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DEFINITIONS
Words used in multiple sections of this document are defined below and other words are defined under the caption

TRANSFER OF RIGHTS IN THE PROPERTY andin Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rulas regarding
the usage of words used in this document are also provided in Section 17

Parties

(A) “Borrower” is DANIEL BRIAN WIGGONTON, AKA DANIEL WIGGONTON, AND SUSAN WIGGONTORN,
HUSBAND AND WIFE

currently residing at 266 Lokey DR, Wilsonvllle, AL 35186.

Borrower is 1he mortgagor under this Security Instrument.
(B} “Lender” is FirstBank.

L.ender is a Bank, ~ organized and existing
'LI!rr:.ldg‘; ‘t]t&i laws of Tennessee, Lender’s address is 722 Columbia Avenue, Franklin,

The term “Lender” Includes any successors and assigns of Lendar,

(C) “MERS” is Mortgage Electronic Registratlon Systems, In¢. MERS is a separate corporation that is acting solely as a
nominee kor Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P Q. Box 20286,
Flint, MI 48501-2026, tel. (888) 678-MERS.

Documents

(D) “Note”™ means the promissory note dated February 14, 2024, and signad by each Borrower who Is legally
obligated for the debt under that promissory note, that is in either {i) paper form, using Borrower's written pen and ink
signature, or (i\) electronic form, using Borrower's adopted Electranic Signature in accordance with the UETA or E-SIGN,
as appllcable, The Note avidences the legal obligation of each Borrower who signed the Note 1o pay Lender !
SEVEN HUNDRED FOURTEEN THOUSAND EIGHT HUNDRED FORTY FOUR AND NOQ/ 100 ** x> 2 xx 2% 3 % &
ARk NIEE TR ERERERE Y TR R R N WY DD“EI.I’S(U.S, $714’B44.DD ]plUSiﬂter’ESt.Eaﬂh :

Borrower who signed the Note has promised to pay this debt in regular monthly payments and ta pay the debt in full not
later than March 1, 2054.
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{E) “Riders” means all Riders to this Security Instrument that are signed by Borrower. All such Riders are incorporated
inte and deemed to be a part of this Security Instrument. The following Riders are to be signed by Borrower [checlk box

as applicablej:
Adjustable Rate Nider Condominium Rider [ ] Second Home Rider
-4 Family Rider _I1 Plannad Unit Devalopment Rider L] V.A, Rider
_J Other(s) [specify]

(F) “Security Instrument” means thls document, which is dated February 14, 2024, together with all Riders o
this document.

Acdditional Definitions

(G} “Applicable Law™ means all controlling applicable tederal, state, and [ocal statutes, regulations, aordinances, and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
(H) "Communlty Association Dues, Fees, and Assessments™ means all dues, fees, assessments, and other charges
lhal are imposed on Borrower or the Property by a condominium association, homeowners association, or similar
arganizatian.

(I} “Default” maans: (i} the failura to pay any Periodic Payment or any other amount secured by this Sacurily instrument
on lha date it is due; {l) a breach of any representation, warranty, covenant, obligation, or agreement in this Sscurity
Instrument,; {iit) any materially false, misleading, or inaceurate information or statement to Lender provided by Borrower
or any persons or entities acting at Borrower's direction or with Borrower's knowledge or consent, or failure to provide
Lender wilh material Information in connection with the Loan, as described in Sectlon 8; or {iv) any action or proceeding
describaed in Section 12{e).

(J} “Electronle Fund Transter” means any transfer of funds, other than a transaction originated by checl, draijt, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrurent, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account, Such term includes, but Is not
limited to, point-of-sale transters, automated teller machine transactlons, transfers initiated by telephone or other electionic
device capable of communicating with such financial institution, wire transfers, and automated clearinghouse transfers,
(K} “Electronle Signature™ means an *tlectronic Signature” as defined in the UETA or E-SIGN, ag applicable.

(L) “E-SIaN" means the Electronic Signatures in Gilabal and National Commerce Act (15 U.8.C. § 7001 &i seq.), as it may
be amended from time to time, or any applicable additional or successor legislation that governs the same subject matter,
(M) “Escrow ltems"” means: (i) taxes and assessmeants and other items that can attain priority over this Securily Instrument
as a lien or encumbrance on the Froperty; (i) leaseholkd payments or ground rents on the Property, if any: (iliy premiums
for any and all Insurance requlrad by Lender under Seclion 5; (iv) Martgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance promiums in accordance wilh the provisions
of Section 11; and (v} Community Association Dues, Feas, and Assessments if Lender reqjuires that they be escrowed
beginning at Loan closing or at any time during the Lean term,

{N) “Loan™ moans the debt abligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges dus under the Nete, and all sums due under this Security Instrument, plus intorest,

(O} “Loan Servicer” means the entity that has the contractual right to rececive Borrower's Periodic Payments and any
other payments made by Borrowsr, and administers the Loan on behalf of Lender. Loan Servicer does not inchlude a
sub-servicer, which is an entity that may service the Lean on behalf of the Loan Servicer.

(F) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party {other than insurance proceeds paid under the coverages described in Section 5) for: (i} damage 1o, or destruction
of, the Property; (ii) condamnation of other taking of all or any part of the Property; (iii) conveyance in lieu of condemna-
tion; or {iv) misrepresentations of, or omissions as (o, the value and/or condition ol the Property.

(Q) “Mortgage Insurance’” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(H} “Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitted under the Nots,
which is [ass than a full outstanding Periadic Paymeni.

(S} “Periodic Payment” means the regularly scheduled amount due for (i) principal and nterest under ihe Note, plus
{iy any amounts under 3ection 3.

(T) “Property” means the property described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY”
(U) “Rents™ means all amounts received by or dug Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other than Borrower.

(V) “BESPA” means the Heal Estate Seitlement Procedures Act (12 U.S.C. § 2601 ef seq.) and its implementing regu-
lation, Hegulation X (12 C.F.R. Part 1024}, as they may be amendsd from time to time, or any additional or successor
federal legislation or regulation that governs the same subject maltter. When used in this Security Instrument, *“RESPA”
refers 1o all requirements and restrictions that would apply to a “federally related morigage loan” even if the L.oan does
nct qualify as a "federally related mortgage loan” undsr RESPA.

(W) “Successor in Interest of Borrower” means any parly that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

(X) “UETA" means the Uniform Electronic Transactions Act, as enacted by the |urisdiction in which the Property is
located, as it may be amended from time to time, or any applicable additional or successor legislation that governs the
same supject makter.

