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Return To: Cadence Loan Ops
2778 West Jackson Street
P.O. Box 4360
Tupelo, MS 38803-4360

Mortgage

With Future Advance Clause

The date of this Mortgage ( “Security Instrument™) is December 11, 2023.
Mortgagor L ender
BRITTNEY BUNDY Cadence Bank
Spouse of PAUL C BUNDY Orgamzed and existing under the laws of the state of
PAUL C BUNDY Mississippi
Spouse of BRITTNEY L BUNDY 475 Southland Drive
209 MACALILAN DR Hoover. AL '.1"5226

PELHAM, AL 35124-6245

1. Conveyance. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and
to secure the Secured Debt (defined below) and Mortgagor's perforiance under this Security Instrument, Mortgagor
grants, bargains, conveys, sells and mortgages to Lender, with power of sale, the following described property:

See Exhtbit A
The property is located in SHELBY County at 209 MACALLAN DR, PELHAM, Alabama 35124-6245.

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that
inay now, or at any time in the future, be part of the real estate described above (all referred to as “Property ). When
the Secured Debt (hereafter defined) is paid in full and all underlying agreements have been terminated, this Mortgage

will become null and void.

2, Maximum Obligation Limit. The total principal amount secured by this Security Instrument at any one time
shtall not exceed $14,000.00. This limitation of amount does not include interest and other fees and charges validly
made pursuant to this Security Instrument. Also, this limitation does not apply to advances made under the terms of
this Security Instrument to protect Lender's security and to perfoirm any of the covenants contained in this Security

Instrument.

3. Secured Debt. The term “Secuired Debt’ is defined as follows:

(A}Debt _incurred under the terms of all promissory note(s), contract(s}, guaranty(ies) or other evidence of debt
described below and all their extensions, renewals, refinancings, modifications or substitutions.

The credit agreement signed by PAUL C BUNDY and BRITTNEY L BUNDY: (the “Borrower ™) and dated the
same date as this Security Instrument (the “Note ). Under the Note, the Lender agrees, subiject to certain terms,
conditions and [imitations, to make advances to the Borrower in a principal amount outstanding not to exceed
Fourteen thousand and 00/100 Dollars (U.S. $14,000.00). Borrower has promised to pay this debt with interest
in regular pertodic payments and to pay the debt in full not later than December 26, 2043.

(B)All future advances from Lender to Mortgagor under the Specific Debts executed by Mortgagor in favor of
Lender after this Security Instrument. I more than one person signs this Security Instrument, each agrees that
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this Security Instrument will secure all future advances that are given to Mortgagor either individually or with
others who may not sign this Security Instrument. All future advances are secured by this Security Instrument
even though all or part may not yet be advanced. All future advances are secured as if made on the date of this
Security Instrument, Nothing in this Security Instrument shall constitute a commitment to make additional or
[uture advances in any amount. Any such commitment must be agreed to in a separate writing,

(C) All present and future debts from Mortgagor to Lender, even if this Security Instrument is not specifically
referenced, or if the future debt is unrelated to or of a different type than this debt. If more than onc person
stgns this Security Instrument, each agrees that it will secure debts incurred either individually or with others
who may not sign this Security Instrument. Nothing in this Sccurity Instrument constitutes a commitment to
make additional or future loans or advances. Any such commitment must be in writing.

{1J) Adl additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting
the Property and its value and any other sums advanced and expenses incurred by Lender under the terms of
this Security Instrument.

4. Limitations on Cross-Collateralization. The Security Instrument is not secured by a previously executed
security instrument if’ a non-possessory, non-purchase money security interest is created in household goods in
connectiont with a consumer loan, as those terius are defined by federal law governing unfair and deceptive credit
practices. The Security Instrument is not secured by a previously executed security instrument if Lender fails to
tulfill any necessary requirements or fails to conform to any limitations of the Real Estate Settiement Procedures

Act (Regulation X) that are rcquired for loans secured by the Property or if, as a result, the other debt would become
subject to 10 U.S.C. 987 (the “Military Lending Act™.

the Security Instrument is not secured by a previously executed security instrument if Lender fails to fulfill any
neccessary requirements or fails to conform te any limitations of the Truth in Lending Act (Regulation Z) that arc
required for loans secured by the Property.

3. Mortgage Covenants. Mortgagor agrees that the covenants in this section are material obligations under the

Secured Debt and this Security Instrument. If Mortgagor breaches any covenant in this section, Lender may refuse
to make additional extensions of credit and reduce the eredit limit. By not exercising either remedy on Mortgagor's
breach, Lender does not waive Lender's right to later consider the event a breach if it happens again.

Payments. Mortgagor agrees that all payments under the Secured Debt will be paid when due and in accordance
with the terms of the Secured Debt and this Security Instrument.

