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Words used in multiple sections of this document are defined below and other words are defined under the %aptlon

!

TRANSFER OF RIGHTS INTHE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules rabardlng
the usage of words used in this document are also provided in Section 17.

DEFINITIONS

_'"

Partles

(A) «Borrower” Is AMANDA CHRISTINE CORNELIUS, AN UNMARRIED WOMAN

1

currently reslding at 920 Falling Star Lane,IAlabaster, AL 35007.

__ r
Borrower is the mortgagor under this Securlty Instrument. '|
(B) «| andet” Is Cornerstone First Mortgage, Inc.. 'r
' i-
:
| ender is a Corporation, organized and Qxlstlng
under the laws of California. Lender's address is 2655 camino Del Rio , North #100,
San Dlego , CA 92108.

The term “Lender” Includes any successors and assigns of | ender.

(C) “MERS” is Mortgage Electronic Registration Systems, inc. MERS Is a separate corporation that Is acting so|¢|y as a
nominee for Lender and Lender's successors and assigns. MERS Is the mortgagee uander this Security Instrisment.
MERS s organized and axisting under the laws ot Delaware, and has an address and telephone number of P.O. Box 2026,
Flint. Ml 48501-2026, t!, (888) 679-MERS.

Documents | l.

(D) “Note™ means the promissory noie dated October 30, 2023, and signed by each Borrower who Is-,,legslilly
obligated for the debl under that promissory|note, that is in either (i) paper form, using Borrower’s written péen .nd ink
signature, or (il) electronic form, using Borrower's adopted Electronic Signature In accordance with the UETA or E—SIGN,

as applicable. The Note avidences the legal obligation of each Borrower who signed the Note 10 pay Lender |
ONE HUNDRED N|NETYF|VETHOUSAND' AND N0!100#**ft¢r*ﬁ###*****ﬁ*#****************#jﬁ***

******t******************t*t*#t****ﬁﬁ*ﬁtﬁﬂ Dollars (US $1951000'00 )p|u3|nteres'i_Each

gorrower who signed the Note has pr::;mlseadl to pay this debt In regular monthly payments and to pay the debt In|.1u|l not
later than November 1, 2053. .
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(E) “Riders” means all Riders to this Securlty Instrument that are signed by Borrower. All such Riders are incorporated

Into and deemed to be a part of this Security Instrument. The following Riders are to be signed by Borrower [check box

as applicable]:
%DAd]ustable Rate Rider L] Condominium Rider L] Second Home Rider

1-4 Family Rider L} Planned Unit Development Rider L] V.A. Rider
LJ Other(s) [specify] - ' r'

(F) “Security Instrument” means this document, which Is dated October 30, 2023, together with all Fliders to
this document.

Additional Definitions

[

(G) “Applicable Law” means all controlllng! applicable federal, state, and local statutes, regulations, ordinanc 35, and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
(H) “Community Assoclation Dues, Fees, and Assessments” means all dues, fees, assessments, and other harges
that are Imposed on Borrower or the Propérty by a condominium association, homeowners assoclation, or:similar
organization. | |

(1) “Default” means: () the fallure to pay any Perlodic Payment or any other amount secured by this Securlty Instlument
on the date it Is due; (il) a breach of any rep}resentatlon, warranty, covenant, obligation, or agreement in this S:ecurlty
Instrument; (lii) any materially false, misleading, or inaccurate information or statement to Lender provided by Borrower
or any persons or entities acting at Borrowef‘s diraction or with Borrower’s knowledge or consent, or fallure to provids
L.ender with material Information In connectlon with the Loan, as described in Sectlon 8; or (Iv) any action or proceeding
described In Sectlon 12(e). | |

(J) “Electronic Fund Transfer” means anﬁf transfer of funds, other than a transaction originated by check, draft, or
simliar paper instrument, which Is Initiated th ough an electronic terminal, telephonic Instrument, computer, or magnetic
tape so as to order, Instruct, or authorlze a financial institution to debit or credit an account. Such term Includes, but Is not
limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone or other elgctronic
device capable of communicating with such financial institution, wire transfers, and automated clearinghouse transfers.
(K) “Electronic Signature” means an "Eleqtronlc Signature” as defined Iin the UETA or E-SIGN, as applicable. :

(L) “E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.8.C. § 7001 et seq.), as it may
be amended from time to time, or any applicable additional or successor legislation that governs the same subject'matter.
(M) “Escrow ltems" means: (|) taxes and assessments and other items that can attain priority over this Security Instrument
as a lien or encumbrance on the Property; (i) leasehold payments or ground rents on the Property, If any; (iil) prd’mlums |
for any and all insurance required by Lender under Section 5: (iv) Mortgage Insurance premiums, If any, or any sums
payable by Borrower to Lender in lfeu of the payment of Mortgage Insurance premiums in accordance with the pro; Islons
of Section 11; and (v} Community Associatlonh Dues, Fees, and Assessments If Lender requires that they be estrowed
beginning at Loan closing or at any time during the Loan term.

(N) “Loan” means the debt obligation evideticed by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus Interest.

(O) “Loan Servicer” means the entity that has the contractual right to receive Borrower's Perlodic Payments eJnd any
other payments rmade by Borrower, and adﬁmlnlsters the Loan on behalf of Lender. Loan Servicer does not inélude a
sub-servicer, which Is an entity that may service the Loan on behalf of the Loan Servicer.

(P) “Miscellaneous Proceeds” means any 'compensatlon, settlement, award of damages, or proceeds paid by ahy third
party (other than insurance proceeds paid un:der the coverages described in Section 5) for: (i) damage to, or destruction
of, the Property; (ii) condemnation or other taking of all or any part of the Property; (ill) conveyance in llsu of conﬁlemna-
tion; or (lv) misrepresentations of, or omissions as to, the value and/or condition of the Property. |

(Q) “Mortgage Insurance” means Insurance protecting Lender against the honpayment of, or Default on, the Loan.
(R) “Partlal Payment” means any payment|by Borrower, other than a voluntary prepayment permitted under the Note,
which [s less than a full outstanding Perlodic!Payment. .

(S) “Perlodic Payment” means the regular‘y scheduled amount due for (1) principal and Interest under the Note, plus
(i) any amounts under Section 3. | FJ

(T) “Property” means the property described below under the heading “TRANSFER OF RIGHTS IN THE PROBERTY
(U) “Rents™ means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other than Borrower. r ;

(V) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 ot seq.) and its ImplemantlrlF regu-
lation, Regulation X (12 C.F.R. Part 1024), as they may be amended from time to time, or any additional or sudcessor
federai legislation or regulation that governthhe same subject matter. When used in this Security Instrument, “RESPA"
refers to all requirements and restrictions that would apply to a “federally related mortgage loan’ even If the Loan does

not quallfy as a “federally related mortgage loan” under RESPA.

