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ASSIGNMENT OF LEASES AND RENTS

THIS ASSIGNMENT OF LEASES AND RENTS ("Assignmen:") is made on Degember 13, 2023, between
HARMEET HOLLY SINGH, an unmarried woman, whose address 18 156 LAKE FOREST WAY, MAYLENE,
Alabama 32114 ("Asstenor") and the assignee, Central State Bank, whose address 15 11022 Highway 25, Calers,
Alabema 35040 ("Lencder™), which 1s organized and existing under the laws of the State of Alabama. Assignor, i
consideration of loans exiended by Lender up to 2 maximom principal amount of Sixry Thousand and 007100
Dellars (560,000.00) and for other valuable consideration, the receipt of which 18 acknowledged, hereby grants,
transfers, assigns, and sets over to Lender al! nght, fitle and mterest m and to (2) all leases, rental agreements, use
agrecemcnts, and amy other contracts, agrcements, arrangements, or understandings, whether oml or wntten,
whether now existing or herzafter entered mto, for anv lease, occupancy, renting, or other use arising from or
relating to 211 or anv party of the Property; (9) any and all extensions, renewals, modifications, and amendments
thereto or thereof; (c) any guaranhes for the payment and/or performance thereof; and (d) any and all rights,
benefits, pavments, produets, and proceeds therefrom, mrelodng without houtahion, Assigmor's night to enforce
any and all rights thereunder and recerve snd collect ary payments or amounts owing therefrom {singularly
referred to as 2 "Leasa™ and collectively refarred to as the "Leases"); and rents, issues, profits, privileges revenue,
income, royalties, cash, accounts receivable, secunty deposiis, advance reptals, znd any other benefit, amounts,
payments, or preceads, due mnd o bacome due under the Leases (the "Rents™) arising from or relating to all or amy
part of the following described real property:

Address: 234 McGowan Rd, Wilsonville, Alabama 35_86
Legal Descriptior: See Legal Description

("Propezty”} which secures the following:

» Loan with a principal amount of $60,000.00

RELATED BOCUMENTS. The words "Relstad Documents™ maan all promissory notes, security agreements,
prior mortgages, prior deeds of trust, prior deeds to secure debt, business loan agreements, construction loan
agreements, resolutions, guarenies, environmental agreements, subordination agreements, assignments of leases
and rents and any other decuments or agreetnents executed i connection with this Assigrment whether now or
hereafter existing, incleding aty mod-fications, extensions, substitntions ot renewals of any of the foregoing. The
Related Documents are hereby mads 2 part of this Assignment by refererce thereto, with the seme force and effect
as 1f fully set forth herein.

INDEBTEDNESS. This Assignment secures all amomts, subject to any limitations as to the maxmum amount
which may be secured as contained herein, as may be evidenced by a promissory note or notes ol even, prior ot
snbsequent date hereto, including fiture advarces and every other indebtedness of any and every Xma now or
hereafter owing from HARMEET HOLLY SINGH to Central State Bank, howsoever ¢reated or aristng, whether
primary, secondary or contingent, together with any interest or charges provided n or arsmg out of such
indebtedress, as well as the apreements ard covenants of this Assignment and all Related Documents {heremafter
all referrad ta as the "Indebtedness™).

