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This Instrument Prepared By:

Dawvid B. Galle, Esq.

Fox Rothschild LLP

33 South 6 Street, Suite 3600
Minneapolis, MN 55402

Atter Recordine Retwwn To

Clayton Properties Group, Inc.
5000 Clayton Road

Maryville, TN 37804

Attn: Bob Blackburn

Space Above This Line Reserved for Recorder’s Use

MEMORANDUM OF OPTION AGREEMENT

BY THIS MEMORANDUM OF OPTION AGREEMENT (“Memorandum’), entered
into as of the 20th day of December 2023, DOMAIN TIMBERLAKE MULTISTATE, LLC, a
Delaware limited liability company (“Owner”), GRANTOR for indexing purposes, and
CLAYTON PROPERTIES GROUP, INC., a Tennessee corporation (“Builder”), GRANTEE for
indexing purposes, declare and agree as follows:

A. Owner owns those certain single-tamily lots (the “Lots”) and certain other real
property located in the City of Hoover, County of Shelby, State of Alabama, and described on the
attached Exhibit “A” (collectively, the “Property™).

B. Owner granted to Builder, and does hereby grant to Builder, pursuant to that certain
Option Agreement between Builder and Owner of even date herewith (“Option Agreement”), the
option to purchase the Lots 1n accordance with the terms of the Option Agreement (the “Option™).

C. The term of the Option commences upon the date this Memorandum is recorded in
the Official Records of Shelby County, Alabama, and shall expire or lapse not later than October
31, 2025.

D. All of the other terms, conditions and agreement contained within the Option

Agreement are fully incorporated herein by reference as if fully set forth herein. This
Memorandum 1s not intended to change any of the terms of the Option Agreement.

E. This Memorandum shall automatically terminate and be of no further force or effect
with respect to (1) any dwelling unit constructed on the Property for which a certificate of
occupancy has been obtained, concurrently with the conveyance of such dwelling unit to a
purchaser of such dwelling unit; (i1) any portion of the Property (or interest therein) that is
conveyed to Builder; and (111) any portion of the Property (or interest therein) that is conveyed to
a city, county, any other governmental authority, a utility company, or any homeowner's

152899833.1



20231228000371070 12/28/2023 09:10:04 AM AGREEMNT 2/5

association. Notwithstanding such automatic release, Owner agrees to provide any applicable
release within five (5) days of request therefor by Builder.

[Signatures are on the following page}



20231228000371070 12/28/2023 09:10:04 AM AGREEMNT 3/5

OWNER:

DOMAIN TIMBERLAKE MULTISTATE, LLC,
a Delaware limited liability company

By: Domain Timberlake Holdings, LLC
Its: Manager

By: T/ Y
Name: Hﬂudm Honarvar
[ts: Authorized Signatory

State of N € Gk __ )

) SS:
County of N-BV"\(WV- | )

Mila danetfe Sonio , aNotary Public in and for said County, in said State, hereby
u.:emfy that Houdin Honarvar, the Authorized Signatory of Domain Timberlake Holdings, LL.C the
Manager of Domain Timberlake Multistate, LLC, a Delaware limited liability company, 1is signed
to the foregoing instrument and who is known to me, acknowledged before me on this day that,
being informed of the contents of said instrument, he, as such Authorized Signatory and with full
authority, executed the same voluntary for anId as the act of the said limited liability company

Given under my hand and official seal this {$Hvday of December, 2023,

:P sl TR o W S R 4 O
% MELA JANETTE sumo
gt Notary Public - State of New York &
_;' NO. 015U6431449
Quziified in New York County
*n My Commission Exp1r95 Apr‘ 4, 2026
R T S |

[AFFIX SEAL]

My commission expires:

(Signature Page to Memorandum of Option Agreement — Blackridge)
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IN WITNESS WHEREOF, the parties have executed this Memorandum of Option
Agreement as of the date first set forth above.

BUILDER:

CLAYTON PROPERTIES GROUP, INC,,
a Tennessee cgrporation

By: 74/ f——
Name: Ml ¢ Rutherford
Its: President

\ ... a Notary Public in and for said County, in said State, hereby
he Pre51dent of Clayton Propertles Group, Inc., a Tennessee

me on thls day that, being informed of the contents of said instrument, he as such President and
with full authority, executed the same voluntary for and as the act of the said corporation
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% NOTARY [AFFIX SEAL]

My commission expires:

[Owner’s signature and acknowledgment is on the following page/

(Signature Page to Memorandum of Option Agreement — Blackridge)
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EXHIBIT “A”
The Land referred to herein below. is situated 'in the County of Shelby, State of Alabama, and is described as follows:

Lots 201, 202, 205, 206, 210, 211, 212, 215, 216, 219, 223, 228, 229, 230, 231, 232, 234, 235, 236, 237, 238, 240, 241,

243, 244, 245, 246, 247, 248, 251, 252, 253, 254, 255, 256, 257, 258, and 259, according to the survey of the Final Plat of
the Subdivisions of The Foothills at Blackridge Phase 2, as recorded in Map Book 58, page 9A & 9B, in the Office of the

Judge of Probate of Shelby County, Alabama.

Filed and Recorded
..é_'-;;' O Official Public Records
;;‘f T ',f_‘_ Judge of Probate, Shelby County Alabama, County
R Clerk
% gt Shelby County, AL
Q S 12/28/2023 09:10:04 AM
AL RN $34.00 BRITTANI

20231228000371070 CUTIRER M



