thro SCUOMNC Terminal, elephonic mstrument, comnuter. or
magnetic :tape: SO aﬁs. to r:_;urder, mStruct, or suinorize a financial institotion i-::: aebit or cradit an ac::::;um Siuchi;enn
Clephon, Wi e, oo e T s mchin assasions, st nited by
(L) “Escrow Jtems " means those items that are deseribed in Section 3.

-i?gl-‘, ' ; r f . rr .
(M) ::}ﬂi ;ﬁaiﬂmsz Praceﬁ;f:ds HISAns any compensation, settlement, award of damages, or proceeds paid by any
d&Strfm{W {ﬂi E;; ﬂ;}ﬂu msura?{:e procesds paid under the coverages described in Section 8 for: (i) damage o, or
1on oz, the Property; (il) condemnation or other taki | - ’
, - * tmnat Ing of ail or any part of the Property; {ii; .
{ . N , . — ¥ P ¢ Property; (11i) conveyance in
. 1‘?; of condemnation; or {iv) misrepresentations of, or omissions as to. the value and/or condition of the Pji;party
(N} "Mortgage nsurance” means insurance proteeting Lender against the nonpayment of, or defauit on. the Loan

) L.?ermd'zf: Payment” means the regularly scheduled amount due for {1} principal and interest under tha N s
(11} any amounts under Section 3 of this Security Instrument. o e niELes UNJer it Note, pius
(¥} 'RESP;{ " means thf:: Real Estate Settlement Procedures Act L2 U.8.C, Seetlon 2601 =t seq.) and s impl ;
regulation, Rﬁgﬁ{fﬂﬂ?n A (12 C.ER, Part 1024}, as they maght be amended fom time to timgz ﬂ:ﬁl‘.tiﬁf “dgitﬁiifz I%iaﬂg
Of SUCCESSOr legisiation or regulation that governs the same subject maiter. As used in this Sécérii}r E;swm:r?*
RE?PA rt_:ffzrs to all requiremnents and restrictions thut are imposed i regard to a “federaliy related ) rto t
loan” even if the Loan does not quaitty as a "federally related mortgage loan" under RESPA et

(QQ) "Secretary” means the Secratary of ni :
G the United States s d T ..
dﬂsigﬂce_ S d s ares Dﬂ?aﬂmﬁﬂl of H'DU'SIEE and Lrban DEVElﬂmeHE OF NS

Y “Sneccessor in by = :
{ }l ?fﬂfﬂ:ﬁ‘{}f C;nﬁ!mere:ﬁ ::af Ec?._r Fower  means any party that has taken title to the Propetty, whether or not that parcy
a5 assumed norrower's obiigations under the Note and/or this Security instrument. ‘

TRANSFE T e e - ,
o Lo aan Si'ilc:GH}l 5N TE-:!E PR?PE{?;‘E’Z This Security Instrument secures to Lender {1} the vepavment of
: ; L batwas, Cxicnsions and modiiications of the Note; and (3) the nerly P
_ , * . , : ! y @l ¢ DErlormance o1 Borrovwer's covery
and 2grecments under this Security Insieus for thi | : > ~ovenants
nent and the Note. For this purpose, Borrower irrevoos .
e} t or Lender and Lender's successors and agsi :

- : y = 13 a8819n8) and to the sucesssors and
assigns of MERS, with power of sale, the followi ' : ~3a0Ls an

‘ . ! g A iﬂﬂ' dﬂSCﬁbﬂd ﬁ*ﬁﬂﬂrt l 5o i dor TPy ; ~
9 , . S e propecty tocaled m the County [Type of Recardi
surssaiction] of SHELBY {Name of Recording Jurisdiction]: See Attached SExhibit A YL o

Parcel ID Number: 13-4-20-1-004-004.000 which o3 he ad -
. . - nich currentiy has the addre 107 iyl N Ry
[{:It}’L Alabama 35080 [le Ci}dﬂ} (:“PF-E:'PEI*{}F Addroce ,,}: Y C 2Garess of 2183 Old Cahaba Pl {SEILET.} Hclena

E‘ﬁﬂ :—--:-f'!:::fglc w.-_lh Ew!ERS-ﬂL. pR ¥ & ATl
velers Kiower Fidansial T LT el S
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TOGETHER WITH all the improvements now or hercalter crecied on the property, and ali easements, appurtenances,
and Dixtures now of hereafter 2 part of the property. All replacements and additions shall also be covered by this
Security Tnstrument. All of the toregoing is referred to in this Sec unity Instrument as the “"Froperny. ” Borrower
understands and agrees that MERS holds only legal title 1o the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MRS (as nominee Sor Lender and Lender's successors
and assigns) has the right: to excrcise any or all of those interests, including, but not limited 1o, the right 1o foreclose

and selfl the Property: and 1o take any action requived of Lender including, but not limited 10, releasing and canceling
1his Security Instrument.

SORROWER COVENANTS that Borrower is tawnily seised of the estate hereby conveyed and has the right
0 grant and convey the Property and that the Property s unencumbered, excent {or encumbrances of record.

Borrewer warrants and will dafend generaily the title o the Propertly againgt all claims and demands, subject to any
cncumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non~uniform covenants with
limited variations by jurisdiction to constitute a upiform sccurily Instrument covering real proporty.

oy

UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

1. Payment of Principal, Inferest Escrow items, and Late Charges. Boirower shall pay when due the
principal of, and interest on, the debt evidencad by the Note and late charges due under the Note, Borrgwer shall also
pay funds for BEscrow Ttems pursuant to Section 3. Payments due undey the Note and this Security Instrument shali be
made in U.S. eumency. However, if any check or other instrument received by Lender as payment under the Note or
(s Security Instrument is returped 1o Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Security Instrnment be made in one or more of the following forms, as selected by Lender: {a)
cast; {0} money order, (¢) certified check, bank check, freasurer’s check or cashier’s check, pravided any such check

15 drawn Upon an institulion whose deposits are insured by a ledera agency, nstrumentality, or entity: or (@) Electronic
f'unds Transfer