Prior Security Interests. With regard to any other mortgage, deed of trust, security agreement or other lien
document that created a prior security interest or encumbrance on the Property, Mortgagor agrees to make

alt payments when due and to perform or comply with all covenants. Mortgagor also agrees not to allow any
modification or exiension of, nor to request any future advances under any note. or agreement secured by the lien
document without Lender's prior written approval.

Claims Against Title, Mortgagor will pay all taxes, assessments, liens, encumbrances, lease payments, ground
rents, utilities, and other charges relating to the Property when due. Lender may require Mortgagor to provide to
Lender copies of all notices that such amounts arc due and the receipts evidencing Mortgagor's payment. Morlgagor
will defend title to the Property against any claims that would inipair the lien of this Security Instrument. Mortgagor
agrees to assign to Lender, as requested by Lender, any rights, claims or defenses Morlgagor may have against
parties who supply labor or materials to maintain or improve the Property.

Property Condition, Aiterations and Inspection. Mortgagor will keep the Property in good condition and
make all repairs that are reasonably necessary. Mortgagor shall not commit or allow any waste, impairment, or
deterioration of the Property. Mortgagor agrees that the nature of the occupancy and use will not substantially
change without Lender’s prior written conscnt. Mortgagor will not permit any change in any license, restrictive
covcnant or easement without f.ender's prior written consent. Mortgagor will notify Lender of all demands,
procecdings, claims and actions against Mortgagor, and of any loss or damage to the Property.

Lender or Leader's agents may, at Lender's optien, cnter the Property at any reasonable time for the purpose of
mspecting the Property. Lender shall give Mortgagor notice at the time of or before an inspection specifying a
reasonable purpose [or the inspection. Any inspcction of the Property shall be entirely for Lender's benefit and
Mortgagor will in no way rely on Lendcr's inspection.,

Authority to Perform. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as
aftormmey 1n fact to sign Mortgagor's name or pay any amount necessary for performance. Lender's right to perform
for Mortgagort shall not create an obligation to perform, and Lender's failure toe perform will not preclude Lender
from exerctsing any of Lender's other rights under the law or this Security Tnstrument.

Assignment of Leases and Rents. Mortgagor absotutely, unconditionally, irrevocably and immediately
assigns, grants, bargains, conveys and mortgages to Lender all the right, title and interest in the following (all
included in “Property’): existing or futurc leases, subleases, licenses, guaranties and any other written or verbal
agreements for the use and occupancy of the Property, including any extensions, renewals, modifications or
replacements (all reterred to as “Leases ); and rents, issues and profits {(all referred to as “Rents ). In the event
any item listed as Leases or Rents is determined to be personal property, this assignment will also be regarded as a
security agreement. Mortgagor will promptly provide Lender with copies of the Leases and will certify thesc Leases
are true anhd correct copies. The existing Leases will be provided on execution of the assignment, and all future
I.eases and any other information with respect to these Leases will be provided imimediately after they arc executed.
Lender grants Mortgagor a revocable license to collect, receive, enjoy and use the Rents as long as Mortgagor is
not in detauit. Mortgagor's default automatically and immediately revokes this license. Upon default, Mortgagor
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will receive any Rents in trust for Lender and Mortgagor will not commingle the Rents with any other funds. When
Lender so directs, Mortgagor will endorse and deliver any payments of Rents from the Property to Lender.

Mortgagor agrees that Lender will not be considered to be a mortgagee-in-possession by executing this Security
Fnstmment or by collecting or receiving payments on the Secured Dcbts, but only may become a mortgagee-
In-possession after Mortgagor's license to collect, receive, enjoy and use the Rents is revoked by Lender or
automatically revoked on Mortgagor's default, and Lender takes actual possession of the Property. Consequently,
until Lender takes actual possession of the Property, Lender is not obligated to periorm or discharge any obligation
of Mortgagor under the Leases, appear in or defend any action or proceeding retating 1o the Rents, the Leases or
the Property, or be liable in any way for any injury or damage to any person or property sustained in or about the
Property. Mortgagor agrees that this Security Instrument is immediately effective between Mortgagor and Lender
and efiective as to third parties on the recording of this Security Instrument. As long as this Security Instrument
s 1n etfect, Mortgagor warrants and represents that no default exists under the Leases, and the parties subject 1o
the Leases have not violated any applicable law on lcases, licenses and landlords and tenants. This assignment is
enforceable when Lender takes an affirmative action as prescribed by the law of the state where the Property is

located. This Security Instrument will remain effective during any statutory redemption period until the Secured
Debts are satisfied.

