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MORTGAGE
STATE OF ALABAMA
COUNTY OF SHELBY

KNOW ALL MEN BY THESE PRESENTS: That Whereas, John J. Wesson and Robin Wesson, individually
and as husband and wife (hereinafter called "Mortgagors", whether one or more) are justly indebted to John C. Wesson
and SI:urlcy D. Wesson (bereinafter called "Mortgagee", whether one or more), in the sum of $190,852.00, evidenced by
promissory note of even date due and payable as follows:

As set forth in the Promissory Note.
A late charge of 10% of the monthly payment will be due if payment is 15 days past the due date.
This Mortgage is not assumable without the express written permission from the Note Holder.

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgaée should be given to secure
the prompt payment thereof.

NOW THEREFORE, in consideration of the premises, said Mortgagors, John J, Wesson and Robin Wesson and
all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described

real estate, situated in Shelby County, State of Alabama, to-wit:

Lot 45, according to the amended Map of Hickory Ridge Subdivision as recorded in Map Book 11, Page 79, in the
Probate Office of Shelby County, Alabama; being sitvated Shelby County, Alabama.

Preparer of this Mortgage has done so as a scrivener only, and makes no representation as to the title herewith.

TO HAVE AND TO HOLD the above granted property unto the said Martgagee Mortgagee s Successors, heirs,
and assigns forever; and for the purpose of further securing the payment of said indebtedness, the undersigned agrees to
pay all taxes or assessments when imposed legally upon said premises; and should default be made in the payment of
same, the said Mortgagee may at Mortgagee's option pay off the same; and to further secure said indebtedness, first above
named undersigned agrees to keep the improvements on said real estate insured against loss or damage by fire, lightning
and tornado for the fair and reasonable insured value thereof, in companies satisfactory to the Mortgagee, with loss, if
any, payable to said Mortgagee, as Mortgagee's interest may appear, and to promptly deliver said policies, or any renewal
of said policies to said Mortgagee; and if the undersigned fail to keep said property insured as above specified, or fail to
deliver said insurance policies to said Mortgagee, then the said Mortgagee, or assigns, may at Mortgagee's option insure
said property for said sum for Mortgagee's own benefit, the policy if collected, to be credited on said indebtedness, less
cost of collecting same; all amounts so expended by said Mortgagee for taxes, assessments, or insurance shall become a
debt to said Mortgagee or assigns, additional to the debt hereby specm]ly secured, and shall be covered by this Mortgage,
and bear interest from date of payment by said Mortgagee, or assigns, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or
assigns for any amounts Mortgagee may have expended for taxes, assessments, and insurance, and interest thereon, then
this conveyance to be null and void; but should default be made in the payment of any sum expended by the said
Mortgagee or assigns, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain
unpaid at maturity, or should the interest of said Mortgagee or assigns in said property become endangered by reason of
the enforcement of any prior lien or encumbrance thereon, so as to endanger the debt hereby secured, then in any one of
said events, the whole of said indebtedness hereby secured shall at once become due and payable and this mortgage be
subject to foreclosure as now provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns,
shall be authorized to take possession of the premises hereby conveyed, and with or without first taking possession, after
giving twenty-one days' notice, by publishing once a week for three consecutive weeks, the time, place and terms of sale,
by publication in some newspaper published in said County and State, sell the same in lots or parcels or en masse as
Mortgagee, agents or assigns, deem best, in front of the Courthouse door of said County, (or the division thereof) where
said property is located, at public outcry, to the highest bidder for cash, and apply the proceeds of the sale: First, to the
expense of advertising, selling and conveying, including a reasonable attorney's fee; Second, to the payment of any
amounts that may have been expended, or that it may then be necessary to expend, in paying insurance, taxes, or other
encumbrances with interest thereon; Third, to the payment of said indebteduess in full, whether the same shall or shall not
have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale; and Fourth, the
balance, if any to be turned over to the said Mortgagor and undersigned further agree that said Mortgagee, agents or
assigns may bid at said sale and purchase said property, if the highest bidder therefore; and undersigned further agree to
pay a reasonable attorney's fee to said Mortgagee or assigns, for the foreclosure of this mortgage in Chancery, should the
same be so foreclosed, said fee to be a part of the debt hereby secured.
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In Witness Whereof, I/we have hereun i 3 O _day of March 2015. |

STATE OF ALABAMA

tate. hereby certify that John J. Wesson

and who 1s/are known {0 me,

that being informed of (he contents of the conveyance hefshe/they exccuted the

I, the undersigned, a Notary ;
and Robin Wesson whose name(s) is/are signed to the foregoing conveyance,

acknowledged before me on this day,
same voluntarily on the day the same bears date. =

s S0

. day of March 2015.

i ————-
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ADJUSTABLE RATE NOTE

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES .IN MY INTEREST
RATE AND MY MONTHLY PAYMENT. THIS NOTE LIMITS THE AMOUNT MY
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE I

MUST PAY.