(W) “Successor In Interest of Borrower” m:eans any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Securlty Instrument. ;
(X) “UETA" means the Uniform Electronic Il‘ransactions Act, as enacted by the jurlsdiction In which the Property is
located, as It may be amended from time to time, or any applicable additional or successor legisiation that governs the

same subject matter. 4

TRANSFER OF RIGHTS IN THE PROPERTY IT

|
This Security Instrument secures to Lender :(I) the repayment of the Loan, and all renewals, extenslons, and médifica-
tions of the Note, and (ii) the performance of Borrower's covenants and agreements under this Security Instfument
and the Note. For this purpose, Borrower rﬁiortgages, grants, and conveys to MERS (solely as nominee for Lender

i
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and Lender's successors and assigns) and to the successors and assigns of MERS, with power of sale, the following
described property located in the County ! of Shelby:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 13-7-35-2-001-003.009

|

which currently has the address of 920 Falling Star Lane, Alabaster [Street] [City]

Alabama 35007 (“Property Address");i
[Zip Codo)
TOGETHER WITH all the Improvements;now or subsequently erected on the property, Including replacements and
additions to the improvements on such property, all property rights, Including, without limitation, ali easements,[appur-
tenances, royalties, mineral rights, oll or gas rights or profits, water tights, and fixtures now or subsequently a [part of
the property. All of the foregoing Is referred to In this Security Instrument as the “Property.’ Borrower understands and
agrees that MERS holds only legal title to th:e interests granted by Borrower In this Security Instrument, but, If neces-
sary to comply with law or custom, MERS (as nominee for Lender and Lender's successors and asslgns) has the right:
to exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Properly; and

to take any action required of Lender including, but not limited to, releasing and canceling this Securlty Instrument.

|

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (1) Borrower lawfully ow[hs and
possesses the Property conveyed in this Security Instrument In fee simple or lawfully has the right to use and occl py the
Property under a leasehold estate; (i) Borrower has the right to mortgage, grant, and convey the Property or Borfower's
leasehold Interest in the Property; and (lii) the' Property Is unencumbered, and not subject to any other ownership interest
in the Property, except for encumbrances and ownership interests of record. Borrower warrants generally the title to the
Property and covenants and agrees to defend the title to the Property against all claims and demands, subjectto any
encumbrances and ownershlip Interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-ﬁnlform
covenants that reflect specific Alabama state requirements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and i_ender covenant and agree as follows: ,-
|

i

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and L.ate Charges. Borrower will pay each
Periodic Payment when duse. Borrower wlll also pay any prepayment charges and late charges due under the No'ie, and
any other amounts due under this Security Instrument. Payments due under the Note and this Security Instrumer%\t must
be made In U.S. currency. If any check or othe Instrument received by Lender as payment under the Note or this Security
Instrument Is returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note
and this Securily Instrument be made in one|or more of the following forms, as selected by Lender: (a) cash: (b;li;noney
order; (c) certified check, bank check, treasurer's check, or cashler’s chack, provided any stich check is drawn upon an
Institution whose deposits are Insured by a U,S. federal agency, Instrumentality, or entity; or (d) Electronic Fund Ttansfer.

Payments are deemad received by Lender when received at the location deslgnated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may actept or
returh any Partlal Payments in its sole discretion pursuant to Sectlon 2. |

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from making
the full amount of all payments due under the Note and this Security instrument or performing the covenants and'agree-
ments secured by this Securlty Instrument. |

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold In suspense
Partial Payments n Its sole discretion In accordance with this Section 2. Lender is not obligated o accept any F’art?al Pay-
ments or to apply any Partlal Payments at thef time such payments are accepted, and also Is not obligated to pay Ihterest
on such unapplled funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to covér a full
Periodic Payment, at which time the amounti of the full Perlodic Payment will be applied to the Loan. If Borrower does
not make stuch a payment within a reasonable perlod of time, Lender will either apply such funds in accordance with this
Section 2 or return them to Borrower. If not applied earlier, Partlal Payments will be credited against the total amount
due under the Loan in calculating the amount due in connection with any foreclosure proceeding, payoff request, loan
modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan current without waiver of
any rights under this Security Instrument or prejudice to its rights to refuse such payments in the future.

(b) Order of Application of Partial Payments and Perlodic Payments. Except as otherwise descrlbed’ In this
Section 2, If Lender applies a payment, such payment will be applied to each Periodic Payment in the order in Which it
became dus, beginning with the oldest outsfandlng Periodic Payment, as follows: first to interest and then to pﬁlnclpal
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due under the Note, and finally to Escrow ltems. If all outstanding Periodic Payments then due are pald in full, ar,ly pay-
ment amounts remaining may be applied to léte charges and to any amounts then due under this Security Instrument. If
all sums then due under the Note and this Security Instrument are pald In full, any remaining payment amount may be
applied, In Lender's sole dlscretion, to a future Periodic Payment or to reduce the principal balance of the Note.

If Lender recelves a payment from Borrower in the amount of one or more Perlodic Payments and the amount of dny late
charge due for a delinquent Periodlc Payment, the payment may be applled to the delinquent payment and the late éharge.

When applying payments, Lender will apply such payments in accordance with Applicable Law. l

(c) Voluntary Prepayments. Voluntary prepayments wili be applied as described in the Note. {»

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Prbceeds
to principal due under the Note will not extend:or postpone the due date, or change the amount, of the Perlodic Payments.

3. Funds for Escrow Iltems.

(a) Escrow Requirement; Escrow Items. Borrower must pay to Lender on the day Perlodic Payments are dug under
the Note, untif the Note is pald in full, a sum of money to provide for payment of amounts due for all Escrow ltems (the
"Funds"). The amount of the Funds required fo be pald each month may change during the term of the Loan. Bdrrower
must promptly furnish to Lender all notices o:r Involces of amounts to be paid under this Sectlon 3. J

(b) Payment of Funds; Walver. Borrower must pay Lender the Funds for Escrow ltems unless Lender walves this
obligation In writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such walvér, Bor-
rower must pay directly, when and where pay’gble. the amounts due for any Escrow {tems subject to the walver. if Lender
has walved the requirement to pay Lender the Funds for any or all Escrow Items, Lender may require Borrower to provide
proof of direct payment of those Items within such time period as Lender may require. Borrower’s obligation tg make
such timely payments and to provide proof of payment Is deemed to be a covenant and agreement of Borrowel under

this Security Instrument. If Borrower is obligated to pay Escrow Items directly pursuant to a walver, and Borrowerifails to
pay timely the amount due for an Escrow lterh, Lender may exercise its rights under Sectlon 9 to pay such amo
Borrower wlli be obligated to repay to Lender,any such amount In accordance with Section 9.