OBLIGATIONS OF ASSIGNOR. Assignor shall provide true and accurate copies of any or all Leases, as well
as aoy such other documents or information as may be requested oy Lender. Assignor shall operate and perform
its oblications tmnder the Leases consistent with the terms and provisions of this Assignment and shall not take or
fail to take such actions which may result in a defmilt or termination of the Leases or atherwise reduce, noparm, or
diminish the value of any Lease or the Rents thereunder. Assignor shall notily Lender mmmedchately in writing
upon any defavlt, cancellation, enoimation, or any other notices received or provided 1n accordaace with the terms
of any Lease. So long as the Indebtedness remains unpaid, Assigoor shall not, without the written consent of
Lender: (a) cancel any Leases; (b) accept the surrender of any Leases; (¢} modify er alter any Leases n any way,
either orally or in wrniting; (d) reduce the rent set forth in any Lcascs; () consent to te assignment of any lessee's
interest under any Leases, or to any sudletting thereunder; or (f) make any other assignment, pledge,
encambrance, or any other disposition of any Leases, or of the Rents. Any of the above acts, i done wathout the
written consent of Lender shall be null and void, and shall constizute a default under the Assignment and the
Relared Documents. Upon request by Lender, Assignor will notify any lessees, sublessees, or other ealigors under
the Leases in writing, in such form and svbstance as Lender deems acceptable, of the assignment of the
obligarions under the Leases to Lender. Should Assignor faj 1o provide such notices, Lander may send or forward
any such notices, either in Lender’s name or in Assignor's name, to any or all lessees, sublessees, or obhgors
under the Leases,
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REPRESENTATIONS OF ASSIGNOR. Assigner hereby represents: (2) Assignor is, and for the duration of
this Assignment, will continue to be the legal and beneficial owner of the Lzases and Rents; (b) thete ace curtently
no leases, subleases or agreements to lease or sublease all of or any part of the Property other than any existing
leages, subleases of agreements 1o lease or sublease all of or any part of the Properiy, which Assignor hag
disclosed in wrizing to Lender (¢) the Leases are valid and erforceable and ne default exists under the Leases; (d)
Assignor 15 entitled to recerve all the Rents and to enjoy all the Rents and benefits mentioned hetein and assigned
hereby; (¢) satd Rents have not been sold, assigred, trensferred, or set over by any instrument now i force and
shall not at any time during the hfe of this Assigrment be sold, assigned, transferred, or set aver by Assignor, or
any other person talang under or through Assignor except as wursuant to this Assienment: and (f) Assignor has the
sole nght to sell, assign, fransfer, and set over the same and to grant and confer upon Lender the rights, interests,
powers, anc. athorities heremn granted and conferred.

NQ LIABILITY OF LENDER. Lender shall not be obligated to perform or discharge any obligation, dufy or
liability under the Leases or under or by reason of this Assignment and Assignor shall and hereby agrees, to
mdemmn:iy Lender for, and to hold Lender barmless from, any end all liability, [oss or damage which may or might
be mmcurred under the Leasss or under oi by any reason of this Assignment and from any and all claims ard
demands whatsoever, meluding the defense of any such claims or demands which may be asserted against Lender
by reason of any alleged obligations and undertakangs on its part to perorm or discharge any of the terms,
covenants or agreements contatned in the Leases. This Assignment shall not operate to plece any obligation or
liability for the control, cars, management, or repair of the Property upon Lender, nor for the carrying out of any
of the terms ang condiiions of the Leases; nor shall 1t operate to make Lender responsible or liabls for any waste
committed on the Property, including withont limtation the presence of any hazardous suhstances, or for any
negligence n the management, upkeep, repal, or confrel of the Property resultimg m loss or injury or death to any
lessee, licensee, employee, or siranger. Assignor's obl:gahons amd habibties pursuant to this provision shall
survive the cancellation of this Assignment and shzll survive Lender’s exercise of aay of its nights anc remedies
provided for under this Assignment or otherwise provided by law,

COLLECTION OF RENTS. Provided noe Event of Delault exists under the Irdebtedness or any of the Relafed
Dacuments, Lender agrees noi to demand from aay lessor or lessee npder the Lezses or from any gther persons
liable therefor, any of the Rents hereby assigned, but shall permit Assignor to ¢ollect all such Rents from the
Property and the Leases, so long as not collected more than one (1) month in advance of their due date,

EVENTS OF DEFAULT. The following events shall constinife defanlt under this Assignment (each an “"Event
of Default™):

(a} Failure to make required payments when due under Indebtedness,

(b} Failere to perform or keep any of the covenants of this Assigament or a default under apy of the
Related Doguments;