John J. Wesson and wife Robin Wesson, Bdi'rower

5236 Wlllow Way, Birmingham, AL 35242 - e R

[Prupercy Addruss]
I. BORROWER’S PROMISE TO PAY
In return for a loan that | have received, I promise to: pay U.s.§_190,852.00 (this amount is called
“Principal™), plus interest, to the order of the Lender. The Lender is__John C 28S0N & DI irley D, Wessor

¥ will make all payments its under this Note in the form of cash-'-- checlk or money order.

T understand that the Lender may transfer this Note. The Lender or anyone who takes this Nate by transfer and
who is entitled to receive payments under this Note is called thc “Note Holder.”

2. INTEREST

Interest will be charged on unpaid principal until the full amount of Principal has been paid. 1 will pay interest
at 4 yearlyrate of 2. 17 %. The interest rate I will pay wﬂl change in.accordance with Séction 4 of this Note.

The interest rate required by this Section 2 and Sectum 4 of this Note is the mte I will pay both before and after
any default described in Section 7(B) of this Note.

3. PAYMENTS
(A) Time angd Place of Payments
1 will pay principal and interest by making a paymeﬁt every month.

I will make my monthly payment on the first day of eachh month beginning on Apl‘il 1, 2015 ,
. [ will make these payments every month until I have paid all of the principal and interest and any other charges

described below that I may owe under this Note. Each nmnthly payment will be applied as of its scheduled due date and
will be applicd to interest belore Principal. If, on _March ] ,20_5Q, 1 still owe amounts under this

Note, I will pay thosc amounts in fuli on that datc, which is cnlled the “Maturity Date.”

T will make my monthly paymentsat 8201 Babsbale Chase, Montgomery, AL 36117

— e gratadifferent place if

required by the Note Holder.

(B) Amount of My Initial Monthly Payments

Each of my initial monthly payments will be in the amﬁunt of U.S. $_649.00 . This amount
may change. .
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(C) Monthly Payment Changes

Changes in my monthly payment will reflect changes in the wopaid principal of my loan and in the interest rate
that I must pay. The Note Holder will determine my new interest rate and the changed amount of my monthly payment
tn accordance with Section 4 of this Note.

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate I will pay may change on the firstdayof _Aprill | 2018 , and on that
day every 12th month thereafier, Each date on which my interest rate could change is called a *Change Date.”

(B) The Index

N/A
The 1ndex is controlied by the lender at their sole discretion.

(C) Calculation of Changes

N/A

The calculation of changes is controlled by the lender at their sole discretion.

(D) Limits on Interest Rate Changes

The interest rate T am required to pay at the first Change Date will not be greater than  3.17 % or
lessthan _ 2 17 “. Thereafler, my interest rate will never be increased or decreased on any single Change
Date by more than two percentage points from the rate of interest I have been paying for the preceding 12 months. My
interest rate will never be greaterthan 7,17 %.

(L) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my in;e"rest rate and the amount of my
monthly payment before the elfective date of any change. The notice will include information required by law to be
given to me and also the title and telephone number of a person who will answer aay question 1 may have regarding the
notice,
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S. BORROWER'S RIGHT TO PREPAY

I have the right to makE*pﬁyxnents of Principal at any time before th‘eiy__i'_:l_re. due. A payment of Principal only
1s known as a “Prepayment.” When I make a Prepayment, I will tell the Note Holder in writing that I'am doing so. I may
not designate a payment as a Prepayment if I have not made atl the monthly payments due under the Note.

I may make a full Prepayment or partial Prepayments without paying a Prepayment charge. The Note Holder
will use my Prepayments to reduce the amount of Principal that I owe under this Note. However, the Note Holder may
apply my Prepayment to the accrued and unpaid interest on the Prepayment amount, before applying my Prepayiment
to reduce the Principal amount of the Note. IfI make a partial Prepayment, there will be no changes in the due dates of
my monthly payment unless the Note Holder agrees in writing to those changes. My partial Preépayment may reduce the
amount of my monthly payments after the first Change Date following my partial Prepayment. However, any reduction

due to my partial Prepayment may be offset by an interest rate increase.

b. LOAN CHARGES

If a law, which applies to this loan and which sets maximum loan charges, is finally mterpreted so that the
interest ar ather loan charges collected or to be collected in connection with this loan exceed the permitted limits, then:
(a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted liﬁi_it‘; and (b) any
sums already collected from me which exceeded permitted limits will be refunded to me. The Note Holdér may choose
to inake this refund by reducing the Principal I owe under this Note ot by making-a direct payment to me. Ifa refund
reduces Principal, the reduction will be treated as a partial Prepayment.