Lender may withdraw the walver as to any or all Escrow ltems at any time by giving a notice In accordance with
Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow Items, and In such amounts,
that are then required under this Section 3. |

(c) Amount of Funds; Application of Funds. Lender may, at any time, collect and hold Funds In an amount up to,
but not in excess of, the maximum amount a lender can require under RESPA. Lender will estimate the amount of Funds
due in accordance with Applicable Law. |

The Funds will be held in an institution whose deposits are Insured by a U.S. federal agency, instrumentality, or entity
(including Lender, If Lender is an Institution vs}hose deposits are so insured) or in any Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow Items no later than the time specifled under RESPA. Lender may not tharge
Borrower for: (I} holding and applying the Funds; (i) annually analyzing the escrow account; or (lil) verifying the Escrow
Items, unless Lender pays Borrower Interest |on the Funds and Applicable Law permits Lender to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interast to be paid on the Funds, Lender wiil
not be required to pay Borrower any Interest or earnings on the Funds. Lender will give to Borrower, without chatgs, an
annual accounting of the Funds as required by RESPA. '?

(d) Surplus; Shortage and Deficlency|of Funds. In accordance with RESPA, if there Is a surplus of Funds held
In escrow, Lender will account to Borrower for such surplus. If Borrower's Perlodic Payment is delinquent by mote than
30 days, Lender may retain the surplus in theiescrow account for the payment of the Escrow Items. If there Is a shortage
or deficlency of Funds held in escrow, Lender-will notify Borrower and Borrower will pay to Lender the amount negessary
to make up the shortage or deflclency In accordance with RESPA. !

Upon payment In full of all sums secured by this Security Instrument, Lender wiil promptly refund to Borrower any
Funds held by Lender. |

4. Charges; Llens, Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to
the Property which have priority or may attaih priority over this Security Instrument, (b) leasehold payments or ground
rents on the Property, if any, and (c) Communlty Assoclation Dues, Fees, and Assessments, if any. If any of thes? ltems
are Escrow ltems, Borrower will pay them in the manner provided in Section 3. i

Borrower must promptly discharge any lle:n that has priority or may attaln priority over this Security Instrument-unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien In a manner acceptable to Lender,
but only so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends
against enforcement of the lien In, legal proceedings which Lender determines, In its sole discretion, operate to prevent
the enforcement of the lien while those pror;:eedlngs are pending, but only until such proceedings are conclu{ded; or
(cc) secures from the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Securlty
Instrument (collectively, the "Required Actions”). if Lendar determines that any part of the Property Is subject to a i

nt and

en that
has priority or may attain priority over this churity Instrument and Borrower has not taken any of the Required )!\ctlons
in regard to such lien, Lender may give Borrower a notice identifying the llen. Within 10 days after the date on which that
notice Is glven, Borrower must satisfy the lien or take one or more of the Required Actions.

5. Property Insurance. (L

(a) Insurance Requirement; Coverages. Borrower must keep the Improvements now existing or subsequently
erected on the Property insured agailnst loss by fire, hazards included within the term “extended coverage,’ and any other
hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires In the amounts (including deductible levels) and for the perlods that
Lender requires. What Lender requires pursuént to the preceding sentences can change during the term of the Loén. and
may exceed any minimum coverage required by Applicable L.aw. Borrower may choose the insurance carrier providing
the Insurance, subject to Lender’s right to disapprove Borrower's cholce, which right will not be exercised unreasonably.

(b) Failure to Maintain Insurance. If Le;nder has a reasonable basis to believe that Borrower has failed to malintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender'si!optlon
and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance premlums
for, or to seek to relnstate, any prior lapsed coverage obtained by Borrower. Lender Is under no obligation to pu'tchase
any particular type or amount of coverage ahd may select the provider of such Insurance in Its sole discretion.|Before

| |
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purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law. Any such coveralge will
insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the contents of the Property, agalnst
any tlsk, hazard, or liabllity and might provldei*greater or lesser coverage than was previously In effect, but not excbedlng
the coverage required under Section 5(a). Borrower acknowledges that the cost of the insurance coverage so obtalnéd may

20231221000367090 12/21/2023 02:04:57 PM MORT 5/13
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Lendet’s right to disapprove such policies; (Ii) must include a standard mortgage clause; and (il must name Lerlder as
mortgagee and/or as an additional loss payee. Lender will have the right to hold the policles and renewal certificates. If
Lender requires, Borrower will promptly give to Lender proof of paid premiums and renewal notices. If Borrower dbtains
any form of Insurance coverage, not ethemls:e required by Lender, for damage to, or destruction of, the Pmperty. such
policy must Include a standard mortgage clause and must name Lender as mortgagee and/or as an additional loss 'Payee.

(d) Proof of Loss; Application of Pmce;eds. In the event of loss, Borrower must give prompt notice to the inslirance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Any insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoration or repair of the Property, If Lender
deems the restoration or repalr to be economically feasible and determines that Lender's security will not be lessened
by such restoratlon or repair. | |

If the Property Is to be repalired or restor’led. Lender will disburse from the Insurance proceeds any Initlal arhounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lender. During thelEubse-
quent repalr and restoration period, Lender will have the right to hold such insurance proceeds until Lender has had an
opportunity to Inspect such Property o ensuré the work has been completed to Lender's satisfaction (which may {hclude
satisfying Lender's minimum eligibllity requirements for persons repairing the Property, including, but not Iim ted to,
licensing, bond, and Insurance requirements) provided that such Inspection must be undertaken promptly. Lendér may
disburse proceeds for the repalrs and restoration in a single payment or in a series of progress payments as the work Is
completed, depending on the size of the repair or restoration, the terms of the repalr agreement, and whether Borrower
Is In Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing orirestor-
ing the Property, or payable jointly to both. Lender will not be required to pay Borrower any interest or earnings on such
Insurance proceeds unless Lender and Borréwer agree in writing or Applicable Law requires otherwlse. Fees forP public
adjusters, or other third parties, retalned by Borrower will not be paid out of the Insurance proceeds and will be the sole
obligation of Borrower.

If Lender deems the restoration or repalr not to be economically feaslble or Lender's securlty would be lessened
by such restoration or repalr, the insurance proceeds will be applied to the sums secured by this Security Instrhment.
whether or not then dus, with the excess, If any, pald to Borrower. Such insurance proceeds will be applied In thé order
that Partial Payments are applied in Section 2(b).

(e) Insurance Settlements: Assignment of Proceeds. If Borrower abandons the Property, Lender may file, hegotl-
ate, and settle any avallable insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the Insurance carrler has offered to settle a claim, then Lender may negotlate and settle the clal).'ln.The
30-day period will begin when the notlce is gllben. In either event, or If Lender acquires the Property under Sectioh 26 or
otherwise, Borrower Is unconditionally asslgning to Lender () Borrower's rights to any insurance proceeds in an dmount
not to exceed the amounts unpaid under the' Note and this Securlty Instrument, and (i) any other of Borrower's rights
(other than the right to any refund of Lnearned premiums pald by Borrower) under all Insurance policles covering the
Property, to the extent that such rights are applicable to the coverage of the Property. If Lender files, negotiates, or(settles
a claim, Borrower agrees that any Insurance p’(oceeds may be made payable directly to Lender without the need to lhclude
Borrower as an additional loss payes. Lender may use the insurance proceeds either to repalr or restore the Property (as
provided In Section 5(d)) or to pay amounts unpaid under the Note or this Security Instrument, whether or not thén due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower's principal resldence:i within
60 days after the exscution of this Security Instrument and must continus to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in wrlting, which consent
will not be unreasonably withheld, or unless extenuating circumstances exlst that are beyond Borrower’s control.