Payments are deemed received by Lender when received at the location des; gnated in the Note or at such other location
as may be designated by Lender in accordance with the nolice provisions m Section 14. Lender may return any
payment or partial payment if the payment or partia! payments are insuificient to bring the Loan curvent, Lender may
accept any payment or partial payment insufficient to oring the Loan current, without waiver of any rights hereunder
or prepuadice to its rights to refuse such payment or partial payiments in the future, but Lender i3 not obhgated 10 apply
such payments at the time such paymenis are accepted. IF each Pedodic Payment is applied as of its scheduied due
date, then Lender need not pay inlerest on unappited funds. Lender may hoid such unapplied funds untii Borrower
makes payment to bring the Loan current. If Borrower does not do so withis 2 reasoneble periad of time, Lender shall
sither apply such funds or return them to Rorrower, 1F nat applied earhier, such funds will be applied to the outstanding
principal bajance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now
or in the future against Lender shall relieve Borrower fram maKing payments due ander the Note and this Sacurity
Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as expressly stated otherwise in this Security Instrument or the
Note, all payments accepted and applied by Leader shall be apphied :n the following order of priority:
Fust, to the Mortgage Tosurance premiums to be paid by Lender 1w the Sceretary or the monthly charge by the
Secretary mstead of the monthly MOrtZage INSurance premiums:

second, to any taxes, special assessments, leasshold payments or ground rents, and fire, flocd and other hazard
lnsirance premiums, as fequired:

‘Third, o interest due under the MNoze;
Fourth, to amortization of the principal of the Note; and,
ritth, te late charges due under the Note,

S Pl ASE0NT
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An a i o . :" r . N L] 1 L] "
: i}’ dF‘Pi' Ldifﬂll 0l Ifdymems} msurance proceeds, or Miscellaneous Proceeds (o principal due under the MNote shall not
ACRE OF pustpons the duc date, or change the amouny, of the Periodic Pavments, R

3- F I LT .
Nm:x ESE} 'i'.;; Es::rpw %t:msfu ;?GETG. et shaif pay to Lender on the day Periodic Fayments are due under the !
te, OLE 1S pandl i fudd, 8 sum {the “Funds ™ 1o provide for - '
j ﬁ 4 _ provide for payment of amounts due for: {ajs 1
assessments and other items which can attain priorit j ity B e o
v tain orionly over this Security Instrument as 2 I ~rhT1]
Property. (b) leasehold _ AFILY AnsiTument 28 a lien or encambrance on the
7Y, payments or greund rents on the Property, if any: ' -
_ i & , it any; (¢} premiums for any and al] £
required by Lender under Section 5; and (d) M I ums tc ‘ Lone Secretar
. : ‘ortgage Insurance premiums to be paid by Lend R
e . e . - : 10 B paid OV Lenhder to the Secretayy or
']']EETET}? cha;%;by .th_e Sgcrcm}r mst&ald ot ﬁae_ monibiy Mortgage Tnsurance premiums, These items are calgd
N & t e;;s. ﬁungmatmﬂ 0T at any tme auring the term of the Loan. Lender may reqguire that Community
AasOLRlon Lues, recs, and Assessments, if any, be escrowed ! i
+ = = s, wed by Bormower, and such dues, fees and asse -
SHE’EI b{} E N ) . T . . .:u - » dH - as&tssmmm
e le ESC:?W ]}1;&:&1. Bm:rmx er shall promptly furmish to Lender all notices of amounts 10 be pard under this
Hon. porrower shall pay Lender the Funds for Escrow Items nnless Londar waives Bomower's obligat
the Funds for any or all Escrow It Lend ; ' TR ‘gaon 1o pay
e ; Serow 'f:r;mchE enger wmay waive Borrower's obligation to pay to Lender Funds for ANY Or
{ “HHY at 2ily ume, Any such waiver may onlv be in writing, In ¢ 3 ' ‘
| i g WInE. i the event of such waiver, Bomrower shall
ﬂr&a}fvﬁéﬁ;ﬂjﬁ widzen and ‘:"-ej'lEI'ff payable, the amounts due for any Escrow ltems for which peyment of Funds has been
Iimle € , “}::1 enLer gﬂd, i Lendqr requires, shall fu;msh to Lender receipts evidencing such payment within such
° ;:::;::; ,ij en d::f may require. Borrower's cbligation to make such payments and to provide recerpts shall for ail
En?&a e cemf: o ‘I;Ziqﬂ & meenantiand agreement contaned 1w this Security Instrument, as the phrase “covernans
Bmmfgﬂ;j{;f{ 13 used In Semanf. ij Borrower is obligated to pav Escrow ltermns directly, pursuant to 2 waiver, and
¢CT 1alis to pay e amount due {or an Facrow tem. Lender ma reise its 11 ' ?
| X ndy exercise 1ts rights under Section 9 and uch
amount ; : et ¥ - , nT PRy LS
+hﬂo§:ivind Borrower shall then be obligated under Section 9 repay 1o Lender any such amount. Lender mav revoke
r . Lh + . 1 Ay " . - " )
:Ev ver a]; o any or aliI Escrow Items at any time by a notice given i accordance with Section 14 and, upon such
2t . 4 y ' )
revocaiion, Bomower shall pay to Lender all Funds, and in such amounis, that are then reguired under this Secrion 2

Ez';der mf?r, St m(zj}' time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at the

:mﬂ siim .ui; Em er RESPA, and (b) not to cxc&ed the maximum amount 2 leader can require under RESPA. Lender

% | tmate the amount uf Funds due on the basis of current datz and reasonable estimates of cxpendrtures of futre
scrow tems or otherwise In accordance with Applicable Law,

The Funds shall be held in an institution whose d S ATe | i by o federal por ' enl; '
(inciuding Lender, if Lender is an insiimtiﬂiﬁifh{;};?;;agfs E;Ifﬁuzzﬁiiuﬁeindif a*ghﬂi‘}r; m's  Home L oty