TRANSFER OF RIGHTS IN THE PROPERTY

[his Seecurity Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extensions, and modifica-
tions of the Note, and (ii) the performance of Borrowert's covehants and agreements under this Security Instrument
and the Note. For this purpose, Borrower mortgages, grants, and conveys to MERS (solely as nominee for Lender
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and Lender's successors and assigns) and to the successors and assigns of MERS, with power of sale, the following
described property located in the County of Shelby;

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECOF AS "EXHIBIT A",
APN #: 20-6-13-0-002-009.000

which currontly has the address of 266 LOKEY DR, WILSONVILLE [Streef] [City]

Alabama 35186 {(“Property Addrass”);
[Zfp Code]

TOGETHER WITH all the improvements now or subsaquently erected on the property, including replacements and
additions to the improvements on such praperty, all property rights, including, without limitation, all easements, appur-
tenances, royaltles, mineral rights, oil ar gas rights or profits, water rights, and fixtures now or subsequantly a part of
the property. All of the foregeing is referred to in this Security Instrument as Lhe “Property” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if neces-
sary to comply with law or custom, MERS (as nominee for Lender and L.ender's successors and assigns) bas the right;
to exercise any or all of these interests, including, but not limited to, the right to foreclose and sell the Property; and
to take any actlon required of Lender including, but not limited fo, releasing and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and
possesses the Property conveyed in this Security Instrisment in fee simple or lawfully has the right to use and cccupy the
Property under a leasehold estate; (i} Borrower has the right to morigage, grant, and convey the Properly or Borrower’s
leasehold interest in the Property; and (iii) the Property is unencumbered, and not subject to any other ownership interest
in the Property, except for encumbrances and ownership Intorests of record, Borrower warrants generally the title to the
Froperty and covenants and agrees to defend the title ta the Property against all ¢lairns and demands, subject to any
encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-uniform
covenanis that reflect specific Alabama state requirements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and L.ender covanant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower will pay each
Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the Note, and
any other amounts due under this Security Instrument. Paymenits due under the Nots and this Security Instrument must
ke made in U.5. currency, If any check or other instrument received by Lender as payment under the Note or this Security
Instrurnent is returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note
and 1his Securlty Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certilied check, bank check, treasurer's chack, or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a LS. federal agency, instrumentality, or entity; or (d} Electronic Fund Transfar.

Payments are deemed received by Lender whan receivad at the location designatad in the Note or at such other
location as may be dasignated by Lender in accordance with the notice provisions in Section 16, Lender may acceapt or
return any Pariial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from making
the full amount of all paymants due under the Nete and this Security Instrument or performing the covenants and agree-
menis secured by this Security Inslrument,

2. Acceptance and Application of Payments or Proceads.

(a) Acceptance and Application of Partial Payments. Lender may accept and sither apply or hold in suspenss
Fartial Payments in [ts sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial Pay-
menis or to apply any Partial Paymenis at the time such paymenis are accepted, and also is not obligated to pay interest
on such unapplied funds. Lendar may hold such unapplied funds until Borrowear makes payment sufficient to cover a full
Faericedic Payment, at which time the amount of the full Perlodic Payment will be appliad to the Loan. If Boriower does
not make such a payment within a reasonable period of time, Lender will either apply such funds in accardance with this
Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be cradited against the total amount
due under the Loan in calculating the amount due in connection with any foreclosure proceeding, pavoff reguest, loan
modification, or reinstatement. Lender may accept any paymesnt Insufflelant to bring the 1.can current withaut waivar of
any rights under this Security Instrument or prejudice o its rights to refuse such payments in tho future.

{b) Order of Application of Partial Payments and Perladlc Payments. Except as otherwise described in this
Section 2, if L.ander applies a payment, such payment will be applied to each Periodic Payment in the order in which it
became due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to principal
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due under the Note, and finally to Escrow items. If all cutstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be apphied to late charges and to any amounts then due under this Securlly Instrument, I
all sums then dus under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applled, in Lendar's sola discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

It Lender racalves a paymant from Borrower in the amount of one or more Periodic Payments and the amount of any |ate
charge due for a delinquent Periodic Payment, the payment may be applied to the delinguent payment and the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{c} Voluntary Prepayments. Voluntary prepayments will be applied as described in ihe Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Proceads
to principal due tndar the Note will not extend or postpones the due date, or change the amount, of the Pearlodia Payments.

3. runds for Escrow ltems.

(a) Escrow Requirement; Escrow items. Borrower must pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum of money to provide for payment of amounts due for all Escrow ltems (the
"Funds”). The amount of the Funds required to be paid each month may change during the term of the Loan. Borrower
must promptly furnish to l.ender all natices or Invoices of amounts {0 be paid under this Section 3.

(b} Payment of Funds; Waiver. Borrowor must pay Lender the Funds for Escrow lems unless Lender waives this
abligation in writing. Lender may waive this obligation for any Escrow Iltem at any time. In the sveni of such waiver, Bor
rower must pay directly, when and where payable, the amounts due for any Escrow ltems subject to the waiver. If Lender
has waived the requirement 1o pay Lender the Funds for any or all Escrow Items, Lender may require Borrower to provide
proof of direct payment of thoes ilems within such time period as Lander may require. Borrower's obligation to make
such timely payments and to provide proof of paymenl ks deemed to be a covenant and agraemant of Borrower undor
this Security Instrument. If Borrower is obligated to pay Escrow lterns directly pursuant to a waiver, and Borrower fails 1o
pay timely the amount due for an Escrow ltem, Lender may exercise its rights under Section ¢ to pay such amount and
Borrower will be obligated to repay to Lender any such amount in accerdance with Section 9,

Lender may withdraw the waiver as to any or all Escrow ltems at any time by giving a notice in accordance with
Section 16; upon such withdrawal, Borrower must pay 1o Lender all Funds for such Escrow ltems, and in such amounts,
that are then required under this Section 3,

(c} Amount of Funds; Application of Funds. Lender may, at any time, collect and hold Funds in an amount up to,
but not in excess of, the maximuwm amount a lender can require under RESPA. Lender will estimate the amount of Funds
due in accardance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumantality, or entity
(including Lender, if Lender Is an institution whose deposits are so insured) or in any Federal Home L.oan Bank. Londer
wilt apply the Funds to pay the Escrow [tems no later than the time specified under RESPA. Lender may not charge
Borrower for: (i) holding and applying the Funds; (i) annually analyzing the escrow account; or (ili} verifving the Escrow
ltems, unless Lander pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge.
LInless Lender and Borrower agree in writing or Applicalle Law requires interest to be paid on the Funds, Lender will
not be required to pay Borrower any intcrest or earninga on the Funds. Lender will give to Borrowar, without charge, an
annual accounting of the Funds as required by RESFA,