Leaseholds; Condominiums; Time-Shares; Planned Unit Developments. Mortgagor agrees Lo comply
with the provisions of any lease if this Security Instrument is on a leaschold. If the Property includes a unit in a
condominium, time-share or a planned unit development, Mortgagor will perform all of Mortgagor's duties under
the covenants, by-laws, or regulations of the condominium or planned unit development. In addition, except with
the written approval of Lender, Mortgagor will not partition or subdivide the Propertty; abandon or terminate the
condominium, time-share or planned unit development project; terminate professional management; or amend any

pmvisim_'l of the covenants, bylaws or regulations of the condominium, time-share or planned unit development if
the proviston benefits Lender.

Condemnation. Mortgagor will give Lender prompt notice of any pending or threatened action, by private

or puolic entities to purchase or take any or all of the Property through condemnation, eminent domain, or any
other means. Mortgagor authorizes Lender to intervene in Mortgagor's name in any of the above described
actions or claims. Mortgagor assigns to Lender the proceeds of any award or claim for damages connected with a
condernnation or other taking of all or any part of the Property. Such proceeds shall be considered payments and
will be applied as provided in this Security Instrument. This assignment of proceeds is subject to the terms of any
prior mortgage, deed of trust, security agreement or other lien document.

Insurance. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks
reasonably associated with the Property due to its type and location. This insurance shall be maintained in the
amounts and for the pertods that Lender requires. What Lender requires pursuant to the preceding two sentences
can change during the term of the Secured Debt. The insurance carrier providing the insurance shall be chosen by
Mortgagor subject to Lender's approval, which shall not be unrcasonably withheld. If Mortgagor fails to maintain
the coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the
Propérty according to the tcrms of this Security Instrument.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause"
and, where applicable, "loss payee clause". Mortgagor shall immediately notify Lender of cancellation or
termination of the insurance. Lender shall have the right to hold the policies and renewals. If Lender requires,
Mortgagor shall immediatcly give to Lender all reccipts of paid premiums and renewal notices. Upon loss,
Mortgagor shall give nmmediate notice to the insurance carricer and Lender, Lender may make proof of loss if not
made immediately by Mortgagor.

Unless otherwisc agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the
Property or to the Secured Debt, whether or not then due, at Lender's option. Any application of procecds to
principal shall not extend or postpone the duc date of the scheduled payment nor change the amount of any
payment, Any excess will be paid to the Mortgagor. If the Property is acquired by Lender, Mortgagor's right to any
insurance policies and proceeds resulting from damage to the Property before the acguisition shall pass to Leader to
the extent of the Secured Debt existing immediately before the acquisition.

Financial Reports and Additional Documents, Mortgagor will provide to Lender upon request, any financial
statement or informatton Lender may deem reasonably necessary. Morlgagor agrees to sign, deliver, and file

anty additional documents or certifications that Lender may consider necessary to perfect, continue, and prescrve
Mortgagor's obligations under this Security Instrument and Lender's lien status on the Property.

6. Warranty of Title. Morigagor warrants that Mortgagor is or will be lawfully seized of the estate conveyed by this
Security Instrument and has the right to grant, bargain, convey, sell, and mortgage, with power of sale, the Property.
Mortgagor also warrants that the Property is unencumbered, except for encumbrances of record.

7. Due on Sale. Lender may, at its option, declare the entire balance of the Secured Debt to be immediately due and
payable upon the creation of, or contract for the creation of, a transfer or sale of all or any part of the Property. This
right is subject to the restrictions imposed by federal law, as applicable.

8. Warranﬁies and F_lepresentations. Mortgagor has the right and authority to enter into this Security Instrument.
The execution and delivery of this Security Instrument will not violate any agreement governing Mortgagor or to
which Mortgagor is a party.

8. Default. Mortgagor will be in default if any of the following occur:
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Fraud. Any Borrower engages in fraud or material misrepresentation in connection with the Secured Debt that is
anr open end home equity plan.

Payments. Any Borrower on any Secured Debt that is an open end home equity plan fails to make a payment
when due.

Property. Any action or inaction by Borrower or Mortgagor occurs that adversely affects the Property or Lender's
rights in the Property. This includes, but is not limited to, the following: (a) Mortgagor fails to maintain required
insurance on the Property; (b) Mortgagor transfers the Property; (¢) Mortgagor commits waste or otherwise
destructively uses or fails to maintain the Property such that the action or inaction adversely affects Lender's
security; (d) Mortgagor fails to pay taxes on the Property or otherwise fails to act and thereby causes a licn 1o

be (iled against the Property that is senior to the lien of this Sccurity Instrument; (¢) a sole Mortgagor dics; (£) 1f
more than one Mortgagor, any Mortgagor dies and Lender's security is adversely affected; (g) the Property is taken
through eminent domain; (h) a judgment is filed against Mortgagor and subjccts Mortgagor and the Property to
action that adversely affects Lender's interest; or (i) a prior lienholder forecloses on the Property and as a result,
Lender's interest is adversely affected.