\ 3 n any rederal Home Loan Bank.
Lender shall apply the F unds to pay the Escrow ltems no later than the tme specificd under RESPA. Lender shall not
charge EEGTTGKFET for holding and applymg the Funds, annually analyzing the escrow account. or verify;_n uthf;- Ese n?”
[tems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lendér o mnake SﬁChhﬁ -:‘1{:5?:"
Unless an agresment 1s made in writing or Applicable Lew reqLii}Es mterest 1o be paid on the 'Ea:md-g Fender sh J‘IMBEI
not be required to pay Borrower any interest or carnings on the Funds, Borrower and Le;der can 2 ﬁr;:- 1'1:; “fri' .
however, that interest shall be paid on the Funds. Lender shall give 10 Borrower, without chargs EE:T - ] : mgf ¥
of the Funds ag required by RESPA. | CIES, S skl accouting

E;d;ier? s 2 surplus of Funds held N escrow, s defined under RESPA, Lender shuil account 1o Bomower for the exeess
shiﬂsnﬁ _r};‘i;fdﬁﬂﬂ& with RESF:;.!}II there 18 a shortage of Funds held in cser w, 25 deflined under RESPA. Lender .,
: 1 DT OReY 1S fﬂi}lﬂf& }f ESPA ﬁﬂd Bﬂn@ﬁ;&f EhaH mep v ; !
, ) RESPA, pay 1o Lender the amount necessary 1o make up the
shortage in accordance with RESPA but ; ; , | 1Y 10 TExe Up e
y I RO more than 12 I’i'lﬁi]ﬂ}rj,-' DaVINCnis E"E{h{‘:{'ﬂ 18 a deficd ,.;-
o L ‘ _ ‘ . LY payil . 13 15 @ GeLICIEnCY of Funds held
[ Escrow, s detmed under RESPA. Lender shall notify Borrower as required by RESPA, ard Borrower shall pay to

Lender the amount necessary t : ' ‘ -
0 maKe up the deficiency rdance with RE bt in
——— HY P acy m accordance with RESPA, but in no more than 12 monthly

Upon pavment in full of all su cord v thi " i
4 ms secured by this Scourity Instrumen:. Lander < Ty i .
F'Hridg hﬁ;d b}r Lﬂﬂdcr,_ ‘}, R » L Hhal} E}lﬂln;ﬂ F-E}'I ff:fi.lﬂt'i tG BDETE’ ¥ E.l ﬁi]}’

manng ap M — .
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4, Charges; Liens. Borrower shall pay ali taxes, asscssments, charges, fines, and impositions attributable to the
croperty which can attain priority over this Securiry instrument, Jeasehold payments of ground rents on the Property, if
any, and Lomimunity Assoctation Dues, Fees. and Assessments, if any. To the extent that these items are Bscrow frems,
sorrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insirument unless Borrower: (a)
agrees in wnting to the payment of the cbiigation sccured by the lien in a manner accepiable to Lender, but only so
long as Borrower is performing such agreement: (b} contests the lizn in good faith by, or defends agzinst enforcement
of the lien 1, legal proceedings which in Lender's OPINIGH GPerate 1o prevent the enforcement of the Hen while those
proceedings are pending, but onltv unti! such proceedings are concluded; or (¢} secures from the holder of the Ben an
agreement satistactory to Lender subordinating the hen to this Security Instrument. if Lender determines that any part
of the Property is subject to a lien which can atain priority over this Security Instrument, Lender may give Borrower
a notice Wentifying the lien. Within 18 days of the date on which that notice i grven, Borrower shall satisfv the lien or
take one or more of the actions set forth above in this Section 4.

5. Property Insurance. Borrower shall keep the improvements now existing or herealter erecied on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including,
but not Limited 10, earthquakes and floods, for which Lender requires msurance. This insurance shall be maintained in
the amounts {including deductible levels) and for the periods that Lender reguires. What Lender requires pursuant (o
the preceding sentences can change during the term of the Loan. The insurance carvler providing the insurance shall

be chosen by Borrewer subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unrcasonably. Lender may require Borrower to pay, in connection with this I.oan, citner: (a) & one-time charge for
[tood rone determination, centification and iracking services; or {b) a one-time charge for Jood zone determination and
certification services and subsequent charees each time remappings o similar changes occur which reasonably mi ghit
altect such determination or certification. Borrower shall also be responsibie for the payment of any fees imposed by

the Federal Emergency Management Agency in conncction with the roview of any flood zone determination resulting
from an abjection by Rorrower

If Borrower fails to maintain any of the covera ges described above, Lender may obtain insurance coverage, at Lender’s
opiion and Berrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage,
Therefore, such coverage shali cover Lender, but might or might not protect Borrowser, Borrower's cquity mn the
Properly, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obiained
might significantly exceed the cost of insurance that Borrower could have obtamned. Any amounts dishursed by Lender
under this Sectien 5 shall becoms additional dcbt of Borrower secured oy this Security Inslrument. These amounts

shall bear interest at the Note rate from the date of disbursement and shall he pavable, with such interest, upon notice
trom Lender te Borrower requesting paynent.

All nsuranee policics required by Lender and renewals of such policics shall be subject to Lender's right to disapprove
such policies, shall include a slandard morigage ¢iause, and shail name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right 10 hoid the policies and renewal certificates. If Lender requires, Borrower shali
promptly give to Lender all receipts of paid premiums and renewal notices. If Rorrower obtams anv jorm of insurance
Coverage, not ctherwise required by Lender, for damage to, or destruction of, the Property, such pelicy shall inelude a
standard mortgage clauss and shail name Lender as morigagee and/or as an additional loss payee.

in the event of loss, Borrower shalf give prompt notice to the insurance carrier and 1 ender Leader may make proof
of foss if not made promptly by Borrower, Unless Lender and Borrawer ptherwise agree in wriling, any insurance
procesds, whether or not the underlying insurance was reguirec by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is econonucally feasible and Lender's security is not lessenad. During such
repair and restoranien period, Leader shall have the right o hold such insurznce proceeds until Lender has had an
opportunity to mspect such Property to ensure the work has been completed to Lender's satisfaction, provided that