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds held
in escraw, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment Is delinquent by more than
30 days, L.endar may retain the surplus in the escrow account for the payment of the Escrow ltems. If there is a shortage
ot deficiency ol Funds held in escrow, Lender will nofily Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA.,

Upon payment in full of ail sums secured by this Security Instrument, Lender will promptly refund to Borrower any
Funds hekl by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to
the Property which have priority or may attain priority over this Security Instrument, (b) leasshold payments or ground
rents an the Property, if any, and (¢) Community Association Dues, Fees, and Assessments, if any. If any of those items
are bscrow ltems, Borrower will pay them in the manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may attain pricrity over this Security Instrument unless
Borrower: {(aq) agrees in writing to the payment of the obligation securad by the lien in a manner acceptable to Lender,
but only so long as Borrower is periorming under such agreement; {bb) contests the llen in good faith by, or defends
against enforcement of the lien in, legal proceedings which Lender detarmines, in its sole discretion, operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded: or
(cc} secures from the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security
Instrument {collectively, the “Required Actions”). If Lender determines that any part of the Property is subjact to a lien that
has priority or may attain priority over this Security Instrument and Borrowar has not taken any of the Required Actions
in regard to such lien, Lender may give Borrower a notice Identlfylng the lien, Within 10 days after the date on which that
notice is given, Borrower must satisfy tha lien or take one or more of the Requirad Actions.

5. FProperty Insurance,

{a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Properly insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to, earthquakes, winds, and floods, for which Lender roquires insurance. Borrowsr must
maintain the types of insurance Lender requlyes In the amounts (including deductible ievels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any minimum coverage required by Applicable Law, Borrower may choose the insurance carrler providing
the insurance, subject to Lender’s right to disapprove Borrower's chaolce, which right wilk not be exercised unraasonabily.

(b) Failure to Maintain Insurance. If Lander has a reasonable basis to boliove that Borrower has failed to maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's option
and at Borrower's expense. Linless required by Applicable Law, Lender is under no obligation to advance premiums
for, or 10 sesk to reinstate, any prior lapsed coverage oblained by Borrower, Lender is under no obligation o purchase
any particular type or amount of coverage and may select lhe provider of such insurance in its sole discretion. Bafore
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purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law. Any such coverage will
insure Lendar, but might not protect Borrower, Borrower’s equity In the Property, or the contents of the Property, against
any risk, hazard, or [labllity and might provide greater or lesser coverage than was previously in effect, but not exceeding
the coverage required under Section 5(a). Borrower acknowledges that the cost of the insurance coverage so obtainad may
significantly exceed the cost of Insurance that Borrower could have obtained. Any amounts dishursed by Lendar for costs
assoclated wilh reinstating Borrower’s insurance policy or with placing new insurance under this Section 5 wlll become
additional debt of Borrower secured by this Security instrument. These amounts will bear interest at the Note rate from the
date of disbursement and will be payable, with such interest, upon notice from Lender to Borrower reguesting payment,

{c) [nsurance Policies. All insurance policies required by Lender and renewals of such policies: {i) will be subjact to
Lender's right to disapprove such policies; (i) must include a standard mertgage clause; and (ili) must name Lender as
mortgages and/or as an additivnal loss payee. L.ender will have the right to hold the policles and renewal certificatos. If
Lender requires, Borrower will promplly give to Lender proof of paid premiums and renewal notices. If Borrower oblains
any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy must include a standard mortgage clause and must name Lender as mortgagee and/or as an additional loss payee.,

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must glve prompt notles 1o the Insurance
carrier and Lender. Lender may make proof of loss if not made promptiy by Borrower. Any Insurance proceads, whethor
or hal the underlying insurance was required by Lender, will be applied to resloration or repair of the Property, if Lender
deems the restaration or repair to be economically feasible and determines that Lender's security will not be lessened
by such restaration or repair.

H the Proporty is to be repaired or restored, Lender will disburse from the insurance proceeds any Initial amounts
thal are necessary o begin the repair or restoration, subject to any rastrictions applicable to Lendar, During the subso-
guent repalr and restoration period, Lender will have the right to hold such Insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed te Lender's satisfaction (which may include
satisfying Lender’s minimum eligibility requirements for parsons repairing the Property, including, but not limlted to,
licensing, bond, and insurance requiremenls) provided that such inspectlon must be undertaken promptly, Lender may
disburse proceeds for the repairs and resloration in a single payment or in a series of prograss payments as the work is
compleled, depending on the size of the repair or restoration, the terms of the repalr agreement, and whether Banower
s in Detault on the Loan. l.ender may make such dishursements directly to Borrower, to the person repairing or restor-
ing the Froperty, or payable jointly to both. Lender will not be required to pay Borrower any interast or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fess for public
adjusters, or other third pariies, retained by Borrower will not be pald out of the insurance proceads and will be the sole
obligation of Borrower.

It Lender deems the restoration or repair not ic be economically feasible or Lender's securlty woukl be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(b).

(¢) Insurance Settlements; Assignment of Proceeds. If Borrower abandons tha Property, Lender may file, negoti-
ate, and settle any available insurance claim and related matters. |f Borrower does not respond within 30 days 1o a notice
from Lender that the insurance carrier has offered lo gettle a claim, then Lender may negotiate and settle the clalm. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under Seclion 26 or
ofherwise, Borrower is unconditionally assigning to Lender {i) Borrower's rights to any insurance praceads In an amount
not to exceed the amounls unpaid vnder the Note and this Securlty Instrument, and (i) any ather of Borrower’s rights
(other than the right to any refund of unearned premiums pald by Bertower) under all insurance policies covering the
FProperty, to the extent that such rights are applicable to the coverage of the Property. If Lender files, negotiates, or settles
a claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need to include
Borrower as an additional loss payee, Lender may use the insurance proceads either to repair or restore the Properly (as
provided in Section 5(d)) or lo pay amounts unpaid under the Note or this Security [hatrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower’s principal residence within
60 days attet the execution of this Security Instrument and must continue to occupy the Property as Borrower’s principal
resldence for at loast one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
wiil not be unreasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's conlrol,

7 Preservation, Maintenance, and Protection of the Property; Inspections, Borrower will not destroy, dam-
age, orimpair the Froperty, allow the Proparty to detarierata, or commit waste on the Property, Whethor or not Borrower
Is residing in the Property, Borrower must maintain the Property in order fo pravant the Property from deteriorating or
decreasing in value due to its condition. Unless Lender determines pursuant to Section 5 that repair or restoration is not
econcmically feasible, Borrowsr will promplly repair the Property if damaged to avold further detarioration or damage.