7. BORROWER’S FAILURE TO PAY AS REQUIRED

(A} Late Charges for Qverdue Payments

If the Note Holder has not received the full amount of any monthly payment by the end of __15
calendar days after the date it is due, I will pay a late charge to the Note Holder. The amount of the charge will be

10 % of my overdue payment of principal and interest. I will pay this late charge promptly but only once

on each late payment.

(B) Default

[f I do not pay the full amount of each monthly payment on the date it is due, I will be in defauit.

(C) Notice of Default

If 1 am in default, the Note Holder may send me a wrilten notice telling me that if I do not pay the overdue
amount by a certain date, the Note Holder mey require me to pay tmmediately the full amount of Principal which has
not been paid and al) the interest that I owe on that amount. That date must be at feast 30 days after the date on which

the notice is mailed to me or delivered by other means.
(D) No Waiver By Note Holder

Even if, at a time when I am in default, the Note Holder does not require me to pay immediately in full as
described above, the Nots Holder will still have the right to do so if [ am in default at a later time.

(E) Payment of Note Holder's Costs and Expenses

It the Note Holder has required me to pay immediately in full as described above, the Note Holder will have
the right to be paid back by me for all of its costs and expenses in enforcing this Note to the extent not prohibiied by
applicable law. Those expenses include, for example, rcasonable attorneys’ fees.
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8. GIVING OF NOTICES

Unless applicable law requires a different method, any notice that must be given to me under this Note will be
given by delivering it or by mailing 1t by first class mail to me at the Property Address above or at a different address
if I give the Note Holder a notice of my different address.

Any notice that must be given to the Note Holder under this Note will be given by delivering it or by mailing
it by first class mail to the Note Holder at the address stated in Section 3(A) above or at a different address if 1 am given

a notice of that different address.

9. OBLIGATIONS OF PERSONS UNDER THIS NOTE

If more than one person signs this Note, each person is fully and personally obligated to keep all of the Promises
made in this Note, including the promise to pay the full amount owed, Any person who is a guarantor, surety or endorser
of this Note is also abligated to do these things. Any person who takes over these obligations, including the obligations
of a guarantor, surety or endorser of this Note, is also obligated ta keep all of the promises made in this Note. TheNote
Holder may enforce its rights undeér this Note against each person individually or against all of us together. This means
that any one of us may be required to pay all of the amounts owed under this Note.

10. WAIVERS

1 and any other person who has obligations under this Note waive the rights of Presentment and Notice of

Dishonor. “Presentment” means the right to require the Note Holder to demand payment of amounts due. “Natice of

Dishonor” means the right to require the Note Holder to give notice to other persons that amounts due havc not been
paid.

il. UNIFORM SECURED NOTE

This Note is a uniform instrument with limited variations in some jurisdictions. In addition to the prolections
given to the Note Holder under this Note, 2 Mortgage, Deed of Trust, or Security Deed (the *“Security Instrument”), datcd
the same date as this Note, protects the Note Holder from possible losses which might resuit if I do not keep the promises
which I make in this Note. That Security Instrument describes how and under what conditions I may be required to make
immediate payment in full of all amounts I owe under this Note. Some of these conditions are described as follows:

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natura! person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior written consent, Lender may requirc immediate payment in full of all sums secured by
this Security Instrument. However, this aption shall not be exercised by Lender if such exercise is
prohibited by Applicable Law. [ ender also shall not exercise this option if: (a) Borrower causes (o
be submitted to Lender information required by Lender to evaluate the intended transferee as ifa new
loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s securty
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement

in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as 2
condition to Lender's consent to the loan assumption. Lender may also require the transferee (o sign
an assumption agreement that is acceptable to Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and in this Security Instcument. Borrower will continue
to be obligated under the Note and this Security Instrument unless Lender releases Borrawer in

WIitIng.
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If Lender exercises the aption to require immediate psyment in full, Lender shall give

Borrower notice of acceleration, The notice shall provide a period of not less than 30 days from the
date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Tnstrument, If Borrower fails to pay these sums prior to the expiration of this
perntod, Lender may invoke any remedies permitted by this Security Instrument without further notice

or demand on Borrower.

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED.
|
- /

pAne gt NGO~ (Seal)
'ohn J. Wesson, Borrower “Borrower

Robin Wesson, Borrower

(Seal)

-Borrower

[Sign Original Only]

STATE OF ALABAMA
Shs [y COUNTY

I the undersigned, a Notary Public 1n and for said County, in said State, hereby certify that
John J. Wesson & Robin Wesson whose names are signed to the foregoing instrument, and

who are known to me, acknowledged before me on this day, that being informed of the
contents of the conveyance, they executed the same voluntarily on the day same bears date.

. N
(Given under my hand and official seal this <a 7 day of March 2015.

s gt
Pl‘intMu “ing

- My Commission Expires; ¢ l— 0 §— 24

~{NOTORIAL SEAL)}