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy, dam-
age, or impalr the Property, allow the Property to deterlorate, or commit waste on the Property. Whether or not Bgrrower
s residing in the Property, Borrower must maintaln the Property In order to prevent the Property from deterlordting or
decreasing In value due to its condition. Unless Lender determines pursuant to Sectlon 5 that repair or restoration is not
economically feasible, Borrower will promptly repalr the Property if damaged to avold further deterioration or dam§ge.

If insurance or condemnation proceeds are pald to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or restoring the Property only If Lender has released proceeds for such punlposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress paymbnts as
the work Is completed, depending on the slzel of the repalr or restoratlon, the terms of the repalr agreement, and whether
Borrower is in Default on the Loan. Lender may make such disbursements dirsctly to Borrower, to the person repalring or
restoring the Property, or payable jointly to bolth. If the Insurance or condemnation proceeds are not sufficient to répair or
restore the Property, Borrower remalns obllgalted to complete such repalr or restoration. '

L.ender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause, Lender
may Inspect the Interlor of the Improvements on the Property. Lender will give Borrower notice at the time of or Fricr to
such an Interior inspection specifying such reasonable causs. '-

8. Borrower’s Loan Application. Borrower will be In Default If, during the Loan application process, Borrower or
any persons or entlties acting at Borrower's direction or with Borrower's knowledge or consent gave materlally false,
misleading, or inaccurate information or statements to Lender (or falled to provide Lender with material Information) in
connection with the Loan, including, but not limlted to, overstating Borrower's Income or assets, understating or falling
to provide documentation of Borrower's debt obligations and liabilities, and misrepresenting Borrower’s occupancy or
Intended occupancy of the Property as Borrower’s principal residence. l
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9. Protection of Lender’s Interest In the Property and Rights Under this Security Instrument. J

(a) Protection of Lender’s Interest. if: (I) Borrower fails to perform the covenants and agreements contained In this
Security Instrument; (i) there Is a legal proceeding or government order that might significantly affect Lender's Interest in
the Property and/or rights under this Securlty Instrument (such as a proceeding in bankruptey, probate, for conderjnatlon
or forfeiture, for enforcement of a lien that hafs priority or may attaln prlority over this Securlty Insttument, or to enforce
laws or regulations); or (i) Lender reasonably believes that Borrower has abandoned the Property, then Lender mhay do
and pay for whatever Is reasonable or appropriate to protect Lender's interest in the Property and/or rights under this
Security Instrument, Including protecting and/or assessing the value of the Property, and securing and/or repalring the
Property. Lender’s actions may include, but are not limited to: (1) paying any sums secured by a lien that has priérity or
may attaln priority over this Security Instrument; (il) appearing in court; and (lll) paying: (A) reasonable attorneys’ fees
and costs; (B) property inspection and valuat(on fees; and (C) other fees Incurred for the purpose of protecting Lender's
Interest in the Property and/or rights under this Security Instrument, Including Its secured position in a bankruptey pro-
ceeding. Securing the Property includes, but'ls not limited to, exterior and interlor Inspections of the Property, eFterIng
the Property to make repairs, changing locks, replacing or boarding up doors and windows, draining water from;pipes,
eliminating buliding or other code violations oridangerous conditions, and having utilities turned on or oft. Although {Lender

may take ‘actlr.m under this Ssction 9, Lender Is not required to do so and Is not under any duty or obligation toido so.
Lender will not be liable for not taking any or all actions authorized under this Sectlion 9. |

(b) Avolding Foreclosure; Mitlgating Losses. If Borrower is In Default, Lender may work with Borrower t6 avold
foreclosure and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable Law.
Lender may take reasonable actions to evaluate Borrower for avallable alternatives to foreclosure, Including, but not limited
to, obtaining credit reports, title reports, title insurance, property valuations, subordination agreements, and third-party
approvals. Borrower authorizes and consents to these actions. Any costs assoclated with such loss mitigation activities may
be paid by Lender and recovered from Borrower as described below in Section 9(c), unless prohlblted by Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Securlty Instrument, These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payme}t.

-

(d) Leasehold Terms. If this Security instrument is on a leasehold, Borrower will comply with all the provisiong of the
lease. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, without the express written!consent of Lender, alter or amend the ground lease. If Borrower acquires
fee title to the Property, the leasehold and the fee title will not merge unless Lender agress to the merger In writing.

10. Assignment of Rents. :

(a) Assignment ot Rents. If the Property Is leased to, used by, or occupled by a third party (“Tenant"), Borrower Is
unconditionally assigning and transferring to Lender any Rents, regardless of to whom the Rents are payable. Bqgrrower
authorizes Lender to collect the Rents, and ad]rees that each Tenant will pay the Rents to Lender. However, Borrower will
recelve the Rents untl () Lender has given Borrower notice of Default pursuant to Section 26, and (i) Lender has given
notice to the Tenant that the Rents are to be pald to Lender. This Section 10 constitutes an absolute assignment and not
an assignment for additional securlty only. -

(b) Notice of Default. If Lender gives no%tlce of Default to Borrower: (l) all Rents received by Borrower must t held

by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument;
(i) Lender will be entitled to collect and recelve all of the Rents; (ill) Borrower agrees to instruct each Tenant that Tenant
Is to pay all Rents due and unpald to Lender }Jpon Lender’s written demand to the Tenant; (lv) Borrower will enere that
each Tenant pays all Rents due to Lender and will take whatever action is necessary to collect such Rents if not paid to
Lender; (v) unless Applicable Law provides otherwise, all Rents collected by Lender will be applied first to the costs of
taking control of and managing the Property and collecting the Rents, Including, but not limited to, reasonable attorneys’
fees and costs, recelver's fees, premiums on receiver's bonds, repalr and malntenance costs, Insurance preflums,
taxes, assessments, and other charges on the Property, and then to any other sums secured by this Securilyllnstru-
ment; (vl) Lender, or any judicially appointed recelver, will be liable to account for only those Rents actually received; and
(vi) Lender will be entltled to have a receiverjappointed to take possesslon of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property as security.

(c) Funds Paid by Lender. If the Rents'are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will become Indebtedness of Borrower
to Lender secured by this Securlty Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Eorrower rmay not collect any of the Rents more than one month In advance
of the time when the Rents become due, except for securlty or similar deposits. |

(e} No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Security Instrument. !