If Iinsurance or condemnation proceeds are paid to Lander in connection with damage to, or the taking of, the Property
Borrower will De responstble for repairing or rastoring the Property anly if Lender has released proceods for such purposes,
L.ender may disburse proceeds for the repairs and restoralion In a single payment aor in a series of progress payments as
the work s completad, depending on the size of the repair or resteration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such dishurseiments directly to Borrower, to the person repairing or
restoring the Property, or payable jointly to both. If the insurance or condemnation proceeds are not sufficient to repair or
restore the Property, Borrowar remains obligated io complete such repair or restoration.

Lender may make reasonable entries upon and inspactions of the Praperty, If Lender has reagonable cause, Lender
mey inspect the interior of the Improvements on the Property. Lender will give Borrower notice at the time of or prior to
such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default if, during the Loan application process, Borrower or
any persons or entltles acting at Borrower’s direction or with Borrower's knowledge or consent gave materially falss,
misleading, or inaccurate information or statements to Lender {or failed to provide Lender with material information) in
connection with the Loan, Including, but not limited to, overstaling Borrower’s income or assets, understating or failing
to provide documentation of Borrower's debt obligations and liabilities, and misrepresenting Borrower's occupancy or
intended oecupancy of the Property as Borrower's principal residence.,
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9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.

(a)y Protection of Lender’s Interest. If: (i) Borrower fails to perform the covenants and agreements contained in this
Securlly Instrument; {ii) there is a legal proceeding or government arder that might significantly affect Lender's interest in
the Property and/or rights under this Security Instrurment (such as a proceeding In bankruptey, probate, far condemnation
or forfeilure, kor enforcement of a llen that has priority or may attaln priority over this Sacurity Instrument, or to enforce
laws ¢r regulations); or {iii) Lender reasonably believes that Borrewer has abandoned the Propetty, then Lender may do
and pay for whatever is reasonable or appropriate to piotect Lender’s interest in the Property andfor rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Froperty. Lender's actions may include, but are not limited to: (I} paying any sums secured by a lien that has priority or
may attain priority over this Security Instrument; {ll} appearing in court; and {lll) paying: (A} reasonable attorneys’ fees
and ¢osts; (B} property inspection and valuation fees; and (C) ather fees incurred for the purpose of protecting Lender's
interest In the Property and/or rights under this Security Instrument, including its secured posiiion In a bankruptey pro-
ceeding. Securing the Property includes, but is not limited to, exterior and interior inspections of the Property, entering
the Property to make repairs, changing locks, replacing ar boarding up doors and windows, draining water from pipes,
eliminaling buikling eor other code violations or dangerous conditions, and having utllities turned an or off. Although Lender
may take action under this Section 9, Lender |s not required to do s0 and is not undsr any duty or obligation to do so.
Lender will not be liable tor not taking any or all actions authorized undsar this Ssection 9.

() Avoiding Foreclosure; Mitigating Losses. If Borrower |s in Default, Lender may work with Borrower to avoid
fareclosure and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable Law.
Lender may take veasonable aclions to evaluate Borrower for avallabla alternatives to forectosure, including, but not limited
to, obtaining credit reports, title reports, title insurance, property valuations, subordination agreements, and third-parly
appiovals. Borrower authorizes and consents to these actions, Any costs associated with such loss mitigation activities may
be pald by Lender and recovered from Borrower as described below in Section 2(c), unless prohibited by Applicable Law.

(c) Additlonal Amounts Secured. Any amounts dishursed by Lender under this Section 8 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear intarast at tha Note rate from the date
of disbursement and will be payable, with such interest, upen notica from Lender to Borrower requesting payment.

{d) LeaseholdTerms. |f this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehold estate and interests conveyed or terminate or canceal the ground |ease.
Borrower will not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires
fee title to the Property, the leasehold and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignment of Rents.

(a} Assignment of Rents. If the Property is leased to, used by, or occupied by a third party (“Tonant™, Borrower is
unconditionally assigning and transterring to Lender any Rents, regardless of to whom the Rents are payable. Borrower
authorizes Lender 1o collect the Rents, and agrees that each Tenant will pay the Rents to Lender, However, Borrower wil!
receive the Henls until {i} Lender has given Borrower notice of Default pursuant to Section 26, and (i) Lender has given
nofice to the Tenant that the Rents are to be paid to Lender. This Ssction 10 constitutes an absolute assignment and not
an assignment for additional security only.

(k) Notice of Defaull. If Lender gives notice of Detault 1o Barrower: (i) all Rents received by Borrower must be held
by Bormower as trustes for the benefit of L.ender only, to be applied 10 the sums securad by the Security Instrument;
(li) Lender will he entitled to collect and receive all of the Rents; Liii) Borrower agrees to instruct each Tenant that Tenant
s to pay all Rents due and unpaid to Lender upon Lender's written dernand to the Tenant; {iv) Borrower will ensure that
gach Tenant pays all Rents due to Lender and will 1ake whatever action s necessary to collect such Ronis If not paid to
Lender; (v] unless Applicable Law provides otherwise, all Rents collected by Lender will be applied first to the costs of
taking control of and managing the Property and collecting the Rents, including, but not limited to, reasonable aftorneys'
fees and costs, recelver's fees, premiums on receiver's bonds, repair and maintenance costs, nsurance premiums,
taxes, assessments, and other charges an the Property, and then to any other sums secured by this Security Instru-
ment; (vi} Lender, or any judicially appointed recalver, will be [lable to account for only thase Rents actually raceived: and
(vil} Lender will be entltled to have a recelver appointed 10 take possession of and manage the Proparty and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property as security.

