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Return To:

PennyMac Loan Services, LLC
Attn: Qualified Assumptions
6101 Condor Drive

Moorpark, CA 93021

This document was prepared by: Marco Vega
PennyMac Loan Services, LLC

6101 Condor Dnive

Moorpark, CA 93021

[Space Above This Line For Recording Date]

Loan Number 8196799555 MIN No:1000384-210601175274
FHA Case No.011-9678766-703

ASSUMPTION AND RELEASE AGREEMENT

This Release Agreement ("Agreement”) 1s made effectiveas of December 22, 2023 by
and among John Calvin Gallop, V, ("Released Party™), Brent Gilbert and Melanie Gilbert
("Retamning Bomrower”), (collectively, Retaining Borrower and Released Borrower, shall be
known as the “Borrowers"), and PennyMac Loan Services, LLC (“PennyMac”).

RECITALS:

A. PennyMac 1s the holder of that certain Note the ("Note™), dated Apnil 30, 2021 in the
origimal principal amount of $3353.479.00 made by the Borrowers to MERS acting solely as a
nomunee for Sirva Mortgage, Inc. (“Ongmal Lender”), which Note evidences a loan ("Loan")

made by Oniginal Lender to the Borrowers. To secure the repayment of the Note, the Borrowers
also executed and delivered a Mortgage/Deed of Trust (the "Security Instrument™), dated April

30, 2021 recorded on May 03, 2021 as Document No. 20210503000218100, i the official
records of Shelby County, AL, having an address of 416 Pin Oak Cir, Chelsea, AL 35043
granting a lien om the property descnibed mm the Secumty Instrument (the "Property”). The
Borrowers are liable for the payment and performance of all of Borrowers’ obligations underthe
Note, the Security Instrument and all other documents executed in connection with the Loan,
(collectively, the "Loan Documents™). Each of the Loan Documents has been duly assigned or
endorsed to PennyMac. The current servicer of the Loan is PennyMac.

Lender: PennyMac Loan Services, LLC
NMLS ID: 35953 :

Loan Ongmator: Wesley Marsh
NMLS ID: 1901502
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B. The Borrowers acknowledge they are liable for the obligations under the Note and
Security Instrument.
C. PennyMac has been asked to consent to the release of the Released Borrower’s

ownership interest in the Property to the Retaining Party (the "Transfer”) and the assumption by
the Retamming Borrower as the sole obligee of the obligations of the Borrowers, as well as a
release of hability under the Note on the part of the Released Borrower.

D. PennyMac has agreed to consent subject to the terms and conditions stated below.

In consideration of the foregoing and the mutual covenants and promises set forth in this

Agreement and other good and valuable consideration, the receipt and sufficiencyof which are
hereby acknowledged, the Borrowers and PennyMac agree as follows:

1. Assumption by the Retaining Borrower of Sole Liability for the Note. The Retamning
Borrower hereby assumes sole liability under the provisions of the Loan Documents.

2. Consent to Transfer. PennyMac hereby consents to the Transfer and to the assumption
by the Retaining Borrower of all of the obligations of the Borrowers under the Loan
Documents, subject to the terms and conditions set forth in this Agreement. PennyMac's
consent to the Transfer 1s not mtended to be and shall not be construed as a consent to
any subsequent transfer which requires the Lender's consent pursuant to the terms of the
Security Instrument.

3. Release of Released Borrower. PennyMac hereby releases John Calvin Gallop, V, the
Released Borrower, from all of 1ts obligations under the Loan Documents.

4. Real Property Records. The Borrowers are responsible for maintaining and updating the
real property records of the County in which the Property 1s located to reflect the current
ownership of the Property.

3. Financial Information. The Retamning Borrower represents and warrants to PennyMac
that all financial mmformation and mmformation regarding the capability of Retaining
Borrower provided to PennyMac was true and correct as of the date provided to
PennyMac and remains matenially true and correct as of the date of this Agreement.

6. Miscellaneous.

(a) This Agreement shall be construed according to and governed by the laws
of the junisdictions in which the Property is located withoutregard to its conflicts
of law principles.

Lender: PennyMac Loan Services, LLC

NMLS ID: 35953
Loan Orniginator: Wesley Marsh
NMLS ID: 1901502
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(b)  If any provision of this Agreementis adjudicated to be invalid, illegal or
unenforceable, in whole or in part, it will be deemed omitted to that extent and all
other provisions of this Agreement will remain in full force and effect.

(¢) No change or modification of this Agreement shall be valid unless the
same 1s 1n writing and signed by all parties hereto.

(d) The captions contained in this Agreement are for convenience of reference
only and m no event define, describe or limit the scope or intent of this
Agreement or any of the provisions or terms hereof.

(e) This Agreement shall be binding upon and inure to the benefit of the
parties and their respective heirs, legal representatives, successors and assigns.

() This Agreement may be executed in any number of counterparts with the
same etffect as 1f all parties hereto had signed the same document. All such
counterparts shall be construed together and shall constitute one instrument, but i
making proof hereof it shall only be necessary to produce one such counterpart.

(2 THIS WRITTEN AGREEMENT AND THE OTHER LOAN
DOCUMENTS, AS AMENDED, REPRESENT THE FINAL AGREEMENT
BETWEEN THE PARTIES AND MAY NOT BE CONTRADICTED BY

EVIDENCE OF PRIOR, CONTEMPORANEOUS OR SUBSEQUENT ORAL
AGREEMENTS. THERE ARE NO UNWRITTEN ORAL AGREEMENTS
BETWEEN THE PARTIES.