2igeRAngd
FHA Lomeaon vith MERS-AL Qr3sz014
vistlors Kiuear Fingrotal Semaces, ine Gl as23

i 3asdd 1 CO8BT-JZQ23052 7Y “age 5 ef 13

2 10A9R50aT

A

nn

nu
L




20240312000066540 03/12/2024 09:11:36 AM MORT 6/16

Such mspection shalll 0¢ undertaken promptiy. Lender may disburse procesds for the repalrs and restoration in 2 single
payment Or 0 a $enies of progress payments as the work 1s C{Jmpiﬂiﬂa. Uniess an agreciment is mécﬁc i) wri*;ir;r or
App]wable Law requires interest to be paid on such insurance proceeds. Lender s;-.Eu 101 be required to ;aw Bbar'mt.rcr
any interest or carmings on such proceeds. Fees for public adjusters. or other third parties, retained by Borrower ;ha!i
not be paid out of the insurance proceeds and shal] be the sole obtigation of Borrower, [f the restoration or repair 1s
not cconomically fcasible or Lender's security would be lessened, the insurance proceeds shall be apniied to F’wc SUmS
secured by this Secursty Instrument, whether or not then due, with the excess, if :'111}’ paid 0 BG[‘IG‘:*E" such ‘i;ass.ra;*-
procecas shail be apphed in the order provided for in Section 2. | o R

If Bmmwgr abandons the Property, Lﬂnﬁcr_may file, negotiate and settle any available insurance claim and related
matters. B{?rr-:}w&r does not respond within 30 days to 2 notice from Lender that the insurance caiTier nas offered

1o settle a ;iaxm? then Lender may negotiate and settle the claim. The 30-Gay period will begin when the nﬂticcza
given. In etther event, or if Lender acquires the Property under Secrion 22 or otherwise Bi}?TG‘u‘JEE-‘ herz;hj; 338108

to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the
Note ar this Sﬂf:um}f instrumnent, and {b) any other of Borrower's 1 ginis (other than the right to any refund of uneamed
premiums paid by Bomrower) under all inswrance policies covering the Property, insofar as such rights are applicable to
the caverage of the Property. Lender may use the insurance proceeds either 1o repalr or restore the Pmpé:ﬁy‘m Fm E-'L
amounts unpaid under the Note or this Security Instrument, whether or not then due, o

6. Occupancy. Borrower shall oceupy, establish, and use the Property as Bomower's principal residence within 60
day_rs atter the execution of this Security Instrument and shall continue (o occupy the Property as Bormower's pn':;f-iﬂai
reszdf:ﬂice tor at least ong year after the date of vecupancy, unless Lender determines that this requirement shall c:;uysc;
undue hardship for the Borrower or unless extenuanng circumsiances exist which are bevond Borrower's control.

Ty

7. Preser"{atiern, Maintenance and Protection of the Property; spections, Borrower shall not destroy,
damag_ﬂ Ot mpair the ?rmpﬁrty, aliow the Property to deteriorate or cominit waste on the Froperty. Borrower shail
mzintain 3_:}11-: Properly in order to provent the Property from deter oraling or decrcasing in vaiue due to its condition
Unless it is determined pursuant to Scction 3 that repair or restoration is not econommicaliv feasibie Borwower shall
romptly repair the Property if damaged to avoid further deterioration or damage. If insurance of cﬁcmdeamatian
proceeds are paid in conncction with damage to the Property, Borrower shafl be respongible for repairing or restoring
the Pmperr;{ cmi_y it Lender has released procecds for such purposcs. Lender Thay disburse proceeds for ?hc: IepAls
and restoratlon in a single payment or in a series of progress payments as the work is completed, If the insurance Lr.ar
c::m.den}na%mn praceeds are not sufficicnt 1o repair or restore the Property, Borrower i not relieved of BDI‘I’E}“’L;:I'S
obligation for the completion of such repair or restoration. - )

1f mndempatmn proceeds are paid in connection with the taking of the property, Lender shall apply such proceeds 1o
the reduction of the indebtedness under the Noie and this Security Instrument, first 10 any delincuent amounts, and

ti*:eu lo payment of principal. Any apqpiicaiicm of the proceeds to the principal shall not extend or postpone the due date
¢i the monthly payments or change the amount of such PaynRIEnis. *

enderor its agent may Ima%:f: reasonable enines upon and inspections of the Property. I it has reasonable cause
Lﬁnd_r:r may inspect the_mtz;rmr af.the mmprovements on the Property, Lender shall give Borrower notice at the time of
or prior 1o such an wnlerior inspection specifying such reasonable cause.

4. Borrower's Loan Application. Borrower shail be in defauls it, during the Loan application process. Bormower
Or any persons or entities acting at the direction of Borrower or with Barrower's knowledze o consent ga;'t: mater"iail}r
laise, misleading, or maccurate information or statements to Lender (or failed to provide ien-sier wiih materia]
mf{mn,a‘_umn} i connection with the Loan. Material representations include. but are not limited to representations
concernng Borrower's occupancy of the Property as Borrower's principal residence. - |

g, Pmtectign of Linder's Interest in the Property and Rights Under this Securily instrument. If (a)
Bm‘mw?r fails to PETICIm e covenants and agreements contained in this Security Tnstruraent, (b} theve is a legal
procesding that might significantiy affect Lender's interest in the Property and/or rights under this Security Instrument
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(such s a proceeding in oankruptey, probete, for condermnation or torfelture, for entorcement of a lien which Iy
attaln priority over this Sceurity Instrument or 1o caforee laws or regulations), or (¢} Bomower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate 1o protect Lender's interest in the
Property and rights under this Security Instrument, inciuding protecting and/or assessing the value of the Propeny,
and securing and/or repairing the Cropenty. Lender's actions car in¢lude, but are not limited to: (4) payme any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court, and (¢} paying reasonahic
aktomeys' {ees to protect its interest in the Psoperty and/or nights under this Securlty Instrument, including its secured
position m a bankruptcy proceeding. Securing the Property inciudes, but is not Hmited o, enterimg the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, climinate buliding or
other code violaiions or dangerous concitions, and have wtilities turned on or off. Although Lender may take action
under this Section 9, Leader does not have o do 50 and is not under any duty or obligation to do so. it is agreed that
Lender incurs no Hability for not taking any or all actions authorized under this Seciinn .