(c} Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing the
Praoperty and of collecting the Rents, any funds paid by Lender for such purpeses will become indebledness of Borrower
to Lender securad by this Security Instrumant pursuant to Section 9,

(d) Limitation on Collactlon of Rents. Borrower may not collect any of the Rents more than ohe month In advance
of the time when the Rents bacomes due, except for sacurlty or similar deposits,

(e) No Gther Assignment of Rents. Borrower reprasents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not performed,
and will not parform, any act that could pravant Lender from exercising its rights under this Security Instrument,

{f) Control and Maintenance of the Praperty. Unless required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not ohligated to entar upon, take control of, or maintain the Property before or after giving notice
of Default to Borrower, However, Lender, or a receiver appointed under Applicable Law, may do so al any time when
Borrower Is in Default, subject to Applicable Law.

(q) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right ew remedy of L.ender. This Section 10 does not relieve Berrower of Borrower's obligations under Section 6.,

This Section 10 will terminato whaon all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance,

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Morlgage insurance as a condition of making the L.oan, Barrower will pay the premiums required to maintain the Mort-
gage Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and (i) the Morldgage Insurance coverage required by Lender ceases for any raason to be available
from the morigage insurst that praviously provided such Insurance, or {ii} Lender determines In ts sole discretion that
such morlgage insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required 1o obiain coverage substartially equivalent to the Mortgage Insurance praviously in effect, at
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& cost subslantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alterpate
mortgage insurer selected by Lender,

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately designated payments that were dus whan the insurance coverage ceased to be in offoct. Lender
will accept, use, and retain these payments as a nen-refundahble loss reserve in lieu of Mortgage Insurance. Such {uss
reserve will be non-refundable, even when the Loan is paid in full, and Lendet will not be requirad to pay Borrower any
interest or 2armings on such loss reserve,

Lender wlll no longer require loss resarve paymeints If Mortgage Insurance coverage (in the amount and for the
petiod that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward tha premiums for Mortgage Insurance.

It Lender required Mortgage Insurance as a condition of maklng the Loan and Borrower was required lo make sepa-
rately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums reguired to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Morigage
Insurance ends in accordance with any written agreemeinl betweean Borrower and Lender providing for such termination
or until termination is requlred by Applicable Law, Nothing in this Section 11 affects Borrower's obligation to pay interest
at the Mota rats,

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may lncur
If Borrower does not repay the L.oan as agreed. Borrower is not a party to lhe Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or modily their risk, or reduce losses. These agreoments may require the moertgage
Insurer to make paymaents using any source of funds that the mortgagoe insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any relnsurer, any other entily, or any affiliate of any of the
foregoing, may receive {directly or indirectly} amounts that derlve from {or might be characterized as) & poarticn of Bor-
rower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or reducing
losses. Any such agresments wiil not: {|) affect the amouints that Borrower has agreed te pay for Mortigage [nsurance, or
any other terms of the Loan; (i) increase the amount Borrewer will owe for Mortgage Insuranee; (iil) enlitle Borrower 1o
any refund; or {iv) affect the rights Borrower has, if any, with respact to the Mortgage Insurance under the Homeowners
Protection Act of 1998 (12 U.5.C. § 4901 ot 564q.), as it may be amended from time to time, or any additional or successor
federal legislation or regulation that governs the same subject matter {“HPFA"). These rights under the HPA may include the
right to recelve certain disclosures, to raguest and oblain eancellation of tho Mortgage Insurange, o have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance preimiums that were unearned
at the time of such cancellation or termination.

12. Assignment and Application of Miscellaneous Proceeds: Forfeiture.

{a} Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to recetve all Miscal-
laneous Proceeds to Lendsr and agrees that such amounts will be paid to Lendor,

{b) Application of Miscellanacus Proceeds upon Damage to Propertty. i the Property is damaged, any Miscelaneous
Praceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or repair to be economically
feasibie and Lender’s security will not be lessened by such restoration or repair. During such repair and restoration period,
Lender will have the right to hold such Miscellaneous Proceeds unkil Lender has had an opportunity to inspect the Property
to ensure the work has been completed to Lender's satisfaction (which may Include satisfying Lender’s minimum eligibility
reciuiremants for psrsons repairing the Praperty, including, but not limited to, licensing, bond, and Insurance requirements)
provided that such ingpection must be undertaken promptly. Lender may pay for the repairs and restoration in a single dis-
bursement or in a series of progress payments as the work is compieted, depending on the size of the repair or restoration,
the lerms of the repair agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursements
directly to Borrower, 1o the person repairing or rastoring the Property, or payable jointly to both. Unless Lender and Borrower
agree in writing or Applfcable Law requires interast to be paid on such Miscellaneous Proceeds, Lender will not be required
to pay Borrower any Interast or earnings on such Miscelaneous Proceeds. If Lender deermns the restaration or repair not to
be economically feasible or Lender's security would be lassenad by such restoration or repair, the Miscellaneous Proceeds
will be applied to the sums secured by this Security Instrument, whether or net then due, with the excess, if any, paid fo
Borrower. Such Miscellaneous Proceeds will be applied in the erder that Partial Payments are applied in Section 2(b).

c) Application of Miscellaneous Proceads upon Condemnation, Destruction, or Loss in Value of the Property.
In the: event of a total taking, destruction, or loss in value of the Properly, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Barrowaer.,

In the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial Devaluation”} where the
fair market value of tha Properly immediately hefore the Parlial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately betore the Partial Devaluation, a percentage of the Miscallaneous
Procesds will be applied to the sums securcd by this Security Instrurmnent unless Borrower and Lender otherwise agrae in
writing. The amaount of the Miscelianeous Proceads that will be se applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
holore the Partial-Devaluation, and dividing it by (ii} the fair market value of the Property immeadiately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower.

Inthe ovent of a Partial Devaluation where the fair market velue of the Proparty immediately hefora the Partial Devalu-
ation is Jess than tha amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Froceeds wlll be applled 1o the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellanaous Proceeds gither to the sums
sacured by this Security Instrument, whether or not then due, or to restoration or repair of the Propearty, if Borrower
(i) ebandons the Property, or (i) fails to respond to Lender within 30 days after the date LLender notifies Borrower that
the Opposing Party (as defined in the next senlence) offars 1o settle a claim for damages. "Opposing Party”’ means the
third party that owes Borrower the Miscellaneous Proceads or the party agalnst whom Borrower has a right of action in
regard to the Miscellanecus Proceeds.
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{e) Proceeding Affecting LLender's Interest in the Property. Borrower will be in Default if any action o precaeding
begins, whether civil or criminal, that, in Lender’s judgment, could result in forfeiture of the Propeorty or other material impair-
ment of Lender’s interest in the Property or rights under this Security Instrument. Borrower can cure such a Default and, if
acceleration has occurred, rainstate as provided in Seclion 20, by causing the action or proceeding to be dismisscd with
a ruling that, in Lender's judgment, precludes forfeiture of tha Property or other material impalrment of Landar's interest in
the Property or rights under this Security Instrument. Borrower is unconditionally assigning to Lender the proceeds of any
awatrd or claim for damages that are attributable to the impairment of Lender’s interest in the Property, which proceeds will
ke paid to Lender, All Miscellaneous Proceeds that are not applled to restoration or repair of the FProperty will be applied
in the order that Partial Payments are applied in Section 2(kb}.