Executive Officers. Any Borrower is an executive officer of Lender or an affiliate and such Borrower becomes

indebted to Lender or another lender in an aggregate amount greater than the amount permitted under federal laws
and regulations.

10. Remedies on Default. In addition to any other remedy available under the terms of this Sccurity Instrument,
Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by law 1if
Mortgagor is in default. In some instances, federal and state law will require Lender to provide Mortgagor with notice
of the right to cure, or other notices and Imay establish time schedules for forectosure actions.

At the option of the Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become

immediately due and payable, after giving notice if requircd by law, upon the occurrence of a defauit or anytime
thereafter.

The acceptance by Lender of any sum in payment or partial payment on the Secured Debt after the balance is due or is
accelerated or after foreclosure procecdings are filed shall not constitute a waiver of Lender's right to require complete

cure of any existing default. By not excrcising any remedy on Mortgagor's delault, Lender does not waive Lender's
right to later consider the event a default if it happens again.

If Lender mitiates a judicial foreclosure, Lender shall give the notices as required by applicable law. If Lender invokes
the power of sale, Lender shatl publish the notice of sale, and arrange to sell all or part of the Property, as required by
applicabic law. Lender or its designee may purchase the Property at any sale. Lender shall apply the proceeds of the
sale in the manner required by applicable law. The sale of any part of the Property shall only operate as a foreclosure
of the sold Property, so any remaining Property shall continue to secure any unsatisfied Secured Debt and Lender may
further foreclose under the power of sale or by judicial forectosure.

11. Expenses; Advances on Covenants; Attorneys' Fees; Collection Costs. If Mortgagor breaches any
covenant in this Security [nstrinnent, Mortgagor agrees to pay all expenses Lender incurs in performing such covenants
or profecting ils security interest in the Property. Such expenses include, but are not limited to. fees incurred for
inspecting, preserving, or otherwise protecting the Property and Lender's security interest. These expenses are payable
on demand and wili bear interest from the date of payment until paid in full at the highest rate of interest in effect

as provided in the terms of the Secured Debt. Mortgagor agrees to pay all costs and expenses incurred by Lender in
collecting, enforcing or protecting Lender's rights and remedies under this Security Instrument. This amount may
include, but 1s not limited to, attorneys' fees, court costs, and other tegal expenses. If the Secured Debt is subject to the
Alabama Mini-Code, then reasonable attorneys’ fees not to exceed 15% of the unpaid debt after default are available
only when the original amount financed exceeds $300 and the attorney is not the Lender's salaried employee. No
attorneys' fees after default are available when the Secured Debt is an open-end credit plan and its unpaid balance is
3300 or less. To the extent permitted by the Urited States Bankruptcy Code, Mortgagor agrees to pay the reasonabie
attorneys' fees Lender incurs to collect the Secured Debt as awarded by any court exercising jurisdiction under the

Bankruptcy Code. This Security Instrument shall remain in effect until released. Mortgagor agrees to pay for any
recordation costs of such release.

12. Environmental Laws and Hazardous Substances. As used in this section, (1) “Environmental Law™
means, without limitation, the Comprehensive Environmental Response, Compensation and Liabifity Act (CERCLA,
42 U.S.C. 9001 et seq.), and all other federal, state and local laws, regulations, ordinances, court orders, attorney
general opinions or interpretive letters concerning the public health, safety, welfare, environment or a hazardous
substance; and (2) “Hazardous Substance” means any toxic, radioactive or hazardous material, waste, pollutant or
contaminant which has characteristics which render the substance dangerous or potentially dangerous to the public
health, safety, welfare or environment. The term includes, without limitation, any substances defined as "hazardous
material,” "toxic substances,” "hazardous waste" or "hazardous substance" under any Environmental Law.

Mortgagor represents, warrants and agrees that:

(A)Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be
located, stored or veleased on or in the Property. This restriction does not apply to small quantities of Hazardous
Substances that are generally recognized to be appropriate for the normal use and maintenance of the Property.

{B) Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been,
are, and shall remain in full compliance with any applicable Environmental Law.
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(C)Mortgagor shall immediately notify Lender if a release or threatened relcase of a Hazardous Substance occurs
on, under or about the Property or there is a violation of any Environmental Law concerning the Property. In
such an event, Morigagor shall take all necessary remedial action in acecordance with any Environmental Law.

(D)Mm't_gagor shall immcc_:iiate]y nolify Lender in writing as soon as Mortgagor has reason to believe there is any
pending or threatened investigation, claim, or proceeding relating to the relcase or threatened relcase of any
Hazardous Substance or the violation of any Eanvironmental Law.

13. ﬁscrow for Taxes and Insurance. Unless otherwise provided in a separate agreement, Mortgagor will not be
required to pay to Lender funds for taxes and insurance in escrow.