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a recelver appointed
under Applicable Law, Is not obligated to enter upon, take control of, or maintain the Property before or after givin .notice
of Default to Borrower. However, Lender, or & recelver appolnted under Applicable Law, may do so at any time when
Borrower s in Default, subject to Applicable Law. ‘

(g9) Additional Provisions. Any application of the Rents will not cure or walve any Default or Invalidate any other
right or remedy of Lender. This Section 10 ddes not relleve Borrower of Borrower's obllgations under Section 6.

This Sectlon 10 will termlnate when all thfe sums secured by this Security Instrument are palid in full. l

11. Mortgage Insurance. | f

(a) Payment of Premliums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condltion of making the Loan, Botrower wlll pay the premiums required to maintain thé Mort-
gage Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and (i) the Mortgage Ins:urance coverage required by Lender ceases for any reason to be a ]ailable
from the mortgage insurer that previously provided such Insurance, or (i} Lender determines In its sole discretion that
such mortgage insurer Is no longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in eflfect. at
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a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance prevlously In effect, from an altjernate
mortgage Insurer selected by Lender: : |i

If substantlally equivalent Mortgage Insurance coverage Is not available, Borrower will continue to pay to Lender the
amount of the separately designated payments that wers due when the insurance coverage ceased to be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve In lieu of Mortgage Insurance. Such loss
reserve wlill be non-refundable, even when tHe Loan |s pald In full, and Lender will not be required to pay Borrower any
Interest or earnings on such loss reserve. |

Lender will no longer require loss reserve payments If Mortgage Insurance coverage (in the amount and ifor the
period that Lender requires) provided by an Insurer selected by Lender again becomes avallable, Is obtained, and Lender
requires separately designated payments toward the premlums for Mortgage Insurance. |

it Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to maké sepa-
rately deslgnated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums reqL'iIred fo
maintain Mortgage Insurance In effect, or to pr?vlde a non-refundable loss reserve, until Lender's requirement for Mdrtgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination
otr tl:1nﬂ:\l te{mlntaﬂon Is required by Applicable !_aw. Nothing In this Section 11 affects Borrower's obligation to pay Ihterest
at the Note rate. ;

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certaln losses Lender m%y Incur
It Borrower does not repay the Loan as agre:ed. Borrower Is not a party to the Mortgage Insurance policy or coyerage.

Mortgage Insurers evaluate their total risk on all such Insurancae In force from time to time, and may enter intoiagree-
ments with other parties that share or modify their tisk, or reduce losses. These agreements may require the martgage
Insurer to make payments using any source of funds that the mortgage Insurer may have available (which may Include
funds obtained from Mortgage Insurance premiums). ‘

As a result of these agreements, Lender |another Insurer, any relnsurer, any other entlty, or any affillate of any of the
foregoing, may recelve (directly or Indlrectly)lamounts that derive from (or might be charactetized as) a portion lof Bot-
rower’s payments for Mortgage Insurance, in ‘exchange for sharing or modifylng the mortgage insurer’s risk, or reducing
losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage Insuraj co, or
any other terms of the Loan; (li) increase the‘amount Borrower will owe for Mortgage Insurance: (lif) entitle Borr{wer to
any refund; or (lv) affect the rights Borrower has, If any, with respect to the Mortgage Insurance under the Home wners
Protection Act of 1998 (12 U.S.C. § 4901 et seq.), as It may be arhended from time to time, or any additional or sucibessor
federal legislation or regulation that governs the same subject matter ("HPA"). These rights under the HPA may Include the
right to recelve certaln disclosures, to request and obtaln cancellation of the Mortgage Insurance, to have the Mtrrtgage
Insurance terminated automatically, and/or to| receive a refund of any Mortgage Insurance premiums that were unearned
at the time of such cancellation or termination.

12, Asslgnment and Application of Miscellaneous Proceeds; Forfelture. |

(a) Asslgnment of Miscellaneous Proceeds. Borrower Is unconditionally assigning the right to receive all ('Mlscel-
laneous Proceeds to Lender and agrees thatlsuch amounts will be paid to Lender.

(b) Application of Miscellaneous Proceéds upon Damage to Property. If the Property Is damaged, any Miscellaneous
Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoratlon or repair to ba econo'mlcally
feasible and Lender's security will not be lessened by such restoration or repair. Durlng such repair and restoration fberlod,
Lender will have the right to hold such Miscellaneous Proceeds untii Lender has had an opportunity to inspect the Property
to ensure the work has been completed to Lender’s satisfaction (which may Include satisfylng Lender's minimum e|lg|blilty
requirements for persons repalring the Property, Including, but not limited to, licensing, bond, and insurance requirements)
provided that such Inspection must be undertaken promptly. Lender may pay for the repalrs and restoration in a slnble dis-
bursement or in a serles of progress payments as the work is completed, depending on the size of the repair or restoratlion,
the terms of the repair agreement, and whether Borrower Is in Default on the Loan. Lender may make such disbursements
directly to Borrower, to the person repairing or restoring the Property, or payable Jointly to both. Unless Lender and Bgrrower
agree in writing or Applicable Law requires Interest to be pald on such Miscsllaneous Proceeds, Lender wlll not be required
to pay Borrower any Interest or earnings on such Miscellaneous Proceeds. If Lender deems the restoration or repair not to
be economically feasible or Lender's securlty would be lessened by such restoration or repair, the Miscellaneous Prbceeds
will be applied to the sums secured by thls Securlty Instrument, whether or riot then due, with the excess, If any, |bald to
Borrower. Such Miscelianeous Proceeds wiillbe applied In the order that Partial Payments are applled in Sectlgn 2(b).

(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
Inthe event of a total taking, destruction, or loss In value of the Property, all of the Miscellaneous Proceeds will be applled
to the sums secured by this Security Instrument, whether or not then due, with the excess, If any, paid to Borrower.

in the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial Devaluation”) wh;ere the
falr markst value of the Property immediately:before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Securlty Instrument immedlately before the Partlal Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums securedlby this Security Instrument unless Borrower and Lender otherwlss agree In
writing. The amount of the Miscellaneous Proceeds that will be so applied Is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking (1) the total amount of the sums secured Immediately
before the Partial Devaluation, and dividing it by (li) the fair market value of the Property Immediately before the|Partial
Devaluatlon. Any balance of the Miscellaneolis Proceeds will be paid to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property Immedlately before the Partlal [bevalu-
ation is less than the amount of the sums secured Immediately before the Partlal Devaluation, all of the Miscelle?neous