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower ar any Successor in Interesl of Bor-
rower will not be released from liabllity under this Secutity Instrument if Lender extends the time for paymenl or modifies
the amartization of the sums secured by this Security Instrument. Lender will not be required to commence proceedings
against any Successor n Interest of Borrower, or to refuss to extend time for payment or otherwise modify amortlzation of
the sums secured by this Security Instrument, by reasen of any demand macde by the original Borrower or any Successors
in Interest of Borrower, Any forbearance by Lender In exercising any right or remody including, without limitation, Lender’s
accoplance of payments from third porsons, ontitios, or Successors in Interest of Borrower or in amounis less than the
amount then due, will not be a waiver of, or preclude the exercise of, any right or remedy by Lender.

14, Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations and liability
under this Securty Instrument will he joint and several. However, any Borrower who signs this Security [nstrument but
docs not sign the Note: (a) signs this Security Instrument to mortgage, grant, and convey such Borrower's interast In the
Propaity undor the terms of this Sccurity Instrument; {Ix) signs thls Securily Instrument to walve any applicabls inchoate
rights such as dower and curtesy and any available homestead exernptions; (¢) signs this Security Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property te Lender; {d) is not personally obligated to pay
the sums due under the Note or this Security Instrument; and {e) agrees that Lender and any other Borrower can agree
to extend, modify, ferbear, or make any accommodations with regard to the terms of the Note or this Security Insirument
without such Borrower’s consent and without affccting such Borrower's obligations under this Security [nstrument,

Subject to the provisions of Saction 19, any Successor [h Intarest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and [s approved by Lander, will obtain all of Borrower’s rights, abligations, and
henefits under this Security Instrument. Borrower will not be released from Beorrower’s obligations and liability under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

{a) Tax and Flood Determination Fees. Lender may require Borrower (o pay (I} a cne-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this L.ean, and (i) either {(A) a one-time charge
for flood zone determination, cerfification, and tracking services, or (B) a ocne-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes accur that reasonably might
affeet such determination or certification. Borrower will also be responsible for the paymenl of any fees imposead by the
Federal Emcrgency Managomont Agoncy, or any successor agency, atany time during the Loan term, in connection with
any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default to protect Lender’s interest in the Property and rights under this Security Instrumen,
including: (1} reasonable attorneys’ fees and costs; {[i) property inspeaction, valuation, mediation, and loss mitigation fees;
and (iiiy other rafatled fees.

(c) Permissibility of Fees. In regard to any other lges, {he absence of express authority in this Security [nstrument
to charge a specific fee 10 Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expraessly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause, If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection wilh the Loan excesd the parmilted limits, then
{1} any such loan charge will be reduced by the amount necesaary to reduce the charge to the permitted limit, and (it} any
sums already collected from Baorrower which exceeded permitied limits will be refunded 1o Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether ornota
prepayment charge is provided for under the Nole). To the exiant permifted by Applicable Law, Borrower’s acceptance of
any such ratund made by direct payrment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overcharge.

16. Notices; Borrower’s Physical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

(a) Notices to Borrower, Unless Applicable Law requires a different method, any written notice to Borrower in con-
nection with this Security Instrumont wilt be deemed to have been given to Borrower when (i) mailed by first class maill,
or (i} actually delivarad to Borrower’s Notice Address (as dafined in Section 16{c) below) if sent by means olher than first
class mail or Electrenic Communication (as defined in Seclion 16(b) below). Notice o any one Borrower will conslitute
notica to all Barrowers unless Applicable Law exprassly requires otherwise. If any notice to Borrower required by this
Security Instrument is also required under Applicable Law, 1he Applicable Law requirement will satisfy the corresponding
reguiremeant under this Security Instrument.

(b) Electronic Noilce 1o Borrower. Unless another dellvery method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electronic communication ("Electronic Communication”) if: {i) agreed to by Lender
and Borrower in writing; (il) Borrowar has provided Lender with Borrower's e-mail or other electronic address {“Electronic
Address®); {iif} Lender provides Borrower with the optian to receive notlces by first class mall or by othar non-Electronic
Communication instead of by Electronic Communication; and (v} Lender otherwlse complias with Applicable Law. Any
notice to Borrower sent by Elactronle Commilni¢ation In connection with this Securty Instrument will be deemed 1o have
been glven to Berrower when sent unless Lender becomes aware that such notice is not delivered. If Lender becomes
aware that any notice sent by Electronic Communication is not delivered, Lender will resend such communicaticn to
Borrower by first class mail or by other nen-Electronic Communication, Borrower may withdraw the agreement to receive
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Electronic Communications trom Lender at any time by providing written notice to Lender of Borrower's withdrawal of
sUch agreement,

(c) Borrower’s Notice Address. The address to which Lender will send Borrowar notice (“Notice Address™) will be
the Property Address unless Borrower has designated a diffarant addrass by written notice to Lender, If Lender and Bor-
rover have agreed that notice may be given by Electronic GCommunication, than Borrower may designate an Elactronic
Address as Notice Address. Borrower will promptly nolify L.endsr of Borrowes's change of Notice Addrass, including any
changes to Borrower's Electronlc Address if designated as Notice Address. If Lender spacifies a procedure for reporting
Borrower’s change of Notice Address, then Borrower will report a change of Notice Address only through that specilied
procedure.

(d} Notlces to Lender. Any notice to Lendar will be givan by delivering it or by mailing it by first class mail to Lender's
atdress stated invthis Securlty Instrument unless L.ender has designated another address {including an Electronic Addrass)
by notice o Borrower. Any notica in connection with this Security Insirument will be deemed to have been given to Lender
only when actually received by L.ender at Lender’s designated address (which may in¢lude an Electronic Address). i any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy tha corresponding requirement under this Security Instrument.

{e) Borrower's Physical Address. In addition to the designated Notice Address, Borrowor will provide Lender with
the address where Borrower physically resides, il different from the Property Address, and notify Lender whenever this
address changes.