(¢} Assignor or any person or entity obligated on the Indebtedness materially defanlts under a provision of
an agreer-ent with a third party or if the indebtedness under such an, agreement 1s accelerated;

(d) The making of any oral or writfen statement or assertion to Lender that is false or misleading in any
material respect by Assignor or any person obligated on the Indebtedness;

(e} If there is entered against Assignor, or any persen oo entity obligated on the Indebtedness, 2 judgment
which materially affecis the busicess or fmancial condition of such party, ¢r matetially affects the
Property or the Leases and Rents, or if a {ax hen, writ of attachment, garnishment, exscution, or
stmilar item is or will be issued against the Property, and which ramaing unpaid, unstaved o appeal,
undischarged, unbonded, or undismissed withion such time and manner as deemed acceptable by
Lender, in its sole discrction;

(fy The death, dissolution, insolvency, bankauptey or receivership proceeding of Assignor or of aoy
person or entity obligated on the [ndebtednass;

(r) Any assignment by Assigror for the bepefit of Assignor's creditors;

(b) Lender has a goog-faith belief that Lender’s nghts 1 the Property or the Leases and Rents are or will
s00D be 1mpaired;

(1) A matenal adverse change occurs in the ffnancial condition, ownership, or management of Borrower
or any person oblizated on the Indebiedness; or

(1) Lender deems 1tself 1nsecure for any reason whatsoever.

REMEDIES. Upon the oceutrence of an Event of Default under his Assignment, the Indebtedness or the Related
Documents, T.ender may declare all soms secured hereby mmmed:ately dug and payable and may, at Lender's
option, withowt notice, either in Lender’s person or by zgent and with or without bringing any action or
proceading, or by any receiver appointed by the court, enter upon, take pogsession of, and manage and opcrate the
Propetty, and each and every part thereof, and in comnection therewith, Lender may make, enforce, and modiy
any of the Leases; fix or modify Rents; repair, maintain and mmprove the Property; employ contractors,
subconiractors, and workmen in and about the Property; obtain and evict tepants; In its own name, sue for and
otherwise collect or reserve any and all Renrs, including those past due and unpaud, employ leasing agznts,
managing agents, attorneys, and accountapts in connection with the énforcemenst of Lender's rights hereunder and
pay the reascmable fees and expeuses thereof; and otherwise do and perform any and all acts which Lender may
deern necessary and appropriate in and about the Property for the protection thereaf and of Lender's rights
heretnder and vnder the Related Documents, and aay and all amounts expendad by Lender in commection with the
foregoing shall constitute additional Indebtedness secured hereby to the cxtent permitied by {aw. Lender shall
apply any meneys collected, as aforesafd, Tess eosts and expenses mcurred, upon any Indebtedness secured hereby
in such order and manner as Lender may determine and to the extent permulied by law.

The parties agree that the remedies available may be inadequate compensetion for any loss, Therefore, to the
extent allowed by applicable law, ir Lender's sole discretion, Lender mav seek specific performance of any
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promise, obligation, or covenant contzined in this Assignment Any defense in anv action for speific
performance that the remedy at law would be adequate is waived.

To the extent allowed by law, all of Lender's rizhts and remedies, however evidenced and from whichever source
they demive, are cumulative m nature. Lender 1s entifled to exercise any remedy in any grder it Cetermines
appropriate. Lender may exercise remedies singularly or concurrently, This Assignment is continuing, irrevocable,

and shall remam 1n full force and effect urdl such time as Lender executes a written cancellation of this
Agsignment,

NOTICES. Unless othersise required by apolicable law or provided under tais Assignment, any notice or
demand giver: by Lender to any partv 1s considered effective wher: (1) it 1s deposited in the United States Mail
with the appropriate postage; (11} whea it 15 sen® via electroric mail; (3ii) when it is sent via facsimilz; (iv) when it
is deposited wrth a nationally recognized overnight conrier service; {v) on the day of personal delivery; or {vi} any
other commercially reasohable means. Such notice o detnand shall be sent to the party at the addrass contained
herein or at an alternative address, e-mail address, or facsimile number as may be provided to Lender in writing.
Any notice given to Lender must be adcressed to Lender at the address confained herein or at an alternative
addzess as may be provided ov Lendet in wiiting,