Proceeds will be applied to the sums secured by this Security instrument, whether or not the sums are then due, unless

k

Borrower and Lender otherwise agree In writing. |

(d) Settlement of Clalms. Lender Is authorized to collect and apply the Miscellaneous Proceeds either to the surns
secured by this Security Instrument, whether or not then dus, or to restoration or repalr of the Property, if Borrower
(i) abandons the Property, or (ii) fails to respfond to Lender within 30 days after the date Lender notifies Borrower that
the Opposing Party (as defined In the next sentence) offers to settle a claim for damages. “Opposing Party”’ medns the
third party that owes Borrower the Miscellaneous Procaeds or the party agalnst whom Borrower has a right of a;t;tlon In

regard to the Miscellaneous Proceeds. :
| |

i [
| |
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(e) Proceeding Affecting Lender’s Intefrest in the Property. Borrower will be in Default if any action or proceeding
begins, whether civil or criminal, that, in Lender’s judgment, could resutt in forfeiture of the Property or other materiallmpalr-

ment of Lender’s interest in the Property or rights under this Security Instrument. Borrower can cure such a Defaultiand, if
acceleration has occurred, reinstate as provided In Section 20, by causing the action or proceeding to be dismiss
a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other materlal Impairment of Lender’s lnt?rest In
the Property or rights under this Security Instriment. Borrower s unconditionally assigning to Lender the proceeds!of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Property, which proceeds will
be paid to Lender. All Miscellaneous Proceeds that are not applled to restoration or repair of the Property will be applied
in the order that Partial Payments are appllediin Section 2(b). |

13. Borrower Not Released; Forbearance by Lender Not a Walver. Borrower or any Successor In Interest gof Bor-
rower will not be released from liability under this Securlty Instrument If Lender extends the time for payment or modifles
the amortization of the sums secured by this Security Instrument. Lender will not be required to commence proceedings
against any Successor in Interest of Borrower, or to refuse to extend time for payment or otherwlise modify amortization of
the sums secured by this Security Instrument, iby reason of any demand made by the original Borrower or any Successors
In Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lé_nder's

acceptance of payments from third persons, entities, or Successors In Interest of Borrower or in amounts less tr]an the

d with

amount then duse, will not be a walver of, or preclude the exercise of, any right or remedy by Lender.

14. Joint and Several Liability; Slgnatohes; Successors and Assigns Bound. Borrower's obligations and labllity
undser this Security Instrument will be joint and several. However, any Borrower who signs this Security Instrumeént but
does not sign the Note. (a) signs this Sev::urltg,)i Instrument to mortgage, grant, and convey such Borrower's interest In the
Property under the terms of this Security Instrument; (b} signs this Security Instrument to waive any applicable Inbhoate
rights such as dower and curtesy and any available homestead exemptions; (c) signs this Security Instrument to assign
any Miscellaneous Proceeds, Rents, or other 'earnings from the Property to Lender; (d) Is not personally obligated to pay
the sums due under the Note or this Security:Instrument; and (e) agrees that Lender and any other Borrower car agree
to extend, modify, forbear, or make any accommodatlons with regard to the terms of the Note or this Securlty Instti:ument
wlthout such Borrower's consent and withoutlaffecting such Borrowet's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's oblidations
under this Security Instrument in writing, and.is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees tostch release In writing.

15. Loan Charges. |

(a) Tax and Flood Determination Fees: Lender may require Borrower to pay (i) a one-time charge for a real:f‘_estata
tax verlfication and/or reporting service used by LLender In connection with this Loan, and (il) either (A) a one-time tharge
for flood zone determination, certlfication, and tracking services, or (B} a one-time charge for flood zone determination
and certlfication services and subsequent charges each time remappings or similar changes occur that reasonably might
affact such determination or certlification. Borrower will also be responsible for the payment of any fees imposed|by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zone determinations.

(b) Default Charges. If permittad under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default to protect Lender's interest in the Property and rights under this Securlty Instrument,
Including: (i) reasonable attorneys’ fees and costs: (i) property inspection, vaiuation, mediation, and loss mitigatioh fees;
and (ili) other related fees.

(c) Permissibility of Fees. In regard to any other fees, the absence of express authority Iin this Security Insttument
to charge a specific fee to Borrower should not be construed as a prohibition on the charglng of such fee. Lendér may
not charge fees that are expressly prohlbltedFDy this Security Instrument or by Applicable Law.

(d) Savings Clause, If Applicable Law sets maximum loan charges, and that law is finally interpreted so tbat the
interest or other loan charges collected or to be collected In connection with the Loan exceed the permitted limits, then
(I} any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and I(II) any
sums aiready collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make thls refund by reducing the princlpal owed under the Note or by making a direct payment to Borrower. If ajrefund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). To the extent permitted by Applicable {.aw, Borrower’s accepténce of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overcharge. I

16. Notlces; Borrower's Physical Address. All notices given by Borrower or Lender in connection with this Securlty
Instrument must be In writing. |

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Borrower in con-
nection with this Security Instrument will be deemed to have been glven to Borrower when (i) malled by flrst class mall,
or (ii} actually delivered to Borrower's Notice Address (as defined in Section 16{(c) below) If sent by means other tl}"an first
class mall or Electronic Communication (as defined in Section 16(b) below). Notice to any one Borrower will constitute
notice to all Borrowers unless Applicable La}m expressly requires otherwise. |f any notice to Borrower required by this
Security Instrument Is also required under Applicable Law, the Applicable L.aw requirement will satlsfy the corresponding
requirement under this Security Instrument. |

(b) Electronic Notice to Borrower. Unless another delivery method Is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electronlc communication (“Electronic Communication”) if: (i) agreed to by Lender
and Borrower in writing; (li) Borrower has provided Lender with Borrower's e-mail or other electronic address (“Eld,ctronic
Address"); (iil) Lender provides Borrower with the option to recelve notices by fIrst class mail or by other non-Electronic
Communication instead of by Electronic Communication; and (iv) Lender otherwlse complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed to have
been glven to Borrower when sent unless Lender becomes aware that such notice Is not delivered. If Lender be:cornes
aware that any notlce sent by Electronlc Communication s not dellvered, Lender will resend such communlcqtion to
Borrower by first class mall or by other non-Electronic Communication. Borrower may withdraw the agreement to [eceive

S
-
-

i
:
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Electronic Communlcations from Lender at &ny time by providing written notice to Lender of Borrower’s withdrawal of
such agreement. |

(c) Borrower’s Notice Address. The address to which Lender will send Borrower notice ("Notice Address”) wlil be
the Property Address unless Borrower has de:slgnated a different address by written notice to Lender. If Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Borrower may deslgnate an Elettronic
Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice Address, Including any
changes to Borrower's Electronic Address if c{eslgnated as Notice Address. If Lender specifies a procedure for reporting
Borrower's change of Notice Address, then Borrower will report a change of Notice Address oniy through that spibclﬂed
procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering It or by mailing It by first class mall to l.énder’s
address stated in this Security Instrument unless Lender has designated another address {including an Electronic A%dress)

ks

by notice 1o Borrower. Any notice in connecﬂorﬁ with this Security Instrument will be deemed to have been given to Lender
only when actually recelved by Lender at Lender’s designated address (which may include an Electronic Address). If any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law réqulre-
ment wlll satisfy the corresponding requirement under this Security Instrument. g

(e) Borrower’s Physlcal Address. in addition to the designated Notice Address, Borrower wlll provide Lend‘pr with

the address where Borrower physically residés, if different from the Property Address, and notify Lender whenever this
address changes. |

17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal iaw and
the law of the State of Alabama. All rights and obligations contained in thils Security instrument are sublect to any require-
ments and limitations of Applicable Law. if anb provision of this Security Instrument or the Note conflicts with Applicable
Law (i) such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect @Ilhout
the conflicting provision, and (ii} such conflicting provislon, to the extent possible, will be considered modified to q;omply
with Applicable Law. Applicable Law might axélicltly or Implicitly allow the parties to agree by contract or it might be'silent,
but such sllence should not be construed as a prohibition against agreement by contract. Any action required under this

|

Security Instrument to be made in accordance with Applicable Law Is to be made in accordance with the Appllcab:le Law
In effect at the time the action is undertaken. !