17 Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
tha law of the State of Alabama. All rights and obligations contained in this Security Instrument are subjoct to any require-
ments and limitatlons of Applicable Law, If any provision of this Security Instrument or the Note conllicts with Applicable
Law (i) such conflict will not affect ather provisions of this Securlty Instrument or the Note that ean be given effect without
the conflicting provision, and (ii) such conllicting provision, to the extent possible, will be considered medilied to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such silence should not bae construad as a prohlbition againsl agreement by contract. Any action required under this
Sacurity Instrument to be mads in accordance with Applcable Law is to be made in accordance with the Applicable Law
in effect at the time the action (s undertaken.

As used in this Security [nstrument: (a} words in the singular will mean and include the plural and vice versa; (b} the
word "may” gives sole discretion without any obligation to take any action; {¢) any reference to “Section” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and caplions are
Inserted for convenience of rafarance and do not define, limit, or describe tho scope or intont of this Security Instrument
or any particular Saction, paragraph, ar provision.

18. Borrower’s Copy. One Borrower will be given ona copy of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Borrowsr, For purposes of this Section 19 only, “Interestin
the Property” means any legal or beneficial inlerast in the Property, including, but not limited to, those beneficial Interests
transterrad in a bond far daed, contract for dead, installment sakes contract, or escrow agrecement, tho Intent of which js
the transfer of litle by Botrower t¢ a purchaser at a future date,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is hot a natural
person and a beneficial interest in Borrower Is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security instrument. However, Lender will not exercise this
option if such exarcige is prohibited by Applicable Law.

If Lender exercises thls option, Lender will give Borrower notice of acceleration. The notice will provide & period of
not less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to, or upon, the expiration of this
perlod, Lender may Iinvoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower and will be entifled to collect all expensas incurred in pursuing such remedies, including, bul not limited to:
(a) reascnable attorneys’ fees and costs; (b) property inspection and valuation fees; and {¢) other fees incurred lo protect
Lander's Intersst in the Property and/or rights under this Socurity Instrument.

20. Borrower’s Right to Reinstate the Loan after Acceleration, If Borrower meets certain conditions, Borrower
will have the right to reinstate the L.oan and have enfor¢ement of this Security Instrument discontinued at any time up
to the later of (a) five days before any foreclosure sale of the Propertly, or (b) such other peried as Applicable Law might
specity for the termination of Borrowar’s right to reinstate. This right to reinstate will nol apply in the case of acceleration
under Section 19.

To reinstata the Loan, Borrower mtsst satisfy all of the following conditions: {aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; (cc)} pay all expenses incurred In enforcing
this Security Instrument or the Note, including, but not limited to: {i) reasonable attorneys’ fees and costs; (i) property
inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require to assure that Lender's
interest in the Property and/or rights under this Security Instrument or the Note, and Borrower's obligation to pay the
sums secured by this Security Instrument or the Nate, will continue unchanged.

Lender may require that Borrower pay such reinstatemenl suims and expeanses in one or mote of the following forms,
as selected by Lender: (aaa} cash; (bbb} money order; (seo) certified check, bank check, treasurer’s check, or cashier's
chek, provided any such check is drawn upon an institulion whose deposits are insured by a U.S. federal agency, Instru-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower’s reinstatement of the Loan, this Security lnstrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration had occurred.

21. Sale of Note. The Note or a pariial interest in the Nots, together with this Security Instrument, imay be sold or
olherwise transferred one or more limes. Upon such a sale or other transfer, all of Lendet’s rights and obligations undar
this Security Instrument will convey to Lender’s succassors and assigns.,

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer ar other
auvthorized representative of Lender has the right and autharity to take any such action.
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The Loan Servicer may change one or mare times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authordty to: {a) collect Periodic Payments and any other
amounts due under the Note and this Security Instrument; (b} perform any other morigage loan servicing obligations:
and (c) axarcisa any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there is &
change of the Loan Servicar, Borrowar will be given written notico of the change which wll state the name and addrass
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA requires
in connection with a notice of transfer of servicing.

23. Notlce of Grievance. Until Borrower or Lender has netified the other party {in accordance with Section 16) of
an alleged breach and afforded the other party a reascnable period after the giving of such notice 1o take corrective
action, naither Borrower nor Lender may commence, join, or be joined 1o any judicial action (either as an individual
liltgant or a member of a class} that (a) arises from the other party's actlons pursuant to this Security Instrument or the
Nots, or (b} alleges that the othar party has breached any provision of this Security Instrument or the Note. If Applicable
Law provides a time period that must elapse before certain action can be taken, that time period will be deemed to be
reasonable for purposes of this Sectlon 23. The nalice of Default given to Borrower pursuant to Section 26(a) and the
notice of acceleration given to Borrower pursuant to Section 19 will be desmed to salisfy the notice and opportunity to
take comractive action provisions of this Section 23.

24. Hazardous Substances,

(a) Definitlons. As used in this Saction 24: () "Environmental Law” means any Applicable Laws where the Propsrty
s located that relate o healih, safety, or environmental protection; (i} “Hazardous Substances” include (A) those sub-
stances defined as toxic or hazardous substances, pollulants, or wastes by Environmental Law, and (B) the following
substances: gasoline, kerosene, other flammable or toxic petroleurn products, loxic pesticides and herbicides, volatila
solvents, materials containing ashestos or formaldehyde, corrosive materials or agents, and radicactive malerials:
(i) "Environmental Cleanup” includes any rasponse action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv) an “Environmental Condition” means a conditicn that can cause, contribute o, or otherwise trigger
an Environmental Cleanup.

() Restrictions on Use of Hazardous Substances. Borrower will nol cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone alse to do, anything affecting the Propeity that: {i) violates Environmental Law:
() creates an Environmental Condition; or (ili) due to the presence, use, or release of a Hazardous Substance, creates a
conditien that adversely affects or could acdversely affect the value of the Property. The praceding two sentences will not
apply to the presence, use, or slorage on the Property of small guanlilies of Hazardous Substances that are generally
recognized 1o be appropriate to normal residential uses and to maintenance of the Property {including, but not limited to,
hazardous substances in consumer products).