GENERAL WAIVERS. To the extent perratted by law, Assignor watves notice of Lender's acceptance of this
Assignment, deftenses based on suretyship, aoy delense arising from any election by Lender under the United
States Bankruptey Code, Uniform Commercial Code, a8 énacted 1n the state whers Lender 15 located or other
applicable law ar m equity, demand, notice of acceleration, notice of nonpavment, presentment, protest, notice of
dishonor and any other notice.

TO THE EXTENT PERMITTED BY LAW, ASSIGNOR WAIVES ANY RIGHT TO NOTICE, OTHER
THAN ANY NOTICE REQUIRED HEREIN, AND WAIVES ANY RIGHT TO ANY HEARING,
JUDICIAL OR OTHERWISE, FRIOR TO THE LENDER EXERCISING ITS RIGHTS UNDER THIS
ASSIGNMENT.

PAYMENT OF RENTS TQ LENDER. All tenarts or occupants of acy part of the Property (imeluding without
[imitation, all persons claiming anmv interest as lessor or lessee under ary Lezses) are hereby authorized to
recognize the claims and demands of Lender without investigation as to <he reason for any action taken by Fender
or the validity of the amount of indebtedness owing to or the existence oI any cefault hereunder or under the
Related Documents, or the application of payments made by Leoder, of any amounts to be paid to Lender.
Lender's sole signature shall be sufficient for the exercise of any night under this Assignment and Lender's sole
receipt given for any surns received shall be 2 full discharge and release therefor i any such ‘enant or occupant of

the Property. Checks for all or any part of the rental collected urder this Assignmnent shall be made to the
exclusive order of Lender.

ASSIGNABILITY. Lender may assign or othetwise trarsfer this Assignment or any of Lender's rights under this
Assignraent without notice to Assignor, Assignor may not assign this Assignment or any part of the Assigoment
without the express written consent of Lender.

SUCCESSORS AND ASSIGNS. All covenants and agreements contained in this Assignment shall bind, and the
rights herennder shall inure to the respective successors and assigns of the Ass:gnor and the Lender,

ENTIRE AGREEMENT This Assienment, along with any of the Related Documents, encompasses the eatirs
agreerment of the parties and supersedes all prior oral or written agreements, commitments, and understandings
between the pardes relating fo the subject matter of this Assignment, Thig Assignment camnoct be motified except
by a writing executed by those parties burdened by the modification,

SEVERABILITY. If any term is illegal, mvalid, or unsaforceable, the term shall be excluded and 1aeffective to
the extent of such mvalidity or unenforceabilify. All other terms shall remain in full force and efiect.

HEADINGS. The headings are for the general convenience of the parties i ideatifvmg subject matter. The
headings have no limiting effect on the text taat follows any particudar heading.

SINGULAR AND PLURAL TERMS. All words in the singular shall include the plural and the plural shall
melnde the singular.

ATTORNEY'S FEES, COSTS, AND EXPENSES. Assignor agrees to pay all of Lender's costs, fees, and
expenses zrising out of or related to the enforcement of this Assignment or the relationsp between the parties.
Included in the fees that Tender may recover from Assignor are the masonable atiorney's fees that Lender Incurs,
including all fees ineurrad in the course of represensing Lender before, during, or after any lawsuit, arbitration, or
other proceeding and those incurred in appeals, whether the 1ssues arise out of contract, torz, bankmptcy, or any
other area of law. [ncluded in the costs and expenses which Lender may recover are a.l court, alternative dispute
resolation or other collection costs, and alt cxpenses incidental to perfecting Yender's security interests and liens,
preserving the collateral {ncluding payment of taxes and insurance), records searches, and expenses relaied ‘o
audits, inspection, and copying. All costs ané expenses Lender 15 enbitled 10 tecover shell accrue mterest at the
highest rate set forth 'n any of the Related Decuments.