As used Iin this Security Instrument: (a) words In the singular will mean and include the plural and vice versa; (b) the
word “may” gives sole discretion without any obligation to take any action; (c) any reference to “Sectlon” in this document
refers to Sections contained in this Security Ihstrument uniess otherwlse noted; and (d) the headings and captions are
inserted for convenience of reference and do Enot define, limit, or describe the scope or Intent of this Security Instiument
or any particular Section, paragraph, or provision.

18. Borrower’s Copy. One Borrower will be given one copy of the Note and of this Securlty Instrument.

19. Transfer of the Property or a Beneficlal Interast In Borrower, For purposes of this Saction 19 only, "Intérest In
the Property” means any legal or beneficlal interest In the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, Installment sales contract, or escrow agreement, the intent of which is
the transfer of title by Borrower to a purchaser at a future date.

If all or any part of the Property or any Idterest In the Property is sold or transferred (or if Borrower is not a hatural
person and a beneficlal interest in Borrower ;is sold or transferred) without Lendetr's prior wrilten consent, Lender may
require Immediate payment in full of all sums secured by this Security Instrument. However, Lender will not exerclse this
option If such exercise Is prohibited by Applicable Law. | |

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument! If Borrower falls to pay these sums prior to, or upon, the explration: of this
period, Lender may invoke any remedles permitted by this Securlty Instrument without further notice or demand on
Borrower and will be entitled to collect all expenses incurred in pursuing such remedies, including, but not limited to:
(a) reasonable attorneys' fees and costs; (b) property inspection and valuation fees; and (c) other fees Incurred to protect
Lender's Interest in the Property and/or rights under this Securlty Instrument. _,

20. Borrower’s Right to Reinstate the Loan after Acceleration. |f Borrower meets certain conditions, Bgrrower
will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at any time up
to the later of (a) five days before any foreclosure sale of the Property, or (b) such other period as Applicable Lav{_! might
spacify for the termination of Borrower's right to reinstate. This right to reinstate will not apply in the case of acceleration
under Section 19. E

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as If no acceleration had occurred; (bb) cure any Default|_ol’ any
other covenants or agreements under this S:ecurlty Instrument or the Note; (cc) pay all expenses incurred In efiforcing
this Security Instrument or the Note, including, but not limited to: (l) reasonable attorneys' fees and costs; (il) ptaparty
Inspection and valuation fees; and (iil) other fees Incurred to protect Lender's Interest in the Property and/or rights under
this Security Instrument or the Note; and (dd)!take such action as Lender may reasonably require to assure that Lender’s
Interest In the Property and/or rights under this Security instrument or the Note, and Borrower's obligation to pay the
sums secured by this Security Instrument or the Note, wlill continue unchanged. |

Lender may require that Borrower pay such reinstatement sums and expenses In one or more of the followlngl forms,
as selected by Lender: (aaa) cash; (bbb) money order; (ccc) certified check, bank check, treasurer's check, or cashler's
check, provided any such check Is drawn upon an institution whose deposits are insured by a U.S. federal agency;!ilnstru-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower’s reinstatement of the Loan: this Securlity lnstqument
and obligations secured by thls Security Instrument will remain fully effactive as if no acceleration had occurred.:

21. Sale of Note. The Note or a partial (ntarest In the Note, together with this Security Instrument, may be%sold or

otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender’s rights and obligation under
this Security Instrument will convey to Lender's successors and assigns.

29, Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other

authorized representative of Lender has the E‘ight and authority to take any such action.

- .
! 4
|
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The Loan Servicer may change one or miore times during the term of the Note. The Loan Servicer may of rr{ay not
be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other
amounts due under the Note and this Securlj’ty Instrument; (b) perform any other mortgage loan servicing obligations:

and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalif of LLender. If there is a

of the new Loan Servicer, the address to which payments should be made, and any other information RESPA r quires
in connection with a notice of transfer of servicing. ﬁ

23. Notice of Grlevance. Until Borrower or Lender has notified the other party (In accordance with Section 16) of

an alleged breach and afforded the other party a reasonable period after the giving of such notice to take cor active
action, nelther Borrower nor Lender may commence, join, or be Jolned to any judicial action (either as an Ind{vldual
litigant or a member of a class) that (a) arises from the other party’s actions pursuant to this Securlty Instrument or the
Note, or (b) alleges that the other party has breached any provision of this Security Instrument or the Note. If Applicable
Law provides a time period that must elapse 'before certaln action can bs taken, that time period will be deemed 1o be
reasonable for purposes of this Section 23. The notice of Default given to Borrower pursuant to Section 26(a) and the

notice of acceleration given to Borrower pursuant to Section 19 will be deemed to satisfy the notice and opportunity to
take corrective action provisions of this Sectlc.fm 23. j

24. Hazardous Substances. | |

(a) Definitions. As used In this Section 24: (1) "Environmental Law” means any Applicable Laws where the PIJOperty
is located that relate to health, safety, or environmental protection; (i) “Hazardous Substances” include (A) thoge sub-
stances defined as toxlc or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the foﬂowlng
substances: gasollne, kerosene, other flammable or toxlc petroleum products, toxic pesticides and herbicldes, Volatlle
solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and radioactive materlals:
(Iil} “Environmental Cleanup” includes any response action, remedilal action, or removal action, as defined In Environ-
mental Law; and (iv) an “Environmental Condition" means a condition that can cause, contribute to, or otherwlise {rlgger
an Environmental Cleanup. | [

(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use, disposal,
slorage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Pﬁbperly.
Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates Environmental Law:
(ii) creates an Environmental Conditlon; or (iil) due to the presence, use, or release of a Hazardous Substance, creates a
condltion that adversely affects or could adversely affect the value of the Property. The preceding two sentences will not
apply to the presencs, uss, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances In consumer products). r