14. Jgint and Individual Liability; Co-Signers; Successors and Assigns Bound. All duties under this
Security Instrument are joint and individual. If Mortgagor signs this Security Instrument but does not stgn an evidence
of debt, Mortgagor does so only to mortgage Mortgagor's interest in the Property to secure payment of the Secured
Debt and Mortgagor does not agree to be personally liable on the Secured Debt. If this Security Instrument secures a
guaranty between Lender and Mortgagor, Mortgagor agrees to waive any rights that may prevent Lender from brin ging
arty action or claim against Mortgagor or any party indebted under the obligation. These rights may include, but are not
limited to, any anti-deficiency or one-action laws. The duties and benefits of this Security Instrument shall bind and
benefit the successors and assigns of Mortgagor and Lender.

15. Severability; Interpretation. This Security Instrument is complete and fully mtegrated. This Security
[nstrument may not be amended or madified by oral agreement. Any section in this Security Instrument, attachments,
or any agreement related to the Secured Debt that conflicts with applicable law will not be effective, unless that law
expressly or impliedly pennits the variations by wriften agreement. If any section of this security Instrumment cannot be
enforced according to its terims, that section will be severed and will not affect the enforceability of the remainder of
this Security Instrument. Whenever used, the singular shall include the plural and the plural the singular. The captions
and headings of the sections of this Security Instrument are for convenience only and are not to be used to interpret or
detine the terms of this Security Instrument. Time is of the essence in this Security Instrument.

1 6.* Notice. Unles:_a otherwise required by law, any notice shall be given by delivering it or by mailing it by first class
inail to tht; appropriate party’'s address in this Security Instrument, or to any other address designated in writing. Notice
to one mortgagor will be deemed to be notice to all mortgagors.

i!) 7. Waivers. Except to thc extent prohibited by law, Mortgagor waives all appraisement rights relating to the
roperty.

18. Line of Credit_.. The Secured Debt includes a revolving line of credit. Although the Secured Debt may be reduced
to a zero balance, this Security Instrument will remain in effect until the Secured Debt is paid in [ull and all underiying
agreements have been terminated in writing by Lender.

19._ Applicable Law. This Security Instrument shall be governed by Federal law and the law of the jurisdiction in
which the Property is located.

20. Riders. The covenants and agreements of each of the riders checked below are tncorporated into and supplement
and amend the terms of this Security Instrument.

[Check all applicable boxes]

[= Assignment of Leases and Rents [1 Other: e
21. O Additional Terms. _

Signatures

By signing under seal below, Mortgagor agrees to the terms and covenants contlained in this Security Instrument and in
any at_tachments. Moertgagor also acknowledges receipt of a copy of this Security [nstrument on the date stated in this
Security Instrument.

Signed, sealed and delivered:

Mortgagor
. % | . " ? "__ | :? 44 f
Z—-ﬁ' = '7LL.,L-" . {,--"{f"’léz({b 12N~ <3 - |
BRITTNEY BUNEY /, Date PAUL C BUND
) Seal Seal
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Acknowledgment
State of Alabama
County of SHELBY
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BRITTNEY BUNDY

signed to the foregoing instrume
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hereby certify that

. whose name ts

nt, and who is known to me, acknowledged before me on this day that, being informed

of the contents of the instrument, he/she executed the same voluntarily on the same day the same bears date.

Gtiven under my hand this

Tins notarial act was completed:
"/ In Person

in Person Electronic
] Remote Online Notarization

Acknowledgment
State of Alabama

T T ol kil . i
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PAUL C BUNDY

signed to the foregoing mstrument, and who is known to me, acknowledged before me on this

day of

hereby certify that

_, whose name is
day that, being informed

of the contents of the instrument, he/she executed the same voluntarily on the same day the same bears date.

Given under my hand this
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kL 4 . :.
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Norl?

Notary Public

Thas notarial act was completed:
In Person

[ ] In Person Electronic

[J Remote Online Notarization

:
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day of

e

+
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This Document Prepared By: Mary Resha

2778 West Jackson Sireet

P.O. Box 4360
Tupelo, MS 38803-4360
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This Instrument Prepared By: Kathy Black , 2778 West Jackson Street. P.O. Box 4360, Tupclo, MS
38803-4360 1-888-797-7711.

Send Tax Notice To: Cadence Bank Loan Ops, 2778 West Jackson St, P.O. Box 4360 Tupelo MS
38803-4360.