GOVERNING T.AW. This Assignment will be governed by the Taws of the State of Alabama mchuding all
procecdings arising from this Assignment.

COUNTERFARTS. This Assienment mav be executed by the parties using any number of copies. All executed
copies faker together will be treated as a single Assignunent,

ORAL AGREEVINTS DISCLAIMER. This Assionment represents the final agreement between the parties
and may not be contradicted by evidence of prior, contemporeneous, or subscquent oral agreements of the parties.

There are no unwritten oral agrecments between the parties.
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;; ﬂ.igning this Aesignmmt Assignor acknowledges reading, understanding, and agreeing to all iis

—
oyl AT
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Individually

INDIVIDUAL ACKNOWLEDGMENT
STATE OF ALABAMA
COUNTY OF &Y, 1}: ﬂ

I, the underhxgn-...d duthur.t}r, a Notary Public, do hereby certufy that HARMEET HOLLY SINGH, an unnmartied
woman, whose name i gigned to the foregeing ard who i1s knowr to me, acikngwledged bzfore me on this day
that, being informed of the contents o the Assignment, he/she executed the mma: cluntarily, on the day he same
bears date. Given undzs my hand this “ ‘ "g

My camnussion expires: (. g% ‘ :iﬂ / LN
bow ¥
S ] ur‘ﬂtrslgn d aaq,thc)
i kY \

Notary Public
[dentification N, nﬂmk\

(Official Seal) ~ g}b
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EXHIBIT "A"
LEGAL DESCRIPTION

A parcel of land lving in the Northwast 1/4 of Section 6, Township 21 South, Range 2 East, Shelby County, Alabama, being
more particularly described as follows:

Commence at the intersection of the Southeasterly right of way of State Highway 25 and the Southerly right of way of
McGowen Ferry Road in Wilsonville, Shelby County, Alabama; thence run Easterly along the Scutherly right of way of said
McGowen Ferry Road a distance of 452 feet, more or less, to a square top pipe found and the point of beginning; thence
run North 89 degrees 48 minutes 33 seconds East along satd Southerly right of way a distance of 129.20 feet to a square
bolt found; thence leaving said right of way & distance of 129.20 feet to a square bolt found; thence leaving said nght of
way run along the Westerly boundary of a 7.64 acres { per tax records) parcel of land the following courses and distances;
South 02 deg. 41 min. 46 sec. East a distnace of 171.27 feel 0 an open top pipe found; North 75 degq. 38 min. 34 sec.
East a distance of 144.26 feet to an open top pipe found: South 04 deg. 27 min. 08 sec. West a distance of 182.75 feet to
a found iron pin; North 70 deg. 27 min. 37 sec. East a distance of 44.64 feet to a found iron pipe; South 18 deg. 35 min.
09 sec. East a distance of 182.99 feet to a found iron pin on the Northwesterly right of way of Norfolk Southern Railway;
thence leaving said Westerly boundary, run South 64 deg. 56 min. 39 sec. West along said Northwesterly right of way
distance of 491.52 {eet to a found ircn pin; thence leaving sald Northwesterly right of way run North 03 deg. 35 min. 15
sec. West a distance of 325.89 feet {p a 1/2" rebar set; thence run South 89 deg. 38 min. 11 sec. East along the South line
of a 1.0 acre parcel of land shown an the tax plat, a distance of 124.78 feet to a 1/2" rebar set; thence run North 03 deg.

33 min. 27 sec. West along the Easterly line of said 1.0 acre parcel a distance of 359.99 feeti to the point of beginning;
being situated in Shelby County, Alabama.

Filed and Recorded
“i”‘*-{ _""'rﬁ;;;.n Official Public Records
é‘f" /\N_‘_ -. Judge of Probate, Shelby County Alabama, County
A 0 Clerk .
% gt Shelby County, AL
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