(c) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation,|clalm,
demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the Property ahd any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (i) any Environmental Conditlon,
Including but not limited to, any spilling, leaking, discharge, release, or threat of release of any Hazardous Substande: and
(ili) any condition caused by the presence, use, or reiease of a Hazardous Substance that adversely affects the value of
the Property. If Borrower learns, or Is notifiedjby any governmental or regulatory authority or any private party, tljat any
removal or other remedlation of any Hazarddus Substance affecting the Property is necessary, Borrower wil promptiy
take all necessary remedial actions In accordance with Environmental Law. Nothing in this Security Instrument willcreate
any obligation on Lender for an Environmental Cleanup. |

25. Electronic Note Signed with Borro&.ver’s Electronic Signature. If the Note avidencing the debt for this Loan
Is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly consented and Interfded to
sign the electronic Note using an Electronlc Signature adopted by Borrower (“Borrower's Electronic Signature”) instead
of signing a paper Note with Borrower's writte_‘n pen and ink signature; (b) did not withdraw Borrower's express consent
to sign the electronic Note using Borrower's Electronic Signature; (c) understood that by signing the elactronic Noté using
Borrower's Electronlc Signature, Borrower promised to pay the debt evidenced by the electronic Note in accordance with
its terms; and (d) signed the electronic Note with Borrower's Electronic Signature with the intent and understandl_ﬁg that
by doing so, Borrower promised to pay the debt evidenced by the electronic Note in accordance with Its terms, ¢

I

NON-UNIFORM COVENANTS. Borroweli and Lender further covenant and agree as follows: '

26. Acceleration; Remedies. 1

(a) Notice of Defauit. Lender will give a notice of Default to Borrower prlor to acceleration following Borrower's
Default, except that such notice of Default will' not be sent when Lender exercises its right under Section 19 unles.{ Appli-
cable Law provides otherwise. The notice will speclfy, in addition to any other Information required by Applicable Law:
(1) the Default; (li) the actlon required to cure the Default: (ill) a date, not less than 30 days (or as otherwise specl'i[led by
Applicable Law) from the date the notice Is given to Borrower, by which the Default must be cured,; (iv) that failure to cure
the Default on or before the date specified inlthe notice may result In acceleration of the sums secured by this Spcurity
Instrument and sale of the Property; (v) Borrower's right to relnstate after acceleration; and (vi) Borrower's right to bring
a court action to deny the existence of a Default or to assert any other defense of Borrower to acceleration and sale.

(b) Acceleration; Power of Sale: Experises. If the Default Is not cured on or before the date specified in the hotice,
Lender may require immediate payment In full of all sums secured by this Security Instrument without further demand
and may Invoke the power of sale and any other remedies permitted by Applicable Law. LLender will be entitled to|collect
all expenses incurred in pursuing the remedies provided in this Sectlon 26, including, but not limited to: (i) reasonable
attorneys’ fees and costs; (Il) property Inspectlon and valuation fees; and (iif) other fees incurred to protect Lender's Inter-
est In the Property and/or rights under this Security Instrument.

(c) Notice of Sale; Sale of Property. If Lender invokes the power of sals, Lender will give a copy of a nthlce to
Borrower In accordance with Applicable Law! Lender will publish the notice of sale once a week for three consécutive
weeks In a newspaper published In Shelby County, Alabama, and will then sell the Proierty to
the highest bidder at public auction at the front door of the County Courthouse of this County. Lender will deliver to the

|
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purchaser Lender's deed conveying the Property. Lender or lts designee may purchase the Property at any sale. The
proceeds of the sale will be applied in the folIlowing order: (i} to all expenses of the sale, including, but not limited to, rea-
sonable attorneys’ fees; (ii) to all sums secured by this Security Instrument; and (lli} any excess to the person or gersons
legally entltled to it.

(d) Attorney's Fees and Costs of Collectlon. If the Note or this Security Instrument Is considered a contrdct for a
consumer credit transaction under Applicable Law, then the following provisions apply to any provision In the Nots or this
Security Instrument that requires Borrower to pay attorney's fees incurred by Lender: (I) Borrower will only be req'txlred to
pay reasonable attorney’s fees of Lender If the attorney is not a salarled employee of Lender; (i) prior to Default, Lender
may require Borrower to pay Lender's reasonable attorney’s fees in connection with the closing of, amendment to, or
moditication of the Loan if the original amount of the Loan excesds $10,000; and (lli) after Default and referral of the Note
or Security Instrument to an attorney, Borrower wiil only be required to pay reasonable attorney’s fees of Lenderlup to a
maximum amount of 15 percent of the unpald debt evidenced by the Note.

27. Release. Upon payment of all sum:s secured by this Security Instrument, Lendesr will release this Sfecurlty
Instrument. Borrower will pay any recordatlon costs associated with such release. Lender may charge Borrower d fee for
releasing this Security Instrument, but only If'the fee is pald to a third party for services rendered and the charging of the
fee Is permitted under Applicable Law.

28. Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of éurtesy
and dower in the Property. | |

29. Insurance Notice. This Security In's!rurnent requires Borrower to keep the Property [nsured against loss or
damage In amounts and for the time perlod required by Lender. Borrower may obtain policles of insurance through an
Insurance carrler of Borrower's cholce. Lender may, for reasonable cause, disapprove of the Insurance provided by Bor-
rower, If Borrower does not obtain any raquirled insurance, or if Lender disapproves of such insurance, Lender ay, but
wlll have no obligation to, purchase Insurance on the Property and charge the premium for such Insurance to Birrower.

This Section 29 Is meant to provide Borrower with statutory notice under Applicable Law, and is in addition to, not In lieu
of, the insurance requirements in this Security Instrument.

e —

BY SIGNING BELOW, Borrower accepts and agrees to tha terms and covenants contalned in this Securlty Instl_rument
and In any Rider signed by Borrower and recorded with It. ’

Witnesses: | |
i i
|
| |
? !-.-
a
) |
- | )j
~ ¢
Foreundn Owistions Corucliny  [0-30125,
AMANDA CHRISTINE CORNELIUS —“—*—Dﬁé’
State of ALABAMA ) |
County of SHELBY . ) i

I, ( / I &5; N &ﬁ-({ C{ ﬁx,a NLtary Public, hereby certify that AMANDA CHRISTINE CORNELi'IUS.
whose name(s) is/are signed to the foregoing conveyance, and who is/are known to me, acknowledged Before
me on this day that, belng informed of the contents of the conveyance, Eelg'llelthey exgpated tEe same 5
voluntarily on the day the same bears date. Given under my hand this day of , .30__ J

- rulelpr G g ¢ Elcaggeloe  —— S

Notary Public

O ettt foay, ///
> '\?: : + f::."_-; My commission expires: ('/ ~J§- 9' 7

., \
O k
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L.ender: Cornerstone First Mortgage, Inc.
NMLS ID: 173855

L oan Originator: Richard Parker

NMLS ID: 1866440
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. EXHIBIT “A” |

Lot 5, according to the Survey of Apache Ridge, 1% Sector, as recorded in Map B i ;
Probate Office of Shelby County, Alabama. ; , ed in Map Book 12,i Page 29, in the
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