Any amounts disbursed by Lender under thig Section 9 shall become additicnal debt of Borrower secured Dy this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payabic, with such interest, upon notice fom Lender 1 BoiTower requesting payment.

i1his Security Instrument is on a leascheld, Bomrower shajl compiy with all the provisions of the lease. If Borrower

acquires fee title 1o the Property, the leasehold and the tee title shall not merge unless Lender agrees to the merger in
writing,

10. Assignment of Miscellansous rraceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to
and shall be paid 1o Lender.

{f the Property 18 damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair 18 economically feasible and Lender's security i3 not lessened. During such repair and restoration
period, Lender shall have the right to hold such Miscelianeous Proceeds until Lender has had an oppertumity {0 mspect
such Property to ensure the work has been completed to Lender's satisfaction, provided that such mspection shall be
undertaken promaptly. Lender may pay for the repairs and restoration in single disbursement or in 2 series of DTOEICSS
payments as the work 15 completed. Unless an agreement 1§ made in writing or Apolicable Law TeQUITes MICIest o

ve paid on such Miscellaneous Proceeds, Lender shall not be required {0 pay Borrower any interest or CATRINGS Of
such Miscellaneous Procesds. If the restoration or repalr 1s not economically feasible or Lender's secunty waould be
iessened, the Miscellaneous Proceeds shall he apphied 1o the sums secured by this Securlty Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellancous Procseds shail be applied 1o the order provided
for 1 Section 2,

in the event of 2 total taking, destruction, or loss in value of the Property, the Miscelianeous Proceeds shall be applied
tg the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in vaha of the Property tn which the fair market valua of the
Preperty immediately before the partial taking, destruction, or loss in valus is cqual to or greater than the amount of
the sums secured by this Security Instrument immediate ly before the partial taking, destruction, or loss in vaiue, unless
Borrower and Lender otherwise 3 gree 1 writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellanecus Proceeds multiphied by the fellowing fraction: {a) the total amount of the sims secured
immediately before the partial taking, destruction, or loss in value divided oy (b) the fair market vaiue of the Property
immediately before the partial wzking, destruction, or ioss in value, Any dalance shall be paid 1o Borrower,

In the cvent of a partial taking, destruciion, or 1oss in value of the Property in which the fair market value of the
Property mmmediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, uniess Borrower and Lender otherwise agree in

writing, the Miscellaneous Proceeds shall be applied 10 the sums secured by this Security Instrument whether or not the
sums are then due,
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if the Property is abandoned by Borrower, or if, after notice by i.ender to Borrower thar the Uppostag Party (25 defined
n the next sentence) offers £ make an award 1o settic a claim for damasges, Bomower fails fa respond o Lender within
30 days afier the date the notice is given, Lender is authorized io collect and apply the Miscellaneous Procecds either
«0 restoration or repair of the Property or to the soms secured oy this Security Instrument, whether or not then due.
"Upposing Purty” means the third party that owes Borrower Miscellancous Proceeds or the party against whom
Bortower has a right of action in regard to Miscellancous Proceeds.,

sorrower shall be in defanlt if any action or proceeding, whether civil or criminal, is oegun that, in Lender's fudgment,
could result in forferture of the Property or other material impairment of Lender's interest in the Property or rights
under tus Security [nstrument. Borrower can Cure such a defauit and, i acceleration has occurred, remstate ag
provided in Section 18, by Causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment,
precliudes forfeiture of the Property or other material impairment of Lendear's interest in the Property or rights under
this Scourity Instrument. The proceeds of any award or cialmy for damages that are attributahle to the impairment of
Lendet's inlerest in the Property are hereby assigned and shali be paid to Lender.

All Miscellaneous Proceeds that are not appited {0 resioration or repair of the Property shall be applied in the order
provided for in Section 2,

1. Borrower Not Released: Forbearance By Lender Not 2 Waiver. Extension of the time for sayment or
modification of amortization of the sums securod by this Secunity Instrument granted by Lender to Bommower or any
Successor in {nterest of Borrower shall not Operate 10 refease the Hability of Borrower or any Successors i Interest of
Borrower, Lender shall not be required to commence procecdings against any Successor in Inferest of Borrawer or {0
refuse to extend time for payment or otherwise medify amortization of the sums secured by this Security Instrument
by reason of any demand made by the original Borrower or any Successors in Interest of Bomower, Any forbearance
by Lender in exercising any right or remedy meiuding, without Hmitation, Lender's acceptance of pavments from third
persons, enafies or Successors in Interest of Borrower or 10 amounts less than the amount then due, shall not be
warver of or preciude the excrcise of any right or remedy,

12. Jeint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who cO-51gn5 this
Security Instrument but does not execute the Note (2 "co-signer™): {a) is co-signing this security Instrument only 1o
mortgage, grant aud convey the co-signer's interest in the Property under the terms of thig Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument: and (c}agrees that Lender and any other

Borrower can agree to extend. modify, forbear or make any accommodations vwith regard (g the terms of this Security
Instrument or the Nole without the co-8SIguer's consent.

subject to the provisions of Section L7, any Successor in Interest of Borrower wha assuines Borrower's chlizgations
under this Security Instrument in writing, and is approved by Lender, shall obiain all of Borrower's r1ghts and benefits
under this Security Instrument. Borrower shall not be releasad from Bomrower's obligations and lability under this
security fnstrument unless Lender Aagrees (o such release in writing. The covenanis and agreeiments of this Security

Iastrument shall bind (sxcept as provided in Section 19} and benefit the successors and assigns of Lender

13. Loan Charges. Lender may charge Borrower fees for services neriormed in conpection with Borrower's defaul ,
for the purpose of proteciing Lender's interest in the Property and nighis under this Security Instrument, inchudmg, but
not hmited to, attomeys' fees, property Inspection and valuation fees. Lender may coliect fees and charges authorized

by the Secretary, Lender may not charge fees that are cxpressly prohibited by this Security Instrument or by Applicabie
2w,