IN WITNESS WHEREOF, the parties have executed this Agreement as of the date first above
written.

Lender: PennyMac Loan Services, LLC

NMLS ID: 35953
Loan Originator: Wesley Marsh
NMLS ID: 1901502
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(Signature)

Name: Melanie (jilbert

Date | a;%- j g gy
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Personally ﬁgpeared befqm}mef, the undersigned authority 1n and for the said
- o : . / . . - - . - . -

County and State, on this 5:? _dayof ‘g l¢ -~ ,2023, within my jurisdiction, the within

named ' Jfﬁ"} é’; 5}

f i
y.

e

" s
- &hjﬂ} f E E}é gé "ﬁﬁ" mﬁ“ G ; %;f _' :
who aélinowledged that he/she/they

signed, delivered and executed the above and foregoing agreement.
SWORN AND SUBSCRIBED BEFORE7 ME, THISTHE /7 DAY Oékm’}j’,,amggf;fmm ,
; ﬁr ;: ﬁﬁf | fﬁ .

_-"'?
A
E3
- 4 .:r'f ;_’..‘;'1 A .r*f:f *?ﬁl}
& F # A & __}.&f
S £ A & #
:!Zr fﬁ ':5_{"; ;{P'. Iv_*' ) _i"f(
-:f -a;? ::?::ll s"'&{ d ¢ ff -ff:.
. = = ¢ . .
F ! F e &
ys & g» g‘f g A
’ o ':II "'llh"' ’ s - -'b-"'?ﬁl
Zﬁ‘ e #17"‘; _&gﬁ ; H d i ;.ﬁ_-t'f
f}'e‘ e W % ’;ﬂﬁ.&g{#"‘- -
a m:—ii;%‘-?; el
. & _-"?
: ' B I ‘-::‘.b .;;5-
b A
# E
# i
/ £
£ !
E e %
2 2 N o
gt

.l...-___- ﬁﬁ_-\.l:-'-w'-\.-
_.-.-i‘f"'#. "'"'h- ‘/(f ?

S 3§74 ;
ﬁ‘ .-"rx i‘.’i-f ? ﬁ"se?ﬂ m—ﬂ.;l__\- H g
i ™, ;i Ty j; 3

¥l " 3

5 B T

rﬁwn .:3.-"

. >

My Commission Expires: g LY S
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Lender: PennyMac Loan Services, LLC Z On- XS
- S OF ALP N
Loan Onginator: Wesley Marsh & m;ﬁlm\“ >
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RELEASED PARTY:

Totn Calvin Gallop, U

(Signature)

Name: John Calvin Gallop, V

Date: 12/22/2023

STATE OF_pennsylvania
COUNTY OF Bradford

John Calvin Gallop, V Personally appeared before me, the undersigned authority m and forthe said
County and State, on this 22 day of December, 2023, within my jurisdiction, the within

named
John Calvin Gallop, V

who acknowledged that he/she/they

signed, delivered and executed the above and foregoing agreement.
SWORN AND SUBSCRIBED BEFORE ME, THISTHE 22 DAY OF December

2% &»Z_
Commonwealth of Pennsylvania - Notary Seal

NOTARY PUBLIC KENNETH BOHNER - Notary Public

My Commission Expires November 23, 2026

Commission Number 1430829

My Commuission Expires: 11/23/2026

Completed via Remote Online Notarization using 2 way Audio/Video technology.

Lender: PennyMac Loan Services, LLC

NMLS ID: 35953
Loan Origmmator: Wesley Marsh

NMLS ID: 1901502
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PENNYMAC LOAN SERVICES LLC

STATEOF _

COUNTY OF

Personally appeared before me, the undersignedauthority in and for the said County and State, on this dayof
2023, withm my jurisdiction, the within named

il o N L Mool = i inhinh

who a cknowledged thathe/she/they signed, delivered andexecuted the

TT—

above alza“f:}rego“i;ag agreement.
SWORNAND SUBSCRIBEDBEFOREME, THISTHE = DAYOF

2023.

NOTARY PUBLIC

My Commuission Expires:

Lender: PennyMac Loan Services, LLC
NMLS ID: 35953

Loan Oniginator: Wesley Marsh
NMLS ID: 1941502
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ACKNOWLEDGMENT

A notary public or other officer completing this
certificate verifies only the identity of the individual
who signed the document to which this certificate Is
attached, and not the truthfuiness, accuracy, or
validity of that document.

State of California
County of Ventura )

on 01/11/2024 before me, ROCI0 T. Hernandez, Notary Public
(insert name and title of the officer)

personally appeared  -inda Golden S
who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are
subscribed to the within instrument and acknowledged to me that he/she/they executed the same In
his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument the
person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

| certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing
paragraph is true and correct.
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OCIO T. HERMANDEZ |
- - . i

Notary Public - California
Ventura County 5

s

e

WITNESS my hand and official seal.

5

Commission # 2447857
Comm. Expires May 25, 2027 |,
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LEGAL DESCRIPTION

Lot 211, according to the survey of Yellowleal Ridge Estates, Second Sector, as recorded in Map Book 21,
Page 93 A, B & C, in the Office of the Judge of Probate of Shelby County, Alebama.

Commonly known as: 416 Pin Oak Cir, Chelsea, AL 35043

Filed and Recorded
S o Official Public Records

é"‘f" ﬂNf -. Judge of Probate, Shelby County Alabama, County

B // % Clerk

v doat Shelby County, AL
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Lender: PennyMac Loan Services, LLC

NMLS ID: 35953
Loan Orniginator: Wesley Marsh
NMLS ID: 1901502