(c) Notices; Remedial Actions, Borrower will promptly give Lender written notice of: {I) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Subslance or Envirenmental Law of which Borrower has aclual knowledyge; {ii) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, or threat of release of any Hazardous Substance: and
{iify any condition caused by the presence, use, or release of a Hazardous Substance that adversely affects the value of
the Property. [f Borrower learns, or is nolified by any governmental or regulatory authority or any private party, that any
removal or other rermediation of any Hazardous Substance affecting the Property is necessary, Barrowsr will promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing In this Security Instrument will create
any obligation an Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature. If the Note evidencing the debt for this Loan
is electronic, Borrower acknowledges and represents to L.ender that Borrower: (a) expraessly consented and intended to
sign the electronic Note using an Electronic Signature adopied by Borrower {("Borrower’s Electronic Signature”) instead
of slgning a paper Note with Borrower’s writlen pen and ink signature; (b) did not withdraw Borrower's express consent
to sign the eleclronic Note using Borrower's Electronic Signature; {¢) understood that by signing the electronic Nola using
Boirrower’s Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Mote in accordance with
its terms; and (d} signed the elactronic Note with Borrower's Electronic Signature with the intent and undetstanding that
by deing so, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its terms.

NON-LUNIFORM COVENANTS. Borrowsr and Lender lurther covenant and agree as follows:

20, Aceceleration; Remedies,

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Default, except that such notice of Detault will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides othorwise. The notice will specify, in addition o any other information requirad by Applicable Law:
() the Default; {ii) the action required {o cure the Default; {iii} a date, not less than 30 days (or as otherwise specified by
Applicable Law) from the date the notice is given to Borrower, by which the Dafault must ba cured; {iv) that failure to cure
the Detault on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property; {v} Borrower’s right to reinstate after acceleration; and (vi) Borrowst's right o bring
a court action to deny the exisience of a Detault or to assert any other defense of Borrower to acceleration and sale.

(b) Acceleration; Power of Sale; Expenses. If the Defaultis not cured on or bafore the date specified in the notice,
L.ender may reguire immediate payment in full of all sums secured by this Security Instrument without furiher demand
and may invoke the power of sale and any other remedies psrmitted by Applicable Law. Lender will be entitled to eollect
ail expenses incurred in pursuing the remedles provided in this Section 26, including, but not limited to: {i) reasonable
altorneys’ fees and costs; (il) property inspaction and valuation fees; and {iii) other faes incurred to protect Lender’s inter-
est in the Property and/or rights under this Security Instrumant,

(C) Notice of Sale; Sale of Proparty. If Lender invokes the power of sale, Lender will give a copy of a notice o
Borrower in acceordance with Applicable Law. Lendear will publish the notice of sale once a weel for three consecutive
weeks in a newspaper published in Shelby County, Alabama, and will then sell the Property to
the highest bidder at public auction at the front door of the County Courthouse of this County. Lender will daliver o the
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State of ALABAMA
County of SHELBY

e

1, iia( } f}f{c . J11¥a Notary Public, hereby certify that DANIEL BRIAN WIGGONTON AND
SUSAN WIGGONTON, whose name(s) is/are signed to the foregoing conveyance, and who is/are known to me,
acknowledged before me on this day that, being informed of the contents of the conveyance, he/shefthey

executed the same voluntarily on the day the same bears date. Given under my hand this 14th day of
FEBRUARY, 2024.

T,
II_...—-u-

.

My commission expires:

Lender: FirstBank
NMLS ID: 472433

Loan Qriginator: Dolan Williams
NMLS [D: 182594
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purcnaszer Lenders deed conveying the Property. Lender or its designee may purchase the Property at ary sale, The
proceeds of the sale will be applied in the following order: (i} to all expenses of the sale, including, but not limited to, rea-
sanakle attorneys’ fees; (ii} to all sums secured by this Sacurity Instrument; and {iii) any excess to the person or persons
legally enitled to it.

(d) Attorney's Fees and Costs of Collection. if the Nale or this Security Instrument is considered a contract for 8
consumer credit transaction under Applicable Law, Then the fcllowing provisions apply to any provision in the Ncte or this
Security Insfrument that reqguires Borrower to pay attorney’s fees incurred by Lender: (i) Barrower will enly be required to
pay reasonable attorney’s fees of Lender if the attorney is not a salaried emplayee of Lender {ii} prior to Default, Lencer
may require Borrower to pay Lender's reasonable attarney's feas in connection with the closing of, amencment lo, or
madification of the Laan if the original amount of the Loan excesds $10,000; and (iii) after Delault and relerral of the Note
or Security [nstrument to an attorney, Borrower will only be required 1o pay reasonable attornay’s fees of Lenderun to 2
maximum amount of 15 percent of the unpaid debt eviderced by he Note.

27. Release. Upcn payment of all sums secured by this Security Instrument, Lender will release this Securily
[nstrurent. Borrower will pay any recordation costs associated with such release. Lender may charge Berrower a fea for
releasing this Security Instrument, but only if tha fea is paid to a third party for scrvices rendered and the charging of the
tae is permitted under Applicable Law.

28. Waivers. Borrower waives all rights of homeastead exemption in the Property and relinquishes all rights of curtesy
and dower in the Properiy.

29. Insurance Notice. This Security Instrument reguires Barrower to keep the Property insured against less ar
demage in amounts and for the time pariod required by |.ender. Borrower may obtain policies of insurance ‘hrouch ar
insurance carrier of Borrower’s chaice. Lendar may, for reasonakble cause, disapprove ol the insurance provided by Bor-
rower. IT Borrowe - dees not ebtain any required insurance, ar if Lender disapproves of such insurance, Lender may. but
vil. have no obligation to, purchase insurance on the Property and charge the premium for such insurance o Barrower,
Tnis Section 23 1s meant to provide Borrower with stalutory nolice under Applicable Law, and is in addition io, rnct in fie.
of, the Insurance requiremeants in this Security Instrument,

BY SIGNING BELOW, Borrewer accepts and agrees to the terms and covenants contained in this Security Instrumenit
and in any Rider signed by Borrower and recorded with it.

Witnesses:

VN S Y
EL BRIAN WIGGONTON ) 7 SATE

e
T

)
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EXHIBIT "A"

Lot 20, according to the Map of Lokey's Landing Phase 1, as r..
Shelby County, Alabama

b In Map Book 54, Page 36A, in the Probate Office of

SUsan Wiggonton (1 {/ ' T
Filed and Recorded

S i Official Public Records
5‘#" /\Nf -. Judge of Probate, Shelby County Alabama, County
R /,/ i Clerk
i gt Shelby County, AL
Q*’ S 02/15/2024 08:04:59 AM
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