It the Loan is subject to a law which sets mraximun: ican charges, and that law is finally interpreted so that the interest
or other ioan charges collected or o be cotlected in connection with the Loan exceed the pernited linits, then: (a)
any such loan charge shall be reduced by the amount necessary 1o reduce the charge to the permitied {imit: and (b} any
sums already collected from Borrower whicl exceedod penmitted limits will be refunded to Bomrower. Lender Ay
choose 10 make this refund by reducing the principal owed under the Note or by making a direct pavment to Borrower
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I & refund reduces principal, the reduction will be treated as 2 vartia] prepayment with no changes in the due date or in
the monthly payment amount unicss the Lender 2gTCes 10 writing to those changes. Borrower's acceptance of any such
retund made by direct payment to Borrower will constitute 2 walver of any right of action Borrower might have arising
oul of such overcharge.

t4. Notices. All notices given by Rorower or Lender in connection with this Security Instrument must be in writing.
Any notice to Bomrower in connection with this Security [nstrument shail be deemed 1o have been given to Bomowsr
when mailed by first class mail or when scrally delivered to Borrower's notice address 1f sent by other means. Notoe
to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise, The
notice address shall be the Property Address unless Bormower has designaied a substitute notice address by notice io
Lender. Barrower shall promptly notify Lender of Bomrower's chanige of address. If Lender specifies a psrocedure for
reporting Barrower's change of address, then Borrower shail only report a change of address through that specified
procedure. There may be only one designated notice address under this secunty [nstrument at any one tme. Any
notice to Lender shall be given by delivering it or by meiling it by first ¢lass mail to Lender's address stated herein
unless Lender has destgnated ancther address by notice to Borrower. Any nohce in connection with this Security
Instrument shall net be deemed to have been given to Lender until actuaily received by Lender, If any notice reguired
by this Sceurity Insitument is alse required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security {nstrument.

153, Governing Law; Severability; Rules of Construction. This Security Instrument shaili be governed by
federal law and the law of the jurisdiciion in which the Property 18 located. All rights and obligations contained

i this Security Instrument are subject 1o any reguirements and limitations of Appheable Law. Annlicable Law
mught expheiily or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreciment by contract, In the event thai any provision of clause of this Security
Instrument or the Note conflicts with Applicable Lasw, such conflict shail nol 27ec! other provisiens of this Security
instrument or the Note which can be given effect without the conflicling provision.

As uscd In thus Security Instrument: {4) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singuiar shall mean and include the piural and vice versa; and
{C) the word "may" gives sole discretion without alty obligation to take any action,

16. Borrower's Copy. Bormower shall be given one copy of the Note and of this Sccurity Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 17, “Fnterest in the
Froperty " means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests

transferred in a boad for deed, contract for deed, insmilment sales contracs OF e5Crow agresment, the intent of which is
the transfer of title by Borrower at a future date to 2 purchaser.

If all or any part of the Property or any Interest in the Property 1s soid or transferred (or if Rorrower is not a patural
person and a beneficial interest in Borrower is sold or transierred) without Lender's prior written consent, Lender may

require inmediate payment in full of all sums secured by this Security Instrument. Howsever, this option shall not be
exercised by Lender 1f such exercise 1s prohibited by Apnlicable Law.

If Lendey exercises this option, Lender shall give Borrower notice of acceleration. The notice chall provide a pericd of
not iess than 30 days from the date the notice is given in accordance with Section 14 within which Borrowsr must pay
all sums secured by this Security Instrument. 1¥ Barrower fails o DAy these sums prior 1o the expiration of this period,

Lender may Invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right fo Reinstate After Acceleration. If Borrower meats carain conditions, Borrower shall
nave the right to reiastatement of & mortgage. Those conditions are thal Borrewer: (a} pays Lender all sums which then
would be duc under this Security instrument and the Note as if no acceleration had occurred; (b) cures any default of
any other covenants or agreements; (c) pavs all expenses incurred in enforeing this Security Instrument, inciuding,

but not limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
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purpose of protecting Lender's mterest in the Property and rights under this Security Instrument: and ¢ d) takes such
acticn as Lender may reasonably require to assurce that Lender's intorest in the Property and righ}ts tlmd‘l*:r' inis S;:u"it j
[nstrument, and Et:m'ﬂwer‘s obligation 10 pay the sums secured by this Security Istrement shall Cﬂﬂ-*iﬂ;.lﬂ um:har; :1
However, Lender is not required 1o reinstate i (1) Lender has accepted reinstatement aftar!ths COIT mtencﬂmcﬁt =
of fﬂrm@ﬂsure“ procecdings within twe years immediately precedin g the commezcement of a current foreclosure
procecding; ‘;11} reinstateraent will preclude foreclosure on different grounds n the future; o1 ( iiii rr:i=1:;t:at-::me'i‘iv:il
ac%vergeiy atlect the prionty of the Hen created by thig Scourty Instrument. Lender may r;:quirr: thal :Bﬂ:nmu:mj :}EE L Such
IEiHSIEEEmﬂHI SUmSs ana cxpenses in one or more of the following forms, as selocted py Lender: (a) hcash' (l;}:n::zr}é
l:.ll'di‘:[‘; gtcj certified ::haclj;: bank check, weasurer's check or cashier's choc %, provided any such c.heck 15 d;'a‘.vn up{;;an
nstiution whose deposits are insured by a federal ageney, mnstramentality or eniity; or {d) Electronic Funds Transfor
pr_a:an rewmstatement oy Borrower, this Security Instrument and obli gations secured Eereby shall rr:::zw:ain fuily elfective
;52 ;{Eﬂ &‘::szf]c:eleratmn had occuted. However, this right 1o reinstate shall not apply m the case of acce};raiiun under