FIRST RIDER
TO THE MORTGAGE

Granting Party: Brittney Bundy
Paul C. Bundy
App ID: A2023111355724

THIS FIRST RIDER to the Mortgage With Future Advance Clause (herein, the “Security
Agreement”) is made this 11th day of December 2023, and is incorporated into and shall be
deemed to amend the Security Agreement of the same date given by the unders gned (herein,
the ‘.‘Grantmg Party,” whether there are one or more persons undersigned) to secure the Home
Equity Line - Interest Only (herein, the “Subject Note™) issued by Cadence Bank (herein
the “Lender™). |

All _capitaiizcd terms used but not specifically defined by this First Rider shall have the
same meanings as assigned to them in the Security Agreement. Except as specified herein, all of
ic terms and conditions of the Security Agreement apply to this First Rider. To the extent there
Is any conflict between any provision of this First Rider and the Security Agreement, the terms
of tl1i‘s First Rider shall control. The Security Agreement, as amended by this First Rider, shall
remain 1a full force and effect, except as modified herein. This First Rider is not intende::l to be
and shall not be construed to constitute, a novation of the Security Agreement. 1

The Granting Party and the Lender covenant and agree that if the Lender has not obtained
su*fﬁcient flood insurance pursuant to the National Flood Insurance Act of 1968, and the Flood
Disaster Protection Act of 1973, as amended, and the regulations issued thereunder (coliectively
the “FDPA™), to cover the personal property, contents, or belongings (herein, the “Contents”) j
lucatl:-_:d at, on, or within any real estate, buildings, or structures that secure the Subject Note
(herein, the “Securing Real Estate™) and that become located in an area designated as a special
flood hazard area by the Administrator of the Federal Emergency Management Agency
("SFHA’) for which flood insurance is available, the following provision of this First Rider shall

become effective immediately upon such Securing Real Estate becoming located in a SFHA
(the “SFHA Date™).

Release of Personal Property. Notwithstanding any language (o the contrary in
the Security Agreement or any other document related to the Subject Note
(I?erein, collectively, the “Loan Documentation™), the Lender releases and
disclaims in full as collateral or security for the Subject Note the Contents that are
secured by the Security Agreement, that are located at, on, or within the Securing
Real Estate, and that are not covered by sufficient flood insurance pursuant to the

FDPA. _As of the SFHA Date, the Lender shall not retain any security interest for
the Subject Note in the Contents pursuant to. the accurlty Agreement or the Loan

|
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Documentation, unless it is covered by sufficient flood insurance pursuant to the
FDPA.

The Granting Party and the Lender further covenant and agree that if any prior, current,
or future loans or debts, other than the Subject Note, between the Granting Party at}d the Lender
(herein, the “Qther Debts™), are cross-collateralized and secured through the Security Agreement,
and snch Other Debts are also secured by any means by a building, structure, Or by real estateﬂ
(herein, the “Cross-Collateralized Real Estate’) located 1n a SI‘TI-IE} (herein, the “SFHA Debis™),
the follawing provision of this First Rider shall bccome effective immediately upon such

Cross-Collateralized Real Estate becoming located in a SFHA (the “Cross-Collateralization
SFHA Date™).

Release of Cross-Collateralized Security Interest. Notwithstanding any |
language fo the contrary in the Security Agreetnent or th.le_ Loan Dogurﬂem&tmﬂ,
the Lender releases and disclaims in full that portion of its security intercst
securing the Subject Note that 1s comprised of collateral secured by a SFHA Debt
document or 2 SFHA Debt contract or agreement between the Granting Party and
e Lender. As of the Cross-Collateralization SFHA Date, the Lender shall I‘.IG’E
retain, via a cross-collateralization provision in any of the Loan Documentation or
otherwise, a security interest for the Subject Note in any SFHA })ebt or t_he
collateral securing any SFHA Debt. If the Security Agreement 1§ a multiple
indebtedness mortgage, the release and disclaimer described in this para_graph
shail not include or extend to any Other Debt relating to or on the Securing Real
Estate.

Bevond the changes to the scope of the [.ender’s security interest for,Ehe Slﬂ:&ject Note
rendered by the preceding paragraphs entitled “Release of Personal _P?“qperty and “Release of _
Crass-Collateralized Security Interest” {(together, the “Release Provisions’ ) tl?at become effective
on the SFHA Date and/or the Cross-Collateralization SFHA Date, as appropriate, no other aspect
of the Lender’s collateral or security interest for the Subject Note, as defined by the Loan
Documentation, is modified by this First Rider. This First Rider does not affect, to any extent,
the scope of the collateral or security mnterest securing the Subject Note, other than the changes
set forth in the Release Provisions.

To the extent that the scope of the Lender’s security interest fm: tht::: Subject Note, as
modified by this First Rider, does not align with the scope 'uf the security mtercf_:st as defined by
any other provision of the Loan Docunientation, the Granting Party_and the Lender agree that }
this First Rider shall control for all purposes in any contiicts re g‘ardu_lg th‘e scope of the Lender’s
security interest taken for the Subject Note after the date this First Rider is executed by the
Granting Party and the Lender.