18 § I

12. Szle a:.r_f Note; Change of Loan Servicer; Notice of Grievance, The Note or 4 partial interest in the Note
{mgeﬂ?&f wath this Security Instrument) cen be sold one or more times withons: prior notice {0 Borrower, A sale ;ﬂi it
resylt in 4 chaz}ge i the entity (known as the “Loan Servicer') that collects Periodic Payments -::1;.1& mﬁer the Nﬁtf:g |

and this Security instrumient and performs other mortgage loan servicing obiigations under the Note, this Sn;.:curity
Iii_SII'leEﬂI, and Applicable Law. There alse might be one or more chianges of the Loan Servicer u:wéia}ed to a sale

of the Note. If there is a chanpe of the Loan Servicer, Borrower will be given written notice of the change which will

state the name and address of the new Loan Servicer, the address 1o which paymenis should be made ar;i 51:;? Qther
mfﬂﬂ?}ﬂh{m RESPA requires m connection with a notice of transfer of servicine. If the Note iz sold and théreaf;e- the
Loan s serviced by a Loan Servicer other than the purchaser of the Note, the I;Gﬁgﬂgﬂ loan Sﬁﬂ’it}iﬂ; Gbiiﬁaﬂﬂﬂ; 1o
Borrower will remain with the Loan Servicer or be transferved 1o 2 successor Loan Servicer and are I?crt asguﬁeﬂ by the
Note purchaser unless otherwise provided by the Note purchaser. o

Neunher Borrower nor Lender may commence, jomn, or be joined to any judicial action (as either an individual Litigant
or thie member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges
thai the other party has breached any provision of, or any duty ov red by reason of, this Security Ingtrument untgi

such Bt_:'mwr.:r or Lenaer has notified the other party (with such notice gIven m compllance with the Iﬁquhjemants

of section 14) of such alleged breach and afforded the other party hereto 2 reasonable period after the giving of such
nolice to take corrects ve ar.::ti_crn- It Apphieable Law provides « time period which must elavse before ce:?taéﬂ action can
be taken, thar time pertod will be deemed to be reasonable for pumposes of this paragraph. The notice of acceleration
and opportunity 1o cure given to Berrower pursuant to Section 22 2nd that notice of acceleration gven 10 Bomrower

;S:aur:-‘jE pmﬂigj sechion 17 shall be deemed to satisfy the notice and opportunity (o take corrective action provisions of this
ection 19, 1

20. Borrower th Third-Party Beneficiary to Coniract of Insurance, Mortgage Insurance reimburses
Lender {or any entity that purchases the Note) for certain losses it may ncur if Borr wer doss not repay the Loan

as agreed. Borrower acknowiedges and agrees that the Borrower is nat a third party beneficiary to the contract of
msurance between the Secretary and Lender, nor is Borrower entitled 1o enforee any agreement between Lender and
the Secretary, utless explicitly authorized to do so by Applicable Law, o

21. Hazardnf.xs Substances. As used in this Section 21 (&) "Hazardows Substances” are those substances

deﬁm_id as toxic or hazardous substances, poliutants, or wastes 0y Environmental Law and the tollowing substances:
gasoline, }{EI.‘E]SLE";HF:, other flammable or toxic petroleum products, wxic pesticides and berbicides, volatile solvents |
malerals containing EIESIJESEGE or tormaldehvde, and radioactive materials: (D) “"Emvironmental L.:;w Y means fe-:iaraa
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection:
(€} "Emvironmental Cleanup™ includes any response action, remedial action, or removal ﬂﬂEiDI‘;: as defined ii ?

Eﬂxfli'ch{lmegtal aw; am:il (G} an “Envirenmental Condition" means a condition that can cause cofilribute to, or
otherwise trigger an Environmental Cleanup. | |
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances.

or threaten to release any Hazardous Substances, on or in the Property, Borrower shall not do, nor allow anyonc

eise 10 do, anyvthing affecting the Property (a} that i3 in violation of any Environmental Law, (b) which creates an
Envirenmental Condition, or {c) which, due 1w the presence, use, or release of 2 Hazardous Substance, creales a
condiion that adversely affects the value of the Property. The preceding two sentences shall not zpply to the presence
use, Or storage on the Property of small quantitics of Hazardous Substances that arc gencraily recognized to be
appropriate 1o normal residential uses and fo maintenance of the Property (including, but not Hmited to, havardous
substances in consumer products).

2

Bomower shall promptly give Lender writlen notice of {a} any Investigation, claim, demand, lawsuit or other action

by any governmental or regulatory agency or privaig party invoiving the Property aad amy ilazardous Substance

or Environmental Law of which Borrower has sctual knowledge, (b} any Environmental Condition, including but

not [imited to, any spiiling, leaking discharge, release or threat of release of any Flazardous substance, and (¢} any
condition caused by the presence, use or relesse of a Harzardous Substance vehich adversely affeets the value of the
rroperty. I Borrower fearps, or is notified Dy any govermnmental or reguiatory aulnorily, or any private party, that any
removal or other remediation of any Hazardous Substance attecting the Properly is necassary, Borrower shall promptly
take ali necessary remedial actions in accordance with Environmentai Lasw Nothing herein shall create any obligation
on Lenaer lor an Environmental Cleanup,

NON-UMIFORM COVENANTS. Borrower and Lender turther covenant apd zoree as follows:

22. Acceleration; Remedies. Lender shail give notice fo Borrower prier {o acceleration toliowing Borrower's
breach of any covenant or agreement in this Security Fnstrument (but not prior to acceferation under Sactian
17 unless Applicable Law provides otherwise}. The notice shall specify: {a} the defanle: (©) the action required
to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the
Gefault must be cured; and (4} that faiture to cure the defanlf on or before the gaie specified in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Property. Tae notice shall
turther inform Borrower of the right to reinstate after accaleration ang the right to bring a court action to
assert the non-existence of 2 default or any other defense of Borrower to acceleration and saie, If the default is
not cured on or before the date specified in the notice, Lendor at its option may require immediate pavment in
Tull of all sums secured by this Secarity Instrument without further demand and may invoke the power of sale
and any other remedies permitted by Applicable Law. Lender shall be entitied to colleet 21} expenses incurred in

pursuing the remedies previded in this Section 22, including, but ot limited to, reassnable attorpeys’ fees and
costs of title evidence.

I Lender invekes the power of sale, Lender shall give a2 copy of 2 notice to Borrower in the manner provided

in Section 14. Lender shall publish the notice of sale once a week for threc consecutive weeks in 3 newspaper
published in SHELBY County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to purchaser Lender's
deed conveying the Property. Lender or its designec may purchase the Property at any sale. Borrower covenants
and agrees that the proceeds of the sale shall be applied jn the following erder: {2) to ali expenses of the sale,

tncluding, but net limited to, reasonable attorneys’ feesy (b} to all sums secured by this Security Instrument; and
(¢} any excess to the person or persons legally entitled ¢o it

23, Release. Upon payment of all suins secured by this Sscurity Instrument, Lender shall release this Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Bomower 2 fee for releasing this SECUTILY

Instrument, but only if the fee is paid to 2 third party for services renderad and the cnarging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. Borrower waives al] rights of homestead exemption in the Property and relinguishes ail
rights of curiesy and dower in the Property,
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iﬁb Attorneys’ Fees, As used in thig secunty [nstrument and the Note, attcrneys iees shall include those awarded
¥ an appellate court and any attorneys' fees incurred in a bankrumiey proceeding,

3% N T OVA7 tar acrpnt '
*Z $IGI ING BELOW, Borrower accepts and agrees 1o tae wrms and covenants contained in this Secunity [nstrument
and m any Kider executed by Borrower and recorded with it |

Borrower

#yle F. PHillips

Acknowledement
state of Alabama
County of Shelry- fﬁmﬁf s

& | .
L g Eai b feri ¢ ~ hereby certify that
LyieF, Phillips '
is fs_zgncr:i 1o the foregoing instrument, and who 1s known 10 me, acknowledged before me on this day that, being
miermed of the contents of the instrument, he/she exccuted the same voluntarily on the same day the same hca?g

aate,

. whose name
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Acknowledgment
Stale of Alabama
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EXHIBIT "A”
LEGAL DESCRIPTION

File No.: 20240130-M

Lot 404-A, according to the resurvey of Lots 431, Old Cahaba, Oakwood Secior, (Map Book 28, ?age 13)
404 and 405, amended Map of Old Cahaba Lakewood Secior (Map Book 25, Page 26) as recc:rded in
Map Book 29, Page 140, in the Office of the Judge of Probate of Sheloy Counly Alabama. ‘

File No.: 20240130-M
Exhibit A Legal Description Page 1 of 1
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Planned Unit Development Rider

m“—% aa T T T R s

[

FHA Casc No.
013-0434292-703
THIS PLANNED UNIT DEVELGPMENT RIDFER 15 made this 5th aay of March, 2024, and is incorporated into and
sh_aii be dearned to am and and supp!e_,ment the Mortgage, Deed of Trust or Security Deed (“Securizy Instrument’)

of the Same ::Leln?;e:: gwen' by the undersigned ( “Borrower ") 10 secure Bomrowsr's Note { "Note ™} to Svnovus Barde, A
Corporation { "Lender™) of the same date and coverlng the Property described in the Security Instrument and located

at: 2183 Old Cahaba Pi, Helena, AL 35080 | Property Address] The Properiy Ad ' '
S ‘* O L= Y perty Address is 2 part of a planned unit
development { "PUD " known as 01 Cahabs [Name of Planned Uniat Development] v

' —

PUD COVEMANTS. In addition (o the covenants and agreemenis made in

the Security Instument, Rorrower and
Lender further covenant and agrec as follows: | |

A.  So qlc:ng as the Owners Association {or equivalent entity holding title to common arsas and {acilities)
acling as trustee for the homeowners, maintains, with a generally accepted insurance camvier, a ?
‘master” or "blanket” policy insuring the Property located in the PUO, mcluding ail im;:amv;:mems
now existing or hereaiter erecied on the mortgaged premises, and such nohcy ismsaiis.l‘a::mz}r o Lender
and PTOVIGES insurance coverage in the amounts, for the perieds, and acainst the hazards Lender
requires, mcluding fire and other hazards included within the term "extendsd coverage,” and loss by
ﬂi:‘n'::'{?f, to the extent required by the Secretary, then: (i) Lender waives the nrovision in Paragraph 3
of Lnis Security Instrument for the monthly payment o Lender of one-twol(ih of ihe yeaﬂyn;:-rﬂmium
m;tallm&ﬂits for hazard insurance on the Property, and (i1} Bomrower's obligation under Paragraph 3 of
this Security Instument 10 maintain hazard insutance coverage o the Properly is deemed satisfied to
the extent that the required coverage is provided by the Owners Assaciation policy.

Borrower shall_give Lender prompt natice of any lapse in required hazard insurance coverage and of
any lusg otcurting from a hazard, In the event of & distribution of hazard insurance pmaeeﬁg i Hew of
restoraiien or repair [ollowing a loss to the Property or 10 common areas and facilities of the PUD, any
procesds payable to Borrower are hereby assiened and shall be paid 0 Lender for application to ﬂ‘le
sums secured by this Security Instrument, with any excess paid o the entity legally entitled thereto.

B. Bﬁf‘l‘ﬂ VED promises 1o pay ail dues and assessmients impesed pursuant to the iegal iInstruments creating
and goveming the PUD.

C. If Bamwgr does not pay PUD dues and assessments when due, then Lender mav pay them, Any
amounts disbursed by Lender under thig pavagraph C shall become additions] debt of BE}HE’J‘:‘.‘JET J
secured by the Security Instrument. Unless Bomrower and Lender agree {o other terms of pavm;znt
these amounts shall bear interest from the darte of disbursement at the Nate rate and shall be#pay‘a;};if:
with mierest, upen notice from Lender 10 Borrower YEQUOSTIngG paymoert, |

Rl ol ol s e M

FHA PLD RizorAL 210033047
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B ﬂi (T 11r 1 " 3 - : i
y signung below, Borrower accepts and agrees 1o the terms and Provisions contamed i this PUID Rider

Barrower

FHA PUD Sidormal 210235047
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