Except as modified herein, nothing shall otherwisc impair, alter or diminish the effect,
lien or encumbrance of the Security Agreement or other Loan Documentation, or any of the
rights and remedies of the holder thereof.
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| B‘fj SIGNING BELOW, the Granting Party accepts and agrees to the terms and covenants
contaimned i this First Rider.

Executed as of December 11, 2023.

Granting Party:

A — b ) y g _.
SIMA B

rittlny" Bund Yy .

Acknowledgement

State of Alabama

County of Shelby

[, SN A T , hereby certify that Brittney Bundy, whose name

1S signed to _the .foregoing instrument, and who is known to me, acknowledged before me on this
day that, being informed of the contents of the mstrument, he/she executed the same voluntarily
on the day the same bears date.

Given under my hand this H ~ day of P2 _ , 202,‘%

= h’ " . ;
) i } 4 ks r e
l:::nfi. ] B e —— ;xﬁim HLm-.u'l-tF"“ﬂm- S

Notary Public

Notary Public Name N o WY N e

My Commission Expires: - RO O T
_ 4 ] P T . N “"i-_ﬁ &
1‘._‘«'1-. & ; i . i . . 'f;‘f

S o i s TR g A e
{ iH" EE’*W =8 4 - “’f.i.%"iﬂ?

L bH
MJ;‘

This notarial act was completed:
M In Person

[] Using Audio-Video Communication
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Granting Party:

Paul * Bund

Acknowledgement
State of Alabama
County of Shelby

.....

| Tty Donadal . hereby certify that Paul C. Bundy, whose name
b e ————— e

is signed to the foregoing instrument, and who is known to me, acknowledged before me on t}ﬁs
day that, being informed of the contents of the instrument, he/she executed the same voluntarily
on the day the same bears date.

i

Given under my hand this

- s i
! Y - R £k
t e aﬁﬁ A b I FIE
ol . T . Lo i P T - i LR .. o
A - . et ':"-. A "-. i R i 4, *1-% .-!:& T . ‘ﬁ f_ pn ,ﬂ-ﬂ._‘,_g.'l"r_\" |
i F = .i "r l o 5o a.-_.;'." -\-ﬂ“h‘ % 'i-‘!:...-':-' 'ﬁ- i ""'15'.:5' M e ﬁ & o 'h I_- Eh # '&ﬂ,f..'_,"#;.-
S ! RN o LW “’ k., w7 o | By, weapt o, ' L
N '-'. ] ™ 3y
4

o | : mi:%.’-' o8 .. .::;. LRE I LY o u'!q::;‘l ;
Notary Public Name Fe

A

My Conmission Expires:

This notarial act was completed:
M In Person
In Person Electronic
[} Using Audio-Video Communication
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- 407 | esha

Branch Manager IV

Acknowledgment
State of Alabama
County of Shelby

Fersqnall'y .appeared before me, the undersigned authority in and for said county and state, on

: ,» within my jurlsdlctmn the w1thm named Mary Resha, who acknowled
_ ed
that hcfhlmfherfshefthe}f 1s/are AW YR of Cadence Bank, andgthat

for and on behalf of the said Cadence Bank 'ancl as its act and deed he/she/they executed the

itbc;vc and forgoing instrument, after first having been duly authorized by said Cadence Bank so
o do.

# -
NV A N
Notary Public

Oivviay Dancd A

My commission expires:
: : ,«“”ﬂ AL ey *f ;_‘i > ‘.‘;_:';x*
This notarial act was completed: iy T L
< M P_Etﬂd._ I‘“‘?:‘??f;ﬁfﬁ;ni!” .

._ In Person
[] In Person Electronic
(3 Using Audio-Video Communication
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NOTICE

| You are receiving this Notice as part of the closing process for a loan from Cadence Bank (the
“Bank”). The loan may be secured, now or in the future, by real estate located in a special flood
hazard arca (“SFHA"). The First Amendment ("Amendment”) will cause certain changes to the terms
of the loan documents if such real estate becomes located in a SFHA.. Therefore, the Bank is providing
this Natice to you to highlight those changes. ,

The First Amendment being exccuted at this closing modifies certain provisions of the loan
d(?cuments relatcd to the collateral securing the loan. These provisions in the First Amendment are
tr'lggcred only 1f the following two conditions both occur: (i) the loan is secured by real cstate (either
cl:recg},f as collateral for the loan, or through cross-collateralization language in the loan documents);
and (11) that sccuring real estatc becomes located in a SFHA (cither now or at any time in the future):.

| If these tvao conditions both occur, the First Amendment states that the scope of the collateral
will be changed in two ways:

o F irs{, the Bank will release its security interest in collateral securing other loans with the Bank
thzzz it would otherwise have due to-any cross-collateralization language in the loan documents:
an j

® Second, the Bank will release its security interest in any personal property, belongings, or
contents ( Pcrsana.d Property™) that is in or on the securing real estate located in a SFHA, if the
Banl has not ab’famed for that Personal Property flood insurance coverage sufficient to satisfy
tederal law requirements.

waren i_f the tﬁ..:m conditio_ns described above are both met, now or at any time in the future, the Bank
witl stlll.r.etaln the remainder of its security interest in the collateral securing the loan that the Bank is
not specificatly releasing.

| Due to these changes to the collateral rendered by the First Amendment, any flood insurance
policy or policies related to this loan may not provide flood insurance coverage over the Personal
Pmpe_rl_tg if it is In securing real estate located in a SFHA. Please refer to the flood insurance policy
or policies for specific details regarding the scope of the flood insurance coverage for the loan. If the
real estate securing this loan becomes located in a SFHA and the FPersonal Property is not
covered by sufficient flood insurance coverage, the Bank strongly recommends that you consider
scparately obtaining flood insurance on the Personal Property. If real estate secures the loan Land
the real estate becomes located in a SFHA, the flood insurance policy or policies related to the Io;m
should still continue to provide insurance coverage for the buildings, strucfures, and permanent fixturcs
lﬂcatecil on the real estate. Please refer to the flood insurance policy or policies for specific details
regarding the scape of the flood insurance coverage for the loan.

If you have any questions related to this Notice or the process of obtaining flood insurance on
the Personal Property, please contact the loan officer for this loan. If you cannot get in touch with the
10&1_111 officer, you can also contact Cadence Bank Customer Service at (388) 797-7711 (press Q or 5 for
a l1ive representative).
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By signing below, I hereby acknowledge that I have received this Notice and that | have had an
opportunity to review this Notice during the loan closing.

ACKNOWLEDGED

it ¥4 ,hg, Dt;z:\ - ).
Britiney Bundy ate

/. |2 -1 -227%
Date

aul C. Bundy
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Exhibit A

THE FOLLOWING DILSCRIBED REAL ESTATIL SITUATED IN SHIEELBY COU WY,
ALABAMA, TO-N{I'T-

LOT 1330, ACCORDING TO THE SURVEY OFF MCCALLAN AT BALLANTRAE PHASE I,
AS RECORDED IN MAP BOOR 37, PAGE 14, IN THE PROBATE OFFICE OF SHELBY
COUNTY, ALABAMA.

SUBJECT TO:

L GRANT OF LAND CASEMENT WITI i RESTRICTIONS REGARDING ALABAMA
POWER COMPANY RECORDED IN INSTRUMBNT 20070517000229660 IN ‘THI: PROBATIL
OFFICE OF SHELBY COUNTY, ALABAMA.

2, DECLARATION OF PROTECTIVE COVENANTS FOR MACALLAN AT BALLANTRAE
PHASE I AS RECORDED IN INSTRUMENT 2006U531000256310, IN THE PROBATE
OFFICE OF SHELBY COUNTY, ALABAMA.

3. POWERS AND PROVISIONS AS SET OUT IN THE ARTICILES OF INCORPORATION OFF
BALLANTRAE RESIDENTIAL ASSOCIATION INC AS RECORDED IIN INSTRUMEN'T
20031003000667760, IN THE PROBATE QFFICE OF SHELBY COUNTY, ALABAMA,
TOGETHER WITH THE BY-LAWS OFF SAID CORPORATION AS THIEY CURRENTLY
EXIST AND ARE FROM TIME TO TIME AMENDED.

4. MINERAL AND MINING RIGHTS AND RIGHTS INCIDENT THERETO RLECORDED IN
INSTRUMENT 20020711000321840, IN THIZ PROBATE OFFICE O SHLLLBY COUNTY,
ALABANN

SUBJIECT TO RESTRICTIONS, RESERVATIONS, EASEMENTS. COVEN ANTS, OIT., GAS
OR MINERAL RIGHTS OF RECORD, IFF ANY.

PARCEL ID(S): 14-8-27-3-002-024.000

BEING PREVIOUSLY CONVEYED BY WARRANTY DEED FROM RANDY HUCKSTER
AND STELLA HUCKSTEP, HUSBAND AND WIFRE TO PAUL C. BLUNDY AND BRITTNEY
BUNDY, AS JOINT TENANTS WITH RIGHT OF SURVIVORSHIP, DATED 06/18/2021 .
AND RECORDED ON (6/22/2021 AT DOCUMENT REFERENCE 20210622000302910 TIN
SHELBY COUNTY, ALLABAMA.

Filed and Recorded
“i”‘*-{ _""'rﬁ;;;.n Official Public Records
é‘f" /\N_‘_ -. Judge of Probate, Shelby County Alabama, County
A 0 Clerk
% gt Shelby County, AL
Q* S 12/18/2023 10:51:20 AM
AL RN $83.00 BRITTANI

20231218000362290 CUTIRERS 37(



